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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

WASHINGTON,D.C. 20549

FORM 10-K

ANNUAL REPORT PURSUANTTO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGEACT OF
1934

Forthe fiscal year ended September30, 2021

OR

TRANSITION REPORT PURSUANTTO SECTION13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

Forthe transition period from to

Commission file number 001-33977

VISA
VISA INC.

(Exact name of Registrant as specified in its charter)

Delaware 26-0267673

(State or otherjurisdiction (IRS Employer
of incorporation or organization) Identification No.)

P.O. Box 8999 94128-8999

San Francisco, California

(Address ofprincipal executive offices) (Zip Code)

(650) 432-3200
(Registrant’s telephone number,including area code)

Securities registered pursuant to Section 12(b) of the Act:

Trading
Title of each class Symbol Nameof each exchange on whichregistered

Class A commonstock, par value $0.0001 per share Vv New York Stock Exchange

Securities Act. Yes No

Act.

Securities registered pursuant to Section 12(g) of the Act:

Class B commonstock, par value $0.0001 per share
Class C commonstock, par value $0.0001 per share

(Title of each Class)

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the 

    
 

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the
Yes No

Indicate by check mark whetherthe registrant (1) has filed all reports required to be filed by Section 13 or 15(d)

 

    
 

of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the
registrant was required to file such reports), and (2) has been subject to suchfiling requirements for the past
90 days. Yes No

 

    
 

Indicate by check mark whetherthe registrant has submitted electronically, every Interactive Data File required
to be submitted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months
(or for such shorter period that the registrant was required to submit such files). Yes No

 

    
 

Indicate by check mark whetherthe registrant is a large acceleratedfiler, an acceleratedfiler, a non-accelerated
filer, a smaller reporting company, or an emerging growth company. See the definitions of “large acceleratedfiler,”
“acceleratedfiler,

m4

smaller reporting company,” and “emerging growth company’in Rule 12b-2 of the Exchange Act.
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Large acceleratedfiler Acceleratedfiler

Non-acceleratedfiler Smaller reporting company

Emerging growth company
   

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended
transition period for complying with any new orrevised financial accounting standards provided pursuantto Section
13(a) of the Exchange Act.

Indicate by check mark whether the registrant has filed a report on and attestation to its management's
assessmentof the effectivenessofits internal control over financial reporting under Section 404(b) of the Sarbanes-
Oxley Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared orissued its audit report.

Indicate by check mark whetherthe registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes No

The aggregate market value of the registrant's class A commonstock, par value $0.0001 per share, held by
non-affiliates (using the New York Stock Exchangeclosing price as of March 31, 2021, the last business day of the
registrant's most recently completed second fiscal quarter) was approximately $358.6 billion. There is currently no
established public trading market for the registrant's class B commonstock, par value $0.0001 per share, or the
registrant’s class C commonstock, par value $0.0001 per share.

As of November 10, 2021, there were 1,669,730,762 shares outstanding of the registrant's class A common
stock, par value $0.0001 per share, 245,513,385 shares outstanding of the registrant’s class B commonstock, par
value $0.0001 per share, and 10,099,892 shares outstanding of the registrant's class C commonstock, par value
$0.0001 per share.

 

  
 

 

  
 

 

    
 

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the Registrant's Proxy Statement for the 2022 Annual Meeting of Stockholders are incorporated
herein by reference in Part Ill of this Annual Report on Form 10-K to the extent stated herein. Such Proxy Statement
will be filed with the Securities and Exchange Commission within 120 days of the Registrant's fiscal year ended
September30, 2021.
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me
us” or “our” refers to Visa Inc.

andits subsidiaries.

“Visa” and our other trademarks referenced in this report are Visa’s property. This report may contain
additional trade names and trademarks of other companies. The use ordisplay of other companies’ trade names or
trademarks does not imply our endorsement or sponsorship of, or a relationship with these companies.
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Forward-Looking Statements

This Annual Report on Form 10-K contains forward-looking statements within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995 that relate to, among other things, the impact on our future financial
position, results of operations, and cash flows as a result of the ongoing effects of the coronavirus (“COVID-19”)
pandemic, the measures taken in response, as well as the speed and strength of an economic recovery, including
the reopening of borders and resumption of international travel; prospects, developments, strategies and growth of
our business; anticipated expansion of our products in certain countries; industry developments; anticipated timing
and benefits of our acquisitions; expectations regardinglitigation matters, investigations and proceedings; timing
and amount of stock repurchases; sufficiency of sources of liquidity and funding; effectiveness of our risk
management programs; and expectations regarding the impact of recent accounting pronouncements on our
consolidated financial statements. Forward-looking statements generally are identified by words such as
“anticipates,” “believes,” “estimates,” “expects,” “intends,” “may,” “projects,” “could,” “should,” “will,” “continue” and
other similar expressions. All statements other than statements of historical fact could be forward-looking
statements, which speak only as of the date they are made, are not guarantees of future performance and are
subject to certain risks, uncertainties and other factors, many of which are beyond ourcontrol and are difficult to
predict. We describe risks and uncertainties that could cause actual results to differ materially from those expressed
in, or implied by, any of these forward-looking statements in Item 1—Business, Item 1A—Risk Factors, Item 7—
Management’s Discussion and Analysis of Financial Condition and Results of Operations and elsewhere in this
report. Except as required by law, we do notintend to update or revise any forward-looking statements as a result of
new information, future events or otherwise.
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