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TECHNOLOGY NEWS
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Qorvo joins other Apple suppliers in cutting forecast

A man holds two boxes for the Apple’s new iPhone X which went on sale today, at the Apple Store in Regents Street in
London, Britain, November 3, 2017. REUTERS/Peter Nicholls
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(Reuters) - Apple supplier Qorvo Inc (QRVO.O) cut its third-quarter forecast for profit and
revenue on Tuesday, joining a handful of suppliers to the iPhone maker that have warned of an
earnings hit due to lower demand from a major customer.

Qorvo, which supplies radio frequency chips to Apple, said the forecast cut was due to “recent
demand changes for flagship smartphones.”

Analysts told Reuters on Monday that the “unnamed customer” the suppliers are blaming for
their forecast cut is Apple.

Apple Inc (AAPL.O) warned earlier this month that holiday sales would miss Wall Street
expectations, blaming the fall on weakness in emerging markets and foreign exchange costs.

Lumentum Holdings Inc (LITE.O), the main supplier of the Face ID technology in the latest
generation of iPhones, cut $70 million off its forecasts for revenue on Monday.

Screen maker Japan Display Inc (6740.T) cited lower smartphone demand in cutting its own
outlook, while British chipmaker IQE Plc (IQE.L) also said it expects a material reduction in
its financial performance in the current year.
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Qorvo currently expects third quarter revenue in the range of $800 million to $840 million,
down from its previous forecast of $880 million to $900 million.

Shares of Qorvo fell 2.3 percent, while Apple was down nearly 1 percent in early trading.

Reporting by Vibhuti Sharma in Bengaluru; Editing by Anil D'Silva

Our Standards: The Thomson Reuters Trust Principles.
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PA I D  F O R  A N D  P O S T E D  BY  M AT T H E W S  A S I A

The Outlook for Asian Markets
Matthews Asia CIO Robert Horrocks discusses the strengths of a patient approach
in turbulent times.

Read More ›

M O R E  F R O M  R E U T E R S

PUBLIC VERSION
Case 5:19-cv-00036-RWS   Document 66-35   Filed 08/27/19   Page 4 of 12 PageID #:  3445

f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

http://thomsonreuters.com/en/about-us/trust-principles.html
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsui4BLEF0vKUGF-sLeDpP754kMvZ7RJl1aDSs_po4kQNdobyqd7PIp0rkW6VRGIaTKfjc9V6NahsFZpLugMjiRGLtr0n8ewES6Ch2FIwIeDo-ue9Y_4nIutvu2G021BZRDwfPhV_okqu2J1PYx7ID32zRuFr0ZyP3DeCcj3aEucI9FiIWwm7D_dJApmkghg-gz-iu9FAVJ3DYIQqkPmjP7rB0mqxXPE40PZFUiONhtNYE0rIkLVQhP-lvoomEMn0dCPPQ6G-dRctKqCj6Fw1uRRhNo&sig=Cg0ArKJSzBeLv3hekR5tEAE&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N6540.280102.REUTERS/B22165987.237297140;dc_trk_aid=443914422;dc_trk_cid=116655604;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsui4BLEF0vKUGF-sLeDpP754kMvZ7RJl1aDSs_po4kQNdobyqd7PIp0rkW6VRGIaTKfjc9V6NahsFZpLugMjiRGLtr0n8ewES6Ch2FIwIeDo-ue9Y_4nIutvu2G021BZRDwfPhV_okqu2J1PYx7ID32zRuFr0ZyP3DeCcj3aEucI9FiIWwm7D_dJApmkghg-gz-iu9FAVJ3DYIQqkPmjP7rB0mqxXPE40PZFUiONhtNYE0rIkLVQhP-lvoomEMn0dCPPQ6G-dRctKqCj6Fw1uRRhNo&sig=Cg0ArKJSzBeLv3hekR5tEAE&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N6540.280102.REUTERS/B22165987.237297140;dc_trk_aid=443914422;dc_trk_cid=116655604;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsui4BLEF0vKUGF-sLeDpP754kMvZ7RJl1aDSs_po4kQNdobyqd7PIp0rkW6VRGIaTKfjc9V6NahsFZpLugMjiRGLtr0n8ewES6Ch2FIwIeDo-ue9Y_4nIutvu2G021BZRDwfPhV_okqu2J1PYx7ID32zRuFr0ZyP3DeCcj3aEucI9FiIWwm7D_dJApmkghg-gz-iu9FAVJ3DYIQqkPmjP7rB0mqxXPE40PZFUiONhtNYE0rIkLVQhP-lvoomEMn0dCPPQ6G-dRctKqCj6Fw1uRRhNo&sig=Cg0ArKJSzBeLv3hekR5tEAE&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N6540.280102.REUTERS/B22165987.237297140;dc_trk_aid=443914422;dc_trk_cid=116655604;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsui4BLEF0vKUGF-sLeDpP754kMvZ7RJl1aDSs_po4kQNdobyqd7PIp0rkW6VRGIaTKfjc9V6NahsFZpLugMjiRGLtr0n8ewES6Ch2FIwIeDo-ue9Y_4nIutvu2G021BZRDwfPhV_okqu2J1PYx7ID32zRuFr0ZyP3DeCcj3aEucI9FiIWwm7D_dJApmkghg-gz-iu9FAVJ3DYIQqkPmjP7rB0mqxXPE40PZFUiONhtNYE0rIkLVQhP-lvoomEMn0dCPPQ6G-dRctKqCj6Fw1uRRhNo&sig=Cg0ArKJSzBeLv3hekR5tEAE&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N6540.280102.REUTERS/B22165987.237297140;dc_trk_aid=443914422;dc_trk_cid=116655604;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=
https://www.docketalarm.com/


8/22/2019 Qorvo joins other Apple suppliers in cutting forecast - Reuters

https://www.reuters.com/article/us-qorvo-outlook/qorvo-joins-other-apple-suppliers-in-cutting-forecast-idUSKCN1NI1U8 4/11

PUBLIC VERSION
Case 5:19-cv-00036-RWS   Document 66-35   Filed 08/27/19   Page 5 of 12 PageID #:  3446

f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.reuters.com/article/us-qorvo-outlook/link
https://www.docketalarm.com/


Real-Time Litigation Alerts
	� Keep your litigation team up-to-date with real-time  

alerts and advanced team management tools built for  
the enterprise, all while greatly reducing PACER spend.

	� Our comprehensive service means we can handle Federal, 
State, and Administrative courts across the country.

Advanced Docket Research
	� With over 230 million records, Docket Alarm’s cloud-native 

docket research platform finds what other services can’t. 
Coverage includes Federal, State, plus PTAB, TTAB, ITC  
and NLRB decisions, all in one place.

	� Identify arguments that have been successful in the past 
with full text, pinpoint searching. Link to case law cited  
within any court document via Fastcase.

Analytics At Your Fingertips
	� Learn what happened the last time a particular judge,  

opposing counsel or company faced cases similar to yours.

	� Advanced out-of-the-box PTAB and TTAB analytics are  
always at your fingertips.

Docket Alarm provides insights to develop a more  

informed litigation strategy and the peace of mind of 

knowing you’re on top of things.

Explore Litigation 
Insights

®

WHAT WILL YOU BUILD?  |  sales@docketalarm.com  |  1-866-77-FASTCASE

API
Docket Alarm offers a powerful API 
(application programming inter-
face) to developers that want to 
integrate case filings into their apps.

LAW FIRMS
Build custom dashboards for your 
attorneys and clients with live data 
direct from the court.

Automate many repetitive legal  
tasks like conflict checks, document 
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks 
for companies and debtors.

E-DISCOVERY AND  
LEGAL VENDORS
Sync your system to PACER to  
automate legal marketing.


