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CDEF$GHI$JK$LHKM$GHMI$H$NOGHNPJKQ$MOHN$RSN$TUV$GJWX$WXO$RNYJWI$SR$SYN$ZH[SYN$WS$NOIWNY\WYNO$

WXO$VSL]HKM$IWHNWJKQ$WS$]HM$SRR̂$KSW$SKZM$JK$WONLI$SR$WXO$H\XJO_OLOKWI$JK$S]ONHWJKQ$HKP$

]NS\OII$ORRJ\JOK\M$H\NSII$TUV̂$[YW$HZIS$JK$WONLI$SR$WXO$NOLHǸH[ZO$]NSPY\WI$GO$NOZOHIOP̂$

GXONO$JKKS_HWJSK$WNJYL]XOP$JK$HZZ$SR$SYN$RS\YI$]NSPY\W$HNOHÎ$RJNLZM$NOHIIONWJKQ$YI$HW$WXO$WS]$

SR$WXO$JKKS_HWJSK$HKP$aYHZJWM$ZHPPON$SK\O$HQHJKb$cXJZO$GO$HNO$PJIH]]SJKWOP$WXHW$WXOIO$QNOHW$

H\XJO_OLOKWI$XH_O$KSW$[OOK$GXSZZM$NORZO\WOP$JK$SYN$RJKHK\JHZ$]ONRSNLHK\Ô$WXONO$HNO$]SIJWJ_O$

WNOKPÎ$JK\ZYPJKQ$WXO$IOaYOKWJHZ$JL]NS_OLOKW$JK$aYHNWONZM$NO_OKYOI$S_ON$WXO$MOHN̂$GXJZO$SYN$

HQQNOIIJ_O$]NSQNHL$WS$LHKHQO$S]ONHWJKQ$Od]OKPJWYNO$POZJ_ONOP$H$efg$HKKYHZ$\SIW$NOPY\WJSKb

TUV$JI$]HNWJ\YZHNZM$]NSYP$SR$JWI$NO\SNP$SR$JKKS_HWJSK$HKP$OdO\YWJSK$JK$CDEFb$UXO$LOPJH$HKP$

\SKIYLON$[Yhh$HNSYKP$SYN$RZHQIXJ]$]NSPY\WÎ$WXO$TUV$ED$]NOLJYL$ILHNW]XSKO$HKP$WXO$TUV$

ijik$_JNWYHZ$NOHZJWM$IMIWOL$̂[SWX$SR$GXJ\X$ZHYK\XOP$JK$l]NJẐ$\ZOHNZM$POLSKIWNHWOP$SYN$NOKOGOP$

ZOHPONIXJ]$JK$JKKS_HWJSK$HKP$]NS_JPOP$H$QNOHW$[SSIW$WS$WXO$TUV$[NHKPb$UXJI$H\\ZHJL$WNHKIZHWOP$

WS$HNSYKP$EmD$JKWONKHWJSKHZ$HGHNPI$HKP$Od\OZZOKW$NO_JOGI$RSN$WXO$TUV$ED̂$HKP$S_ON$EDD$RSN$WXO$

TUV$ijik̂$H$NOLHǸH[ZO$H\XJO_OLOKW$HKP$H$IWNSKQ$OKPSNIOLOKW$SR$WXO$ORRSNWI$GO$XH_O$LHPO$WS$

IWNOKQWXOK$SYN$JKKS_HWJSK$\H]H[JZJWJOIb

UXSIO$\H]H[JZJWJOI$GONO$HZIS$OdWOKPOP$WS$]HNWKON$]NSPY\WI$JK$CDEF$WXNSYQX$SYN$noSGONOP$[M$

TUVp$]NSQNHL$̂GJWX$PO_J\OI$ZHYK\XOP$WXHW$IXSG\HIOP$WXO$IY]ONJSN$aYHZJWM$SR$SYN$JKKS_HWJSK̂$

POIJQK̂$OKQJKOONJKQ$HKP$LHKYRH\WYNJKQ$Od]ONWJIOb$cO$HNO$ZSS̀JKQ$WS$OdWOKP$XJI$]NSQNHL$JK$CDEq$

GJWX$WHNQOW$]HNWKONI$WXHW$IXHNO$SYN$_JIJSK$SR$\NOHWJKQ$XJQX$aYHZJWM$]NSPY\WI$WXHW$[OKORJW$]OS]ZO$

HZZ$S_ON$WXO$GSNZPb

UXSIO$\H]H[JZJWJOI$GONO$HZIS$H]]ZJOP$WS$SYN$GSǸ$GJWX$WXO$rMKHLJ\HZ$sJSLHǸONI$tNSY]$JK$

WXO$uYHZ\SLL$UNJ\SNPON$vowjxk̂$H$\SL]OWJWJSK$WS$POIJQK$HKP$[YJZP$H$ZJQXWGOJQXŴ$OHIMyWSy

YIO$GJNOZOII$PJHQKSIWJ\$WSSZ$\H]H[ZO$SR$H\\YNHWOZM$PJHQKSIJKQ$Ee$XOHZWX$\SKPJWJSKI$RSN$YIO$JK$

YKPONPO_OZS]OP$HKP$NOLSWO$HNOHI$SR$WXO$GSNZP$YKPONION_OP$[M$XOHZWX\HNO$ION_J\OIb$cSǸJKQ$

GJWX$UHJGHKpI$zHWJSKHZ$VOKWNHZ${KJ_ONIJWM$HKP$SWXON$JKIWJWYWJSKÎ$WXJI$]NS|O\W$ZO_ONHQOP$TUVpI$

HNWJRJ\JHZ$JKWOZZJQOK\O$HKP$[JQ$PHWH$IWNOKQWXÎ$HI$GOZZ$HI$SYN$JKPYIWNJHZ$POIJQK̂$IMIWOL$JKWOQNHWJSK$

HKP$YION$Od]ONJOK\O$]NSGOIIb$cO$GONO$_ONM$]NSYP$GXOK$WXO$rs$tNSY]$GHI$HKKSYK\OP$HI$SKO$SR$

WXO$WGS$vowjxk$RJKHZJIWI$JK$rO\OL[ON$CDEF̂$GJKKJKQ$SYW$S_ON$WXO$PShOKI$SR$QNSY]I$WXHW$IWHNWOP$

SYW$RSYN$MOHNI$HQŜ$HKP$GO$ZSS̀$RSNGHNP$WS$\SKWJKYOP$IY\\OII$JK$SYN$JKKS_HWJSKb

}349~62$723821��
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TUV$ILHNW]XSKOI$XHP$H$QSSP$MOHN̂$GJWX$LHKM$SR$WXO$JKKS_HWJSKI$JK$WXO$RZHQIXJ]$TUV$ED$[OJKQ$

JKWNSPY\OP$JKWS$ZHWON$]NSPY\WI$JK$WXO$TUV$�KO$HKP$rOIJNO$ZJKOÎ$JK\ZYPJKQ$ZYdYNM$POIJQK̂$XJQX$

NOISZYWJSK$\HLONHI$HKP$HYPJŜ$HKP$HQQNOIIJ_O$]SGON$LHKHQOLOKWb

UXO$RZHQIXJ]$ILHNW]XSKO$RSN$CDEF̂$WXO$TUV$ED̂$GHI$GJPOZM$H\\ZHJLOP$HNSYKP$WXO$GSNZP$HI$WXO$[OIW$

lKPNSJP$]XSKO$SK$WXO$LHǸOW$HKP$H$\ZOHN$JKPJ\HWSN$WXHW$TUV$XHI$NOPJI\S_ONOP$JWI$ZOHPJKQ$JKKS_HWJ_O$

OPQO$JK$H$XJQXZM$\SL]OWJWJ_O$LHǸOWb$UXO$TUV$ED$QHJKOP$LSNO$WXHK$PSY[ZO$WXO$KYL[ON$SR$HGHNPI$HKP$

Od\OZZOKW$NO_JOGI$SR$JWI$]NOPO\OIISN̂$PYO$WS$JWI$IWYKKJKQ$POIJQK̂$JKWOZZJQOKW$ROHWYNOI$HKP$IY]ON[$YION$

Od]ONJOK\Ob$jKI]JNOP$[M$ZJQXW$HKP$I\YZ]WOP$WS$]ONRO\WJSK̂$WXO$TUV$ED$OL]ZSMOP$H$KOG$H]]NSH\X$WS$

POIJQK̂$GJWX$[SZP$\SKWSYNI$\HN_OP$SYW$SR$ISZJP$LOWHZ$HKP$\XHLRONOP$OPQOI$RSN$H$LSNO$IZJLZJKO$ZSS̀$WXHW$

\HW\XOI$WXO$ZJQXŴ$HKP$GJWX$H$RYZZ$QZHII$RNSKW$LONQJKQ$IOHLZOIIZM$JKWS$WXO$LOWHZ$[SPMb$lLSKQ$IO_ONHZ$

JKPYIWNM$RJNIWÎ$WXO$TUV$ED$[SHIWOP$WXO$GSNZPpI$RJNIW$S]WJ\HZZM$IWH[JZJhOP̂$ZHNQON$H]ONWYNO$R�Eb�$ZOKIOI$SK$

[SWX$WXO$RNSKW$HKP$NOHN$\HLONHÎ$GJWX$LHKM$KOG$ROHWYNOI$WXHW$OHNKOP$JW$HK$JKPYIWNMyZOHPJKQ$rd��HǸ�$

I\SNO$SR$��b

UXO$TUV$ED$O_S$ZHYK\XOP$JK$zS_OL[ON$ROHWYNOP$WXO$YKJaYO$TUV$sSSL�SYKP�$$lPH]WJ_O$lYPJŜ$WXO$

GSNZPpI$RJNIW${�s$UM]OyV$PYHZ$HPH]WJ_O$OHN]XSKOI$WXHW$WHJZSNI$ISYKP$WS$WXO$YIONpI$OHN̂$HKP$HK$HZZyLOWHZ$

YKJ[SPM$WXHW$JI$jomqyNHWOP$HI$GHWON̂$I]ZHIX̂$HKP$PYIW$NOIJIWHKWb$VSKWJKYJKQ$WXO$]S]YZHN$TUV$�KO$ZJKÔ$

WXO$TUV$�KO$��$HKP$WXO$TUV$�KO$l�I$]XSKOI$GONO$ZHYK\XOP$S_ON$WXO$IYLLON̂$GXJ\X$PNOG$SK$TUVpI$

J\SKJ\$POIJQK$]OPJQNOO$HKP$JKWNSPY\OP$IWNSKQ$WO\XKSZSQJOI$RNSL$WXO$RZHQIXJ]$ZJKOb

UXO$TUV$rOIJNO$NHKQO$\SKWJKYOP$WS$IOO$NS[YIW$]ONRSNLHK\O$H\NSII$IO_ONHZ$NOQJSKÎ$GJWX$IO_ONHZ$IWNSKQ$

ZHYK\XOI$S_ON$CDEF̂$JK\ZYPJKQ$WXO$TUV$rOIJNO$ED$oNS$HKP$�JROIWMZO$OPJWJSKI$JK$�O]WOL[ON$WXHW$HQHJK$

NHJIOP$WXO$[HN$RSN$ROHWYNOÎ$POIJQK$HKP$aYHZJWM$JK$LJPyWJON$]XSKOIb$

TUVpI$JKPYIWNJHZ$POIJQK$WOHLI$GSǸOP$XHNP$WS$\NOHWO$PJRRONOKWJHWJSK$JK$WXO$ILHNW]XSKO$RHLJZJOIb$UXO$

YKJaYO$I]ZHIXy]HWWONK$[SPM$POIJQK$SR$WXO$TUV$rOIJNO$meD̂$FCF$HKP$�Cm$]XSKOI$OHNZM$JK$CDEF$OHNKOP$

nsOIW$SR$�cVp$KSLJKHWJSKI$JK$]Y[ZJ\HWJSKI$IY\X$HI$lKPNSJP$VOKWNHZ$HKP$oS\̀OW�JKŴ$GXJZO$WXO$mD�mD$

ILSSWX$QNSS_OP$NOHN$POIJQK$SR$WXO$TUV$rOIJNO$FmD$ZHYK\XOP$JK$ufpEF$GHI$KSW$SKZM$IWMZJIX$[YW$]NS_JPOP$

H$LSNO$IO\YNO$QNJ]$JK$WXO$XHKPIb$UXO$TUV$rOIJNO$ED$oNS$ZHYK\XOP$JK$zS_OL[ON$GHI$JKI]JNOP$[M$WXO$lNW$
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BCD'EFGHIJ'EFGKKGLHMN'OP'KGQN'ORFPSIR'KNLTGHI'GHHPULOGPH'GH'JVLFO'VPEGKN'TNUGMN'LHT'NWXNFGNHMN'TNJGIHY'ZNIGHHGHI'[GOR'

L'UGJGPH'OP'XSO'L'XNFJPHLK'MPVXSONF'GH'ORN'XLKV'PQ'PSF'MSJOPVNFJ\'RLHTJ]'[N'RLUN'KNT'ORN'[L̂'GH'ORN'NUPKSOGPH'QFPV'

XLKV'_D'OP'JVLFOXRPHN]'LHT'LFN'HP['LXXK̂GHI'ORLO'JLVN'GHHPULOGUN'LXXFPLMR'OP'MPHHNMONT'TNUGMNJ'LHT'UGFOSLK'FNLKGÔY

CRN'_SFJSGO'PQ'ZFGKKGLHMN'GJ'LO'ORN'RNLFO'PQ'NUNF̂ORGHI'[N'TP]'GHJXGFGHI'ENJÒGH̀MKLJJ'TNJGIH'LHT'ILVǸMRLHIGHI'VPEGKN'

LHT'UGFOSLK'FNLKGÔ'NWXNFGNHMNJ'QPF'MPHJSVNFJ'LFPSHT'ORN'[PFKTY'aO'BCD]'ORN'_SFJSGO'PQ'ZFGKKGLHMN'GJ'ORN'GVXSKJN'OP'MFǸ

LON]'OP'UNHOSFN'GHOP'ORN'SHbHP[H'[GOR'LH'SH[LUNFGHI'TNTGMLOGPH'OP'EFGHI'GHHPULOGUN'TNJGIH'OP'KGQNY'cO'XSJRNJ'SJ'NUNF̂'

TL̂'OP'FǸGVLIGHN'HN['[L̂J'OP'MPHHNMO'ORN'[PFKT]'PSF'MPHJSVNFJ]'LHT'ORNGF'XSFJSGOJ'GH'[L̂J'HNUNF'ENQPFN'ORPSIRO'XPJ̀

JGEKNY

4d'edfdghdi'0>jh=kh?l'

aO'BCD]'[N'IP'[RNFN'PORNFJ'RLUNHmO'ORPSIRO'OPY'ZFNLbGHI'TP[H'ELFFGNFJ'LHT'MFNLOGHI'GHTSJOF̂'nFJOJ'GJ'L'KLFIN'XLFO'PQ'

PSF'RGJOPF̂]'[RGMR'GJ'[R̂'BCD'RLJ'ENMPVN'ĴHPĤVPSJ'[GOR'GHHPULOGPH]'NHIGHNNFGHI'EFNLbORFPSIRJ]'LHT'TNJGIHGHI'

ORN'QSOSFN'PQ'RSVLH'MPVVSHGMLOGPHJ'LJ'[N'MPHOGHSN'OP'NWXLHT'GHOP'SHMRLFONT'XFPTSMO'ONFFGOPFGNJY

4d'edlhfoghdi'7fkhohfdpf'

qOFPHI'MRLFLMONF'GJ'LO'PSF'MPFNY'a[LFT̀[GHHGHI'UGJGPH'FNrSGFNJ'OLbGHI'FGJbJ'LHT'MRLKKNHIGHI'MPHUNHOGPHY'sFPV'ORN'UNF̂'

ENIGHHGHI]'FNJGKGNHMN'RLJ'ENNH'LO'ORN'RNLFO'PQ'PSF'MFNLOGUN'JXGFGOY'CP'ORGJ'TL̂]'[N'JOL̂'MPVVGOONT'OP'PSF'XSFJSGO]'ENKGNÙ

GHI'ORLO'ORN'IFNLONJO'GTNLJ'OFLHJMNHT'ONVXPFLF̂'FNMPIHGOGPHt'ORN̂'GHuSNHMN'ENRLUGPF]'JRLXN'KGUNJ]'LHT'GHJXGFN'HN['

ORGHbGHIY

4'7fvdfg'4wwj=xpy'

zN'RPKT'PSF'GTNLJ'LHT'PSF'XFPTSMOJ'OP'L'RGIRNF'JNO'PQ'JOLHTLFTJY'CRLO'GJ'[R̂'[N'TNJGIH'QPF'XNFQPFVLHMN'PUNF'XPXSKLFGÔ'

{'LHT'PSF'XLFOHNFJ'RLUN'OLbNH'HPOGMNY'|ORNF'GHTSJOF̂'KNLTNFJ'MPVN'OP'SJ'ENMLSJN'ORN̂'SHTNFJOLHT'ORLO'[N'MFNLON'IFNLO'

XFPTSMOJ'[GOR'LH'N̂N'QPF'TNJGIH'LHT'VGHT'QPF'NHIGHNNFGHI'ORLOmJ'MNKNEFLONT'Ê'ORN'GHTSJOF̂'LHT'MSJOPVNFJ'LKGbNY

4'7fxo'9}wxp?'

cO'GJ'PSF'ENKGNQ'ORLO'ONMRHPKPÎmJ'XSFXPJN'RLJ'LK[L̂J'ENNH'OP'EFGHI'RSVLHGÔ'OPINORNF'OP'PUNFMPVN'LHT'MPHrSNF'TG~MSKO'

MRLKKNHINJY'CRLO'GJ'[R̂'[N'LK[L̂J'TNJGIH'PSF'ONMRHPKPÎ'OP'INHNFLON'L'FNLK'GVXLMO'{'OP'JNFUN'L'IFNLONF]'RSVLH'XSFXPJN'

ORLO'NUNF̂'JGHIKN'RSVLH'ENGHI'MLH'ENHNnO'QFPVY

4'�jfx?fj'3>jw=kf'

BCD'OLbNJ'L'EFPLTNF'LXXFPLMR'OP'JNFUGHI'JPMGNÔ'LHT'VLbGHI'KGQN'ENOONFY'zN'ENKGNUN'ORLO'[N'MLH'VLbN'VPFN'PQ'L'TG�NF̀

NHMN'KPPbGHI'EN̂PHT'ORN'PEUGPSJ]'FNLMRGHI'PSO'OP'XNPXKN'LHT'NHLEKGHI'ORNV'OP'VLbN'L'TG�NFNHMN]'LHT'GH'GVXFPUGHI'ORN'

[L̂'[N'TP'ORGHIJY

|SF'JOFNHIORJ'GH'TNJGIH'LFN'HPO'KGVGONT'OP'MFNLOGHI'IFNLO'KPPbGHI'RLFT[LFNY'|SF'JOLHTLFTJ'NWONHT'OP'PSF'VLHSQLMOSFGHI'

XFPMNJJNJ'LJ'[NKKY'CRLOmJ'[R̂'PSF'QLMOPFGNJ'LFN'LVPHI'ORN'VPJO'NHUGFPHVNHOLKK̂'FNJXPHJGEKN'GH'ORN'[PFKT]'LHT'[R̂'PSF'

P~MNJ'RLUN'NLFHNT'IKPELK'LMMKLGV]'JNOOGHI'ORN'IPKT'JOLHTLFT'GH'NHNFÎ'N~MGNHM̂Y

zN'RLUN'LKJP'NWXLHTNT'PSF'NHUGFPHVNHOLK'GHGOGLOGUNJ'OP'JRLXN'ORN'NHOGFN'MSJOPVNF'NWXNFGNHMNY'qOLFOGHI'QFPV'����]'PSF'

XFPTSMO'XLMbLIGHI'GJ'XFGVLFGK̂'VLTN'PQ'QLJÒFNHN[LEKN'VLONFGLKJ'JSMR'LJ'ELVEPP'LHT'ELILJJNY'CRLOmJ'LH'GHTSJOF̂'nFJO'

[NmFN'XLFOGMSKLFK̂'XFPST'PQ'LHT'LKJP'PSF'MPVVGOVNHO'OP'NHUGFPHVNHOLK'JSJOLGHLEGKGÔY'

aO'BCD]'[N'TP'LKK'PQ'ORNJN'ORGHIJ'GH'ORN'bHP[KNTIN'ORLO'[NmFN'LK[L̂J'MFNLOGHI'QPF'ORN'QSOSFNY'CP'ORLO'NHT]'[N'FNLKG�N'ORLO'

EFGHIGHI'ORN'QSOSFN'OP'KGQN'SKOGVLONK̂'FNJOJ'GH'ORN'RLHTJ'PQ'PSF'̂PSORY'CRFPSIR'ORN'BCD'sPSHTLOGPH'LHT'PSF'qSVVNF'

sLVGK̂'DLVX'[N'XFPUGTN'RSVLHGOLFGLH'LHT'JPMGLK'JSXXPFO'OP'ORPJN'VPJO'GH'HNNT'[RGKN'LKJP'LJJGJOGHI'GH'ORN'ONLMRGHI'

LHT'TNUNKPXVNHO'PQ'L'JOFPHI'JNHJN'PQ'MRLFLMONF'LHT'JPMGLK'ULKSNJ'GH'̂PSORY'zN'ENKGNUN'ORLO'ORN'QSOSFN'GJ'QPF'NUNF̂PHN]'

[RGMR'GJ'[R̂'[N'JOFGUN'OP'NHJSFN'ORLO'NUNF̂'MRGKT'RLJ'ORN'PXXPFOSHGÔ'OP'EN'XLFO'PQ'ORN'HNWO'INHNFLOGPH'PQ'KNLTNFJ'LHT'

UGJGPHLFGNJY

CRGJ'NUPKSOGPHLF̂'XLOR'GJ'L'XGNMN'PQ'ORN'VSMR'KLFINF'�PSFHN̂'[N'LGV'OP'OLbN'GH'ORN'QSOSFNY'qGHMN'����]'[N'NWXLHTNT'GHOP'

cPC'MLONIPFGNJ'LHT'KLSHMRNT'BCD'���'MLVNFL'LHT'SHUNGKNT'�a'BNLKORZPW�'OP'EFGHI'LH'GHHPULOGUN'LXXFPLMR'OP'nÒ

HNJJ'ONMRHPKPÎY'BCD'�c���'XFPUGTNJ'SJNFJ'ORN'VPJO'GVVNFJGUN'UGFOSLK'FNLKGÔ'NWXNFGNHMNY'cO'GJ'GVXPFOLHO'OP'FNVNV`

ENF'[RLO'EFPSIRO'SJ'OP'[RNFN'[N'LFN'HP[]'LHT'[R̂'[N'TP'ORN'[PFb'[N'TPY'sFPV'PSF'XNPXKN'OP'PSF'XFPTSMOJ'LHT'PSF'

JPMGLK'LHT'NHUGFPHVNHOLK'GHGOGLOGUNJ]'ORN'_SFJSGO'PQ'ZFGKKGLHMN'FNXFNJNHOJ'ORN'ISGTGHI'XRGKPJPXR̂'ORLO'RLJ'JRLXNT'LHT'

[GKK'MPHOGHSN'OP'JRLXN'BCD'LJ'L'IKPELK'PFILHG�LOGPHY

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 10 of 158 PageID #:  2310



 !"#$%&'#(!)*+,

 !"#$%&'#(!)*+,

-.

-/

0123456'789:1;6

<=>'?@AB@CD'EF@G'@GC'HIAJ'IK'LBFMHFMH'@GC'NIECB'IK'OIPNQ@FMH'FM@I'@GC'GAMD?'IK'NCINJC'ABIQMD'@GC'EIBJDR'=I'DA@CS'

IQB'>IPNAMT'GA?'LCCM'@GBIQHG'KIQB'PAUIB'@BAM?KIBPA@FIM?'@GA@'GAVC'GCJNCD'Q?'BCFMVCM@'IQB?CJVC?'AMD'AOGFCVC'MCE'

HBIE@GR'
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=GF?'?FHMFeOAM@'eB?@'?@CN'GCJNCD'<=>'LCOIPC'AM'FPNIB@AM@'NAB@MCB'IK'bFOBI?IK@'>IBNIBA@FIM'AMD'LQFJ@'@GC'?IJFD'

KIQMDA@FIM'IM'EGFOG'@GC'<=>fbFOBI?IK@'NAB@MCB?GFN'OIM@FMQC?'@I'HBIE'AMD'qIQBF?GR'=GC'>IPNAr'FgpsS'

PAMQKAO@QBCD'LT'<=>'KIB'>IPNAr'>IPNQ@CB'LCOAPC'A'GQHC'PABtC@'?QOOC??'EGCM'JAQMOGCD'FM'uvvv'AMD'eBPJT'

C?@ALJF?GCD'<=>'A?'A'EIBJD'JCADCB'FM'@GC'gip'?CHPCM@R'

w24;:3x15Y'yY4zY;'

<=>m?'eB?@'PAUIB'@QBMFMH'NIFM@'OAPC'FM'_̀`̀S'EGCM'@GC'>IPNAMT'PIVCD'FM@I'@GC'@CJCOIPPQMFOA@FIM?'ABCMAS'

BCqCO@FMH'@GC'FMOBCA?FMHJT'FPNIB@AM@'BIJC'IK'PILFJC'@CJCOIPPQMFOA@FIM?'NBIDQO@?'FM'@GC'DAFJT'JFVC?'IK'OIM?QPCB?R'<=>'

NBCDFO@CD'@GA@'@GC'{̂b'?@AMDABD'EIQJD'?NBCAD'KBIP'dQBINC'@I'DIPFMA@C'|R̂R'AMD'}ANAMC?C'PABtC@?~'?I'EC'VF?F@CD'

dQBINCm?'JABHC?@'@CJCOIPPQMFOA@FIM?'OIPNAMFC?'@I'DF?OQ??'AM'FMMIVA@FVC'MCE'ANNBIAOG'KIB'@GC'FMDQ?@BT'�'@GC'

DCVCJINPCM@'IK'�OQ?@IPF�CD�'DCVFOC?'KIB'@GC'EFBCJC??'OIPPQMFOA@FIM'PABtC@R'�M'uvvuS'<=>'LBItC'MCE'HBIQMD'FM'@GC'

FMDQ?@BT'LT'JAQMOGFMH'@EI'MCE'PILFJC'EFBCJC??'DCVFOC?S'@GC'�u'�ip'AMD'�BAMHC'̂gl'FM'NAB@MCB?GFN'EF@G'�u'h|�k'AMD'

�BAMHC'h�BAMOCk'BC?NCO@FVCJTR'=GC'NBIDQO@?S'DC?FHMCD'ABIQMD'bFOBI?IK@m?'JA@C?@'INCBA@FMH'?T?@CPS'GCJNCD'

@CJCOIPPQMFOA@FIM'?CBVFOC'NBIVFDCB?'FMOBCA?C'AVCBAHC'BCVCMQC'NCB'Q?CB'hpng|k'AMD'CABMCD'EIBJDEFDC'A@@CM@FIMR'

<=>'EA?'@GC'eB?@'@I'FM@CHBA@C'�M@CBMC@S'CM@CB@AFMPCM@S'VFDCI'AMD'NCB?IMAJ'A??F?@AM@'KQMO@FIM?'FM@I'A'PILFJC'NGIMC'

EF@G'A'JABHC'DFPCM?FIM'IM@I'GFHG'BC?IJQ@FIM'AMD'KQJJ'OIJIB'DF?NJAT'NAMCJR'=GF?'Q?GCBCD'FM'A'MCE'CBA'FM'@GC'GF?@IBT'IK'

@GC'PILFJC'NGIMCR'�@'EA?'A@'@GF?'NIFM@'@GA@'<=>'LCHAM'@I'DCVCJIN'NBIDQO@?'FM'NAB@MCB?GFN'EF@G'OQ?@IPCB?'AMD'@I'@AFJIB'

NBIDQO@?'LA?CD'IM'@CJCOIPPQMFOA@FIM?'?CBVFOC?'NBIVFDCD'LT'F@?'OQ?@IPCB?R'=GF?'PABt?'@GC'LCHFMMFMH'IK'<=>m?'C�IB@?'

FM'LQFJDFMH'A'HJILAJ'?AJC?'AMD'?CBVFOC'MC@EIBt'AMD'F@?'CM@BAMOC'FM@I'@GC'HJILAJ'@CJCOIPPQMFOA@FIM?'PABtC@R
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â]'f�das[t

�A23B

�Tx���'���
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�pad\_�t

OE317FH84A'J'

D844A;7AC'PAN5;A<'

G:<54A<<

�517:3B'�A3B57�'

G:<54A<<

0FA137584<'

DA47A1

�A23B

95434;A'J'

=;;8:47542

�:E34'�A<8:1;A<

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 17 of 158 PageID #:  2317



 !"#$%&'#(!)*+,

 !"#$%&'#(!)*+,

-.

-/

012345647'8996:7';1:<=61>?

@AB'CD'EFGHIJGKLFKFH'CM'AGCNGM'NCLE'DGOFD'GMH'DFKPCQF'QFMLFKD'CM'RJKSTFU'LEF'VWFKCQGD'GMH'VDCG'LS'FMDJKF'SJK'GXCOCLY'

LS'DFKPCQF'QOCFMLD'GMH'FMEGMQF'KFOGLCSMDECTD'NCLE'QSMDJWFKDZ'@AB'WGCMLGCMD'G'TKFDFMQF'CM'GOO'[FY'WGK[FLDU'CMQOJHCM\'

LEF']MCLFH'̂LGLFDU'BGMGHGU'LEF']MCLFH'_CM\HSWU'̀FKWGMYU'aKGMQFU'bLGOYU'LEF'cFLEFKOGMHDU'̂TGCMU'dSOGMHU'BeFQE'

fFTJXOCQU'gFMWGK[U'̂NFHFMU'fJDDCGU'bMHSMFDCGU'bMHCGU'VJDLKGOCGU'BECMGU'hGTGMU'@SM\'_SM\U'̂CM\GTSKFU'AEGCOGMHU'

iYGMWGKU'jCFLMGWU'iGOGYDCGU'LEF']MCLFH'VKGX'RWCKGLFD'k]VRl'GMH'mKGeCOZ

n7o'pqr'8s72<=61>'r7>=72?

BSKTSKGLF'@FGHIJGKLFKD

cSZ'tuU'vCM\EJG'fSGHUAGSYJGM'gCDLKCQLU'

AGSYJGM'BCLYU'AGCNGMU'fZwZBZ'

AFOx'yzz{|u|u}~ut~t

aG�x'yzz{|u|u}~ut~�

AGCTFC'wMF'mJCOHCM\

cwZ'zz'̂FQLCSM'uU'�ESM\�CM\'fSGHU

vCMHCGM'gCDLKCQLU'cFN'AGCTFC'BCLY'tu�U

AGCNGMU'fZwZBZ'

AFOx'yzz{|t|z��t��uz

aG�x'yzz{|t|z��t��u}

AGCTFC'ANS'mJCOHCM\

�aU'cSZ'{|uU'mGSICGM\'fSGHU

vCMHCGM'gCDLKCQLU'cFN'AGCTFC'BCLY'tu�U

AGCNGMU'fZwZBZ

AFOx'yzz{|t|z��t��uz

aG�x'yzz{|t|z��t��u}

@AB'VWFKCQGU'bMQZ

u�z'wQQCHFMLGO'VPF'̂U'̂JCLF'u��

F̂GLLOFU'�V''�z���U']̂V

AFOx'y�|�t~|{}�|~u�z

aG�x'y�|�t~|{}�|~u�}

@AB'RJKSTF'BSZU'�LHZ
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12C/4/E;<N&/01584&49;&F23<@D&5::;84/6>&49;&F5N&F;&</E;D&<;536&56@&T;</;E;G

AUAV&/C&49;&26<N&826C70;3&E/3475<&3;5</4N&CNC4;0&26&49;&053L;4&4954&;65T<;C&:7<<&3220?C85<;&024/26&F/49&13;8/C/26&

4358L/6>D&;65T</6>&7C;3C&42&;=1;3/;68;&5&023;&/64;3584/E;&56@&/00;3C;@&F23<@G&HIJ&95C&F23L;@&F/49&4927C56@C&2:&

@;E;<21;3C&56@&15346;3C&42&83;54;&AB&8264;64&5832CC&5&F/@;&C1;84370&2:&C;8423CD&:320&>50/6>&42&;64;345/60;64D&

;@7854/26D&9;5<49&56@&0;@/8/6;D&83;54/E/4N&56@&49;&534CD&@;C/>6D&C9211/6>&56@&8200;38;D&;64;313/C;D&56@&056N&249;3&

05h23&:/;<@C&2:&97056&;6@;5E23G&AUAV&/C&437<N&5T274&@;028354/f/6>&;=1;3/;68;D&56@&42&@;</E;3&49/C&F;&T3/6>&42>;49;3&

953@F53;D&C2:4F53;D&1<54:230D&C;3E/8;CD&56@&;82CNC4;0&/662E54/26&76@;3&49;&AUAV&T356@D&@;026C4354/6>&49;&124;64/5<&

2:&5&F23<@&F/49274&</0/4C&26&49;&/05>/654/26G&

AUAV&;0T2@/;C&C2&0789&023;&4956&953@F53;G&g320&49;&:/3C4&053L;41<58;&@;@/854;@&42&AB&511CD&AUAVMWBID&42&5&

87C420&8264;64&83;54/26&;6>/6;D&AUAV&e47@/2CD&56&;82CNC4;0&588;<;354/26&;6>/6;&/6&49;&AUAV&n&132>350&42&F/@;&

/6@7C43N&5<</568;CD&AUAV&/C&@2/6>&023;&4956&56N26;&42&<5N&5&:/30&:276@54/26&:23&49;&/6@7C43NG&I2&:7349;3&@;026C4354;&

92F&E/3475<&3;5</4N&856&<;5@&42&12C/4/E;&/01584D&/6/4/54/E;C&</L;&49;&�PQ&0/<</26&�AB&:23&U01584R&132>350&C;;LC&42&83;54;&

8264;64&4954&C711234&49;&�6/4;@&̀54/26RC&e7C45/65T<;&a;E;<210;64&�25<CG&X<<&2:&49;C;&/6/4/54/E;C&56@&584/26C&5/0&42&

/683;5C;&T356@&5F53;6;CC&56@&T7/<@&>3;54;3&826�@;68;&42&</E;&71&42&273&T356@&1320/C;G

&
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/012345&670895:;<

=>705?@1;9A

BCDE&FGH&G&IJKLMGN&OPGQ&RLQ&STUV&GH&FP&NLLWPX&ML&QPYNGJZ&G[X&HMQP[\M]P[&L̂Q&NPGXPQH]JI&J[&M]P&HZGQMI]L[P&J[X̂HMQO&_O&

YL[MJ[̂J[\&ML&HMQPGZNJ[P&L̂Q&ILQMRLNJL&G[X&J[MQLX̂YP&_LNX&ZGQWPMJ[\&YGZIGJ\[H&ML&XJRRPQP[MJGMP&L̂Q&_QG[X&RQLZ&M]P&

YLZIPMJMJL[̀&aP&NĜ[Y]PX&MFL&IQLX̂YM&YGZIGJ\[HV&bcLFPQ&LR&DCd&G[X&beP&fX\JPQd&GH&FPNN&GH&L[P&_QG[X&YGZIGJ\[&HJZINO&

MJMNPX&bgd̀&BCDE&GNHL&HGF&M]P&DCM]&PXJMJL[&LR&G[X&STUh_QG[XPX&RNG\H]JI&I]L[PV&F]JY]&FP&GIMNO&[GZPX&M]P&STU&DC̀&T]P&

[̂Z_PQ&bDCd&_PYGZP&M]P&J[HIJQGMJL[&RLQ&ZGQWPMJ[\&J[JMJGMJKPH&M]QL̂\]L̂M&M]P&OPGQ̀

i[&LQXPQ&ML&PjYJMP&G[X&P[PQ\JkP&L̂Q&RG[&_GHP&GH&FPNN&GH&J[HIJQP&M]LHP&YL[HJXPQJ[\&_PYLZJ[\&G&IGQM&LR&L̂Q&_QG[X&

PjIPQJP[YPV&FP&J[MQLX̂YPX&M]P&bcLFPQ&LR&DCdV&F]JY]&IQLKJXPX&QJY]&MPQQJMLQO&ML&PjIG[X&L̂Q&HMLQOMPNNJ[\̀&T]P&[̂Z_PQ&

bDCd&QPIQPHP[MH&IPQRPYMJL[V&MLMGNJMÒ&T]P&STU&DC&FGH&M]P&_PHM&HZGQMI]L[P&FP&]GX&PKPQ&_̂JNM̀&lH&J[X̂HMQO&RJQHMH&G[X&

XJHQ̂IMPQH&FJM]&R̂NN&ZPMGN&̂[J_LXO&I]L[PHV&FP&]J\]NJ\]MPX&L̂Q&_PĜMJR̂N&ZPMGN&XPHJ\[&_PJ[\&HŶNIMPX&_O&NJ\]M&G[X&G&

YGZPQG&FJM]&G[&J[X̂HMQOhNPGXJ[\&mjnoGQẀ&aP&GNHL&XPNJKPQPX&M]P&ZLHM&IQPZĴZ&G[X&IPQHL[GN&HL̂[X&PjIPQJP[YP&PKPQ&

L[&G&HZGQMI]L[P̀&pPKPQG\J[\&M]P&]GH]MG\&bqILFPQLRDCdV&YL[ĤZPQH&GQL̂[X&M]P&FLQNX&QPHIL[XPX&ML&M]JH&ILFPQR̂NV&

PZLMJL[GN&ZPHHG\J[\&G[X&STU&RG[H&_PYGZP&PKP[&ZLQP&P[\G\PX&FJM]&L̂Q&_QG[X&M]G[&PKPQ&_PRLQP̀

TL&YGIJMGNJkP&L[&M]P&PjINLXJ[\&MQP[X&LR&ZJXhQG[\P&I]L[PH&J[&M]P&PZPQ\J[\&ZGQWPMHV&FP&J[MQLX̂YPX&M]P&STU&mPHJQP&

DC̀&aJM]&G&YGZIGJ\[&]GH]MG\&LR&bqeP&PX\JPQdV&JM&FGH&M]P&RJQHM&MJZP&FP&XPHJ\[PX&G[&STU&mPHJQP&I]L[P&ZLXPNPX&GRMPQ&L̂Q&

RNG\H]JI&I]L[PV&NPKPQG\J[\&M]P&ZPMGNNJY&XPHJ\[&LR&STU&DC&ML&]J\]NJ\]M&M]P&STU&mPHJQP&DCdH&YL[ML̂QH̀&oLHMV&JR&[LM&GNNV&

ZJXhMJPQ&I]L[PH&GQP&ILNOYGQ_L[GMP&HL&M]P&STU&mPHJQP&DC&HMLLX&L̂M&FJM]&JMH&ZPMGNNJY&PX\PH̀&bqeP&PX\JPQd&QPHL[GMPX&FJM]&

YL[ĤZPQH&GNN&LKPQ&M]P&FLQNX&F]L&RNLYWPX&ML&PjIPQJP[YP&L̂Q&_QG[X&_PYĜHP&LR&M]JH&XPKJYP̀

rJXJ[\&M]P&ZLZP[M̂Z&LR&M]P&bcLFPQ&LR&DCd&G[X&beP&fX\JPQd&YGZIGJ\[HV&FP&FG[MPX&ML&P[X&M]P&OPGQ&_O&XPPIP[J[\&RG[&

NLOGNMO&G[X&IGHHJL[&G_L̂M&M]P&STU&_QG[X&ML&G&F]LNP&[PF&NPKPN&_O&J\[JMJ[\&G&ZLKPZP[M̀&T]̂HV&M]P&bgd&YGZIGJ\[&FGH&

_LQ[̀&T]P&bgd&YGZIGJ\[&ZPHHG\J[\&RLŶHPH&L[&STU&YQPGMJ[\&IQLX̂YM&G[X&PjIPQJP[YPH&HLNPNO&RLQ&M]P&_P[PRJM&LR&M]P&̂HPQ&

s&[LM&HJZINO&RLQ&M]P&HGWP&LR&H]LFJ[\&LRR&L̂Q&MPY][JYGN&IQLFPHH&G[X&YGIG_JNJMÒ&i[&M]P&RJQHM&EC&XGOHV&M]P&bgd&YGZIGJ\[&

\GQ[PQPX&MP[H&LR&ZJNNJL[H&LR&tL̂M̂_P&KJPFH̀&n[&LM]PQ&HLYJGN&ZPXJG&HJMPHV&FP&P[\G\PX&̂HPQH&_O&YQPGMJ[\&G&]GH]MG\&

bqeQJNNJG[MgdV&P[YL̂QG\J[\&̂HPQH&ML&ÎQĤP&G[X&H]GQP&M]PJQ&LF[&_QJNNJG[YP&G[X&IGHHJL[H̀&u]GQJ[\&QPRNPYMJL[H&LR&HWONJ[PHV&

IPLINP&G[X&LM]PQ&R̂[&Ĥ_vPYMH&LRR&M]P&_GYW&LR&M]P&STU&g&gNMQG&_PYGZP&G[&L[NJ[P&]JM̀

w:0537x&y97x:5z

i[&M]P&IGHM&OPGQV&STU&{i{f&]GH&PHMG_NJH]PX&JMHPNR&GH&M]P&NPGXPQ&J[&YL[ĤZPQ&KJQM̂GN&QPGNJMO&|{r}V&FJM]&JMH&QLLZhHYGNP&

MQGYWJ[\&G_JNJMÒ&uMGQMJ[\&RQLZ&M]P&~P_Q̂GQO&IQPhLQXPQ&IPQJLX&ML&G[&lIQJN&�&IQLX̂YM&NĜ[Y]V&STU&{i{fdH&P[MQG[YP&ML&M]P&

ZGQWPM&̂IHMG\PX&M]P&LM]PQ&IQJZGQO&]J\]hP[X&YLZIPMJMJL[&J[&M]P&{r&HIGYP&G[X&YNPGQNO&HPM&M]P&XPRJ[JMJL[&RLQ&JZZPQHJL[&

J[&{r̀&lYYLQXJ[\&ML&Z N̂MJINP&G[GNOHM&QPILQMHV&{i{f&JH&NPGXJ[\&HGNPH&RLQ&cUh_GHPX&{r&HOHMPZH&MLXGÒ&oLHM&JZILQMG[MV&

]LFPKPQV&{i{f&]GH&YGIM̂QPX&ZJ[XhH]GQP&LR&M]P&XPKPNLIZP[M&YLZZ [̂JMO&RLQ&{rV&G[X&FGH&[GZPX&GH&M]P&INGMRLQZ&LR&

Y]LJYP&J[&�GZP&mPKPNLIPQH&UL[RPQP[YP&ZGQWPMhH]GQP&ĤQKPO&|Î_NJH]PX&�G[̂GQO&BCD�}̀
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/01234&56074&48549247:4;&<7&=>??@&ABC&3DE7:64F&G4H49D3&476D7:4F&:30EF&D7F&DEF20IH2GED3&G49H2:4G&J6DJ&476D7:4&D7F&

4792:6&J64&ABC&EG49&48549247:4;

ABC&6DG&4D974F&2JG&520744927K&945EJDJ207&J690EK6&2770HDJ207&D7F&D7&48:45J207D3&E7F49GJD7F27K&0L&27FEGJ9M&D7F&

:07GE/49&J947FG;&N0O6494&2G&J62G&/094&D55D947J&J6D7&27&J64&P7F902F&D7F&Q27F0OG&R6074&/D9S4JG;&<7&=>??@&O2J6&

/D9S4JG&G62LJ27K&E5&J0&TU&62K6IG544F&/01234&74JO09SG@&ABC&3DE7:64F&ABC&B6E7F49103J&D7F&ABC&B2JD7&<<&I&J64&

O093FVG&L29GJ&WBX&P7F902F&D7F&WBX&Q27F0OG&R6074&G/D9J56074G;&Y234GJ074G&32S4&J64G4&LE9J649&62K632K6J&ABCVG&

34DF49G625&27&:92J2:D3&J4:67030K24G;

ABC&E7H4234F&J64&ABC&Z74&LD/23M&DJ&J64&=>?=&Y01234&Q093F&C07K94GG;&B62G&DFF2J207&J0&ABCVG&509JL0320&LE9J649&

GJ94D/3274F&J64&EG49&48549247:4&O2J6&E75D9D33434F&F4G2K7&D4GJ64J2:G@&O2J6&D/D[27K&:D/49D&D7F&DEJ647J2:&G0E7F;&B64&

ABC&Z74&ODG&J64&073M&G/D9J56074&27&2JG&:3DGG&O2J6&J64&D33I74O&</DK4\47G4]&J0&476D7:4&2/DK4&D7F&H2F40&:D5JE94&

LE7:J207G;

<7&09F49&J0&LE9J649&GDJ2GLM&J64&F2LL4947J&744FG&0L&J64&/D9S4J@&ABC&27&=>?=&9434DG4F&/E3J2534&G/D9J56074G&J6DJ&

:0/1274F&549L09/D7:4&D7F&49K070/2:&F4G2K7@&GE:6&DG&J64&9434DG4&0L&J64&L29GJ&TU&WBX&Q27F0OG&R6074@&7D/4F&B<BPN&

<<;&<7&DFF2J207@&ABC&D3G0&L4DJE94F&J64&:92J2:D33M&D::3D2/4F&47J9MI34H43&̂4G294&G4924G&G/D9J56074G;&<7&J64&62K6I47F&

G5D:4@&ABC&9434DG4F&_I27:6&LE33&Â &G/D9J56074G@&GE:6&DG&J64&̂ Z̀<̂&̂NP&27&5D9J749G625&O2J6&a\&:D99249&b492[07@&J64&

ABC&c&dEJJ49eM&27&:00549DJ207&O2J6&cD5D74G4&:D99249&f̂ <̂@&D7F&J64&ABC&dEJJ49eM&27&C627D&D7F&BD2OD7;&B0K4J649&

O2J6&Y2:90G0LJ@&ABC&9434DG4F&J64&Q27F0OG&gh&D7F&g\;&ABC&:07J27E4G&J0&K2H4&:07GE/49G&/094&:602:4&1M&5D9J74927K&

O2J6&K301D3&J4:67030KM&34DF49G;

PJ&D&590FE:J&3DE7:6&643F&27&W07F07&D7F&N4O&i09S&27&j419ED9M&0L&=>?k@&ABC&E7H4234F&J64&74O&eDKG625&G/D9J56074&

ABC&Z74&l3DJ49&:D334F&J64&Ymn;&B64&F4H2:4&F2G9E5J4F&J64&J9DF2J207D3&/01234&48549247:4@&D7F&L4DJE94F&D&G4D/34GG&/4JD3&

E7210FM&F4G2K7;&B64&ABC&Z74&:D/4&O2J6&J64&3DJ4GJ&ABC&\47G4&J6DJ&27:3EF4G&ABC&d327Sj44F]@&O62:6&K2H4G&J64&EG49&

D&94D3IJ2/4&FM7D/2:&60/45DK4&J0&D::4GG&K301D3&D7F&549G07D3&G0:2D3&74JO09SG&74OG;&o04]&G600J27K&/0F4&EG4F&ABC&

a3J9DR2843]I50O494F&:D/49D&J0&1927K&2/DK4&KD334924G&J0&32L4@&D7F&94F4p74F&60O&540534&JDS4&52:JE94G@&53DM&D7F&G6D94&

594:20EG&/0/47JG;&<7&DFF2J207@&ABC&d00/\0E7F]&590H2F4G&J64&27FEGJ9MVG&14GJ&/01234&DEF20&48549247:4@&EJ232[27K&

L907JILD:27K&G54DS49G&D7F&FED3&FM7D/2:&/2:9056074G;&PFF&J0&J6DJ&D&LE33&Â &G:9447@&D7F&EG49G&:D7&2//49G4&J64/G43H4G&

27&J6429&/EG2:@&/0H24G@&D7F&KD/4G;&<7&DFF2J207@&ABC&\47G4&Bb]&D330OG&L09&J64&:07J903&0L&/0GJ&BbG@&G4JIJ05&1084G@&D7F&

94:42H49G&1M&J9D7GL09/27K&J64&G/D9J56074&27J0&D&94/0J4&:07J903;&B64&ABC&Z74&Ym&O07&J64&d4GJ&\/D9J56074&0L&J64&

j0330O27K&J64&590FE:J&3DE7:6&27&P5923&=>?q@&J64&b<bX&J4D/&G4J&0EJ&J0&F2H49G2LM&D7F&1E23F&D7&4:0GMGJ4/&0L&27J494GJG&

J6DJ&O0E3F&47GE94&J64&LEJE94&0L&b̀ &L09&ABC;&b<bXRZ̀ B@&J64&F4F2:DJ4F&D55&GJ094&L09&b̀ @&3DE7:64F&27&\45J4/149&=>?q@&

D7F&590H2F4G&D7&DH47E4&J0&5E132G6&KD/4G&27&C627D&D7F&:E9DJ4G&D&F4F2:DJ4F&b̀ &GJ094&27&N09J6&P/492:D&D7F&XE9054;&

b<bXRZ̀ B&6DG&D3G0&48J47F4F&2JG&1EG274GG&L0:EG&J0&b̀ &D9:DF4G@&:94DJ27K&J64&L0E7FDJ207&L09&GE::4GGLE3&b̀ &D9:DF4&

48549247:4G&D:90GG&J64&O093F;&<7&C627D&D3074@&0H49&?@>>>&b̀ &D9:DF4G&D94&L4DJE927K&b<bX&J0FDM;&&B64&:0/5D7M&D3G0&

3DE7:64F&D7&27:E1DJ09&LE7F@&b<bX&h@&:0//2JJ27K&E5&J0&r?>>&/233207&J0&LE7F&b̀ &:0/5D724G&J6DJ&D94&27H4GJ27K&27&J64&

LEJE94&0L&J64&/4F2E/;

B0&/DS4&b<bX&4H47&/094&DJJ9D:J2H4&J0&74O&5E9:6DG49G@&J64&J4D/&6DG&LE7F4F&1E7F34F&:07J47J&J690EK60EJ&J64&M4D9@&

L4DJE927K&c01&\2/E3DJ09@&U00K34VG&B23J&d9EG6@&B64&UD3349M&s&X52G0F4&?t&CD33&0L&J64&\JD9G44F@&o0/124&B9D2727K&\2/E3DJ09@&

D7F&/094;&B62G&O09S&6DG&64354F&F4H430549G&J0&KD27&D7&27GJD33&D7F&94H47E4&1DG4&O2J6&b<bX;&j90/&L4O49&J6D7&?>>&J2J34G&

DJ&3DE7:6@&J64&\J4D/b̀ &GJ094&D3074&6DG&K90O7&J0&0H49&?@_>>&b̀ &J2J34G;&B0&LE9J649&GE5509J&J62G&4LL09J@&27&N0H4/149@&J64&

:0/5D7M&3DE7:64F&b<bX&\JEF20G@&D7&27J497D3&F4H4305/47J&D7F&5E132G627K&D9/&L09&b̀ &:07J47J@&O62:6&:027:2F4F&O2J6&

J64&3DE7:6&0L&J64&F2H2G207VG&L29GJ&J2J34t&P9:DF4&\DKD;

ZH49&J64&:0E9G4&0L&J64&M4D9@&b<bX&G4J&0EJ&J0&G60O:DG4&J6DJ&J64&590/2G4&0L&b̀ &2G&94D3&D7F&6494&J0&GJDM;&B0&J62G&47F@&J64&

:0/5D7M&6DG&/49:6D7F2G4F&b<bX&D:90GG&_>&94JD2349G&K301D33M@&D7F&6DH4&594G47J4F&/094&J6D7&m_>@>>>&F4/0G&J690EK6&

94JD2349G&27&J64&a;\;&D3074;&W2S4O2G4@&J64&:0/5D7M&6DG&5D294F&b<bX&J4:67030KM&O2J6&/Du09&47J49592G4&D7F&:07GE/49&

19D7F&3DE7:64G&27:3EF27K&A07FD@&PF2FDG@&NdP@&cDKED9@&\D34GL09:4&D7F&/094;

Y0GJ&94:47J3M@&DJ&CX\&=>?m@&b<bX&G4J&J64&GJDK4&L09&M4D9&JO0&0L&:07GE/49&b̀ &1M&D770E7:27K&J003G&J0&485D7F&J64&b<bX&

4:0GMGJ4/&L09&b̀ &F4H430549G@&94JD2349G&D7F&D::4GG0924G&/D7ELD:JE949G;&B64&:0/5D7M&27J90FE:4F&J64&b<bX&B9D:S49@&

J64&b<bX&̂43E84&PEF20&\J9D5&D7F&D&74O&GE1G:925J207&G49H2:4&L09&b<bXRZ̀ B;&B64&b<bX&B9D:S49&D3074@&94594G47JG&D7&

4709/0EG&05509JE72JM&L09&F4H430549G&J0&/074J2[4&10J6&74O&G0LJOD94&D7F&D::4GG0924G@&1M&4DG23M&27J4K9DJ27K&94D3IO093F&
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WFde&31587..51=&<6&856pG682<56&I<24&247&0EI0L.Q56&<62G<2<P7&P5<87&85//06;&06;&KE5J0EEL&;7JG27;&afQJ<2&B6;15<;&

m5EE<353&A[=&q7MG.&C&40.&</315P7;&J524&315;G82<P<2L&06;&20JE72&537102<56&7M371<7687&25&0&85/3E727EL&67I&E7P7E9

>?@&8562<6G7.&840EE76K<6K&5G1.7EP7.&25&0</&4<K4719&ZG<E;<6K&56&247&;7.<K6&\qB&5H&<2.&317;787..51.=&247&>?@&A67&xC&

85/J<67.&247&0627660&06;&3178<.<56&5H&>?@&A67&xs&06;&247&71K565/<8&8G1P7.&5H&>?@&A67&x{&<6&0&.70/E7..=&7E7K062&

/720E&G6<J5;L9&O7&084<7P7;&0652471&<6;G.21L&S1.2=&033EL<6K&0&;G0E&2567=&;G0E&S6<.4&85/J<602<56&25&247&J5;L&5H&5G1&

345679&?47&J08T&3067E&<.&J1G.47;&I<24&0&K51K75G.&40<1E<67&S6<.4=&1720<6<6K&247&G6<YG7&>?@&E55T=&I4<E7&247&.<;7I0EE.&

017&35E<.47;&25&371H782<56&I<24&0&/<1151&S6<.49&[20L<6K&21G7&25&5G1&;7.<K6&34<E5.534L=&I7&/084<67;&24<.&34567&H15/&0&

.5E<;&3<787&5H&0EG/<6G/=&25&5G1&<856<8&G6<J5;L&;7.<K69&?47&34567&I0.&1787<P7;&7624G.<0.2<80EEL&JL&317..&06;&H06.9

:6&A825J71&̂_̀i=&>?@&G6P7<E7;&247&E027.2&0;;<2<56&25&247&0I01;QI<6<6K&>?@&A67&H0/<ELQ&>?@&A67&BC9&q7I&8G1P7.=&

17S67;&7;K7.=&06;&3178<.<56Q8G2&1<;K7.&56&247&35I71&JG2256&06;&247&.G371Q24<6&/720E&H10/7&K<P7&247&34567&0&./5524=&

E<K42I7<K42&H77E9&:6&0&.2G66<6K&HG.<56&5H&/720E&06;&KE0..=&0&iQ<684=&yGEE&>\&BxAmn\&.81776&80.80;7.&<625&247&/720E&

H10/7=&5D71.&J1<K4271&06;&/517&P<P<;&85E51.&H51&J1<EE<062&K1034<8.&06;&K0/<6K=&7P76&<6&;<1782&.G6E<K429&:2.&/0<6&̀jxF&

1701&80/710&H702G17.&A32<80E&:/0K7&[20J<E<X02<56&rA:[e=&I4<84&0G25/02<80EEL&/<6</<X7.&406;&.40T7&06;&8511782.&

P<J102<56.&25&K<P7&L5G&0&81L.20EQ8E701&3<82G17&7P71L&2</79&x706I4<E7=&247&H1562&dE210F<M7E&80/710&;7E<P71.&247&J7.2&

.7EHQ351210<2.&<6&06L&E<K42<6K&856;<2<56=&G.<6K&>?@c.&dE210F<M7E&.76.51&25&8032G17&j__k&/517&E<K42&2406&856P762<560E&

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 25 of 158 PageID #:  2325



 !"#$%""&'(%)*+#'$"

 !"#$%""&'(%)*+#'$"

,-

,.

/012&31456278&9/&:;2&1<12&4/;3/&/01&:1==50621&>012&?/&?4&62&4/;27@A8&B63&CD=/?C17?;E&/01&FD513&GHIJ&>?/0&/01&

3146=D/?62&6K&J8LM?2:0&NOI&6P134&/01&C64/&65/?C;=&<?4D;=&1Q513?12:18&ORH&SF62?:&0?T0MUD;=?/A&1;350621&?4&;@=1&/6&

;2;=AV1&D4134W&?2213&1;34&;765/?2T&>;<1&5D=41&;2;=A4?4E&>?/0&621&@D//62&53144&/6&:6C5=1/1&513462;=?V17&4C;3/&46D27&

1P1:/8&R01&:1==50621&K1;/D314&K6D3&0?T0M4124?/?<?/A&;==M7?31:/?62;=&C?:36506214&/0;/&;==6>&31:637?2T&6K&46D27&K36C&

XYZ&71T3114&;==&;36D27&/6&:31;/1&;&31;=?4/?:E&?CC134?<1&1P1:/&;4&?K&@1?2T&531412/&62&4?/18&R01&C;?2&:;C13;&:;5/D314&;&

513K1:/&?C;T1&D4?2T&?/4&[\]5&S=/3;̂?Q1=&0?T0M4124?/?V;/?62&412463&;=62T&>?/0&65/?:;=&;2/?M0;2740;_1&;27&=;413&K6:D4M

?2T8&R01&K362/&:;C13;&?4&:62̀TD317&>?/0&;&[Y]5&3146=D/?62&/0;/&6P134&56>13KD=&:;5/D31&6K&71/;?=4&;27&:;2&4>?/:0&/6&/01&

3̀4/MK1;/D317&S=/3;̂?Q1=&0?T0M4124?/?V;/?62&C671&D2713&=6>&=?T0/&/6&120;2:1&513:15/?62&6K&=?T0/&D5&/6&K6D3&/?C148

abcdefg&hifgbdj

92&];3:0&\Z[JE&ORH&;27&k;=<1l&5;3/21317&/6&D2<1?=&/01&ORH&k9kmn&<?3/D;=&31;=?/A&4A4/1CE&KD=K?==?2T&/01&536C?414&6K&

:31;/?2T&KD==A&?CC134?<1&1Q513?12:1&/0;/&:0;2T1&06>&>1&:6CCD2?:;/1E&06>&>1&;31&12/13/;?217&;27&06>&>1&=1;32&;27&

/3;?28&o?/0&;&3146=D/?62&6K&D5&/6&\[YZ&Q&[\ZZ&5?Q1=4&;27&;&31K3140&3;/1&6K&pZOVE&ORH&k9km&01;741/&=?/13;==A&/;_14&D4134&

/6&/01&<?3/D;=&>63=7&@1K631&/01A&_26>&?/8&9/&4/;274&6D/&>?/0&?/4&56>13KD=&564?/?62;=&/3;:_?2T&4A4/1C&;27&?27D4/3AM=1;7?2T&

366CM4:;=1&1Q513?12:1&/0;/&:;2&/3;:_&D4134q&1<13A&C6<1&?2&/01&366C&D/?=?V?2T&=;413&4124?2T&;27&/3;:_?2T&/1:026=6TAE&

;=62T&>?/0&?24/;2/&K117@;:_&/0;/&12;@=14&D4134&/6&K?27&/0131q4&62=A&;&K?21&=?21&@1/>112&/01&<?3/D;=&;27&/01&31;=&>63=78&

F?2:1&?/4&=;D2:0&62&/01&C;3_1/E&k9km&0;4&31:1?<17&2DC136D4&31>;374E&?2:=D7?2T&rs14/&?2&F06>t&;27&rs14/&o1;3;@=1t&

;>;374&?2&/01&\Z[J&]6@?=1&o63=7&H62T3144&u]oHv8

92&/01&H624DC13&m=1:/362?:4&F06>&uHmFv&?2&/01&S8F8&?2&w;2D;3A&\Z[YE&ORH&=;D2:017&?/4&41:627&71<1=6513&17?/?62E&

ORH&k9km&̂31E&>0?:0&0;4&31<6=D/?62;3A&71<1=65C12/&?2&?/4&;551;3;2:1&;27&:;5;@?=?/?14&;27&0;4&/;_12&;&<?/;=&4/15&

KD3/013&@A&/;_?2T&/01&kx&?27D4/3A&?2/6&/01&:624DC13&C;3_1/&>?/0&?/4&;=31;7A&C;/D317&/1:026=6TA8&o?/0&;&4=11_13&

714?T2&;27&;&@3;27M21>&01;74/3;5E&ORH&k9km&̂31&536<?714&T31;/13&4/;@?=?/A&;27&@;=;2:1y&/01&21>&4A4/1C&3127134&

@3?T0/13&7?45=;A4&;27&C631&4D@/=1&?C;T14&/6&536<?71&;&711513&41241&6K&?CC134?628&x1714?T217&K36C&;2&;2T=17&40;51&6K&

/01&K?34/&71<1=6513&<134?62&/6&;&36D27&;27&4C66/0&4/A=1E&ORH&k9km&̂31&0;2701=7&:62/36==13&=66_4&C631&KD/D3?4/?:&;27&

536<?714&;&C631&13T626C?:&1Q513?12:1&>?/0&;&451:?;==A&714?T217&0;27=1&;27&41=1:/17&C;/13?1=8&9/&=;4/4&K63&D5&/6&z&06D34&

?2&;&4?2T=1&:0;3T1&>?/0&31:0;3T1;@=1&=?/0?DC&@;//13?148&BD3/013C631E&/01&564?/?62;=&/3;:_?2T&/1:026=6TA&6K&ORH&k9km&

0;4&@112&?C536<17&/6&536<?71&;&C631&4/;@=1&/3;:_?2T&4A4/1C&/0;/&T?<14&D4134&/01&;@?=?/?14&/6&>;=_&;36D27&;27&2;<?T;/1&

2;/D3;==A&?2&/01&<?3/D;=&>63=78

92&/01&H624DC13&m=1:/362?:4&F06>&uHmFv&?2&/01&S8F8&?2&w;2D;3A&\Z[LE&ORH&71@D/17&/>6&531C?DC&;::14463?14E&

/01&k9km&R3;:_13n&;27&k9km&I1=DQ1&{D7?6&F/3;5n8&

R01&k9km&R3;:_13&>?==&6512&21>&65/?624&K63&71<1=65134&/6&C;_1&kx&1<12&C631&?CC134?<1&>?/0&;77?/?62;=&/3;:_?2T&

:;5;@?=?/?14&;27&21>&513?5013;=48&

R01&k9km&I1=DQ1&{D7?6&F/3;5&?4&714?T217&K63&;&C631&:6CK63/;@=1&;27&:62<12?12/&kx&1Q513?12:1E&>?/0&?2/1T3;/17&

1;3506214&;27&;&4?V?2T&7?;=&K63&;&UD?:_&;7|D4/C12/&6K&/01&01;74/3;58

a}a~&�cf��ic

R01&k9km&R3;:_13&12;@=14&C6/?62&/3;:_?2T&K63&12/?31=A&21>&K63C&K;:/634&/6&@1&/3;:_;@=1&>?/0?2&/01&kx&>63=7E&;27&?4&

/01&K6D27;/?62&K63&@D?=7?2T&;&21>&;::14463?14&1:64A4/1C&K63&&k9km8&{/&HmFE&&k9km&&71C624/3;/17&�&k9km&R3;:_13&

?2/1T3;/?624&/0;/&406>:;41&/01&KD/D31&6K&kx&;55=?:;/?6248&]64/&?C563/;2/E&/01&k9km&R3;:_13&>?==&?2/1T3;/1&>?/0&;2A&

2DC@13&6K&KD/D31&kx&;::14463?14&<?;&;&4?C5=1&:6221:/?62E&124D3?2T&71<1=65134&;27&:624DC134&>?==&0;<1&;&4?2T=1&

;::14463A&/6&D2=6:_&/06D4;274&6K&21>&1Q513?12:148

&R6&K64/13&/01&=62TM/13C&T36>/0&6K&kxE&ORH&>;2/&/6&C;_1&?/&1<12&1;4?13&K63&71<1=65134&/6&536/6/A51&;27&C;3_1/&C631&

?CC134?<1&:62/36==134&;27&;::14463?148&R01&k9km&R3;:_13&?4&/01&K?34/&4/15&?2&T36>?2T&;2&1:64A4/1C&6K&/0?37M5;3/A&

;::14463?14&/0;/&>?==&:0;2T1&06>&>1&?2/13;:/&>?/0&<?3/D;=&1Q513?12:14&;27&536<?71&:624DC134&;27&@D4?214414&>?/0&;2&

D2=?C?/17&;C6D2/&6K&:62/12/&65563/D2?/?148

{/&HmFE&k9km&406>:;417&;&<;3?1/A&6K&R3;:_13M12;@=17&;::14463?14E&?2:=D7?2T&/01&K?34/&kx&:;C13;E&CD=/?5=1&3?K=14&

@D?=/&K63&kx&4066/134E&0;5/?:&T=6<14&K63&kxE&;27&1<12&/3;?2?2T&;55=?:;/?624&K63&];|63&G1;TD1&s;41@;==&5=;A134&;27&

536K144?62;=&K?31K?T0/1348

&

a}a~&�ige�i&�e�b�&�dcf�

R01&k9km&I1=DQ1&{D7?6&F/3;5&?4&714?T217&>?/0&;7|D4/;@=1&01;7506214E&;==6>?2T&A6D&/6&12|6A&XYZM71T311&kx&;D7?6&

>?/0&1<12&C631&:6CK63/&;27&:62<12?12:18&R01&01;74/3;5&1;74/3;5//=DQ1&{D7?6&F/3;5&?4&714?T217&>?/0&;7|D4/;@=1&

01;7506214E&;==6>?2T&A6D&/6&12|6A&XYZM71T311&kx&01;74/3;5E&124D3?2T&;&/?T0/13&;27&C631&:6CK63/;@=1&̀/8

�ifgd��fci

R01&ORH&O1;=/0:;31&@D4?2144&D2?/&:6C53?414&:3644M76C;?2&1Q513/4&;27&12T?21134&?2&;31;4&4D:0&;4&:6C5D/13&4:?12:1E&

46K/>;31&12T?2113?2TE&C17?:?21E&31TD=;/?624E&D413&1Q513?12:1E&714?T2E&/036DT0&<?3/D;=&31;=?/A&�&;DTC12/17&31;=?/AE&@?T&

7;/;&;27&;3/?K?:?;=&?2/1==?T12:1&/1:026=6TAE&>?/0&/01&T6;=&6K&71<1=65?2T&;27&536<?7?2T&531:?4?62&513462;=?V17&C17?:;=&

5367D:/4&;27&413<?:14&/6&317D:1&:64/4&;27&?C536<1&/01&1KK1:/?<12144&6K&01;=/0:;318

}�dic�fdb��fg&�e��bd&��&�ifgd��fci&}����fdb��&����

ORH&064/17&/01&r92/132;/?62;=&FDCC?/&62&O1;=/0:;31&9226<;/?62&\Z[Yt&?2&R;?>;2E&:6M63T;2?V17&@A&R;?>;2&

�1D364D3T?:;=&F6:?1/AE&?2<?/17&/6&\J&76C14/?:&;27&K631?T2&/65&C17?:;=&?226<;/?62&1Q513/4E&?2:=D7?2T&K?<1&71;248&

o?/0&/01&;?C&6K&7?4:D44?2T&/01&;44?4/;2:1&;27&D41&?2&C17?:;=&<?3/D;=&31;=?/A&u]17?:;=&kxv&;27&01;=/0:;31&;3/?K?:?;=&

?2/1==?T12:1&uO1;=/0:;31&{898v&/036DT0&:3644M76C;?2&;27&:3644M?27D4/3A&:66513;/?62&>?/0&C17?:;=E&;3/?K?:?;=&

?2/1==?T12:1E&;27&:6C5D/13&4:?12:1&1Q513/48

R01&D41&6K&C17?:;=&kx&?2&/01&5316513;/?<1&5=;22?2T&6K&/01&@3;?2&:;2&;44?4/&21D364D3T1624&;27&4D3T?:;=&/1;C4&/6&76&

@1//13&5316513;/?<1&5315;3;/?628&o012&/01&5;/?12/&5D/4&62&/01&kx&01;741/E&A6D&:;2&12/13&A6D3&6>2&@3;?2&/6&:=1;3=A&

D27134/;27&/01&5;/0&6K&/01&4D3T162q4&4D3T13A&;27&@3;?2&/DC63&=6:;/?62E&4?T2?K?:;2/=A&?C536<1&/01&:6CCD2?:;/?62&>?/0&

/01&5;/?12/&@1K631&4D3T13A8&92&;77?/?62E&kx&:;2&;=46&?C536<1&/01&;2;/6CA&17D:;/?62&6K&C17?:;=&:6==1T14&;27&

4D3T13AM31=;/17&/3;?2?2T8

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 26 of 158 PageID #:  2326



 !"#$%""&'(%)*+#'$"

 !"#$%""&'(%)*+#'$"

,-

,.

/012&344&562789856:7;&<2=>&?@&>1A896B&91:712;&6:A&21B671A&696A1>89&C:87;&56278985671A&8:&7D8;&;C>>87E&F7&D6;&B68A&

7D1&<=C:A678=:&<=2&7D1&A101B=5>1:7&=<&>1A896B&6278<8986B&8:71BB8G1:91&HI1A896B&JEFEK&6:A&0827C6B&216B87L&;C2G12L&HMN&

OC2G12LKE

PQRSQT&PUVWRQX&YQXX

Z[6\8:G&=:&78>1]&8;&=:1&=<&7D1&9287896B&528=28781;&<=2&9D2=:89&56781:7;&7=&9=:72=B&7D1&9=:A878=:E&I6:L&9D2=:89&56781:7;&

621&=BA12̂&>1>=2L&8;&:=7&6;&G==A&6;&8:&7D1&56;7̂&6:A&;=>178>1;&7D1L&<=2G=7&7=&76\1&7D182&>1A89678=:E&F:&=2A12&7=&;=B01&

7D1&52=_B1>&<=2&7D1&56781:7̂&̀[a&̀16B7D9621&9==512671A&b87D&I69\6L&I1>=286B&̀=;5876B&7=&A101B=5&7D1&ZI69\6L&

I1A896B&̀6BB]&655̂&b87D&bD89D&56781:7;&96:&C;1&7D1&>=_8B1&5D=:1&7=&;96:&7D1&cN&9=A1&=:&>1A89678=:&_6G&=2&9D2=:89&

521;928578=:&7=&9=>5B171&512;=:6B&>1A89678=:&;1778:G;̂&6;&B=:G&6;&>1A89678=:&76\8:G&78>1&8;&C5̂&7D1&655&b8BB&21GCB62BL&

28:G&7=&21>8:A&7D1&56781:7&<=2&76\8:G&>1A89678=:E&F<&7D1&56781:7&;96:;&9D2=:89&A8;16;1&9=:;19C7801&521;928578=:̂&7D1&655&

b8BB&6B;=&21>8:A&7D1&>1A89678=:&7=&_1&21<8BB1AE

[D1&ZI69\6L&I1A896B&̀6BB&Z&655&8;&7=&D1B5&56781:7;&7=&76\1&9621&=<&512;=:6B&>1A89678=:&6:A&8>52=01&>1A89678=:&

6AD121:91̂&;=&>1A89678=:&219=2A;&6:A&5DL;896B&9=:A878=:&621&521;1:71A&_L&7D1&9D627;&7=&D1B5&C;12;&C:A12;76:A&7D1&

=0126BB&219=012L&721:A;&6:A&9D6:G1;E&F:&6AA878=:̂&L=C&96:&_1&9=:912:1A&6_=C7&7D1&>1A89678=:&;87C678=:&6:A&D16B7D&

;767C;&=<&<281:A;&7D2=CGD&7D1&I69\6L&I1A896B&̀6BBE&[D1&655&6B;=&;C55=27;&7D1&9D8BA21:d;&1e9BC;801&;C_=2A8:671&699=C:7&

7=&D1B5&219=2A&L=C2&9D8BAd;&>1A89678=:E

[D1&ZI69\6L&I1A896B&̀6BB]&655&b=:&7D1&<82;7&528f1&=<&7D1&34?g&h=C:G&Jb62A&<=2&̀16B7D9621&I1A898:1̂&6;&b1BB&6;&7D1&

34?i&O>627&a87L&F::=0678=:&J55B89678=:&Jb62A&j&7D1&b8;A=>&=<&7D1&>1A896B&<81BAE&[D8;&655&b8BB&_1&1e71:A1A&7=&=7D12&

D=;5876B;&8:&34?iE

klkmnonmp

[̀a&A101B=51A&6:A&B6C:9D1A&6&:=01B&6CG>1:71A&216B87L&216A8:G&;L;71>&̂MFMqrJrqN̂&bD89D&21:A12;&0827C6B&

>CB78>1A86&9=:71:7&=:&6&58191&=<&5DL;896B&56512&H962A&;7=9\KE&[D1&56512&7D1:&655162;&6;&6&>CB78>1A86&_==\&bD1:&

081b1A&7D2=CGD&7D1&A8;5B6L&=<&6&D16Aj>=C:7&A10891&H̀IsKE&[D1&21:A128:G&5851B8:1&=<&MFMqrJrqN&9=:;8;7;&=<&7D211&

>68:&9=>5=:1:7;t&6:&̀Is&b87D&6&<2=:76B&96>126̂&6&962Aj;7=9\&56512&528:71A&b87D&08;C6B&uAC986B&>62\12;̂&;C9D&6;&cN&

9=A1;̂&6:A&6:&̀aF&>=ACB1E&J&C;12&;11;&6&0827C6B&_==\&=:&7D1&A8;5B6L&=<&6&̀Is&21:A121A&<2=>&7D1&5DL;896B&962A&;7=9\E&

[D1&C;12&96:&8:712697&b87D&7D1&_==\&7D2=CGD&:67C26B&D6:A&G1;7C21;&6:A&1L1&5=;878=:8:G&;C9D&6;&;b851&<=2&v8558:G&56G1;̂&

6:A&5=8:7j6:Aj9B89\&=2&;7628:G&<=2&;1B1978:G&9=:71:7E

MFMqrJrqN&7C2:;&6:&=2A8:62L&58191&=<&7b=jA8>1:;8=:6B&962A&;7=9\&8:7=&6&A==2b6L&7=&6:&8:u:871&6>=C:7&=<&9=:71:7&
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[̀ �m̂ �md&aWUW&�&�XQm&aWaW �XSòdR�hSR̀Q&S̀&XYm&~Rdm_mYY&SmfoQ̀_̀{j�&d̀jh_Sj&
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ķ�s�m�skm'�yr|yrqmlyk

�'° �¥¤¾£̈ �¦'¿À¡½¤¡©¡¦�¥¬¡Áª'»¼°'
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62 Corporate governance

amt
. . Shareholding amnion:

NmmmmW when Elected (Nate)now not in ontnnt vv
ntn ntgtttaton unit anon titan: oping dotted starts it starts at

stow.m ntpntiitnicnna nnmcnncnn Man zmémiza zooms 20110615 0 000% 0 am

NamShareholdingasnlzolzmw

2. Major shareholders of Institutional Shareholders
2017.04.17

Nnme ofInstimt-ional Shareholders Major shareholders of institutional Shareholders
Chinese Chnsuall Faint Hope and Love FoundationWayaChih Investment Co" Ltd. —Via Faith, Hope and Love Foundation

 3. Major shareholder(s) to the company
ight hand column:

ted in the above table on the
 

The Institutional Shareholder is a foundation, no major shareholders,

Dthupeunns DQhuemfivu,Dir¢¢tnnand
Spain: ttMinot nnidingtnansin Supervimuwhnmspnuxesnrwilhin
Shningmnte) titan nameCNnte) xmndrdegree nlkinmipv Principalwnrkexpuienceznd Pantimuheldcancumntlyinthemmpzny
snarts an. sham an. academxcqllalificatimu :nd/nrandnlhercnmpany Title Name mint n

. MBA, Unimntyorrotonto Canada

. LLKt Department ortnw, Nadnnai Taiwan
Univmity. nintto. and prosidentt ’hxwan hlexerviou
at Technologu Cot Ltd . ChiefAdrninthzafive Dficen Via Faith,

. annmisnn Taiwan Fixed Netwmk not Ltd, Hope and Love Foundation,

. vice Prendenl,CnlIs||merBusine$s cnannomiwnn Mobile Co, Ltd

. vice pmidenttcinonnk N.A.,TaipeiBnnch. Director, KG Telecommunimfinnslla , Ltd,

0 am a 0mm None None None
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QYV'l]]MPNQUVNQ'TNO'�gV̂bPRV'MX'�M[V̂R'je'QYV'�VU ǸV̂TQPMN'LMUUPQQVV'MX'T'LMU]TNe'tYMRV'�QMbf'PR'|PRQVO'MN'QYV'�QMbf'�gbYTN\V'M̂'ŵTOVO'�dV̂'
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(2) General Manager, Assistant General Managers, Deputy Assistant
General Managers, and Managers ofall divisions and branch units:

Tin: Neuaiiaiiiy Naiiie Gendei Dane Elected

Sharehnlding(um: i)
snaiei

Spun]: ii Minor
siiaieiiaidiiig(nine I)
shaiee an

miiei peeiiiiii iieidiiigaiieieiiauieiiaeine
(name I)

Share] an pi-iiieipai wmk eiPeiieiiee and aeadeiiiie qiieiirieariiiiii
paeiiiiiaiiieidaaiieiii-ieiiayin iiieeiinipaiiyeiid/
eiaadauiei ediiipany

2011M" Uniiisiiami‘

Maaegeiawiai epaiiiee eieeianveiwiinin
Sacnndrdlyta Bfkiluhip

Tine Naiiie neiaciiiii 

Chairwmnan a can Republic erciiiiia ciierWang reiniie magma szizmzv 335% 22,391,359 2.72% a nuns: . iiieneiiii ii. Eeaniiaiieei University ideaiirama, seekeiey.
. ceneni Manager emie pc Divuinn, Fim Inhznufimu.‘

simmer, Inc. rm)

Chairwoman mepneenmiveiii-i ,1: (BVJ)Cnrp,
Chairwoman meprfientzuve)‘ HTC imeniiieii: one «My
aaepnmiiia
Chairwoman meprfientzuve)‘ HTC uiivenaieni
aaepnmiiia

. cranium-i meprfientzuve)‘HTC iaaeniiieiii
anaemia.
mieeaimepieieiiiaeiae),i-iien 1~eeii ciiaiaiiiemie peeineme, Ltd,
mieean m Tenanmgiee Inc.
mieean panneeapianiee Carpontinn
mieean Waycnin Invertmemcm, Ltd.
mieean HlianunglnvenmentCm‘le.
mieean iiiiiircneagiavennieiiicem

Wzanhimieenii s neeChen P“

 
peeiideiiuii
siiimpiiaiie andciiniieered nemei
aiiiineii

Republic ercniiia Chill“! cnaiig Maie 201204.16 (mm 000%
. PhD ii. menu-ea Eagneenng, Pnncztun Univzrnty.
. MM The imianiia Sdmul emie Univznityanennlylvania.. penaei, Gaidniaii Saeiie
. Engineen Mntmnl: (Us).

Nane Nun: Nun: None
 

ciiiempeiaziiigOfficer Republic ercniiia David ciieii Maie mumsm )flafimfl my» mum 005% u nuns: . iiieiieiiii ii. iiieeieenie Engineering, Naiiiiiiei United ciiiiege,
. Nanenai cniaii Tiiiig UnwanityEMEA

pi-iiieipai Eagneen Digiul Equipment ciirpiiiazien

chainiiei. mepeeieaianvey, HTC minimum-inn Tedinulm
giee (Shanghai) Liiniied
Chairman mzpraenhtive)‘l-ITC iaeeimaiei (Shanghai) andLtd,
Chairman mzpraenhtive)‘fligh1‘edi remain“ (siizneii)cii, Ltd
Chairman megnaeniaiivei Communicatiun Gianni Cznifireeiiiai iae,
chainiiei. mepeeieaianvey, HTC minimum-inn Tedinulm
giee (neiiiag cd Liiniied
mieemi (nepieieiiiariiie), HTC ciininiiiiiieaiiiia ciai Lid

Nun: None Nene

 

cnieneeiineiagyOfficer Republic ercniiia WH Liii Maie zuuammi 94,675 001% 000%
. Mane. ii. sieniiiiiie Engineeiiiig, Nltinnnl Taiwan Unwer

'tyufsciznc: and Teeiiaiiiiigy
. The chineee Univznityufflung Knng EMBA
. Seniei Manegenwm SyneiiiAieiiimeniie nengie

 mieemi (nepieieiiiariae), HTC ciininiiiiiieaiiiia Teeiiaeia
giee (Shanghai) Liiniied Nun: None Nene
 

mlidznl idNai—in
.uia (Nine 2) Republic ercniiia iaek Tang Maie muzuw) Emu unDVn 000% . iiieiieiiii ii. ciiiii Engineering reng ciiia Lviiiveiaiey

. peeiideiiwiipedimeniazienaiciini

Chairman mzpnsenhtive)‘ HTC ciiiiiiiiiinieaiiaii cii, Ltd.
Dilacml (nepieieiiiariae), HTC Vieniein seniieei one Meiiie
aei Limited Lieaiiiiyaeiiipaay
Dilacml (nepieieiiiariae), HTC Eieemaiiei (Shanghai) cdiLid,
Dilacml (nepieieiiiariae), HTC i-ix, Liniiied
Dilacml (nepieieiiiariae), HTC HIPPDN minimamin

Nun: None Nene

 

Geaeiai Samuel USA Meieiii wiiii Maie 2mm) (Lawn 0,00% 0 aims . PhD ii. law, Indianaunwznlly
. viee mi dznti ciiiinyiiae piemee Time.

Diracml (nepieieiiiaaiie), HTC inveenneai minimum.
Diracml (nepieieiiiaaiie), HTC iiavenniein Curpuntiun
Diracml (nepieieiiiaaiie), HTC Amen-en Inc.
Diracml (nepieieiiiaaiie), High Tech ciiaipiicemie Pzdfmme Ltd,
Diracml (nepieieiiiaaiie), s: uiapiiiei and Lid.
Diracml (nepieieiiiaaiie), HTC Europe on, Lid
Diracml (nepieieiiiaaiie), HTC VIVE Tedi Corporation

None Nene Nene

 
(Cnminued)
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V>6;'6;1'ÛKk3'>8B1E18B18=1'28B'E59<133>982?'<113'̀1<951'34=;'D266153'251'34̀D>661B'69'6;1'A925B'9<'

C>51=6953'<95'5139?46>98/

T;1'D282:1D186'612D'=986>84943?@'1DE;23>t1B'28B'E59N>B1B'<4??'34EE956'98'=95E95261':9N15828=1/'K??'

B1E256D1863'>8'6;1'=9DE28@'=98B4=61B'5>37L95>1861B'>861582?'=98659?'233133D186'69'1N2?4261'6;1'=98L

659?3k'1o=>18=@'28B'1Z1=6>N18133R'<95'6;1'E45E931'9<'>DE59N>8:'6;1'>861582?'=98659?'3@361D/'W8'6;1'2512'9<'

>861582?'=98659?'31?<L233133D186R'STU';23'2371B'2??'B1E256D1863'69'1N2?4261'6;1'1o=>18=@'28B'1Z1=6>N1L

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 41 of 158 PageID #:  2341



 !"#!"$%&'(!)&"*$*+&

 !"#!"$%&''(!)&"*$*+&

,-

,.

/011'23'45067'82/47291:';016</'=/;'0>08?462/'42'0/1?70'450'82/87040/011'=/;'47=/1@=70/8A'23'450'6/407/=9'

82/4729'1A140B'14=40B0/4C'D99';0@=74B0/41'E070'70F?670;'42'611?0'6/;6G6;?=9'6/407/=9'82/4729'1A140B'

14=40B0/41'H=10;'2/'45067'=11011B0/4'701?941'=/;'450'82B@=/A'E2?9;'611?0'450'6/407/=9'82/4729'1A140B'

14=40B0/4'H=10;'2/'6/;6G6;?=9';0@=74B0/4'=11011B0/4'701?941C

IC''J3''K?@07G61271'6/'=440/;=/80'=4'='L2=7;'B0046/<'14=40'2@6/62/1M'450'B0046/<';=40M'101162/'/?BH07M'=<0/;=M'

=/;'701?94'23'70129?462/1'B?14'H0'/240;M'=92/<'E645'450'82B@=/A:1'5=/;96/<'23'450'K?@07G61271:'2@6/62/1C

N5070'5=1'H00/'/2'6/14=/80'23'='K?@07G6127'0>@70116/<'=';6110/46/<'2@6/62/'70<=7;6/<'='L2=7;'70129?462/';?7O

6/<'450'B214'7080/4'P18=9'A0=7C
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[Mn implemeu...i..u 5...... Mum f“, N...
Summary implementing“  

.. .ud Rupmuih' .ie. pm.e Band of
 (a) Whmhznhzcmnpanywfllugldnlyulzu

lndzpendzncaufihcanifiad muuuum
III was, HTC xmnzd .e have i.. Supervimr: .eview ...e iudepeudeuee pr Nun:
cu. .m .u :nmulhaliL Prim .p .upmimug . prupmn.‘ .e emuge cm
.u .l.e Board, .l.e CYAwl“ pe iu.e.uiewed .ud l.i. e...ieu.i.l. reviewed py
.l.e Supervixnn .p e..e.. l.. iudepeudeuee, 

4. Wm...» cmnpanyhu .e.up . minim: up...
.ime mrpmmz gp..e.u.uee um. m pe..u.mel .ehe
iu charge excurpurm governance aflain (including
but u... limi.ed .u r...-..i.luugi..iu.-.u..um .equi.ed
iu...u..uee. mcuuun py di.ee..... and .upewi...r..
l..udli..g mm... .el..i..g .uhu..d mee.i..g. .ud
xharzhnldzn meeuug. .eeurdi..g .p lawx, .mudlmg
eprpm..e .egi.....iu.. .ud .meudmeu..eg..r..ipu.
pmduemg miuu.e. nflmal-d mee.i..g. .ud xhanr
milder. mee.iug)

HTChu .e.up curpcnl: gwer...ueeu..i. .ud penuuuel .u pe iu emge
dream...“ gp..e.u.uee min .e r...ui...iugiurmm..ipu .equi.ed
rp.l.u.iue.. examtiunhydincmn .ud .upervi....., l....dl.ug m...e..
.el..iug .ehderd mee.i..g. and .i...ei..lde.. .uee.iug .eeurdiug .p l.w.,
l..udl..g earpe...e .egi.....iu.. .ud .me..dme....eg..r..um, p...duei..g
miuu... ufhnard meed..g. and .i...ei.ulder. mee.iug

 
5 When... .l.e mmpalvyhu e.....li.l.ed . e...u..el re.

epmmume..i..g wi.l.s..l.e.u.lde.. cmeludmgpu.
u..limi.ed .u .l...el.elde., emplpyee, eumme. .ud
.upplie., em). .e. up auctiun ru.s..l.elu.lde.. .u
...e eumpmyweh...e. .ud prupe.ly.e.puuded .e
imppmu. mpiu .eg..diugpprpp...e me... mpnnr.mili.ie. .l...s..l.elu.lde. car: zhmlfl

HTCpmlndu de..iled eeuuniuiunu..ipm iueludiug .elephpue Nun:
uumpem .ud email addrum. iu .l.e ~euu..e. ur .ee.iuu u.i.. mrppr
...ewe.....e We .1... lme pemuuel iu pl.ee .u exelu..velyde.lwi.l.
memege. m .l.e .ppke.pe...... .ud inmlm mmlpmue .e .l..m.i..u.
i...e.e..ed peniee will have e...u..el. .u eummuuie..e w.... HTC.
 
a When... .l.e mmpalvyhu deleg.ed. pmfuliuna]

xharzhnldn .emee. .geueyr... heudiugmm .rrhm?
ne mmpallyhu deleg.ed CTEC laeukc... l..d .u pe .l.e lhmhnldzr Nun:
.erviee agencyfm .mudliugmm mu.
 

7 lurp.m..iu.. Dildonu:
m FAhhllthzmufacnrpunuwzhliumdildnle

.urpnmduu .ege.diug.l.e mmpeuy. rm.uei.l.,
hu.i..e.. .ud curpunl: governance

(2) ome.iururm....m di.a..u.ee...u..el. (eg,
.u.i....i..i..g .u liugi...l.ugu.ge we....e,
.pppi...mg rzrpunlihl: pepple m l....dle iurue
.u..i.... cnflmmn .ud dildnmu, .pppiud..g
Ipukzrparmnx, wehm..iugiuve..m. mureeeune)

HTC l... hum cluueee .ud dug... whims, HTC imm..." page) we Nun:
vid: iurp.m...u.. uu rm...ei.l .ud Muir-1:1 .ud purpu...e gm.em.uee.
wl.ile PRODUCTS p.ge. p...u.de infmmzfiun .el.....g .u uur pmducu.ud sex-vim:
HTC l... la..gli.l. .ud cmueee iuvee... .el..iu... wel..i.e., Dedie..ed per Nun:
.euuel have peeu e..ig.ed m mllznandupdau iuiurm..um .u wel..i.e.
Chiszlnzncizl mime. ye... sl.eu l...l.ee.. .pppi...ed Ipukzrparmn .ud
. Ipukzrpamn em.il .dd.e.. hm peeu e...l.li.l.ed
 

a. cam. impumnt .urunmddu helpful .d uudee
...udi..g HTC’: earpm..e gp.e.u...ee p..e.iee.
(including .u. nmlimlmd .u empldyee .ig... .ud
i...ere... mplwyze care, inmm) remap... .upplier
rel..i..... .ud.igl... ursmemlde... pm.e..m...l
dzvdwpmzntufdl: aderd .mireem. Superm.....
.ud m....geri.l .mee... ....u. urimplemeu...i....
nirixk m...ge.ue...pdlieie. .ud...ud..d. r...
meuureme... nfn'lk ....u. uremmuerprumnmu
pnflty implmueu...i.... .ud li.l.il..yi...ur...ee
pmmded pyl-iwc .d .l.e BunrdufDirec’mn .ud
Supervisor!) .

(I) limpipyee .ig... .ud i...e.e... and emplpyee e..e
HTC’x emplpyee cud: ufcmldllct prpuide. rule. .ud guideline.
idmuplpyee. .u fulluwwhan iuvulved i.. mmpalvy ppenueu. MI
emplpyee. nnhe mmpally .ud i..l...uel.e. .ud mbuidiann ”ng
lee. nithzirpmm'nn, level. u.lue..iu.. ueed .e .pide pm... ppde of
epudue. Anyunlwwful ppudue. eime... me cnmpanyur ml.e.wi.e i.
prnhihllnd.
HTC i. epmmined m pmidi..g . .ere and hzflthywmkzlwimnmzng
m .e.pee..ug iud.v.du.l. .ud nfi'zringhirequality Muppnmnitx
.ud m yrmafingmmpanyuleh .ud penmnl iu.mm..i....,
lu .el..iuu.wi.l. eunume.. .ud .uppl.e.. HTC epmmiu .u maimauriu urdznn
e.e..e winrwin penue. .el..i.......ip. lu .l.e Cnnflicu en...e.e.. lacr
.iuu iu ~l-il-c. Cude quandIlcl", HTC pmdupnnciplu nfcnndm
m guide emplpyeee,

 iugl...g.erm .el..i....l.ip. uu . fzi. .ud rasnnzblehu 

l-il-c. ninugpdlieie. ppmplywm. .l.e .elmumw. .ud regulah'mu
.udpmmde mi. uppunuuiue. m .ppliemm l-iinug deeimu. .re
l...ed .m HTC’: upe...iuu.l meed. nature uflh: work .ud .ppl.
canu' .pilide. I‘alruppcnlmihu me pmuided .uhu... .ppl.e.u.. and

(Cuuuuuedl

l.em

a omerimppn-m. infnmuuml ..elpiul .. uuder
mudmg HTC’x mrpuuhe gmmanne prmme.
(lndudinghut u... limi.ediu emplwyee rig... .ud
mm... emplpyee me llwu‘lnrlzlafinlu, .upplie.
.el..i.... .ud .ig... nfsiikahnldan‘pmfznmml
development. uh... Band drained... Supervixnn,
.ud mu.ge.-..l nfioen, nan... ufimplzmznmh'nn
pr...l.m....gemeu. pplieie. .ud n-md..d. r...
mzuuumzntufrilk mm. urmmmeep.mee.idu
pulieyimplemeumauu. .udli...ili.y.u.ur.u.e
ymvidzdhy HTC .. .l.e Board ufDirzcmn and
Superviu...)

lmplemeu...iu.. Sm... “mm m. N... 
mun Summary implemeu...ip.. 

zlnphyylsex nerewillhe .mlmely .m di.e.imi....i.... .u .l.e .mi.
pruuuwp.kr.el..edi.e.p... .uel. :1 me. xkln mlnn me... p..i.i....
l.ugu.ge.l.elier, .eligiu... pnlitiu] .z.ill..i.... famfly migiu, geudeu
.exu.l eneu...i.... .u..i..l new. appearance, halal fauna], .ueu...
mphyxiu] di..l.ili.iee. pmm. umuu mini... p. anynlhzrhcmr
pmee.ed byngmmzmmdar.
HTC manzgamznudhzrufimllymthz priueiple....e.pee..e..l.e
iudividuggued himmd mp0mihilily,1'hzxeprindpluam .pplied
(bu.u...limi.ed).. reuuiuueu..l.u-irg .mimug pmmuduuw
.e.le...e..ei....r....rer. and mmmunityactiviual
HTC i. cummlnad .u pmvidi..g empluyeee wi.l. .wp.l.i..g emu..-
meu. nee u.di.e.-.miu..i.... u.l..r...meu. (includingnxual haunt
mznt]. Anyfuml enpeeel. p. conduct .u.e..ded .e .uei.e mued
mndunwhichmuldlud .p .eeideu... .uiury, .. d..eri.u.u.....u, will
be .mmed...ely.ep..md .p ...e .e.p....i..le depmmeu. re. invenlgar
hull and puuimmeu.
In addimm .u eumplymgwul. legal .equiremmm HTC .e.pee.. .l.e
yrivnzyuflu empluyeee .ud pm.ee.. .l.ei. penmu] iuiurm..um, .ud
ueve. ..pi....ily di.el...e.pe..pu.l d...pre.upl..ye.e Empluyeee
an .1... expened .p abidzhymil priueiple iu .l.ei. .u.er.e.um. and
.u :vuid di.eu..mg privahe m...e.. .. xenmininrnuhun pm..."
(.ueludiuglm. u... limi.ed .u uhryandbumu iurunmduu)

(2)1nvexm. .el..um.
HTC em-rie. uu. u. .e.puu.il.il..yi.. ...e ..e....im.e.m. .el..i..... py
znduvun'ng .u eul..uee .l.e .1.u.p.ee..ey.ud.i.ueliuee. miurpnuehml di.el..u.e lu .ddi...m .u immedi..e .uupuueeme... nfnuurizl
iu.mm..i.... .ud lnfunnah'nn di.el...u.e
In addimm .u .l.e regldnlyldladulad iui....u..i.... dildnmru .lme
HTC .l... p...ie.p..e. iu iuveeuueu. .emiu... hzldhylucal .ud wee
.eu .eeu.i.ie. rum. .ud invexmr/preu mnfznncu; .ud .muge.
mung. wi.l. dmue..ie .ud rureig. im.ene.. .u p.de. m runhe.
expl..u fiu.uei.l figural .ud ppe...i..u.l .e.ul.. .l...l...e .l.e.dy
peeu publiclyulauzd,Alm, mure u... .eu i...e.u..iu..el .eeu.i..e.
hmuu munuelypupli... analyst .eppm .m Hm p.widi..g imam.
wi.l. iudepeude... pmknmni.‘ iuve..meu. mime.

(s) Supplie. .el..iuu. .ud rig... nfimzlznzd p...iee
HTC l... .dpp.ed ~i>.dpedu.e. ru.1-r.u..e.ipu. w.... Specifm Cumpe
uie., Gmnp Eu.e.p.i.e., .ud liel..ed pmie. .ud Supplie. lu.eg.-..y
Cnmmirmenk Leuer... gu...u.ee .l.e rig... .ud iu.e.e... ufHTC
and i...e.e..ed peniee, Pllrchmmg epu...e.. ..e .l... .ig.edwi.l. .up
plie.. .e gpveru .u .nu..e.iuu. .ud (Swami-iv: end... .u pm.ee. .l.e
l.wr..l rig... .ud iu.e.e... urall Fania.

(a) Pmkumnil develppmeu. unhe numd emireem... Supervixmx, .ud
umu.ge...l diaper.
HTC’: Band umi.ee..... .ud Superui..." vuhmtzn'lyanznd
.emm... haldhypmizulmnl ...i..i..g iu..i.u.e. a: requiredhylaw
and .egul..i...., l.. .ddi.i.... .e Illnhzrmengfiuzn implemeuuduu of
mrpp...egpver...upe. .iegule. euu..e. m .l... pl.uued .m fiumee,
pu..uee., eummereedaw. .ud .eepuu.iugeul.,ee.. .h....e .el..ed
.u curpunl: governance, .. well .. sauna: .u .u.e.u.l cumml .ud
.e.p......l.ili.yi.. epuueeliuu w.... pmpmueu uffimnclal .eppn.
Dam]: nfpmfznlunal dmlwpmzmmunu ..l.eu py...e numd of
mum... Supervisnn, .udumu.ge.-..l umeer. id. zms an pe ipuud
inAppendim 1 .ud z,

(cmiuued)
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�]ǹr̂bn

aj̀c��qb'

�]c
� � � � � � � � � � X

�̂j̀n
�̀bcl�

aj̀cl'�q
� � � � � � � � � V

�̂j̀n
\]�}o]fcl'

� ]̀
� � � � � � � � � W
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nf̂̀ 'obr]f_'ǹombco]z]_]̂u'mb_]r]̀o'fcd'
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qc]̂'̀ôfz_]oj̀d'zu'̂j̀'rbgmfcu'k]̂j'
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ù '̂z̀ c̀'fq̂jbn]̈̀d'

zu'̂j̀'rbgmfcu'̂b'

jfcd_̀'a�£�ǹ_f̂̀ d'
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fcd'mqc]̂]t̀'ouồ g¦
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f_ob'foo]ôo'̂j̀g'̂b'd̀t̀_bm'fdd]̂]bcf_'ov]__o'fcd'vcbk_̀dl̀Z'�c_u'a£�'jfo'
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bc'̂j̀'_]ìrur_̀']ct̀ĉbnu'x�a�y'bi'̂j̀'oqmm_u'rjf]c'fcd'̀ôfz_]oj̀d'f'df̂f�
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ebc̀
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(7) For information on HTC’s Guidelines for Corporate Governance and
other codes ofpractice, please refer to the HTC website at
www.htc.com.

(8) Other important information helpful to understanding HTC’s corpo-
rate governance:
HTC has continued to examine and revise oratioptnew rules and procedures which will enhance the efficiency
ofits operations and strengthen risk management and corporate governance. Over the recent years, in line with
“W formulation or amciidiiicnt til rclcviiiil accurilius laws and rugulalionsmnd In consideration Ufuiicrzttionttl
lit-eds. HTC has adopted or revised its“ProL-tldures for Board “(Directors NIEDUIIQCS"V”PI'UUL‘LIHII‘S for the At.”

 iiiiisltitiniirDisptisnltifAss.. . Prticetliiresfiirthe tinnrillngnl'lnrimtivesTmtling'x-‘Cnrpnrnte(inwrnnnrn
Principles ,"Procerlures tanharehnlders' Meetiiigs",“Bylaws tor the Election of Directors and Supervisors".
and“Compcnsation Committee C harter“. in addition it has also adopted the“l)ctailed Gilldcll nes for the l lanv

 Llliugtit UL’TIVHliVL‘S 'l'nmsztctitnt. 'rL-dit Policy and Operation Procedures". tirid"Rulcs for/\ssiginiit‘nt of
Diret-ttirsiinii Supervisors it! liivustee Coiiiiiaiiies' and revise implementation rules that guide its ll’llL'l‘lhli 

operations, 'tithasthe Spetifirt‘tlnipanie Enterprise Groups nnti Related Pai'tles",“Hudget Management 
Procedures . Corporate Bylaws forSutisi iaries"aiid“Oper.ition.il Procedures for Handling Material Inside lti-
formation and Prevention aflnsidei'Ti'ading".

(9) The state of implementation of HTC’s internal control system:
1. Statement on Internal Control

HTC Corporiition

Internal Control System Statement
DtIlL Ulil'llb/ZUW

'rlie Cnmpanv states the firliowingwitit regard ttt its internal mntml sysiptn for 2016 based mi the findings ntn self-
assessment;
l. The Company is fully aware that establishing, operating. and maintaining an internal control system are the respone

silnlitynt'io Board ni Directors nnti mntmgt-mt-nt. 'l'hi- Cliltlptlny has L'sliililislicLl stit‘li a system nimt-tl al nnnidtntt
reasonable assurance ofthc achievement of tihiet'tives in the effectiveness and efficiency iifoperations (including
profits. ixsrt'oi'mancevantl safeguardingot'ns tseturity), reliability, tiliteliness, trnnspnrenty. and regulatory t-nmplh
ante ofreportinii. and tompliance with applic ble laws. regulations antlbylawa.

2. Anintcrnal control system hasinhcreiit limitations No matter how perfectly designed, an etfective internal control
system can provide only reitsuniilile assurancetifaccompiishinia the thm guttis nieiilltined tllwve. Furthermore the

 efli’rtiveliess ofan illit‘l‘ltfli mntml s em may change along with Changes in environment or ii rrilmsta tires The
internal t'nntml system of the t‘nmpmrynnntnins self-monitoring mechanisms. however. and um (‘om priny takes col»
rettive actions as soon as a deficiency is identified

3. The Cunmunyyutiges- the design and openttmg eliectivuness nl' its internal control system based un the criteria pron
“dud in tin: “Ruuulnttunsowur-nmg Establishment of Internal Control Systems by Public Companies" prom ulgutt‘d

 hythe Financial Supervisory Commission (hereafter. tlit-"Regilltitinlis") Tht-int ‘iltli control Sysit‘lnjlltipult'flli
criteria adopted hy the Regulations divide internal rontml into five elements hased on the praise. of management 
control: 1. control environment 2. risk assessment 3. control activities 4. information anticommunications 5. moni-
luring activities. Each element further Cont‘ains several items Please reter to the Regulations [or details.

4. The Company lr
fni'eiiielitiolied criteria

 uni lht: design nnu operating Uflbcli\'unuss oi its mtt-rnni control system LlCCUt‘Liini.’ to the

5. Based on the findings of the assessment mentioned as of12,l’31/2(ii(t,the Company helieves that during the stated
time period its internal control system (including its supervision and management of subsidiaries), encompassing
internal controls for understanding oi the degree oi achievement ui up .ttmnui effectiveness and efficiency ubjeu- 
tivL-s‘ mlrahihty; loneliness, transmrcnc v, and regulatory coliipliancc ut'r-cportmg and compliance with applicable
laws, regulations and bylaws, was attentively designed and operating and reasonably assured the achievement riftho
above-stated objectives.

6, This Statement will become a iiirtior part of the Content ofthe Company'sAniiual Report and Prospectus and will
be nmtlu puhlw. .tny falsehood. t-unuunimtnt, or other illegality in thc t-nntt-nt made public will untuii legal luthiiily
ttndt-r Articles 2o. 32. 17L and 174 at the St-t iirilii-s anti Exciurngt- Act

7 This statement has been passed by the Board of Directors Meetiiigol'ihe Company hold on 03/Uo/2017,in which all
nl'thc (t attendingdil'ectors affirmed the rnntent titthis Statement.

HTC Corporation Chairman. President:   
2. External auditors' opinion on HTC's Internal control: Not applicable.
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f]WYg']h'gZYTiS]Y\'

UTTSZ_j
bcd�kczkd| dk'~Y]n]\W['h]Y'\W[T']h'[W_g'W_g'n[W_S']h'�W_j'�ZW]'~[W_S'Z_'�oW_joWZt'��u'�[TiSY]_Zi'��oW_joWZ�'u]kt'�Sgk
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uS\ivŜ'k\lQ_TPQ\T'jSLm'nTZL

VOPQ'aWO[XeSPO\

VOPQ'aWO[XeSPO\

hOcin[Q\'dQaW\SYS]c'k\aL

RgQ̀XQ_Q\TOT[lQp'V̂inO\'jW[O\]U
qKmHrrmHqJ' MLtMf I ILIIf I ILIIf

hOcijW[W'dQaW\SYS]c'k\aL
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TSZc'bSX'��N~|�go'zvzg~i

kN~'v�g�zdV'Vd�j�'kNoz�'

y|No

JHmtKqmHHt' JLtqf I ILIIf I ILIIf NS\Q NS\Q

dWQ'vO_TQX'dX̂_T'wO\x'Sb'�ÒO\m'
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KJMmtqM'TWŜ_O\Z_'VWOXQ_ JIIf I If KJMmtqM'TWŜ_O\Z_'VWOXQ_ JIIf
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In the factory, we have also introduced awaste reduction strategy in addition to everyday mste
management. Waste classification and reduction education helps reduce mste at the source.
prioritization is given to reuse as well to improve the recycling rate of resources. The recycling rate
reached 74.43% in 2016, totally 3,451 metric ton.

4.5 Green factory
In 2013, HTC’s Taipei headquarters office received the green building mark from Ministry ofthe
Interior and the golden LEED (Leadership in Energy 3e Environmental Design) certification from the
us. Green Building Council (USGBC), ofiering its employees an excellent and comfortable low-carbon
work environment. The requirement for energy-eflicient design and use of high-etiiciency equipment
was implemented during project planning design, and construction phases. Examples included
the full use of LED lighting, ice storage system, energy-regenerating elevators, e-Tag smart parking
management system, etc. The fully-integrated energy management system was utilized to attain a
hill real-time management and enhance etiiciency of energy use. The total amount accumulated for
reduction in carbon emission since inauguration ofthe building has reached 9,316 tons of C02e. Issues
are discovered through cross referential comparisons between the data measured and data from
currently-available database, and the analysis for improvement is then conducted in order to adopt
a better plan on energy efficiency. lssues are categorized into design-oriented, operation-oriented,
and management-oriented, which are then traced back to the original system for improvement
and assessment on economic efiectiveness in order to achieve continuous improvement on energy
efficiency, with the EU] (Energy Usage Intensity) of only 92.9 KWH per meter square annually in 2015.

After simulation and analysis on energy, the design on energy efiiciency contributedto 515,754 degree
of reduction, and the total amount of reduction in carbon emissionvtms 431 tons of COZe during 2016.

We set up solar panels on top of our employee dormitory, where solar radiation could be converted to
thermal energy tor supplyto omter heating systems. The thermal energy would be stored in amok for
supply ofhotvmter to showering equipment, effectively reducing our usage of natural gas.

with the efiective use ofsolar panels, the total saving of natural gas for 2015 accounted for vms
200,539.92 degrees, which translates to a reduction of379 metric ton of C02 emission.

(5) Social engagement: promotion ofcharacter education
5.1 HTC Foundation

The HTC Foundation defines “Character" as its core mission and strives to shape a character culture
through character education. We smrt at the personal level to create a positive influence on the
environment and society. In other words, character is used to improve our inner self, improve the social
environment, and from there expand to include other people so that everyone can make a contribution
to society and make the world abetter place.

our vlslon:
Everyone has a good personality.
People respect and support each other.
Let us make the planet lovely together.

our mlsslon:
Our mission is to instill the core values of integrity, honesty, care, love, positive thinking and respect for
natural resources through education.

our accompllshments:

character and English Institute sets a deeper foothold in unalien, Yunh'u, chiayi, Tuitung,and Nantou counties
HTC Foundation has set up 5 Character and English lnstinrtes in l-lualien, Yuulin, Chiayi, Tainrng and Nantou counties. Through
a series ofcourses. it hopes to encourage and assist the teams firom the country that have been actively promoting character edur
cation to continue on implenrenting and deepening the character and civics education in the country by thoroughlypromoting
the education to remote areas in these five counties so that snrdents there would be shaped up with better characters and Englishabilities. 

character and English Institute unalien — the four-night summer “family camp for charac—
ter education in pructice"
The summer ~family camp tor character education in practice~ held by HTC Foundation and character and English institute
nualien utilizes family as the unit to design courses for students and their parents. Theywill participate in activities separately.
with two days tor parents (not including lodging) and four nights for students (rncluding lodging). Cost for the camp is to be paid
for by HTC Foundation tree ofchar-ge.
character fimily - Parent: camp
The twodlight senrinar for the parents camp otters a discussion for the fuurrnight course on character and gives a course on
inrdepth communication techniques fincluding five fianreworks for communication. importance ofvalues. images and values,
power oflanguage. keys for effective communication. etc.) tor an excellent life, where the participants would exercise their roles
as parents to help extend the character and posrtrve thinking those young students would learn in these four nights while worlting
tevard the goal ota familywith character education in practice.
character fimily - student. cnmp
The fuurrnight course for the students would include teaching ofcharacters such as ~respect. tocos. honestyand tmst. respunr
sih' 'ty. and gratitude", teaching ofattitudes such as “positive thinking and selfrcunfidence”, and -character 123'. practical tech
niques for handling confiicts or issues in daily lite. Also included are ten English courses and activities taught and led by English
speaking foreign teachers. 

Christopher leadership course
HTC Foundation has been dedicated to the development and implementation oftlre character education for the youths. with
a hope that schools. parents, and societytogetherworrld shape up a culture ofcharacter. it thereiore holds onto the principle
nf“lighting up instead otblamingtor faults" byopening Christopher leadership course for students ufjuninr and senior high
schools. doringwhich there would be fiae training sessions and activities tor three hours aweek and five weelc tor each round of
the course. Through assistance i-rom instmctors and Christopher volunteers, the students get to develop their potentials and get
encouraged to move iorward and develop power for change. They are then to be inspired as individuals to become Christopher
leaders that are positively active, serving the society. and exercising their infioence to change theworld. 
Summer institute for diameter education
HTC Foundation has been dedicated to the implenrentation of character education For manyyerrs. it has been providing high
quality. systematic. and diverse resource for education and trar ing through the “ruck education implementation program”
to help schools across Taiwan to implement character education more eftectively. To help schools coltirate a characterrbased
campus culture. nurture those school practicing character education. promote academic and practical dialogue fur the charac
ter education to strengthen the abilityoftlre schools' leadership teams in implementation. the foundation has been inviting Dr.
Marvin Ferkowitz. lecturing professor on character education from College ufEducat-iun, UniversityofMissouri at st Louis. to
give a lecture in the ~summer tnstinrte for character Education~ in Taiwan since 2012. As of me. there have been 134 people in
total ham the leadership teams made up ofschool principals and administration members from 27 schools who have participated
in the liveday intensive immersion training,
This course has been taught in Missouri and other areas for 12 years. According to feedback item the 27 schools that participated
in the last 5 years utter the course. the course has been beneficial to both the participating teams and their nrembers in core topics
ofthe character education and nanrre oteducation or buildup ofconsensus for the leadership team. HTC Foundation will cunr
tinue to hold this training course through its summer institute. 1t hopes that this course would help schools build up their own
leadership teams for the character education on their campuses. Through collective eftorts bythe team members. the campus
based culture ofcharacter would be shaped to cultivate students growth and development in characters.

(Continued)
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=j}A@j~Avj@A>?&>|&

}k>�@{
m>?C m>@C&�

bbq̀aa� b�bdb c̀a�aaa�aaa �̀caa�aaa�aaa b̀c�b�e�aaa �̀bcb��ea�aaa =j{i&>�CkA?� m>?C m>@C&�

a�q̀aae ba c̀a�aaa�aaa �̀caa�aaa�aaa b̀��c�b��ec �̀b�c��b��eca pCk�Ck m>?C m>@C&c

a�q̀aae ba e�a�aaa�aaa e��aa�aaa�aaa c̀b�èc��b� �̀cbe�̀c��b�a
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�ǸMSIJ̀]PNQw&IY�RL̀NY&NIM\]\tL&̂QSLLb&ONM&LKIMN& &̂&&&&&&&&&DjFEgb &̂&&&&&&&DBFjDb &̂&&&&&&&&BFGEb

{]P]YN\YL&ONM&

LKIMN

sILK&Y]P]YN\YL C
C

ÛS̀Nb

X̀SJ�&

Y]P]YN\YL

{]P]YN\YL&TMSc&MǸI]\NY&NIM\]\tL C
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Ỳ QW&LR&&�Ue�&Z̀Op&�US&VW\PWtWX&aV̀]&QTW&c̀SPQP̀O&̀a&POSPXWV&]UOUpWV&̀O&GL&dcVK&GHIJK
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Capital and shares

(2) Employee stock options granted to management team and to top

 

 

 

10 employees
201704.17 / Unit: snare and NT:

Exercised Unexercised
Number of Unexercised Number of

Number otOption Exercise Option / Price per Option /
Acquired / Number Price per Number of shares Number of

Number otOption ofOpt-ion Issued Number of shares Option Option issued Number of (NTD) Option Option issued
Title Name Acquired (Note1) Option (NTD) amount (Notel) Option (Note 4) amount (Note 1)

president, smartpnone 3e Connected Chm“ cnangDeuces Business
Cliiempernting omeer David Chen
cniefTeclinology Oi-ficer wn Liu
President ofNorlh Asia Jack Tong (note 4)

5 1501300 NT” ”9‘ NTDManagers General Counsel Marcus Woo 57150000 snares 0.53% 0 snares NT!) 0 NTD 0 0% ‘ NTDm.5 and 0.53%snares 705015000NTD 54,5
Vice President Crystal Liu
Associnte Vice President Hsiu Lai

Executive vice President mm““2””(Duke 5)
Vice President Edwardeng (note 5)
Andre Loenne
Andrey Kormiltsev
Clnude Zellweger (note 7)
Drew Bnmtord
Pnisal Siddiqui

E l 2 4821300 NT” 149‘ NTD'“P “y” Herman Cheri 2432000 snares 0.30% 0 snares NTDO NTD 0 0% ' NTD 134.5 and 0.30%
(Note 2) snares NTD 54 5 291070500Johnson chinng

Kim Dowung
Peter Prolund Moeller
Steve Wang
Simon Hsieli 
 Nate Theintonnation ealeulaiedbared onineicsuedinaree EzlflofllISS

Nate 2: Die lap 10 employer are gmmzd employee itackoptianr are wllhmll managerial poxitian,Nate z: The unexereixed priee per mares ir uleulaied bytne unexereired opdon ammull In unexercued number oiaptianrNate  Jack Tungwu relieved from me parition orinxider manager an MA,» 2017.Note 5: Juan Mackenxiewax relieved from me paxiiion arinxider manager on 2 Peb 2017.Note 5; Edward Wangwu relieved tram the pondon oiimider managernn i Jun, 2015.Note 7: claude zellweger ruigled on 22 Jul, 2015.
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à&STUVWc&

bWcQVPdQWX

pcĉWX&
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nỲ QWIo

r
U
O
U
l
W
V

qVWcPXWOQs&

S]UVQfT̀OW&

t&m̀OOWdQWX&

uWvPdWc&ŵcPOWcc&
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u~\̂ ŵ&xk\�V&¿\k&Y[b&Àb_k&

oVVkU{]V_{|b&Y\&}Tbk̂&}j&

Y[b&x_kbTV

u&&&&&feqhgeqfer&w u&&&&fhqhrrqegp&w sqtvdqtgh &&rd&
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bẀT�̀ bS]K �SXK
GHHnKHnKIG

III fPO]aV]S dPWXp �IIuHI laTZc] sR] 

fPO]aV]Sp fTReWZPa] GLtI|}

ol\GHpmI|pt|}

vf�\ mLnptLtx

�cP�Wc TRi]VSTRe ẀSTiTu
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klY _Ri]VSO]RS vhw_x YPaZK GHIJKHnKGm
Lyp ��Y hQTcXTRep bKsK hP{ L|Gp dPWX 

lPrRp lPaSPcWp haTSTVU wTaeTR _VcWRXV

ol\ JtHpJtI

v~f\ ItpHHHx

�]R]aWc TRi]VSTRe 
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ŴS]auVWc]V V]aiT̀]V

fL �aWZUT̀V YPp �SXK GHHIKHIKHL
bKsK hP{ nHm �]Pae] lPrR �aWRX YW[u

OWR

ol\ mpmLm

v~f\ LHtx

\]VTeRp a]V]WàU WRX 
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6̂ F<J8 79U8 GD=:AK9; GD;:6 R_À8DAT N F7G QH9UK;DC<UB R_8>CJ8><T GD6N aKI6 >CI F7G G̀9U8 bG 

B6;6D69CJ>J9 <C K89 =>CAE>UKA;9 >CI B>H9 DE B=>;K 8>CI89HI I9W<U9B6

c6 F7G GD;:D;>K<DC R_8>CJ8>< dYeT 9CJ>J9B <C I9K9UKN >EK9;fB>H9B B9;W<U9BN >CI K9U8C<U>H >IW<BD;? DE 

B=>;K 8>CI89HI I9W<U9B6

g6 F7G GD==AC<U>K<DC GD6N aKI6 9CJ>J9B <C =>CAE>UKA;<CJ >CI B>H9 DE B=>;K 8>CI89HI I9W<U9BN 9H9Uf

K;DC<U UD=:DC9CKB >CI >EK9;fB>H9B B9;W<U9B6  

h6 F7G M=9;<U> PCCDW>K<DC PCU6N iC9 j GD=:>C? k9B<JC PCU6N F7G GD==AC<U>K<DC 79U8CDHDJ<9B 

RS9<l<CJT >CI F7G GD==AC<U>K<DC 79U8CDHDJ<9B R_FT 9CJ>J9 <C I9B<JCN ;9B9>;U8 >CI I9W9HD:=9CK 

DE >::H<U>K<DC BDEK\>;96

m6 F7G M=9;<U> PCU6N >CI F7G nPooin GD;:D;>K<DCN 9CJ>J9 <C K89 B>H9 DE B=>;K 8>CI89HI I9W<U9B 

>CI 9H9UK;DC<U UD=:DC9CKB6 

5p6 F<J8 79U8 GD=:AK9; MB<> o>U<ZU oK96 aKI6N F7G FqN a<=<K9IN >CI F7G n9K89;H>CIB S6O6N >CI F7G 

QLbioQ Gi6N a7k6 9CJ>J9 <C JHD@>H <CW9BK<CJ >UK<W<K<9BN =>;r9K<CJN ;9:><; >CI >EK9;fB>H9B B9;W<U96

556 F7G aAs9=@DA;J _6>6;6H6 N>CI F7G M=9;<U> GDCK9CK _9;W<U9BN PCU6 9CJ>J9 <C DCH<C9 >CI ID\CHD>I 

=9I<> B9;W<U9B6

5V6 k>B8\<;9N PCU6 9CJ>J9B <C I9B<JC >CI =>C>J9=9CK DE UHDAI B?CU8;DC<̀>K<DC K9U8CDHDJ?6

5X6  PC[A<B<K<W9 t<CIBN PCU6 <B =><CH? 9CJ>J9I <C I9W9HD:=9CK >CI B>H9 DE I<J<K>H 9IAU>K<DC :H>KED;=6

5]6  F7G PCW9BK=9CK iC9 RSOPT GD;:D;>K<DC <B =><CH? 9CJ>J9I <C >U[A<B<K<DCB >CI J9C9;>H <CW9BK=9CK 

ED; _X Y;>:8<UB GD6N aKI6

5̂6  789 :;<=>;? @AB<C9BB DE _X Y;>:8<UB GDN aKI6 <B I9B<JCN ;9B9>;U8 >CI I9W9HD:=9CK DE J;>:8<UB K9U8f

CDHDJ?6

5c6  uDI> GD6N aKI6 <B =><CH? 9CJ>J9I <C ;9BK>A;>CK >CI :>;r<CJ HDK @AB<C9BB >B \9HH >B @A<HI<CJ UH9>C<CJ 

B9;W<U9B6

5g6  F7G _9;W<U<DB kQ i:9;>U<DC t9s<UDN _6M kQ G6O6 <B =><CH? 9CJ>J9I <C 8A=>C ;9BDA;U9 =>C>J9f

=9CK6 

5h6  F7G OPOQ 7QGF GD;:6 <B =><CH? 9CJ>J9I <C ;9B9>;U8N I9W9HD:=9CK >CI B>H9 DE W<;KA>H ;9>H<K? I9f

W<U9B6 

5m6  789 ;9=><C<CJ UD=:>C<9B 9CJ>J9 <C =>;r9K<CJN ;9:><; >CI >EK9;fB>H9B B9;W<U9B6 

vwx yz{|}~���|z |{ ��}���|}�� ����}���|}�� �z� �}�����z�� |{ 

 ��� �������� �|~��z���

Vp5̂65V6X5 LC<K� n7� K8DAB>CIBN 9sU9:K B8>;98DHI<CJ

GD=:>C? 7<KH9 n>=9 D; b9:;9B9CK>K<W9

_8>;98DHI<CJ

_8>;9B

 RPCW9BK=9CK M=DACKT

PCW9BK=9CK 

FDHI<CJ 

o9;U9CK>J9

PCW9BKD;�

F7G GD;:D;>K<DC

G8><;\D=>C G89; d>CJ XVNVgVN]Vg B8>;9B X6mX�

k<;9UKD; d9CfG8< G89C VVNXm5NXhm B8>;9B V6gV�

k<;9UKD; F7 G8D mcN̂Xp B8>;9B p6p5�

k<;9UKD; k>W<I S;AU9 uDEE<9 f f

PCI9:9CI9CK k<;9UKD; G89CfqAD a<C f f

PCI9:9CI9CK k<;9UKD; �DB9E �9HI9; VcpNppp B8>;9B p6pX�

_A:9;W<BD;
d>?fG8<8 PCW9BK=9CK GD6N aKI6 

b9:;9B9CK>K<W9� _8>DfaAC a99
]XNh5mNVmp B8>;9B 6̂XX�

_A:9;W<BD; FA>CJfG8<98 G8A f f

PCW9BK99�

F676G6 RS6O6P6T GD;:6 G8><;\D=>C
F7G GD;:D;>K<DC b9:;9B9CK>K<W9� G89; 

d>CJ
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H6  r?CE< c:; f8C?; J:>F?;@8CA:> 5?@AJ?F6 

b6  PB<=?B?>C8CA:> :c ?>?;̀I ?aJA?>C 8A; J:>5AZ

CA:>A>̀ ?UEA:<B?>CF

d6  S55ACA:> :c A>@?;C?;F C: ?=?@8C:;Fo 8A; J:BZ

<;?FF:;Fo 8>5 B:C:; <EB<F6

g6  e8FC? f8C?; ;?JIJ=A>̀ C: <;:@A5? c:;  J8B<EF 

f8C?;A>̀ FIFC?B

h6  e8C?; W <:f?; J:>F?;@8CA:> <;:B:CA:> 

8JCA@ACA?F

_6  e8FC? ;?5EJCA:> 8>5 ;?JIJ=A>̀ <;:B:CA:> 

8JCA@ACA?F

q6  i8B<EF ̀;??>A>̀ ?j:;CF

6̂  LFA>̀ mTn <:f?;ZF8@A>̀ =8B<F G?=<F ;?5EJ? 

?>?;̀I f8FC?o 8>5 EFA>̀ =ÀGCZF?>FA>̀ FfACJGZ

?F 8>5 A>5?<?>5?>C FfACJG?F c:; <?;F:>8= 
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NG;:ÈG ̀;??> <E;JG8F?F c:==:f?5 lI 8JUEAFACA:> :c ;8f B8C?;A8=F :; ?>?;̀IZ?aJA?>C ?UEA<B?>Co 

F8@A>̀F :> EF? :c ?>?;̀I 8>5 ;?F:E;J?Fo 8F f?== 8F 5?J;?8F? A> <:==ECA:> :> CG? ?>@A;:>B?>Co 8;? B85? 

<:FFAl=? c:; cE=Y==A>̀ 5ECA?Fo FEJG 8F ;?5EJA>̀ @:=EB? :c CG? 5AF<:F8l=?Fo ;?EFA>̀ ;?JIJ=?5 B8C?;A8=Fo 8>5 

;?5EJA>̀ CG? @:=EB? :c J8;l:>o c:; <;:C?JCA:> :c CG? ?>@A;:>B?>C6

�Ni AF J:BBACC?5 C: ?>@A;:>B?>C8= ;?F<:>FAlA=ACI 8>5 B:>AC:;F ACF ̀;??>G:EF? ̀8F F:E;J?F 8>5 
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DEFGHIJKL MJNO PQRO SPLJEKTU SPHQNPV SPLWHQNJEK QKV RHJPKNTU SPXWPUNY Z[D GSPGQSPU \WVLPNU ]ES EWS 

GSEVWRNU NE LE NOSEWLO LSPPK GSEVWRNJEK RPSNĴRQNJEKY UWRO QU NE_JR̀]SPP UW\UNQKRPU NPUNJKLY ab

 cKdJSEKFPKN RPSNĴRQNJEK QU eHQNJKWF HPdPHY QKV PKPSLI PfRJPKRI RPSNĴRQNJEKg  

hWSJKL NOP UNQLP E] GSEVWRN VPUJLK QKV VPdPHEGFPKNY FQNPSJQHU MJNO HEMPS PKdJSEKFPKNQH SJUi MPSP 

RQSP]WHHI UPHPRNPV \QUPV EK NOP GSPRQWNJEKQSI GSJKRJGHP NE FQiP UWSP JN FPN MESHVMJVP SPLWHQNJEKU ]ES 

]ES\JVVPK FQNPSJQHUg jP QSP QHUE NQiJKL NOP JKJNJQNJdPU JK ̂KVJKL MQIU NE SPVWRP WUP E] FQNPSJQHU NOQN QSP 

OQSF]WH NE NOP PKdJSEKFPKNg [OSEWLO Q REKRPGN E] VPUJLK \QUPV EK JKRSPQUP E] SPRIRHJKL SQNPY SPWUQ\JHJNI 

E] SPUEWSRPU MEWHV \P PKOQKRPV ]ES Q SPVWRPV JFGQRN EK NOP MESiJKL PKdJSEKFPKNg

klm nopqr rstouvqwx yowozsyswu

Z[D E{PSU PFGHEIPPU EGGESNWKJNJPU NE VPdPHEG GSE]PUUJEKQH UiJHHU QKV iKEMHPVLP| UOQSGPK GSEQRNJdP QKV 

GEUJNJdP QNNJNWVPU NEMQSV GSE]PUUJEKQH SPUGEKUJ\JHJNJPU| JKNPSKQHJ}P UPSJEWU QKV SPUGEKUJ\HP MESi dQHWPU| 

QVEGN OEKPUN QKV ]ESNOSJLON MESi OQ\JNU QKV GWSUWP P_RPHHPKRP JK QHH NQUiU QKV SPUGEKUJ\JHJNJPU JK ESVPS NE 

RSPQNP QK P_RPGNJEKQH MESi PKdJSEKFPKNg jP GSEdJVP EWS PFGHEIPPU MJNO PKLQLJKL ROQHHPKLPU QU MPHH QU 

UiJHHU ~ iKEMHPVLP E] dQHWP NE NOPJS RQSPPS LSEMNOg jP ̂SFHI \PHJPdP NOQN Q GEUJNJdPY PKPSLPNJR MESi 

PKdJSEKFPKN \EEUN FESQHP QKV JKKEdQNJEKg

�� �C8B9�66 56<5;�=C67=

ZJSJKL QKV SPNQJKJKL P_RPGNJEKQH PFGHEIPPU JU Q iPI E\�PRNJdP E] Z[DTU OWFQK SPUEWSRPU UNSQNPLIg jP 

QSP QK PXWQH EGGESNWKJNI PFGHEIPS QKV SPRELKJ}P NOP GSQRNJRQH \PKP̂NU NOQN PFGHEIPP VJdPSUJNI \SJKLU NE 

Z[DTU RESGESQNP RWHNWSP QKV NE EWS JKKEdQNJdP UGJSJNUg Z[D OJSPU KPM PFGHEIPPU NOSEWLO EGPK 

UPHPRNJEK GSERPVWSPUY MJNO RQKVJVQNPU E{PSPV GEUJNJEKU \QUPV EK FPSJNg jP GPSFJN KE VJURSJFJKQNJEK 

\QUPV EK PNOKJRJNIY UiJK REHESY UERJQH UNQNWUY HQKLWQLPY SPHJLJEKY GEHJNJRQH QfHJQNJEKY REWKNSI ~ SPLJEK E] 

ESJLJKY LPKVPSY UP_WQH ESJPKNQNJEKY FQSJNQH UNQNWUY QGGPQSQKRPY VJUQ\JHJNIY GSE]PUUJEKQH QUUERJQNJEK 

FPF\PSUOJG ES ENOPS UJFJHQS REKUJVPSQNJEKU KEN SPHPdQKN NE �E\ GPS]ESFQKRPg Z[D MESiU NOSEWLO 

REEGPSQNJdP GSELSQFU MJNO WKJdPSUJNJPUY JKNPSKUOJG GSELSQFU QKV UWFFPS MESi GSELSQFU NE GSEdJVP 

MESi EGGESNWKJNJPU NE Q HQSLP KWF\PS E] UNWVPKNU PQRO IPQSg �K QVVJNJEKY MP QRNJdPHI SPUNSWRNWSP EWS 

MESi PKdJSEKFPKN NE GSEdJVP FESP �E\ EGGESNWKJNJPU ]ES VJUQ\JHJNI UE NOPI RQK QHUE OQdP NOP LSPQN E

GGESNWKJNI NE VPdPHEG NOPJS NQHPKNUg 

�� �C8B9�66 :6A6B98C67=

Z[D dQHWPU NOP VPdPHEGFPKN QKV RWHNJdQNJEK E] EWS PFGHEIPPUg �K ESVPS NE ]WĤHH NOP REFFJNFPKN NE 

LSEM MJNO EWS PFGHEIPPUY Z[D REKUNSWRNU UIUNPFQNJR HPQSKJKL VPdPHEGFPKN SPUEWSRPU NOQN GSEdJVP Q 

REFGSPOPKUJdP RWSSJRWHQ REdPSJKL GSE]PUUJEKQHY FQKQLPSJQH QKV GPSUEKQH VPdPHEGFPKNg [OPUP GSELSQFU 

OPHG UNQ{ QRRHJFQNP XWJRiHI NE Z[DTU RESGESQNP RWHNWSP QKV QRXWJSP PUUPKNJQH iKEMHPVLP QKV UiJHHUg jPTdP 

JKNSEVWRPV P̀bPQSKJKL QKV �E\JHP bPQSKJKL GHQN]ESFUY P̀bJ\SQSI QU MPHH QU HQKLWQLP REWSUPU QKV NSQJK̀

JKL ]ES PFGHEIPPU NE FQiP HPQSKJKL FESP REKdPKJPKN QKV �P_J\HPg �WSNOPSY Z[D UGEKUESU SPLWHQS UPFJ̀

KQSU QKV MESiUOEGU QU GQSN E] JNU VPdPHEGFPKN JKJNJQNJdPUg �HE\QHHI SPRELKJ}PV P_GPSNU UOQSP JKUJLONU 

JKNE FQSiPN NSPKVUY NOP HQNPUN NPROKEHELJPU QKV NPROKEHELI NSPKVUY REF\JKJKL MJNO RWHNWSQH QKV QSNJUNJR 

UPKUJ\JHJNJPU NE HPQV Z[D UNQ{ NE ]QRP LHE\QH NPROKEHELI VPdPHEGFPKN QKV ROQHHPKLPU REK̂VPKNHIg 

ePSUEKKPH NQHPKN JU Z[DTU FEUN GSPRJEWU QUUPNUg �N JU QHUE Z[DTU HEKL̀NPSF REFFJNFPKN NE PdPSI PFGHEÌ

PPg �K ����Y NENQH NSQJKJKL SPHQNPV P_GPKVJNWSP MPSP �[��g�� FJHHJEK QKV NSQJKJKL OEWSU MPSP ���Y��� 

OEWSUg

�� �C8B9�66 �676�=> ?7: 6C8B9�66 >?=�>�?<=�97

Z[DTU MESi PKdJSEKFPKN JU LPQSPV NE ROQHHPKLPY UNJFWHQNP QKV ]WĤHH EWS PFGHEIPPUg jP FQJKNQJK 

dQSJEWU EWNSPQRO JKJNJQNJdPU VPUJLKPV NE FENJdQNP PFGHEIPPUY PKOQKRP PFGHEIPP \PKP̂NU QKV ]QRJHJNQNP 

LSPQNPS VJQHELWP \PNMPPK NOP REFGQKI QKV JNU MESi]ESRPg

�9C856@67>�A6 6C8B9�66 �676�=>

Z[D GSEdJVPU REdPSQLP E] JNU PFGHEIPPU WKVPS \ENO NOP �QNJEKQH bQ\ES QKV �QNJEKQH ZPQHNO �KUWSQKRP 

GSELSQFUY QKV JN GSEdJVPU PFGHEIPPU MJNO QKKWQH dQRQNJEK NSQdPH QHHEMQKRPY SPLWHQS GOIUJRQH P_QFJKQ̀

NJEKUY SPLWHQS VPGQSNFPKNQH HWKROPUY RQUO \EKWUPU ]ES [QJMQKTU NOSPP FQJK QKKWQH ]PUNJdQHUY RQUO ]ES 

MPVVJKLU ~ ]WKPSQHUY UW\UJVJPU ]ES RHW\ QRNJdJNJPUY QRRPUU NE PFGHEIPP P_PSRJUP ]QRJHJNJPU QKV dQSJEWU P_PS̀

RJUP RHQUUPUY FQUUQLP UPSdJRPY HJ\SQSIY QKV \EEi UNESP REWGEKUg 

�867 ?7: 56>897>�A6 B�76> 9� <9CC;7�<?=�97

Z[D EGPSQNPU QK JKNPSKQH UIUNPF NE SPRPJdP PFGHEIPP REFGHQJKNUg [OJU UIUNPF JKRHWVPU Q OENHJKPY FQJH̀

\E_Y QKV P̀FQJH QVVSPUU VPVJRQNPV NE SPRPJdJKL PFGHEIPP REFGHQJKNU QKV UWLLPUNJEKU QU MPHH QU Q SPLWHQS̀

HI REKdPKPV �EJKN HQ\ES̀FQKQLPFPKN REFFJNNPPg Z[D SPLWHQSHI RQKdQUUPU PFGHEIPP EGJKJEKUg �PUWHNU 

QSP FQVP QdQJHQ\HP NE P_PRWNJdPU QKV FQKQLPSU QKV WUPV NE FPQUWSP ROQKLPU JK PFGHEIPP UQNJU]QRNJEK 

QKV REFFJNFPKNg

�6�;B?5 ?<=�A�=�6> ?7: 6A67=>

Z[D OEHVU SPLWHQS UGESNU SQHHJPUY ]QFJHI VQIUY QNOHPNJR REFGPNJNJEKU QKV QSNJUNJR ~ HJNPSQSI REKNPUNU NE 

JKRSPQUP EGGESNWKJNJPU ]ES PFGHEIPPU NE PK�EI JK]ESFQH JKNPSQRNJEKU EWNUJVP E] NOPJS SPLWHQS MESig

�C8B9�66 ?�?5:>

�K NOP \QUJU E] FENJdQNJEK QKV NQHPKN SPNPKNJEK REKRPGNY Z[D JFGHPFPKNU JKRPKNJdP QKV SPNPKNJEK 

GSELSQFg Z[D SPMQSVU JKVJdJVWQH PFGHEIPPU MOE UW\FJN GSEGEUQHU ]ES GSQRNJRQH JFGSEdPFPKNU ES PQSK 

GQNPKN QMQSVUg Z[D QHUE GSEdJVPU RQUO QMQSVU ]ES NOP \PUN PKNSJPU JK QK QKKWQH REFGPNJNJEK VPUJLKPV NE 

UEHJRJN XWQHJNI JFGSEdPFPKN JVPQUg 

�� �C8B9�66 56=67=�97

�86<�?B�>= �6=67=�97  B?7¡ 

�KRPKNJdPU QSP E{PSPV NE PFGHEIPPU MJNO UGPRJQH QKV RSJNJRQH UiJHHU NE iPPG NOPF MJNO NOP REFGQKI QKV 

PKUWSP NOPI \PKP̂N ]SEF NOP SPUWHNU E] NOPJS P{ESNUg
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CDEFGH EFI JFIHIKLIG EL E MNOJEKPQDRGI MIFIONKP LSEL FIMNTKRUIH IOJVNPIIH DSN SEWI JFNWRGIG DRLS 

XQPIEFY Z[QPIEF EKG ZXQPIEF N\ HIFWRMIH]

7̂_:;7?̀ _;?79a:; ?99=9_?7>:B 

bK NFGIF LN SIVJ IKSEKMI IOJVNPIIHc JFN\IHHRNKEV IdJIFRIKMI EKG MEFIIF JVEKKRKTY efg JFNWRGIH EHHRHQ

LEKMI LN \EMRVRLELI IOJVNPII LFEKH\IFH DRLSRK LSI MNOJEKP]

hi j6kl:79?_=67 ?7A ;:_=;:k:7_ m:7:n_9

efg IOJVNPIIH IEFK OEFoILQMNOJILRLRWI HEVEFRIH LSEL LEoI RKLN MNKHRGIFELRNK EMEGIORM pEMoTFNqKGY 

DNFo IdJIFRIKMIY HIKRNFRLP EKG MqFFIKL JFN\IHHRNKEV FIHJNKHRpRVRLRIH r JNHRLRNK VIWIV] fSI EONqKL N\ 

EKKqEV IOJVNPII JIF\NFOEKMI pNKqHIH RH JFNJNHIG pP LSI JFIHRGIKL EKG EJJFNWIG pP LSI pNEFG N\ 

GRFIMLNFH pEHIG NK MqFFIKL PIEF pqHRKIHH JIF\NFOEKMI] CGGRLRNKEVVPY efg EJJFNJFRELI E JIFMIKLETI N\ 

EKKqEV IEFKRKTH pNKqHIH LN IOJVNPII EJJFNWIG pP LSI pNEFG N\ GRFIMLNFH EKG EGNJLIG pP HSEFISNVGIFHc 

OIILRKT] sIF\NFOEKMI EKG IEFKRKTH pNKqH EFI EVVNMELIG pEHIG NK DNFo JIF\NFOEKMI EKG FIVELRWI VIWIV N\ 

MNKLFRpqLRNK RK NFGIF LN ONLRWELI IOJVNPIIH ItIMLRWIVP]

efgcH FILRFIOIKL JNVRMP SEH pIIK RK JVEMIY EH FIuqRFIG pP VEDY HRKMI LSI MNOJEKP DEH \NqKGIG] 

vLEFLRKT RK wNWIOpIF ZxxxY efg pITEK LN MNKLFRpqLI EK EONqKL IuqEV LN y JIFMIKL N\ IEMS IOJVNPIIcH 

HEVEFP RKLN SRH r SIF RKGRWRGqEV MNFJNFELI FILRFIOIKL \qKG] fSRH HPHLIO DEH FIJVEMIG RK y[[z DSIK efg 

pITEK MNKLFRpqLRKT EK EONqKL IuqEV LN { JIFMIKL N\ IEMS IOJVNPIIcH HEVEFP RKLN E TIKIFEV VEpNF FILRFIQ

OIKL \qKG OEKETIG pP E VEpNF FILRFIOIKL \qKG HqJIFWRHNFP pNEFG] |RLS LSI IKEMLOIKL N\ LSI KID FIQ

LRFIOIKL HPHLIO NK Z }qVP y[[XY IOJVNPIIH SRFIG qKGIF LSI JFIWRNqH FILRFIOIKL HMSIOI LSEL NJLIG KNL 

LN HDRLMS LN LSI KID FILRFIOIKL HPHLIO DIFI JIFORLLIGY DRLS HqJIFWRHNFP EJJFNWEVY LN EG~qHL LSI MqFFIKL 

{ JIFMIKL MNKLFRpqLRNK GNDKDEFG LN y JIFMIKL]

�i 5?m6; 7:86_=?_=679 ?7A k:?9�;:9 _6 l;6_:>_ :kl̀6�:: ;=8�_9

efg RH MNOORLLIG LN \NHLIFRKT EK ELONHJSIFI N\ LFqHL RK RLH VEpNF FIVELRNKH EKG JVEMIH TFIEL ROJNFLEKMI 

NK RKLIFKEV MNOOqKRMELRNKH] �EpNF FIVELRNKH OIILRKTH EFI MNKWIKIG NKMI IWIFP LDN ONKLSH �EL VIEHL � 

FITqVEF OIILRKTH JIF PIEF�Y DRLS VEpNF FIJFIHIKLIG pP HIWIK IVIMLIG IOJVNPII FIJFIHIKLELRWIH] 

�IILRKT ORKqLIH EFI oIJL LN IKHqFI \NVVNDQNK EMLRNK EKG LFEMo FIHqVLH] efg \qFLSIF NtIFH IOJVNPIIH 

WEFRNqH MSEKKIVH LSFNqTS DSRMS LN HqpORL NJRKRNKHY HqTTIHLRNKH EKG MNOJVERKLHY DSRMS OEP pI 

GIVRWIFIG WRE E LIVIJSNKI SNLVRKIY IQOERV EGGFIHH NF JSPHRMEV OERV EH DIVV EH OEGI oKNDK LSFNqTS efgcH 

FITqVEF IOJVNPII NJRKRNK HqFWIPH] �qFRKT LSI ONHL FIMIKL �HMEV PIEF EKG EH N\ LSI JFRKLRKT GELI N\ LSRH 

EKKqEV FIJNFLY VEpNF FIVELRNKH OEKETIOIKL SEWI pIIK SEFONKRNqH DRLS KN VNHHIH FIHqVLRKT \FNO 

VEpNFQOEKETIOIKL MNK�RMLH� EKG KN VNHH N\ LSRH LPJI RH IdJIMLIG RK LSI \qLqFI] 
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k̀lm&

nlio

pqrs pqrt& pqru& pqrv& pqrp&

wgool̂ &̀xhhl̀h uryrrzytuq t{yq{syprz {tyqtqyps| {sy|zpyrrq rpqyvppysus
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x�̀lo&x~~of~o_ì_f̂ s{yu{syp|v
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NRJtgS[[XJL&qKUnKoKLKXT _̀cif__ `̂aiè_ f̂dìd̂ f_aieca a_aijce ĵì̀^
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r̂pq&k̂j[q&�lZqẐo~io{ �� �c cd c� �f

n�[_̂{[&Yo�[oZu_p&�l_ou�[_&v&�i\[qx f��c d�c� ��cc ��b̀ ���d

n�[_̂{[&�̂p\[oZ&�l_ou�[_&v&�i\[qx �̀̀� �̀cb f�cd �̀c̀ �̀�e

n�[_̂{[&Yo�[oZu_p&�l_ou�[_&r̂pq yd ce e� db ec

}i�[~&nqq[Zq&�l_ou�[_&v�i\[qx c�̀� ��fc y�ba y��e bd�ed
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ĝq�&}ju�&t[io�[qZ\[oZ&t̂Ziu&vwx v&&&&&by��a&x v&&&&&b���b&x a�cd v&&&&&b��̀�&x v&&&&&&b̀�ae&x

z[�[_̂{[

�h[_̂Zio{&z[�[_̂{[ v&&&&&&&a�f�&x v&&&&&&&a��b&x f��aa v&&&&&&&d���&x �̀f�
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�i{�&mu\h[ZiZiuo&io&iZq&io~lqZ_îj&[o�i_uo\[oZ�&[o~io{&ĥp̂sj[q&_[ĵZ[~&Zu&io�[oZu_p&hl_m�̂qio{&̂o~&

uh[_̂Zio{&[�h[oq[q&~[m_[̂q[~&�iZ�&[o~io{&̂qq[Zq&io&Z�[&q̂\[&h_uhu_Ziuo�&qu&Z�̂Z&Z�[_[&iq&ou&qi{oi�m̂oZ&

m�̂o{[&io&~[sZ&_̂Ziu�&Yo&Z�iq&Z[_\�&io&u_~[_&Zu&_[~lm[&muqZ&̂o~&iom_[̂q[&uh[_̂Zio{&[ mi[omp&[�[mZi�[jp�&

ĥ_Zîj&ĵo~q&̂_[&~iqhuq[~�&�u_[u�[_�&m̂hiẐj&[�h[oq[&iq&muoZ_ujj[~&qZ_imZjp&Zu&_[qljZ&io&~[m_[̂q[~&_[̂j&

h_uh[_Zi[q�&hĵoZq&̂o~&[�lih\[oZ�&}l_Z�[_\u_[�&juo{&Z[_\&�lo~&~[m_[̂q[~&�iZ�&_[̂j&h_uh[_Zi[q�&hĵoZq&

ô~&[�lih\[oZ&io&Z�[&q̂\[&h_uhu_Ziuo&io&Z�iq&Z[_\�&qu&Z�̂Z&Z�[&h_uhu_Ziuo&u�&juo{&Z[_\&�lo~&Zu&_[̂j&

h_uh[_Zi[q�&hĵoZq&̂o~&[�lih\[oZ&_̂Ziu&~u[q&ouZ&m�̂o{[&qi{oi�m̂oZjp�&

¡1&¢�@=5>34£&A@=;<=¤546@&84579:3:&
¥̂_iulq&uh[_̂Zio{&m̂ĥsijiZp&_̂Ziuq&~[m_[̂q[&io&̀abc&io&mu\ĥ_iquo&Zu&̀abd&s[m̂lq[&Z�[_[&iq&qZijj&�i{�&

mu\h[ZiZiuo&io&iZq&io~lqZ_îj&[o�i_uo\[oZ�&̂o~&[oZi_[&{juŝj&[muou\p&~[{_̂~[q&Zu&_[qljZ&io&ju�&_[�[ol[�

01&A=<¦>5§373>9&84579:3:&

��g&muoZiolulqjp&ql�[_[~&juqq&~l[&Zu&�[_m[&mu\h[ZiZiuo&io&ioZ[_ôZiuôj&\ _̂�[Z&io&̀abc�&�u�[�[_�&

h_u�ẐsijiZp&_̂Ziuq&_iq[&qji{�Zjp&io&mu\ĥ_iquo&Zu&̀abd&s[m̂lq[&Z�[&juqq&muo�[_{[q&io&mu\ĥ_iquo&Zu&̀abd&

~l[&Zu&[�[mZi�[&muoZ_uj&u�&muqZ&̈&[�h[oq[�

©1&�5:?&27<ª&84579:3:

Yo&̀abc�&��g&muoZiolulqjp&ql�[_[~&juqq&�iZ�&muoZiolulq&o[Z&m̂q�&ulZ�u�&�u_&uh[_̂Zio{&̂mZi�iZi[q&̂o~&

~[m_[̂q[~&u�[_̂jj&̂qq[Z&̈&jîsijiZp&io&mu\ĥ_iquo&Zu&̀abd�&qu&Z�̂Z&m̂q�&�u�&_̂Ziuq&̂jj&~[m_[̂q[&io&mu\ĥ_i|

quo&Zu&̀abd�

D«F&GHIJIKHJL&MIJLNOHO&¬&®̄ &°MMV

YZ[\

][̂_

àbc àbd àbe àbf àb̀

ĝhiẐj&kZ_lmZl_[&

nôjpqiq

r[sZ&t̂Ziu&vwx

}iôomîj&̂ôjpqiq&�̂q&ŝq[~&uo&Y}tk

ca

zuo{|Z[_\&}lo~&Zu&}i�[~&nqq[Zq&

t̂Ziu&vwx
eaf

zi�li~iZp&nôjpqiq

gl__[oZ&t̂Ziu&vwx baf

�lim�&t̂Ziu&vwx �a

r[sZ&k[_�im[q&gu�[_̂{[&t̂Ziu&vwx d̀��ỳ

�h[_̂Zio{&

�[_�u_\ ôm[&

nôjpqiq

n�[_̂{[&gujj[mZiuo&�l_ou�[_&

v�i\[qx
d�à

r̂pq&k̂j[q&�lZqẐo~io{ �f

n�[_̂{[&Yo�[oZu_p&�l_ou�[_&v&

�i\[qx
���d

n�[_̂{[&�̂p\[oZ&�l_ou�[_&v&

�i\[qx
�̀��

n�[_̂{[&Yo�[oZu_p&�l_ou�[_&r̂pq ec

}i�[~&nqq[Zq&�l_ou�[_&v�i\[qx bd�fb

�uẐj&nqq[Zq&�l_ou�[_&v�i\[qx b�b̀

�_u�iẐsijiZp&

nôjpqiq

t[Zl_o&uo&�uẐj&nqq[Zq&vwx �

t[Zl_o&uo&��liZp&vwx b�

�̂i~|io&ĝhiẐj&

t̂Ziu&vwx

�h[_̂Zio{&

Yomu\[
b�f

�_[|Ẑ�&

Yomu\[
byy

�[Z&� _̂{io&vwx c

�̂qim&�̂_oio{q&�[_&k�̂_[&v���x à�b�

ĝq�&}ju�

ĝq�&}ju�&t̂Ziu&vwx by

ĝq�&}ju�&n~[�l̂mp&t̂Ziu&vwx b̀y

ĝq�&}ju�&t[io�[qZ\[oZ&t̂Ziu&vwx vb̀x

z[�[_̂{[
�h[_̂Zio{&z[�[_̂{[ �̀f�

}iôomîj&z[�[_̂{[ b
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EFGH

IGJK LM&NO&

PQRST&

QUTUR&PQRV PQRW PQRX PQRU PQRP

YJZ[FJ\&]FK̂_F̂KG&

L̀J\aM[M

bGcF&dJF[N&efg WQ WQ WR WW VR Xh

iǸjkFGKH&l̂ m̀&FN&l[nGm&LMMGFM&

dJF[N&efg
XUR XPQ UXU UQX UQo XRQ

i[p̂[m[Fa&

L̀J\aM[M

ŶKKG̀F&dJF[N&efg RUX RUX RUP RRh RQh RUS

q̂ [_r&dJF[N&efg RQU oh RQX hS hW oV

bGcF&]GKs[_GM&YNsGKJjG&dJF[N&efg e&&&&&RtooS&g e&&&&&RtoRS&g RRh e&&&&&&&&&PP&g RRtUXS e&&&&&&&&hPV&g

uZGKJF[̀j&

vGKONKHJ̀_G&

L̀J\aM[M

LsGKJjG&YN\\G_F[Ǹ&ŵ K̀NsGK&

ew[HGMg
UTho XTWU VTXR WThU WTPS XTUW

bJaM&]J\GM&û FMFJ̀m[̀j oX hR WS VU Vo hX

LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK&

ew[HGMg
UTXh XThQ VTUX WThR VToV PTVV

LsGKJjG&vJaHG̀F&ŵ K̀NsGK&ew[HGMg PTXV PTSP UTPS PTVo PThX PTQV

LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK&bJaM RQW SV Wh VU WP RUS

l[nGm&LMMGFM&ŵ K̀NsGK&ew[HGMg WTVo VTPV STVS STho RPTRP RTPP

wNFJ\&LMMGFM&ŵ K̀NsGK&ew[HGMg QTVS QThU RTRP RTQS RTPW QTRW

vKNO[FJc[\[Fa&

L̀J\aM[M

dGF̂K̀&Ǹ&wNFJ\&LMMGFM&efg e&&&&&&&oTQh&g e&&&&RQTWo&g QThh e&&&&&QTVo&g STVR e&&&&&&&PTQS&g

dGF̂K̀&Ǹ&xp̂[Fa&efg e&&&&&RhTRP&g e&&&&PRTXR&&g RThh e&&&&&&RTVh&g RoTU e&&&&&&&XTQS&g

dJF[N&NO&[̀_NHG&cGONKG&FJn&FN&ZJ[mk[̀&

_JZ[FJ\&efg
e&&RPhTSV&g e&&RhSTUR&g PUTSW e&&&&&PTUP&g PPhTUS e&&&&PXThU&g

yGF&zJKj[̀&efg e&&&&&RUTWR&g e&&&&RPTSS&g QTSo e&&&&&QTVW&g VTR e&&&&&RUToo&g

{JM[_&xJK̀[̀jM&vGK&]|JKG&eyw}g e&&&&RPThR&g e&&&&RhTSo&g RThQ e&&&&&&RTVQ&g PQTPR e&&&&&&&PTXS&g

YJM|&l\N~

YJM|&l\N~&dJF[N&efg e&&&&RhTSV&g e&&&PQTPX&g e&&&&&&QTXR&g e&&&&&RSTRS&g RhTVo e&&&&&RPTVR&g

YJM|&l\N~&LmGp̂J_a&dJF[N&efg e&&&UQTPU&g hhThP RQWTVo RQoTSR RPVTUo e&&&URoToR&g

YJM|&l\N~&dG[̀sGMFHG̀F&dJF[N&efg e&&&&RXTXo&g e&&&RVT&oR&g e&&&&&QTUV&g e&&&&RoTSh&g e&&&&&RQTVV&g& e&&&&&&RWTRV&g

iGsGKJjG
uZGKJF[̀j&iGsGKJjG e&&&&&&&QTUS&g e&&&&&&&QTSR&g USTQQ e&&&&&&WThS&g PTUS e&&&&&&&QTSS&g

l[̀J̀_[J\&iGsGKJjG R R R R R R

��&�������&���������&�&���������&��������

È&PQRVt&�wY&&_ǸF[̀ N̂̂M\a&M̂�GKGm&\NMM&FN&KGM̂\F&[̀&̀GF&_JM|&N̂F�N~&ONK&NZGKJF[̀j&J_F[s[F[GMt&ĉF&_NMF&

J̀m&GnZG̀MG&JKG&_ǸFKN\\Gm&~G\\&J̀m&_̂KKG̀F&\[Jc[\[Fa&mG_KGJMGM&J__NKm[̀j\at&MN&F|JF&F|GKG&[M&̀N&M[j̀[�_J̀F&

_|J̀jG&[̀&mGcF&KJF[N&J̀m&_̂KKG̀F&KJF[Nt&~|[\G&p̂[_r&KJF[N&K[MGM&[̀&_NHZJK[MǸ&FN&\JMF&FGKHT&È&F|[M&FGKHt&

[̀&NKmGK&FN&KGm̂_G&_NMF&J̀m&[̀_KGJMG&NZGKJF[̀j&G�_[G̀_at&ZJKF[J\&\J̀mM&JKG&m[MZNMGmt&J̀m&_JZ[FJ\&GnZG̀MG&

[M&_ǸFKN\\Gm&MFK[_F\a&FN&KGM̂\F&[̀&mG_KGJMGm&KGJ\&ZKNZGKF[GMt&Z\J̀FM&J̀m&Gp̂[ZHG̀FMT&zNKGNsGKt&\Ǹj&FGKH&

Ô m̀&mG_KGJMGM&~[F|&KGJ\&ZKNZGKF[GMt&Z\J̀FM&J̀m&Gp̂[ZHG̀FM&[̀&F|G&MJHG&ZKNZNKF[Ǹ&m̂G&FN&\NMM&[̀&F|[M&

FGKHt&MN&F|JF&F|GKG&[M&̀N&M[j̀[�_J̀F&_|J̀jG&ONK&F|G&ZKNZNKF[Ǹ&NO&\Ǹj&FGKH&Ô m̀&FN&KGJ\&ZKNZGKF[GMt&Z\J̀FM&

J̀m&Gp̂[ZHG̀FM&KJF[NT

��&���������&�����������&��������

 JK[N̂M&NZGKJF[̀j&_JZJc[\[Fa&KJF[NM&mG_KGJMG&[̀&PQRV&[̀&_NHZJK[MǸ&FN&PQRW&cG_ĴMG&F|GKG&[M&MF[\\&|[j|&

_NHZGF[F[Ǹ&[̀&[FM&[̀m̂MFK[J\&G̀s[KǸHG̀Ft&J̀m&G̀F[KG&j\NcJ\&G_ǸNHa&mGjKJmGM&FN&KGM̂\F&[̀&\N~&KGsG̀ ĜT

¡�&���¢��£�����&��������

�wY&&_ǸF[̀ N̂̂M\a&M̂�GKGm&\NMM&m̂G&FN&�GK_G&_NHZGF[F[Ǹ&[̀&[̀FGK̀JF[ǸJ\&HJKrGF&[̀&PQRVT&�N~GsGKt&

ZKN�FJc[\[Fa&KJF[NM&K[MG&M\[j|F\a&[̀&_NHZJK[MǸ&FN&PQRW&cG_ĴMG&F|G&\NMM&_ǸsGKjGM&[̀&_NHZJK[MǸ&FN&PQRW&

m̂G&FN&G�G_F[sG&_ǸFKN\&NO&_NMF&¤&GnZG̀MGT

¥�&���¦&§��̈ &��������

È&PQRVt&�wY&&_ǸF[̀ N̂̂M\a&M̂�GKGm&\NMM&~[F|&_ǸF[̀ N̂̂M&̀GF&_JM|&N̂F�N~&ONK&NZGKJF[̀j&J_F[s[F[GM&J̀m&

mG_KGJMGm&NsGKJ\\&JMMGF&¤&\[Jc[\[Fa&[̀&_NHZJK[MǸ&FN&PQRWt&MN&F|JF&_JM|&�N~&KJF[NM&J\\&mG_KGJMG&[̀&_NHZJK[k

MǸ&FN&PQRWT

0©2&34564789:;<9&=85:5>8:7&?5:7@686&ª&C«3&¬??

EFGH&eyNFG&Rg

IGJK

PQRV PQRW PQRX PQRU PQRP

YJZ[FJ\&

]FK̂_F̂KG&

L̀J\aM[M

bGcF&dJF[N&efg

l[̀J̀_[J\&J̀J\aM[M&~JM&cJMGm&Ǹ&Eld]

VR

iǸjkFGKH&l̂ m̀&FN&l[nGm&LMMGFM&dJF[N&efg URU

i[p̂[m[Fa&

L̀J\aM[M

ŶKKG̀F&dJF[N&efg RRR

q̂ [_r&dJF[N&efg hW

bGcF&]GKs[_GM&YNsGKJjG&dJF[N&efg RRtUXP

uZGKJF[̀j&

vGKONKHJ̀_G&

L̀J\aM[M

LsGKJjG&YN\\G_F[Ǹ&ŵ K̀NsGK&ew[HGMg WTPS

bJaM&]J\GM&û FMFJ̀m[̀j Vo

LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK&ew[HGMg VToV

LsGKJjG&vJaHG̀F&ŵ K̀NsGK&ew[HGMg PTSo

LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK&bJaM WP

l[nGm&LMMGFM&ŵ K̀NsGK&ew[HGMg RPTPV

wNFJ\&LMMGFM&ŵ K̀NsGK&ew[HGMg RTPW

vKNO[FJc[\[Fa&

L̀J\aM[M

dGF̂K̀&Ǹ&wNFJ\&LMMGFM&efg h

dGF̂K̀&Ǹ&xp̂[Fa&efg Ro

vJ[mk[̀&YJZ[FJ\&dJF[N&

efg

uZGKJF[̀j&

È_NHG
PPR

vKGkFJn&È_NHG PPh

yGF&zJKj[̀&efg V

{JM[_&xJK̀[̀jM&vGK&]|JKG&eyw}g PQTRS

YJM|&l\N~

YJM|&l\N~&dJF[N&efg Rh

YJM|&l\N~&LmGp̂J_a&dJF[N&efg RPV

YJM|&l\N~&dG[̀sGMFHG̀F&dJF[N&efg e&&&&&&&&&&&&&RR&g&

iGsGKJjG
uZGKJF[̀j&iGsGKJjG PTUS

l[̀J̀_[J\&iGsGKJjG R

yNFG&R®&̄\NMMJKa

JT&&l[̀J̀_[J\&]FK̂_F̂KG

eRg&bGcF&dJF[N°wNFJ\&i[Jc[\[F[GM&±&wNFJ\&LMMGFMT

ePg&dJF[N&NO&iǸjkwGKH&YJZ[FJ\&wN&vKNZGKFat&v\J̀F&L̀m&xp̂[ZHG̀F&°&ewNFJ\&

xp̂[Fa&²&yǸkŶKKG̀F&i[Jc[\[F[GMg&±&yGF&³NKF|&NO&vKNZGKFat&v\J̀F&L̀m&

xp̂[ZHG̀F

cT&&]N\sG̀_a

eRg&ŶKKG̀F&dJF[N°ŶKKG̀F&LMMGFM&±&ŶKKG̀F&i[Jc[\[F[GMT

ePg&q̂ [_r&dJF[N°eŶKKG̀F&LMMGFM&k&ÈsG̀FNK[GM&k&vKGZJ[m&xnZG̀MGMg&±&ŶKk

KG̀F&i[Jc[\[F[GMT

eUg&ÈFGKGMF&YNsGKJjG&dJF[N&°&È_NHG&cGONKG&È_NHG&wJn&L̀ m&ÈFGKGMF&

xnZG̀MGM&±&ŶKKG̀F&ÈFGKGMF&xnZG̀MGM

_T&&uZGKJF[̀j&Jc[\[Fa

eRg&dG_G[sJc\GM&e[̀_\̂m[̀j&J__N̂ F̀M&KG_G[sJc\G&J̀m&̀NFGM&KG_G[sJc\G&JK[M[̀j&

OKNH&ĉM[̀GMM&NGZKJF[ǸMg&F̂K̀NsGK&KJFG&°&̀GF&MJ\GM&±&JsGKJjG&KG_G[sk

Jc\GM&e[̀_\̂m[̀j&J__N̂ F̀M&KG_G[sJc\G&J̀m&̀NFGM&KG_G[sJc\G&JK[M[̀j&OKNH&

ĉM[̀GMM&NZGKJF[ǸMg&ONK&GJ_|&ZGK[Nm

ePg&bJaM&]J\GM&û FMFJ̀m[̀j°UVW&±&LsGKJjG&YN\\G_F[Ǹ&ŵ K̀NsGKT

eUg&LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK°YNMF&NO&]J\GM&±&LsGKJjG&ÈsG̀FNKaT

eXg&vJaJc\GM&eÈ_\̂m[̀j&L__N̂ F̀M&vJaJc\G&J̀m&yNFGM&vJaJc\G&LK[M[̀j&OKNH&

{̂M[̀GMM&uZGKJF[ǸMg&ŵ K̀NsGK&dJFG&°&YNMF&NO&]J\G&±&LsGKJjG&vJaJc\GM&

eÈ_\̂m[̀j&L__N̂ F̀M&vJaJc\G&J̀m&yNFGM&vJaJc\G&LK[M[̀j&OKNH&{̂M[̀GMM&

uZGKJF[ǸMg&lNK&xJ_|&vGK[Nm

eWg&LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGK&bJaM°UVW&±&LsGKJjG&ÈsG̀FNKa&ŵ K̀NsGKT

eVg&vKNZGKFat&v\J̀F&J̀m&xp̂[ZHG̀F&ŵ K̀NsGK&dJFG&°&yGF&]J\GM&±&LsGKJjG&

yGF&³NKF|&NO&vKNZGKFat&v\J̀F&J̀m&xp̂[ZHG̀F

eSg&wNFJ\&LMMGF&ŵ K̀NsGK&dJFG&°&yGF&]J\GM&±&LsGKJjG&wNFJ\&LMMGFM

mT&&vKN�FJc[\[Fa

eRg&dGF̂K̀&Ǹ&wNFJ\&LMMGFM°eyGF&È_NHG&²&ÈFGKGMF&xnZG̀MGM&́&eR&k&

x�G_F[sG&wJn&dJFGg&g&±&LsGKJjG&wNFJ\&LMMGFMT

ePg&dGF̂K̀&Ǹ&xp̂[Fa°yGF&È_NHG&±&LsGKJjG&wNFJ\&xp̂[FaT

eUg&vKN�F&zJKj[̀&cGONKG&wJn&°&yGF&È_NHG&±&yGF&]J\GM

eXg&xJK̀[̀jM&ZGK&]|JKG&°&evKN�F&L̀m&iNMM&LFFK[ĉFJc\G&FN&u~̀ GKM&NO&

F|G&vJKG̀F&µ&b[s[mG̀mM&Ǹ&vKGOGKKGm&]|JKGMg&±&³G[j|FGm&LsGKJjG&

ŷ HcGK&NO&EMM̂Gm&]|JKGM

GT&&YJM|&l\N~

eRg&YJM|&l\N~&dJF[N°yGF&YJM|&vKNs[mGm&ca&uZGKJF[̀j&L_F[s[F[GM&±&

ŶKKG̀F&i[Jc[\[F[GMT

ePg&yGF&YJM|&l\N~&LmGp̂J_a&dJF[N&°&yGF&YJM|&l\N~&OKNH&uZGKJF[̀j&

L_F[s[F[GM&ONK&F|G&zNMF&dG_G̀F&l[sG&IGJKM&±&eYJZ[FJ\&xnZG̀m[k

F̂KGM&²&ÈsG̀FNKa&È_KGJMG&²&YJM|&b[s[mG̀mg&Lmm[F[ǸMt&J̀m&

YJM|&b[s[mG̀mT

eUg&YJM|&l\N~&dG[̀sGMFHG̀F&dJF[N&°&eyGF&YJM|&l\N~&OKNH&uZk

GKJF[̀j&L_F[s[F[GM&µ&YJM|&b[s[mG̀mg&±&̄KNMM&vKNZGKFat&v\J̀F&
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b@6&1Cc34;:<32&563&;1&1C;5:=&63521=5C?3&522@65=43&5C1@;&903;036&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2&

52&5&901?3&563&D633&D61A&A5;36:5?&A:22;5;3A3=;>&903;036&8@3&;1&D65@8&16&36616>&5=8&;1&:22@3&5=&5@8:;162G&63B16;&

;05;&:=4?@832&1@6&1B:=:1=H&&d3521=5C?3&522@65=43&:2&5&0:70&?3<3?&1D&522@65=43>&C@;&:2&=1;&5&7@565=;33&;05;&5=&

5@8:;&41=8@4;38&:=&5441685=43&9:;0&;03&5@8:;:=7&2;5=85682&73=365??F&5443B;38&:=&/5:95=>&;03&d3B@C?:4&1D&E0:=5&

9:??&5?95F2&83;34;&5&A5;36:5?&A:22;5;3A3=;&903=&:;&3e:2;2H&&f:22;5;3A3=;2&45=&56:23&D61A&D65@8&16&36616&5=8&

563&41=2:83638&A5;36:5?&:D>&:=8:<:8@5??F&16&:=&;03&5776375;3>&;03F&41@?8&63521=5C?F&C3&3eB34;38&;1&:=D?@3=43&;03&

341=1A:4&834:2:1=2&1D&@2362&;5g3=&1=&;03&C52:2&1D&;0323&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2H

h2&B56;&1D&5=&5@8:;&:=&5441685=43&9:;0&;03&5@8:;:=7&2;5=85682&73=365??F&5443B;38&:=&/5:95=>&;03&d3B@C?:4&1D&E0:=5>&

93&3e364:23&B61D322:1=5?&c@87A3=;&5=8&A5:=;5:=&B61D322:1=5?&2g3B;:4:2A&;061@701@;&;03&5@8:;H&&i3&5?21j

kH& l83=;:DF&5=8&522322&;03&6:2g2&1D&A5;36:5?&A:22;5;3A3=;&1D&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2>&

903;036&8@3&;1&D65@8&16&36616>&832:7=&5=8&B36D16A&5@8:;&B61438@632&632B1=2:<3&;1&;0123&6:2g2>&5=8&1C;5:=&

5@8:;&3<:83=43&;05;&:2&2@DD:4:3=;&5=8&5BB61B6:5;3&;1&B61<:83&5&C52:2&D16&1@6&1B:=:1=H&&/03&6:2g&1D&=1;&83;34;:=7&

5&A5;36:5?&A:22;5;3A3=;&632@?;:=7&D61A&D65@8&:2&0:7036&;05=&D16&1=3&632@?;:=7&D61A&36616>&52&D65@8&A5F&

:=<1?<3&41??@2:1=>&D16736F>&:=;3=;:1=5?&1A:22:1=2>&A:263B6323=;5;:1=2>&16&;03&1<366:83&1D&:=;36=5?&41=;61?H

mH& bC;5:=&5=&@=8362;5=8:=7&1D&:=;36=5?&41=;61?&63?3<5=;&;1&;03&5@8:;&:=&16836&;1&832:7=&5@8:;&B61438@632&;05;&

563&5BB61B6:5;3&:=&;03&4:64@A2;5=432>&C@;&=1;&D16&;03&B@6B123&1D&3eB6322:=7&5=&1B:=:1=&1=&;03&3DD34;:<3=322&

1D&;03&E1AB5=FG2&:=;36=5?&41=;61?H

nH& o<5?@5;3&;03&5BB61B6:5;3=322&1D&5441@=;:=7&B1?:4:32&@238&5=8&;03&63521=5C?3=322&1D&5441@=;:=7&32;:A5;32&

5=8&63?5;38&8:24?12@632&A583&CF&A5=573A3=;H

pH& E1=4?@83&1=&;03&5BB61B6:5;3=322&1D&A5=573A3=;G2&@23&1D&;03&71:=7&41=436=&C52:2&1D&5441@=;:=7&5=8>&C5238&

1=&;03&5@8:;&3<:83=43&1C;5:=38>&903;036&5&A5;36:5?&@=436;5:=;F&3e:2;2&63?5;38&;1&3<3=;2&16&41=8:;:1=2&

;05;&A5F&452;&2:7=:D:45=;&81@C;&1=&;03&E1AB5=FG2&5C:?:;F&;1&41=;:=@3&52&5&71:=7&41=436=H&&lD&93&41=4?@83&

;05;&5&A5;36:5?&@=436;5:=;F&3e:2;2>&93&563&63q@:638&;1&8659&5;;3=;:1=&:=&1@6&5@8:;162G&63B16;&;1&;03&63?5;38&

8:24?12@632&:=&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2&16>&:D&2@40&8:24?12@632&563&:=583q@5;3>&;1&A18:DF&

1@6&1B:=:1=H&&b@6&41=4?@2:1=2&563&C5238&1=&;03&5@8:;&3<:83=43&1C;5:=38&@B&;1&;03&85;3&1D&1@6&5@8:;162G&63B16;H&&

r193<36>&D@;@63&3<3=;2&16&41=8:;:1=2&A5F&45@23&;03&E1AB5=F&;1&43523&;1&41=;:=@3&52&5&71:=7&41=436=H

sH& o<5?@5;3&;03&1<365??&B6323=;5;:1=>&2;6@4;@63&5=8&41=;3=;&1D&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2>&

:=4?@8:=7&;03&8:24?12@632>&5=8&903;036&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2&63B6323=;&;03&

@=836?F:=7&;65=254;:1=2&5=8&3<3=;2&:=&5&A5==36&;05;&540:3<32&D5:6&B6323=;5;:1=H

tH& bC;5:=&2@DD:4:3=;&5=8&5BB61B6:5;3&5@8:;&3<:83=43&637568:=7&;03&D:=5=4:5?&:=D16A5;:1=&1D&;03&3=;:;:32&16&

C@2:=322&54;:<:;:32&9:;0:=&;03&E1AB5=F&;1&3eB6322&5=&1B:=:1=&1=&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&

2;5;3A3=;2H&&i3&563&632B1=2:C?3&D16&;03&8:634;:1=>&2@B36<:2:1=&5=8&B36D16A5=43&1D&;03&5@8:;H&&i3&63A5:=&

21?3?F&632B1=2:C?3&D16&1@6&5@8:;&1B:=:1=H

i3&41AA@=:45;3&9:;0&;0123&4056738&9:;0&71<36=5=43&637568:=7>&5A1=7&1;036&A5;;362>&;03&B?5==38&241B3&5=8&

;:A:=7&1D&;03&5@8:;&5=8&2:7=:D:45=;&5@8:;&D:=8:=72>&:=4?@8:=7&5=F&2:7=:D:45=;&83D:4:3=4:32&:=&:=;36=5?&41=;61?&;05;&93&

:83=;:DF&8@6:=7&1@6&5@8:;H

i3&5?21&B61<:83&;0123&4056738&9:;0&71<36=5=43&9:;0&5&2;5;3A3=;&;05;&93&05<3&41AB?:38&9:;0&63?3<5=;&3;0:45?&

63q@:63A3=;2&637568:=7&:=83B3=83=43>&5=8&;1&41AA@=:45;3&9:;0&;03A&5??&63?5;:1=20:B2&5=8&1;036&A5;;362&;05;&

A5F&63521=5C?F&C3&;01@70;&;1&C356&1=&1@6&:=83B3=83=43>&5=8&90363&5BB?:45C?3>&63?5;38&25D37@5682H

u61A&;03&A5;;362&41AA@=:45;38&9:;0&;0123&4056738&9:;0&71<36=5=43>&93&83;36A:=3&;0123&A5;;362&;05;&9363&

1D&A12;&2:7=:D:45=43&:=&;03&5@8:;&1D&;03&B563=;&41AB5=F&1=?F&D:=5=4:5?&2;5;3A3=;2&D16&;03&F356&3=838&v343AC36&

nk>&mwkt&5=8&563&;0363D163&;03&g3F&5@8:;&A5;;362H&&i3&83246:C3&;0323&A5;;362&:=&1@6&5@8:;162G&63B16;&@=?322&?59&16&

637@?5;:1=&B634?@832&B@C?:4&8:24?12@63&5C1@;&;03&A5;;36&16&903=>&:=&3e;63A3?F&6563&4:64@A2;5=432>&93&83;36A:=3&

;05;&5&A5;;36&201@?8&=1;&C3&41AA@=:45;38&:=&1@6&63B16;&C345@23&;03&58<3623&41=23q@3=432&1D&81:=7&21&91@?8&

63521=5C?F&C3&3eB34;38&;1&1@;93:70&;03&B@C?:4&:=;3632;&C3=3D:;2&1D&2@40&41AA@=:45;:1=H

/03&3=7573A3=;&B56;=362&1=&;03&5@8:;&632@?;:=7&:=&;0:2&:=83B3=83=;&5@8:;162G&63B16;&563&i3=xy35&z0F@&5=8&

{95=xE0@=7&|5:H

v3?1:;;3&}&/1@403

/5:B3:>&/5:95=

d3B@C?:4&1D&E0:=5

f5640&t>&mwk~

�1;:43&;1&d358362

/03&5441AB5=F:=7&D:=5=4:5?&2;5;3A3=;2&563&:=;3=838&1=?F&;1&B6323=;&;03&D:=5=4:5?&B12:;:1=>&D:=5=4:5?&B36D16A5=43&5=8&4520&D?192&:=&5441685=43&9:;0&5441@=;:=7&

B6:=4:B?32&5=8&B654;:432&73=365??F&5443B;38&:=&/5:95=>&;03&d3B@C?:4&1D&E0:=5&5=8&=1;&;0123&1D&5=F&1;036&c@6:28:4;:1=2H&&/03&2;5=85682>&B61438@632&5=8&B654;:432&;1&5@8:;&

2@40&D:=5=4:5?&2;5;3A3=;2&563&;0123&73=365??F&5BB?:38&:=&/5:95=>&;03&d3B@C?:4&1D&E0:=5H&&

u16&;03&41=<3=:3=43&1D&6358362>&;03&:=83B3=83=;&5@8:;162G&63B16;&5=8&;03&5441AB5=F:=7&D:=5=4:5?&2;5;3A3=;2&05<3&C33=&;65=2?5;38&:=;1&o=7?:20&D61A&;03&16:7:=5?&E0:=323&

<362:1=&B63B5638&5=8&@238&:=&/5:95=>&;03&d3B@C?:4&1D&E0:=5H&&lD&;0363&:2&5=F&41=D?:4;&C3;933=&;03&o=7?:20&<362:1=&5=8&;03&16:7:=5?&E0:=323&<362:1=&16&5=F&8:DD363=43&:=&;03&

:=;36B63;5;:1=&1D&;03&;91&<362:1=2>&;03&E0:=323x?5=7@573&:=83B3=83=;&5@8:;162G&63B16;&5=8&D:=5=4:5?&2;5;3A3=;2&205??&B63<5:?H&&h?21>&52&2;5;38&:=&�1;3&p&;1&;03&D:=5=4:5?&

2;5;3A3=;2>&;03&588:;:1=5?&D11;=1;3&8:24?12@632&;05;&563&=1;&63q@:638&@=836&73=365??F&5443B;38&5441@=;:=7&B6:=4:B?32&9363&=1;&;65=2?5;38&:=;1&o=7?:20H
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,-.

,-/

012&23453461738

564981&23:568;&38<;&=6<6829&>0991>

?929:=94&@AB&CDAE&68?&CDAF

G2HIJKILMNO

G7I&1PHLQRINQ&HS&8MT&1RKTRI&?HUURVQO

CDAE CDAF

6>>91> 6WHLIJ X 6WHLIJ X

2Y44981&6>>91>

2RQP&RIN&ZRQP&M[LK\RUMIJQ&G8HJM&EO & &]&AFBĈ B̂C_@ &&&AF & &]&CDBÈ B̀̀̂ ` &&&AE

aKIRIZKRU&RQQMJQ&RJ&SRKV&\RULM&JPVHLbP&cVHSKJ&HV&UHQQ&d&ZLVVMIJ&G8HJMQ&_&RIN&C̀O & && Ae@BEeC &&&d & && F̂Bê@ &&&d

1VRNM&VMZMK\RfUMQB&IMJ&G8HJM&ADO & && eB̂FABFDD &&&F & && EBDAABDC@ &&&F

1VRNM&VMZMK\RfUMQ&d&VMURJMN&cRVJKMQB&IMJ&G8HJMQ&AD&RIN&ĈO & && EBEF̂BA_e &&&_ & && _B̂FFB@FC &&&E

3JPMV&VMZMK\RfUMQ&G8HJM&ADO & && èB_Ae &&&d & && CF_BFDD &&&d

2LVVMIJ&JRg&RQQMJQ&G8HJM&CeO & && @@BFDF &&&d & && e@B_D_ &&&d

7I\MIJHVKMQ&G8HJM&AAO & &&ACBÈFB@̂e &&&AC & &&AFB̀@eBAEE &&&A@

5VMcRhWMIJQ&G8HJMQ&AC&RIN&ĈO & && ABD̀eBÊE &&&A & && @B@__BCCC &&&@

8HIdZLVVMIJ&RQQMJQ&PMUN&SHV&QRUM&G8HJM&A@O & && d &&&d & && @B_ÈBC__ &&&@

3JPMV&ZLVVMIJ&SKIRIZKRU&RQQMJQ&G8HJM&@DO & && AACB̂e@ &&&d & && d &&&d

3JPMV&ZLVVMIJ&RQQMJQ & && EeBÊ^ &&&d & && FeBêA &&&d

1HJRU&ZLVVMIJ&RQQMJQ & && eABAÂBFeD &&&eD & &&F̀BD̀EBCÂ &&&eE

838d2Y44981&6>>91>

6\RKURfUMdSHVdQRUM&SKIRIZKRU&RQQMJQ&d&IHIdZLVVMIJ&G8HJM&C̀O & && È &&&d & && _F &&&d

aKIRIZKRU&RQQMJQ&WMRQLVMN&RJ&ZHQJ&d&IHIdZLVVMIJ&G8HJMQ&̂&RIN&C̀O & && FAFB̀EA &&&A & && FAFB̀EA &&&d

7I\MQJWMIJQ&RZZHLIJMN&SHV&LQKIb&M[LKJh&WMJPHN&G8HJM&AeO & &&@_BE_@B̀̂ C &&&@_ & &&eABèDB̀FE &&&@@

5VHcMVJhB&cURIJ&RIN&M[LKcWMIJ&G8HJMQ&AF&RIN&ĈO & &&ADBFDAB̂̂ _ &&&AD & &&A@BAFCB̀EE &&&AD

7IJRIbKfUM&RQQMJQ&G8HJM&AEO & && @D̂B@CA &&&d & && ECCBA@̀ &&&d

?MSMVVMN&JRg&RQQMJQ&G8HJM&CeO & && B̀e@AB̀eC &&&` & && _BE@DB̂Â &&&E

4MSLINRfUM&NMcHQKJQ&G8HJM&C̀O & && ABe@FB@̂A &&&A & && AB@̀_BF_̀ &&&A

8MJ&NMSKIMN&fMIMSKJ&RQQMJ&d&IHIdZLVVMIJ&G8HJM&CDO & && eABF̀` &&&d & && _̂B̂_̀ &&&d

3JPMV&IHIdZLVVMIJ&RQQMJQ&G8HJM&ACO & && CBF̀DB_̂E &&&@ & && eBFÀBF@A &&&e

1HJRU&IHIdZLVVMIJ&RQQMJQ & &&EABêDB__e &&&ED & &&ÊB@̀ B̀̀DC &&&Fe

1316< & &]&ADCBEADB@Ae &&&ADD & &]&AC_Be_FBDCA &&&ADD

CDAE CDAF

<76=7<7179>&68?&9iY71; 6WHLIJ X 6WHLIJ X

2Y44981&<76=7<7179>

aKIRIZKRU&UKRfKUKJKMQ&RJ&SRKV&\RULM&JPVHLbP&cVHSKJ&HV&UHQQ&d&ZLVVMIJ&G8HJMQ&_&RIN&C̀O & &]& A@@BeCD &&&d & &]& @EBFee &&&d

8HJM&RIN&JVRNM&cRhRfUMQ&G8HJM&A_O & &&CEBEe_Bè@ &&&CE & &&ĈBEFeBFeF &&&C@

1VRNM&cRhRfUM&d&VMURJMN&cRVJKMQ&G8HJMQ&A_&RIN&ĈO & && D̀@BE@̀ &&&A & && @̀eB̂Ae &&&d

3JPMV&cRhRfUMQ&G8HJMQ&À&RIN&ĈO & &&A_B̀êBCEF &&&À & &&CeBADEBEAE &&&Â

2LVVMIJ&JRg&UKRfKUKJKMQ&G8HJM&CeO & && ACBCDC &&&d & && ACBêF &&&d

5VH\KQKHIQ&d&ZLVVMIJ&G8HJM&ÂO & && @BDEFBF̀^ &&&@ & && FBeFAB̀D_ &&&e

3JPMV&ZLVVMIJ&UKRfKUKJKMQ&G8HJM&ÀO & && CB@ÂBFCF &&&C & && @BDA_BÊ^ &&&@

1HJRU&ZLVVMIJ&UKRfKUKJKMQ & &&FDB̀@ABACC &&&FD & &&ECBEEeBECD &&&ê

838d2Y44981&<76=7<7179>

?MSMVVMN&JRg&UKRfKUKJKMQ&G8HJM&CeO & && EBCÀ &&&d & && AEBE_C &&&d

jLRVRIJMM&NMcHQKJQ&VMZMK\MN&G8HJM&C̀O & && ABeÈ &&&d & && ABE@e &&&d

1HJRU&IHIdZLVVMIJ&UKRfKUKJKMQ & && _BÈE &&&d & && ÀB@DE &&&d

1HJRU&UKRfKUKJKMQ & &&FDB̀@̀B̀D̀ &&&FD & &&ECBÈCB̂CE &&&ê

9iY71;&G8HJM&CAO

>PRVM&ZRcKJRU&d&HVNKIRVh&QPRVMQ & && B̀CCDBD̀_ &&&` & && B̀@ÀBÊF &&&_

2RcKJRU&QLVcULQ & && AFBEAeBEeA &&&AF & &&AFBFDFB̀F@ &&&AC

4MJRKIMN&MRVIKIbQ

<MbRU&VMQMV\M & && ÀBĈ_BEFF &&&À & &&ÀBĈ_BEFF &&&Ae

YIRccVHcVKRJMN&MRVIKIbQ & && ADB̀eABeCF &&&AD & &&CAB_̀CBe@C &&&A_

3JPMV&M[LKJh & G&&& &ABCDCB@DC&&O&&&GA&O & && ABD̀ B̀eAF &&&A

1VMRQLVh&QPRVMQ & && d &&&d & &G& CDDB̂FF&O&&&d

1HJRU&M[LKJh & && FAB__ABFDE &&&FD & &&EeB_̂CBD̂F &&&FA

1316< & &]&ADCBEADB@Ae &&&ADD & &]&AC_Be_FBDCA &&&ADD

1PM&RZZHWcRIhKIb&IHJMQ&RVM&RI&KIJMbVRU&cRVJ&HS&JPM&cRVMIJ&ZHWcRIh&HIUh&SKIRIZKRU&QJRJMWMIJQk

G2HIZULNMNO
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Financial information

HTC CORPORATION
PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2016 AND 2015

(In Tnuusands aneanlwan Dollals)

 

 
 

 
 
  

2015 2015
ASSETS Amnum 93 Arnuunt 95
CURRENT ASSETS

Cast. and cash equivalents (Nate 5) 3 15,299,272 15 3 20,533,933 15
Financial assets at fair value tltruuyi prufit or loss , current (Notes 7 and 23) 143.542 , 95,493 ,
Trade receivables. net (Nate 10) 4,951,500 5 5,011,023 5
Trade receirmbles , related parties, net (Notes 10 and 29) 5,559,174 7 7,955,352 5
0tber receivables (Nate 10) 34.714 , 257.500 ,
Current tax assets (Nate 24) 33.505 , 43,707 ,
Inventuries (Note 11) 12,535,294 12 15,334,155 13
Prepayments (Nutes 12 and 29) 1,034,595 1 2,277,222 3
Nnnrcun'ent assets lteld tur sale (Nate 12) , , 2,753,277 3
0tber current financial assets (Note 20) 112,942 , , ,
otber current assets 54,599 , 54,491 ,

Tutal current assets 41,119,540 40 53,035,219 45
NoNeclmmzNT ASSETS

AvailablErforrsale financial assets , nnnrcllrmm. (Nate 23) 35 , 75 ,
Financial assets measured at oust , nonrcnrrem. (Notes 9 and 23) 515,351 1 515.351 ,
Investments accounted tur using equity rnetliud (Note 14) 37.572392 37 41,430,355 33
Property, plant and equipment (Notes 15 and 29) 10,501,997 10 12,152,355 10
Intangible assets (Note 15) 209,221 , 522.133 ,
Deferred tax assets (Nate 24) 3,421,342 3 7,520,919 5
Refundable depasits (Note 23) 1,425,291 1 1,337,573 1
Net defined benefit asset , nnnrcllrmm. (Nate 20) 41.533 , 79,973 ,
0tber nnnrcnrmnt assets (Note 12) 2,530,795 2 4,513,531 4

Tutal nunrcurrent assets 51,490,774 50 59,233,302 54
TOTAL 3 102,510,214 100 s 127,475,021 100

(Continued)

 

 
 

 
 
 

 
 

2015 2015
LIABILITIESAND EQUITY Amnum 92 Atnuunt 95
CURRENT LIABILITIES

Financial liabilities at lairvalue tltruugli prufit or loss , current (Nates 7and 23) s 133.420 , 3 25.544 ,
Nute and trade payables (Nate 17) 25,547,432 25 29,554,545 23
Trade payahIEr related parties (Notes 17 and 29) 302,523 1 234.914 ,
0tber payables (Nutes 13 and 29) 17,349,255 13 24,105,515 19
Current tax liabilities (Note 24) 12,202 , 12,495 ,
1>ruvisiuns , current (Nate 19) 2,055,539 2 5,451,307 4
Other current liabilities (Note 13) 2,319,525 2 3,017,599 3
Tutal current liabilities 50,321,122 50 52,554,520 49

NoNeclmmzNT LIABILITIES
Deferred tax liabilities (Note 24) 5,213 , 15,572 ,
Guarantee depasits received (Nate 23) 1.453 , 1.534 ,

Tutal nunrcurrent liabilities 7,535 , 13.205 ,
Tutal liabilities 50,333,303 50 52,532,925 49

EQUITY (Note 21)
Share capital , urdinary snares 3,220,037 3 3,213,595 7
Capital surplus 15,514,541 15 15,505,353 12
Retained earnings

Legal reserve 13,297,555 13 13.297.555 14
Unapprupriated earnings 10,341,425 10 21,732,432 17

Other equity 1,202,302) (1) 1,033,415 1
Treasury snares , , 1 200,955) ,

Tutal equity 51,771,505 50 54,792,095 51
ToTAL s 102,510,214 100 s 127,475,021 100 

Tb. ucnmpanyingnmu are an inleyalpm attne parentaurapanyanlyfinancial atataraenta
(Cuncludad)
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Financial information

HTC CORPORATION

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2015

(In Thousands orNewTaiwan Dollars, Except Loss Per Share)
2515 2515

Amount 95 Amount 95 
OPERATING REVENUES (Notes 3, 22 and 29) s 74,228,113 155 s 117,033,037 150
 

 
 

 

OPERATING COSTS (Notes 11. 20. 23 and 29) 66.859547 an 100332782 35
GROSS PROFIT 7.358.471 15 15,255,255 14
uNREAL1zED GA1NS ( 588.1122) ( 1) ( 1.173.011) ( 1)
REALIZED GAINS 1178.011 2 955.021 1
REALIZED GROSS PROF1T 7.858.455 11 15,027,255 14
OPERATING EXPENSES (Notes 20. 23 and 29)

Selling and marketing 5,289,352 9 13471147 11
General and administrative 3545.714 4 3.457788 3
Research and development 9.995.574 13 12,714,139 11

Total operating expenses 19.325.555 25 29.553574 25 
LOSS FROM OPERATIONS ( 11,452,195) (15) (13,525,309) ( 11) 
NONVOFERATING INCOME AND EXPENSES

Other income (Nate 23) 192,955 r 287,500 7
Other gains and lusses (Notes 3. 127 1.37 15 3511123) 317005.805 4 ( 2,066,354) ( 2)
Finance costs ( 5.155) r ( 7.819) 7
Share othE profit or loss at subsidiaries andjuimventures (Note 14) ( 2.823.343) ( 4) ( 1369.062) ( 1) 

Tntalnunrnperatingincnme and expenses 359.751 , ( 3,155,735) ( 3) 
 
 

LOSS BEFORE INCOME TAx ( 111192.429) ( 15) ( 15,781,544) ( 14)
1NCOMETAxEENEF1T (Note 24) ( 532.325) ( 1) ( 1.248.475) ( 1)
L055 FOR THE YEAR ( 10,555,153) ( 14) ( 15.533.058) ( 13) 

(Continued)

   

 
 

 
 
 

2515 2515
Amount Amount

OTHER COMPREHENSIVE LOSS
Items thatwill not he reclassified to profit or luss:

Remeasurement odefined benefit plans (Note 25) s ( 53.143) , s ( 47.557) ,
Share otthe profit or loss otsuhsidiaries , items that will not he reclassified to
profit or loss ( 533) , ( 455) ,
1acome tax relating to the components otother comprehensive lass , items that
will not he reclassified to profit or loss (Note 24) 5.377 , 5,725 ,

( 47449) , ( 42.453) ,
Items that maybe reclassified suhsequentlyta profit or 1055:

Exchange difierences on translating foreign operations ( 2.254.715) ( a) 15.552 ,
Unrealized gains (losses) on nvailablErfurrsalE financial assets 11 , ( 18) ,
Share otthe profit or loss otsohsidiaries , items that may he reclassified to profit
or loss ( 153.455) ( 1) ( 11.448) ,

( 2.403.154) ( 4) l 904) ,
Other comprehensive loss for the year. net otinoame tax ( 2.455.513) ( 4) ( 43.357) ,

TOTAL COMPREHENSIVE LOSS FOR THE YEAR 3 ( 13,015,715) ( 18) s ( 15,575,375) ( 13)  
LOSS PER SHARE (Note 25)

Easic

The accompanyingnoies are an inleyalpm atthe parentaompanyonlyfinaacnl atateraenta

s ( 12.31) S ( 18.79)
(Concluded)
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Financial information

HTC CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015

(In Thousands Df New Taiwan Dollars, Unless Stated Otherwise)
 

 

 

share Capiul Retained Earnings Other Equity
Exchange Difierences Unrealized Losses on

Unappropriated on Translating Availablerfurr sale Unearned
Ordinary shares Capital Surplus Legal Reserve Earnings Foreign Operations Financial Assets Employee Benefit Treasury shares Total Equity

BALANCE, JANUARY 1, 2015 3 3,349,521 3 15,140,537 s 13,149,350 3 41,331,753 3 1,452,355 3 ( 2,157) 3 < 393,570) s ( 37501155) 3 30,333,373
Appropriation Df2014 earnings

Legal reserve , , 143,305 ( 143,3115) , , , , 5
Cash dividends , , , ( 314,536) , , , , ( 314,535)

Net loss fur the year ended December 31, 21115 , , , ( 15,533,053) , , , , < 15,533,053)
Other comprehensive income and loss for the year ended December 31,2015 , , , ( 42,4113) 111,552 ( 11,455) , , < 433117)
Buyrhack oftreasnry shares , , , , , , , ( 200,955) < 2011,955)
Retirement oft-reasury shares ( 59,140) ( 120,007) , ( 3,550,909) , , , 37501155 ,
Shanhased payments 33,314 435,173 , , , , 27,201 , 550,533
BALANCE, DECEMBER 31, 21115 3,313,595 15,505,353 13,297,555 21,732,432 1,473,417 ( 13,533) < 371,359) ( 200,955) 54,792,095
Net loss fur the year ended December 31, 21115 , , , ( 111,550,1113) , , , , < 10,550,103)
Other comprehensive income and loss for the year ended December 31, 2015 , , , ( 47,449) ( 2,254,715) ( 153,449) , , < 2,455,513)
Buyrhack oftreasury shares , , , , , , , ( 435,359) < 435,359)
Retirement oft-reasury shares < 111,500) < 192,759) , ( 333,455) , , , 537,324 ,
Shanhased payments 12,992 301,557 , , , , 117,447 , 431,995
BALANCE, DECEMBER 31, 21115 3 3,220,037 3 15,514,541 s 13,297,555 3 10,341,425 3 ( 731,293) 3 ( 157,032) 3 < 253922) s , 3 51,771,505  

The accompanying noiea are an integal pm amie parlm mmpanynnlyfiuncml “mama“;
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8MQOQGH&GFJRJ & && 3̂132 & && Ŵ]1_

>QRHEHJR&MQGFLH & &̀& 1/1̂_1_&b & &̀& 1W_̂V/]&b

4FLNHQJORMFQ&GFJRJ&FK&HLNPF[HH&J\OEHUdOJHI&NO[LHQRJ & && a0âa21 & && 31V̂00/

6\OEH&FK&R\H&NEFKMR&FE&PFJJ&FK&JSdJMIMOEMHJ&OQI&lFMQR&XHQRSEHJ & && /̂]/V̂]aV & && 1̂V2_̂02/

C̀OMQb&PFJJ&FQ&IMJNFJOP&FK&NEFNHER[̂&NPOQR&OQI&HZSMNLHQR & &̀& V̂1__̂30V&b & && VV

BEOQJKHE&FK&NEFNHER[̂&NPOQR&OQI&HZSMNLHQR&RF&HkNHQJHJ & && U & && ]̂VV_

?HR&YOMQ&FQ&JOPH&FK&MQXHJRLHQRJ & && U & &̀& V/W&b

>LNOMELHQR&PFJJHJ&FQ&QFQUKMQOQGMOP&OJJHRJ & && 1̂_32̂1]] & && V̂_aV̂1_/

gQEHOPMnHI&YOMQJ&FQ&JOPHJ & && 2]]̂0// & && 1̂1W]̂011

<HOPMnHI&YOMQJ&FQ&JOPHJ & &̀& 1̂1W]̂011&b & &̀& _33̂0/1&b

4\OQYHJ&MQ&FNHEORMQY&OJJHRJ&OQI&PMOdMPMRMHJ

cHGEHOJH&MQ&KMQOQGMOP&MQJRESLHQRJ&\HPI&KFE&REOIMQY & && a]̂W/W & && 1]1̂1W1

cHGEHOJH&MQ&REOIH&EHGHMXOdPHJ & && 1̂V3_̂aWa & && 2̂V_â0/1

cHGEHOJH&MQ&REOIH&EHGHMXOdPHJ&U&EHPORHI&NOERMHJ & && 1̂/_2̂1W] & && ]̂/_â]]/

cHGEHOJH&MQ&FR\HE&EHGHMXOdPHJ & && 1WâVW1 & && 3_̂Va]
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HTC CORPORATION

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015

(In Tbuusands aneaniwan Dollals)
 

 

 

2315 2015
CASH FLOWS FROM OPERATING ACTIVITIES

Lass before income tax 3 ( 11,092,429) 3 ( 15,731,544)
Adjustments fur.

Depreciatian expense 1,121,395 1.579.950
Amorrimtinn Expense 351.334 532.553
Reversal gain ofbad debt Expenses ( 299,951) ,
Fimnce casts 5,155 7,319
Interest incame ( 121,919) ( 179.323)
Campensatian oasts atemplayee shnrwbnsed payments 404.451 513.002
share attbe prafit ar lass ofsnbsidixries and joint ventures 2,322,343 1.359,352
(Gain) lass an disposal atpraperty. plant and equipment ( 2,199.503) 33
Transfer atpraperty. plant and equipmentta Expenses , 3,339
Net gain on sale atinvest-ments , ( 327)
Impairment lasses an nausfinancixl assets 1,955,133 3.943192
Unrealized gains on sales 533,322 1,173,011
Realized gains an sales ( 1,173,311) ( 955,321)
changes in aperating assets and liabilities

Decrease in financial inst-ruments held for trading 43,727 131,171
Decrease in trade receiicibles 1.359.474 5,394,321
Decrease in trade receiicibles , related parties 1.295.173 3.294.332
Decrease in ather receiimbles 174.371 59,343
Decrease (increase) in inventories 1.192534 ( 3.554159)
Decrease in prepayments 2,292,525 1,252,557
(Increase) decrease in ether current assets ( 10.203) 40.555
Decrease in ather nnnrmn'ent assets 1.903.333 2.551.945
Decrease in trade payables ( 3.007052) ( 11,151,255)
Increase (decrease) in trade paynblEr related parties 413.724 ( 5.122.507)
Decrease in ather payables ( 5,217,135) ( 5,079,534)
(Decrease) increase in pravisians ( 2,235,213) 9,427
(Decrease) increase in ether current liabilities ( 593.174) 2.533.553

Cash used in operations ( 12,153,519) ( 13.259,239)
Interest recein 120,224 135,907
Interest paid ( 5,155) ( 7,319)
Income tax (paid) refund ( 252,755) 5.040

Net cash used in nperating activities ( 12.311,235) ( 13,075,151) 
(Continued)

 

 
 

 
 

 
  

2016 2015
CASH FLOWS FROM INVESTING ACTIVITIES

Pmceeds fmm dispasal aifinancial assets measured at cast s , 327
Pmceeds fmm dispasal aiinvestments accaunted for using equity method 132.579 ,
Pmceeds fmm dispasal nfnonrcnrrent assets held for sale 5.050000 ,
Payments furpmperty. plant and equipment ( 453.590) ( 335.477)
Dispasal ufpruperty, plant and equipment 2,330,172 ,
increase in refundable depasits ( 47,313) ( 1,313,594)
payments fur intangible assets ( 43.937) ( 31,970)
increase in ether current financial assets ( 112,943) ,
Dividend received 1,926 38,362

Net cash generated from (used in) investing activities 3,451,244 ( 1.747.352)
CASH FLOWS FROM FINANCING ACTIVITIES

(Decrease) increase in guarantee depasits received ( 155) 474
Dividends paid ta awners othE Company , ( 314,535)
Payments iart-reasury shares ( 435,359) ( 230,955)
Net cash autilow an acquisitian nfsubsidiaries ( 1,392.713) ( 579,172)

Net cash used in financing activities ( 1.529.753) ( 1,094,239)
NET DECREASE IN CASH AND CASH EQUIVALENTS ( 5,339,715) ( 15,915,802)
CASH AND CASH EQUIVALENTS, BEGINNING OF THE YEAR 20,688,933 36,605,790
CASH AND CASH EQUIVALENTS, END OF THE YEAR 3 15,299,273 20,633,933

(Cancluded)
Tb. ucnmpmyingnm‘: are an integmpart amt. parentaampauyanlyfinaurnl atateraenta (Caurluded)
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pq&rstusvswxuy&xwwz{uysut&|z}sws~r

�DBD:�:=D&8�&58���;B=?:
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YZ&SPT_PSPÔj&UPOWUZ&VPZU]OŜ&lPcUc&TN&QZP]UNm&YZ&P\VPZU]OŜ&
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YZ&OY&ZUN]WUVRSU&QT̂`U\ONj&Y\&T&SY\[hOUZ̀ &_TNPN&PN&
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Wg&}ẁY\vw\Xk&i\WYw[\i\Xk

ye41=2&2;1&A5@@5L876&082?/2857E&/@@&2;1&A87/748/@&

@8/D8@82810&/31&<1/0?31:&/2&/<532891:&4502&?0876&2;1&

1AA1428>1&87213102&<12;5:~

I87/748/@&@8/D8@82810&/2&A/83&>/@?1&2;35?6;&=35A82&53&

@500&cInRobd

I87/748/@&@8/D8@82810&/31&4@/008A81:&/0&/2&InRob&L;17&

2;1&A87/748/@&@8/D8@82F&80&182;13&;1@:&A53&23/:876&53&82&

80&:10867/21:&/0&/2&InRobB

H&A87/748/@&@8/D8@82F&</F&D1&:10867/21:&/0&/2&A/83&

>/@?1&2;35?6;&=35A82&53&@500&?=57&87828/@&31456782857&

L;17&:5876&05&310?@20&87&<531&31@1>/72&87A53</2857&

/7:&8A~

�d&J?4;&:10867/2857&1@8<87/210&53&08678A84/72@F&

31:?410&/&<1/0?31<172&53&31456782857&

874570802174F&2;/2&L5?@:&52;13L801&/3801�&53

�d&R;1&A87/748/@&@8/D8@82F&A53<0&=/32&5A&/&635?=&

5A&A87/748/@&/00120&53&A87/748/@&@8/D8@82810&53&

D52;E&L;84;&80&</7/61:&/7:&820&=13A53</741&80&

1>/@?/21:&57&/&A/83&>/@?1&D/080E&87&/4453:/741&

L82;&2;1&M5<=/7FN0&:54?<1721:&380P&

</7/61<172&53&87>102<172&023/216FE&/7:&

87A53</2857&/D5?2&2;1&635?=876&80&=35>8:1:&

872137/@@F&57&2;/2&D/080�&53

�d&R;1&45723/42&4572/870&571&53&<531&1<D1::1:&

:138>/28>10&05&2;/2&2;1&172831&45<D871:&45723/42&

c/0012&53&@8/D8@82Fd&4/7&D1&:10867/21:&/0&/2&A/83&

>/@?1&2;35?6;&=35A82&53&@500B

I87/748/@&@8/D8@82810&/2&InRob&/31&02/21:&/2&

A/83&>/@?1E&L82;&/7F&6/870&53&@50010&/380876&57&

31<1/0?31<172&314567891:&87&=35A82&53&@500B&&

R;1&712&6/87&53&@500&314567891:&87&=35A82&53&@500&

87453=53/210&/7F&87213102&/7:&:8>8:17:&=/8:&57&2;1&

A87/748/@&@8/D8@82FB&&I/83&>/@?1&80&:1213<871:&87&2;1&

</7713&:10438D1:&87&{521&��B

g̀&s\[\]VtX̂k̂VX&Vl&mXWX]̂Wa&âẀ â̂k̂\Y
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Ù&ìWX[jWZ[\]&\̂&T̀^̀aàT&ZWk&Wbb̀Zb
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à&bcd̀ec&fghdijkelm&lgngjhki

/0&K>T<?Q<3&677[:&;5<&=>?@20A&BHHG<C&8F:F77&

;5>GH20C&>3CB023A&H523<H&4>33<H@>0CB0J&;>&[:D77&

;5>GH20C&G0B;H&>R&oI>Q2I&P<@>HB;23A&p<4<B@;H&qroPpHstN&&

]>3&;5BH&oPp&BHHG204<:&;5<&=>?@20AYH&H523<5>IC<3H:&

B04IGCB0J&uB2&L<450>I>JB<H:&/04N:&2IH>&BHHG<C&86:XWXNF&

;5>GH20C&>3CB023A&H523<H:&4>33<H@>0CB0J&;>&[:68END&

;5>GH20C&oPp&G0B;HN&&L5GH:&;5<&<0;B3<&>RR<3B0J&

4>0HBH;<C&>R&D:X8END&;5>GH20C&oPp&G0B;HN&&L2ZB0J&

B0;>&244>G0;&;5<&<RR<4;&>R&H;>4Z&CBTBC<0CH:&;5<&oPpH&

B043<2H<C&;>&X:WX6N8&;5>GH20C&G0B;H&q[D:7D7N9&;5>GH20C&

H523<HtN&&L5<&5>IC<3H&>R&;5<H<&oPpH&3<SG<H;<C&;5<&

=>?@20A&;>&3<C<<?&;5<&oPpH&;>&J<;&;5<&=>?@20AYH&

>3CB023A&H523<HN&&OH&>R&P<4<?Q<3&[8:&678D:&;5<3<&_<3<&

9:W9D&;5>GH20C&G0B;H&>R&oPpH&3<C<<?<C:&3<@3<H<0;B0J&

6[:76F&;5>GH20C&>3CB023A&H523<H:&20C&;5<&>G;H;20CB0J&

oPpH&3<@3<H<0;<C&8[:7[D&;5>GH20C&>3CB023A&H523<H&

>3&8N9Ev&>R&;5<&=>?@20AYH&BHHG<C&20C&>G;H;20CB0J&

>3CB023A&H523<HN

wehjkec&xylhcyi

P<4<?Q<3&[8

678D 6789

12A&Q<&GH<C&;>&>RRH<;&2&C<RB4B;:&

CBH;3BQG;<C&2H&42H5&CBTBC<0CH:&

>3&;320HR<33<C&;>&H523<&42@B;2I

O3BHB0J&R3>?&BHHG204<&>R&>3CB023A&

H523<H

O3BHB0J&R3>?&4>0H>IBC2;B>0&<z4<HH

O3BHB0J&R3>?&<z@B3<C&H;>4Z&>@;B>0H

&&M&8F:868:66[

&&& 6[:6XX

&&& XF:FD6

&M&8F:[86:E6D

&&& 6[:D7F

&&& [9:X69

12A&0>;&Q<&GH<C&R>3&20A&@G3@>H<

O3BHB0J&R3>?&<?@I>A<<&H523<&

>@;B>0H

O3BHB0J&R3>?&<?@I>A<<&3<H;3B4;<C&

H523<H

&&& DF9:888

&&& WF7:99W

&&& 9FF:7XW

&&& 9XE:F88

&M&89:D8F:DF8 &M&89:979:X9[

L5<&42@B;2I&HG3@IGH&23BHB0J&R3>?&H523<H&BHHG<C&B0&<z4<HH&>R&

@23&qB04IGCB0J&H523<&@3<?BG?&R3>?&BHHG204<&>R&>3CB023A&

H523<H:&;3<2HG3A&H523<&;320H24;B>0H:&4>0H>IBC2;B>0&<z4<HH&

20C&<z@B3<C&H;>4Z&>@;B>0Ht&20C&C>02;B>0H&?2A&Q<&GH<C&

;>&>RRH<;&2&C<RB4B;{&B0&2CCB;B>0:&_5<0&;5<&=>?@20A&52H&

0>&244G?GI2;<C&C<RB4B;:&HG45&42@B;2I&HG3@IGH&?2A&Q<&

CBH;3BQG;<C&2H&42H5&CBTBC<0CH&>3&;320HR<33<C&;>&H523<&42@B;2I&

qIB?B;<C&;>&2&4<3;2B0&@<34<0;2J<&>R&;5<&=>?@20AYH&42@B;2I&

HG3@IGH&20C&420&>0IA&Q<&;320HR<33<C&>04<&2&A<23tN

/0&12345&6789:&;5<&3<;B3<?<0;&>R&;3<2HG3A&H523<H&42GH<C&

2&C<43<2H<&>R&KLM88E:988&;5>GH20C&B0&2CCB;B>02I&@2BC|B0&

42@B;2I&|&BHHG204<&>R&>3CB023A&H523<H:&KLM8EW&;5>GH20C&

B0&42@B;2I&HG3@IGH&|&4>0H>IBC2;B>0&<z4<HH&20C&KLM6EE&

;5>GH20C&B0&42@B;2I&HG3@IGH&|&<z@B3<C&H;>4Z&>@;B>0H:&

3<H@<4;BT<IAN&&L5<&<z4<HH&>R&;5<&4233AB0J&T2IG<&>R&;3<2HG3A&

H523<H&3<;B3<C&>T<3&;5<&HG?&>R&B;H&@23&T2IG<&20C&@3<?BG?&

R3>?&BHHG204<&>R&>3CB023A&H523<&_2H&>RRH<;&2J2B0H;&

G02@@3>@3B2;<C&<230B0JH:&;>;2IB0J&KLM[:9D7:E7E&;5>GH20CN

/0&]<Q3G23A&20C&OGJGH;&678D:&;5<&3<;B3<?<0;&>R&;3<2HG3A&

H523<H&42GH<C&2&C<43<2H<H&>R&KLMW7:W89&;5>GH20C&20C&

KLM867:EXX&;5>GH20C&B0&2CCB;B>02I&@2BC|B0&42@B;2I&|&

BHHG204<&>R&>3CB023A&H523<H:&KLM88W&;5>GH20C&20C&KLM8EE&

;5>GH20C&B0&42@B;2I&HG3@IGH&|&4>0H>IBC2;B>0&<z4<HH&20C&

KLM8WW&;5>GH20C&20C&KLM9W[&;5>GH20C&B0&42@B;2I&HG3@IGH&

|&<z@B3<C&H;>4Z&>@;B>0H:&3<H@<4;BT<IAN&&L5<&<z4<HH&>R&;5<&

4233AB0J&T2IG<&>R&;3<2HG3A&H523<H&3<;B3<C&>T<3&;5<&HG?&>R&B;H&

@23&T2IG<&20C&@3<?BG?&R3>?&BHHG204<&>R&>3CB023A&H523<&_2H&

>RRH<;&2J2B0H;&G02@@3>@3B2;<C&<230B0JH:&;>;2IB0JKLMXX:XFD&

;5>GH20C&20C&KLM6FF:D7E&;5>GH20C:&3<H@<4;BT<IAN

]>3&C<;2BIH&>R&42@B;2I&HG3@IGH&|&<?@I>A<<&H523<&>@;B>0H&20C&

<?@I>A<<&3<H;3B4;<C&H523<H:&H<<&K>;<&6D&R>3&C<;2BIHN

}gkej~gf&�el~j~�i&e~f&�j�jfg~f&�dcjnm

�0C<3&;5<&=>?@20AYH&O3;B4I<H&>R&/04>3@>32;B>0:&;5<&

=>?@20A&H5>GIC&?2Z<&2@@3>@3B2;B>0H&R3>?&B;H&0<;&B04>?<&

B0&;5<&R>II>_B0J&>3C<3�

2N&L>&@2A&;2z<HN

QN&L>&4>T<3&244G?GI2;<C&I>HH<H:&BR&20AN

4N&L>&2@@3>@3B2;<&87v&I<J2I&3<H<3T<&G0I<HH&;5<&;>;2I&I<J2I&

3<H<3T<&244G?GI2;<C&52H&2I3<2CA&3<245<C&;5<&2?>G0;&

>R&;5<&=>?@20AYH&2G;5>3B̂<C&42@B;2IN

CN&L>&3<4>J0B̂<&>3&3<T<3H<&H@<4B2I&3<H<3T<&3<;G30&<230B0JHN

<N&L5<&Q>23C&>R&CB3<4;>3H&H52II&@3>@>H<&2II>42;B>0&

32;B>H&R>3&20A&3<?2B0C<3&@3>RB;&2R;<3&_B;55>ICB0J&;5<&

2?>G0;H&G0C<3&HGQ@232J32@5H&8&;>&F&2Q>T<&@IGH&20A&

G02@@3>@3B2;<C&3<;2B0<C&<230B0JH&>R&@3<TB>GH&A<23H&

Q2H<C&>0&;5<&CBTBC<0C&@>IB4A&H<;&R>3;5&B0&;5<&O3;B4I<&

20C&@3>@>H<&HG45&2II>42;B>0&32;B>&2;&;5<&H523<5>IC<3HY&

?<<;B0JN

OH&@23;&>R&2&5BJ5|;<450>I>JA&B0CGH;3A:&;5<&=>?@20A&

4>0HBC<3H&B;H&>@<32;B0J&<0TB3>0?<0;:&B0CGH;3A&

C<T<I>@?<0;H:&20C&I>0J|;<3?&B0;<3<H;H&>R&H523<5>IC<3H&2H&

_<II&2H&B;H&@3>J32?H&;>&?2B0;2B0&>@<32;B0J&<RRB4B<04A&20C&

?<<;&B;H&42@B;2I&<z@<0CB;G3<&QGCJ<;&20C&RB0204B2I&J>2IH&

_5<0&C<;<3?B0B0J&;5<&H;>4Z&>3&42H5&CBTBC<0CH&;>&Q<&@2BCN&&

L5<&=>?@20AYH&CBTBC<0C&@>IB4A&H;B@GI2;<H&;52;&2;&I<2H;&97v&

>R&;>;2I&CBTBC<0CH&?2A&Q<&CBH;3BQG;<C&2H&42H5&CBTBC<0CHN

/0&244>3C204<&_B;5&;5<&2?<0C?<0;H&;>&;5<&=>?@20A&O4;&

B0&12A&6789:&;5<&3<4B@B<0;H&>R&CBTBC<0CH&20C&Q>0GH<H&23<&

IB?B;<C&;>&H523<5>IC<3H&20C&C>&0>;&B04IGC<&<?@I>A<<HN&&

L5<&=>?@20A&52H&2?<0C<C&;5<&@>IB4A&>R&B;H&<230B0JH&

CBH;3BQG;B>0&2H&H;B@GI2;<C&B0&B;H&O3;B4I<H&>R&/04>3@>32;B>0&B0&

>3C<3&;>&4>?@IA&_B;5&;5<&2R>3<?<0;B>0<C&I2_&2?<0C?<0;H&

_B;5&20&2@@3>T2I&R3>?&;5<&3<H>IG;B>0&>R&;5<&H523<5>IC<3HY&

?<<;B0J:&20C&H;B@GI2;<C&20&2CCB;B>02I&@>IB4A&>R&<?@I>A<<HY&

4>?@<0H2;B>0&>0&UG0<&6F:&678DN&&]>3&B0R>3?2;B>0&2Q>G;&

;5<&2443G2I&Q2HBH&>R&;5<&<?@I>A<<HY&4>?@<0H2;B>0&20C&

3<?G0<32;B>0&;>&CB3<4;>3H&20C&HG@<3TBH>3H&20C&;5<&24;G2I&

2@@3>@3B2;B>0H:&H<<&<?@I>A<<&Q<0<RB;H&<z@<0H<&H<4;B>0&2H&

H;2;<C&B0&K>;<&6[N

O@@3>@3B2;B>0&>R&<230B0JH&;>&I<J2I&3<H<3T<&H52II&Q<&?2C<&

G0;BI&;5<&I<J2I&3<H<3T<&<SG2IH&;5<&=>?@20AYH&42@B;2IN&&�<J2I&

3<H<3T<&?2A&Q<&GH<C&;>&>RRH<;&C<RB4B;N&&/R&;5<&=>?@20A&52H&

0>&244G?GI2;<C&C<RB4B;&20C&;5<&I<J2I&3<H<3T<&52H&<z4<<C<C&

69v&>R&B;H&BHHG<C&20C&>G;H;20CB0J&42@B;2I&H;>4Z:&;5<&<z4<HH&

?2A&Q<&;320HR<33<C&;>&42@B;2I&H;>4Z&>3&CBH;3BQG;<C&B0&42H5N

L5<&I>HH&>RR|H<;;B0J&R>3&6789&52C&Q<<0&3<H>IT<C&B0&

;5<&H523<5>IC<3HY&?<<;B0J&>0&UG0<&6F:&678D:&20C&;5<&

2@@3>@3B2;B>0H&>R&678F&52C&Q<<0&2@@3>T<C&B0&;5<&

H523<5>IC<3HY&?<<;B0J&>0&UG0<&6:&6789N&&L5<&2@@3>@3B2;B>0H&

20C&CBTBC<0CH&@<3&H523<&_<3<&2H&R>II>_H�

O@@3>@3B2;B>0&>R&

\230B0JH&

qL5<&�>HH&VRR|H<;;B0Jt

PBTBC<0CH&�<3&�523<&

qKLMt

]>3&6789 ]>3&678F ]>3&6789 ]>3&678F

�<J2I&3<H<3T< &M& | &M&8FX:[79 &M& | &M& |

=2H5&CBTBC<0CH &&& | &&&[8F:D[D &&& | &&& 7N[X

L5<&I>HH&>RR|H<;;B0J&R>3&678D&52C&Q<<0&@3>@>H<C&QA&;5<&

=>?@20AYH&Q>23C&>R&CB3<4;>3H&>0&12345&D:&678WN&&L5<&I>HH&

>RR|H<;;B0J&R>3&678D&23<&HGQ�<4;&;>&;5<&3<H>IG;B>0&>R&;5<&

H523<5>IC<3HY&?<<;B0J&;>&Q<&5<IC&>0&UG0<&89:&678WN

/0R>3?2;B>0&>0&;5<&<230B0JH&2@@3>@3B2;B>0&@3>@>H<C&

QA&;5<&=>?@20AYH&�>23C&>R&PB3<4;>3H&20C&2@@3>T<C&QA&

;5<&=>?@20AYH&H523<5>IC<3H&BH&2T2BI2QI<&>0&;5<&123Z<;&

VQH<3T2;B>0&�>H;&�AH;<?&_<QHB;<&>R&;5<&L2B_20&�;>4Z&

\z4520J<N

�k�gl&��yjkm

P<4<?Q<3&[8

678D 6789

\z4520J<&CBRR<3<04<H&>0&

;320HI2;B0J&R>3<BJ0&>@<32;B>0H &M&q&WX8:6EX&t &M&&8:FW[:F8W

�03<2IB̂<C&I>HH<H&>0&2T2BI2QI<|R>3|

H2I<&RB0204B2I&2HH<;H &&q&8DW:7X6&t &&q& 8[:D[[&t

�0<230<C&<?@I>A<<&Q<0<RB; &&q&69[:E66&t &&q&[W8:[DE&t

&M&q&8:676:[76&t &M&&8:7XX:F89

ea&��n�e~�g&fj�glg~ngi&d~&kle~icekj~�&�dlgj�~&

dhglekjd~i

\z4520J<&CBRR<3<04<H&3<I2;B0J&;>&;5<&;320HI2;B>0&

>R&;5<&3<HGI;H&20C&0<;&2HH<;H&>R&;5<&=>?@20AYH&

R>3<BJ0&>@<32;B>0H&R3>?&;5<B3&RG04;B>02I&4G33<04B<H&

;>&;5<&=>?@20AYH&@3<H<0;2;B>0&4G33<04A&qK<_&

L2B_20&C>II23Ht&_<3<&3<4>J0B̂<C&CB3<4;IA&B0&>;5<3&

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 116 of 158 PageID #:  2416



 !"#"$!#%&!"'()*#+!("

 !"#"$!#%&!"'()*#+!("

,,-

,,.

/012345467894&86/014&:6;&://<1<=:>4;&86&>54&?0348@6&

/<3346/A&>3:67=:>806&3474394B&&CD/5:6@4&;8??4346/47&

234980<7=A&://<1<=:>4;&86&>54&?0348@6&/<3346/A&

>3:67=:>806&3474394&E434&34/=:778?84;&>0&230?8>&03&=077&06&

>54&;87207:=&0?&>54&?0348@6&0243:>806B

FG&HIJKLMNOKP&QLNIR&SJ&MSRRKR&SI&LTLNMLFMKUVSJU

RLMK&WILIXNLM&LRRKYR

Z634:=8[4;&@:867&03&=07747&06&:9:8=:\=4]?03]7:=4&

?86:6/8:=&:774>7&34234746>7&>54&/<1<=:>894&@:867&:6;&

=07747&:38786@&06&>54&349:=<:>806&0?&̂_̀&?86:6/8:=&:774>7&

>5:>&5:94&\446&34/0@68[4;&86&0>543&/012345467894&

86/014a&64>&0?&:10<6>7&34/=:778?84;&>0&230?8>&03&

=077&E546&>5074&:774>7&5:94&\446&;872074;&0?&03&:34&

;4>431864;&>0&\4&812:834;B

XG&HIKLJIKP&KbcMSdKK&FKIKWY

e6&>54&144>86@&0?&75:3450=;437&06&f<64&ga&ghij&:6;&

f<64&ika&ghila&>54&75:3450=;437&:223094;&:&347>38/>4;&

7>0/m&2=:6&?03&412=0A447B&&̀44&n0>4&go&?03&>54&

86?031:>806&0?&347>38/>4;&75:347&877<4;B

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

s:=:6/4a&\4@86686@&0?&>54&A4:3 &t&u&rviarok&w &t&u&rkxajvh&w

e77<:6/4&0?&75:347 &&u& ijxalvi&w &&u&grragoj&w

;̂y<7>146>&0?&><360943&3:>4 &&u& jaoov&w &&& rarkj

5̀:34]\:74;&2:A146>&4D246747&

34/0@68[4; &&& gxiajxj &&& gjvahvi

s:=:6/4a&46;&0?&>54&A4:3 &t&u&gjrakgg&w &t&u&rviarok&w

zJKLR{Jd&|}LJKR

~6&̂<@<7>&gla&ghija&>54&�012:6A�7&s0:3;&0?&q834/>037&

2:774;&:&3470=<>806&>0&\<A&\:/m&jhahhh&>50<7:6;&/01106&

75:347&?301&>54&0246&1:3m4>B&&�54&342<3/5:74&24380;&E:7&

\4>E446&̂<@<7>&gja&ghij&:6;&~/>0\43&gla&ghija&:6;&>54&

342<3/5:74&238/4&3:6@4;&?301&n�trj&>0&n�toh&243&75:34B&&

e?&>54&�012:6A�7&75:34&238/4&E:7&=0E43&>5:6&>587&238/4&

3:6@4a&>54&�012:6A&18@5>&/06>86<4&>0&\<A&\:/m&8>7&75:347B&&

�54&/012:6A&5:;&\0<@5>&\:/m&laiih&>50<7:6;&75:347&

?03&n�tghhakjj&>50<7:6;&;<386@&>54&342<3/5:74&24380;a&

E58/5&E434&34>834;&\A&>54&�012:6A�7&s0:3;&0?&q834/>037&

06&_4\3<:3A&gka&ghioa&:6;&7</5&34>834;&75:347&5:;&\446&

230243=A&;434@87>434;&7<\74�<46>=AB

~6&�:A&ila&ghioa&>54&�012:6A�7&\0:3;&0?&;834/>037&2:774;&

:&3470=<>806&>0&\<A&\:/m&lhahhh&>50<7:6;&/012:6A&75:347&

?301&>54&0246&1:3m4>B&&�54&342<3/5:74&24380;&E:7&\4>E446&

�:A&ioa&ghio&:6;&f<=A&ija&ghioa&:6;&>54&342<3/5:74&238/4&

3:6@4;&?301&n�tlv&>0&n�tvh&243&75:34B&&e?&>54&�012:6A�7&

75:34&238/4&E:7&=0E43&>5:6&>587&238/4&3:6@4a&>54&�012:6A&

18@5>&/06>86<4&>0&\<A&\:/m&8>7&75:347B&&�54&�012:6A&

5:;&\0<@5>&\:/m&vahjh&>50<7:6;&75:347&?03&n�tlroaxok&

>50<7:6;&;<386@&>54&342<3/5:74&24380;&E58/5&34>834;&\A&

>54&�012:6A�7&\0:3;&0?&;834/>037&06&̂<@<7>&ga&ghioa&:6;&

5:;&/:6/4==4;&>54&34@87>3:>806&0?&34>834;&75:347B

�54&�012:6A&5:;&342<3/5:74;&/01106&75:347&?301&

>54&0246&1:3m4>&?03&>3:67?43386@&>0&412=0A447&:6;&7014&

0?&>541&5:;&60>&\446&>3:67?4334;&\4?034&>54&4D283A&

>814B&&�54&s0:3;&0?&q834/>037&:223094;&>54&34>834146>&0?&

oakil&>50<7:6;&>34:7<3A&75:347&86&�:3/5&ghija&:6;&5:;&

;434@87>434;&7</5&34>834;&75:347B&&�54&34=:>4;&86?031:>806&

06&>54&>34:7<3A&75:34&>3:67:/>8067&E434&:7&?0==0E7�

s:74;&06&>54&̀4/<38>847&:6;&CD/5:6@4&̂/>&0?&>54&�~�a&

>54&6<1\43&0?&34:/�<834;&75:347&750<=;&60>&4D/44;&ih�&

0?&:&/012:6A�7&877<4;&:6;&0<>7>:6;86@&75:347a&:6;&>54&

>0>:=&2<3/5:74&:10<6>&750<=;&60>&4D/44;&>54&7<1&0?&>54&

34>:864;&4:3686@7a&:;;8>806:=&2:8;]86&/:28>:=&86&4D/477&0?&

2:3&:6;&34:=8[4;&/:28>:=&7<32=<7B

Z6;43&>54&̀4/<38>847&:6;&CD/5:6@4&̂/>a&>54&�012:6A&75:==&

648>543&2=4;@4&>34:7<3A&75:347&603&4D43/874&75:3450=;437�&

38@5>7&06&>5474&75:347a&7</5&:7&38@5>7&>0&;898;46;7&:6;&>0&90>4B

���&���������&��������

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

:̀=4&0?&@00;7 &t&viavgoavvx &t&iijalhlaokx

~>543&0243:>86@&86/014 &&&gajhiarlh &&&iaovxarrk

&t&vlaggxaiix &t&iivahxrahrv

0̀14&7:=47&;460186:>4;&86&?0348@6&/<3346/847&E434&54;@4;&

?03&/:75&?=0E&387mB&&̂//03;86@=Aa&>54&�012:6A&>3:67?4334;&

n�tulhagkkw&>50<7:6;&:6;&n�tggaohl&>50<7:6;&0?&>54&

@:86&03&=077&06&>54&54;@86@&867>3<146>&>5:>&E:7&;4>431864;&

>0&\4&>54&4??4/>894&203>806&0?&>54&54;@4&>0&7:=47&0?&@00;7&?03&

>54&A4:37&46;4;&86&ghio&:6;&ghija&34724/>894=AB

���&���&����&����&����������&

����������&���&�����&

�������������&������&���&����

LG&�Y}KJ&NIXSbK

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

e6>4347>&86/014&]&\:6m&

;42078>7 &t& igiakik &t& ivkargx

~>5437 &&& viahro &&& ihxaivg

&t& ikgakjj &t& gxvajhh

FG&�Y}KJ&QLNIR&LIP&MSRRKR

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

n4>&@:86&06&;87207:=&0?&&

606]/<3346>&:774>7&54=;&?03&

7:=4&un0>4&irw &t&&gahkiajkl &t&& ]

ue6&�50<7:6;7&0?&̀5:347w

�4:706&>0&�4:/�<834

n<1\43&0?&̀5:347a&

s4@86686@&0?&>54&p4:3

;̂;8>806&q<386@&&

>54&p4:3

�4;</>806&q<386@&&

>54&p4:3

n<1\43&0?&̀5:347a&

C6;&0?&>54&p4:3

_03&ghio

�0&1:86>:86&>54&�012:6A�7&/34;8\8=8>A&:6;&

75:3450=;437�&86>4347> & && laiih & && vahjh & && iiaioh & && ]

_03&ghij

�0&>3:67?43&75:347&>0&>54&�012:6A�7&412=0A447

�0&1:86>:86&>54&�012:6A�7&/34;8\8=8>A&:6;&

75:3450=;437�&86>4347>

& && oakil

& && ]

& && ]

& && laiih

& && oakil

& && ]

& && ]

& && laiih

& && oakil & && laiih & && oakil & && laiih

u�06>86<4;w

u�06/=<;4;w

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

n4>&@:86&u=077w&06&;87207:=&0?&

230243>Aa&2=:6>&:6;&4�<82146>&

un0>4&ijw &t&&iaihvakhk &t&u& rr&w

�:86&06&;87207:=&0?&86947>146>7 &&& ] &&& rgv

n4>&?0348@6&4D/5:6@4&@:86 &&u&ivvaogh&w &&&u&&&&&&gkiajjh&w

n4>&@:867&:38786@&?301&

?86:6/8:=&867>3<146>7&

/=:778?84;&:7&54=;&?03&>3:;86@ &&& ihaggg &&& jxaklk

e64??4/>894&203>806&0?&/:75&

?=0E&54;@4&un0>4&xw &&& gahjo &&& iagjx

e12:83146>&=077 &&& ] &&u&iavkgaxkh&w

~>543&=07747 &&u& gxarjo&w &&u& lgalij&w

&t&&rahhjaxhj& &t&u&gahooarjl&w

�:86&03&=077&06&?86:6/8:=&:774>7&:6;&=8:\8=8>847&54=;&

?03&>3:;86@&E:7&;43894;&?301&?03E:3;&4D/5:6@4&

>3:67:/>8067B&&�54&�012:6A&46>434;&86>0&?03E:3;&

4D/5:6@4&>3:67:/>8067&>0&1:6:@4&4D207<347&34=:>4;&

>0&4D/5:6@4&3:>4&?=</><:>8067&0?&?0348@6&/<3346/A&

;460186:>4;&:774>7&:6;&=8:\8=8>847B

XG&�bcLNJbKIY&JKTKJRLM&QLNI&SI&WILIXNLM&LRRKYR

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

�3:;4&34/489:\=47 &&t& gkkakji &&t& ]

PG&�KcJKXNLYNSI&LIP&LbSJYNOLYNSI

_03&>54&p4:3&C6;4;&q4/41\43&ri

ghio ghij

 30243>Aa&2=:6>&:6;&4�<82146> &&t&iaigiahkj &&t&iajvkakoh

e6>:6@8\=4&:774>7 &&& roiaxhl &&& oxgajjr

&&t&ialxgaxkk &&t&gagogajir

�=:778?8/:>806&0?&;4234/8:>806&

]&\A&?<6/>806

~243:>86@&/07>7

~243:>86@&4D246747

&&t& jioaogk

&&& ohlaloo

&&t& xhjavoo

&&& vvlaikl

&&t&iaigiahkj &&t&iajvkakoh

�=:778?8/:>806&0?&:103>8[:>806&

]&\A&?<6/>806

~243:>86@&/07>7

~243:>86@&4D246747

&&t& ]

&&& roiaxhl

&&t& ]

&&& oxgajjr

&&t& roiaxhl &&t& oxgajjr

Case 2:17-cv-00514-JRG   Document 40-10   Filed 02/20/18   Page 117 of 158 PageID #:  2417



 !"#"$!#%&!"'()*#+!("

 !"#"$!#%&!"'()*#+!("

,-.

,-/

01&23456700&8090:;<&0=409<0

>?@&ABC&DCE@&FGHCH&ICJCKLC@&MN

OPNQ OPNR

SB?@ATAC@K&LCGCUVAW

X?WATCKYZ?[KCGA&LCGCUVAW&

\]?AC&OP̂

ICUVGCH&J?GA@VL_AV?G&YZEGW

ICUVGCH&LCGCUVA&YZEGW

&&̀&abcdRbePR

&&& MPdbPeO

&&& abPeR

&&̀&cbOQNbdeM

&&& MRMbeQc

&&& RbRcR

&&& MNRbPda &&& MRcbPQe

SBE@CTLEWCH&YE[KCGAW&&

\]?AC&OQ̂

Ff_VA[TWCAAZCH&&

WBE@CTLEWCH&YE[KCGAW &&& ePebeQN &&& RNMbPPO

g?AEZ&CKYZ?[CC&LCGCUVAW&

ChYCGWC &&̀&dbaPebcRM &&̀&NPbNMMbcPc

iZEWWVUVJEAV?G&T&L[&U_GJAV?G

jYC@EAVGk&J?WAW

jYC@EAVGk&ChYCGWCW

&&̀&ObdMMbacR

&&& RbdaNbNRd

&&̀&MbOaPbcRd

&&&QbdQObcRN

&&̀&dbaPebcRM &&̀&NPbNMMbcPc

lG&J?KYZVEGJC&mVAB&ABC&i?KYEG[&nJA&EW&EKCGHCH&VG&

oE[&OPNRb&ABC&WBE@CB?ZHC@W&BCZH&ABCV@&KCCAVGk&EGH&

@CW?ZpCH&EKCGHKCGAW&A?&ABC&i?KYEG[qW&n@AVJZCW&?U&

lGJ?@Y?@EAV?G&?G&r_GC&Oeb&OPNQs&ABC&EKCGHKCGAW&

WAVY_ZEAC&HVWA@VL_AV?G&?U&CKYZ?[CCWq&J?KYCGWEAV?G&

EGH&@CK_GC@EAV?G&A?&HV@CJA?@W&EGH&W_YC@pVW?@W&EA&

ABC&@EACW&G?&ZCWW&ABEG&et&EGH&G?&BVkBC@&ABEG&PuORtb&

@CWYCJAVpCZ[b&?U&GCA&Y@?UVA&LCU?@C&VGJ?KC&AEhb&CKYZ?[CCWq&

J?KYCGWEAV?Gb&EGH&@CK_GC@EAV?G&A?&HV@CJA?@W&EGH&

W_YC@pVW?@Wu&&]?&CKYZ?[CCqW&J?KYCGWEAV?G&EGH&

@CK_GC@EAV?G&A?&HV@CJA?@W&mC@C&CWAVKEACH&EW&ABC&

i?KYEG[&@CY?@ACH&GCA&Z?WWCW&U?@&ABC&[CE@W&CGHCH&

ICJCKLC@&MNb&OPNQ&EGH&OPNRu

lU&ABC@C&VW&E&JBEGkC&VG&ABC&Y@?Y?WCH&EK?_GAW&EUAC@&ABC&

EGG_EZ&YE@CGA&J?KYEG[&?GZ[&UVGEGJVEZ&WAEACKCGAW&mC@C&

E_AB?@VvCH&U?@&VWW_Cb&ABC&HVUUC@CGJCW&E@C&@CJ?@HCH&EW&E&

JBEGkC&VG&EJJ?_GAVGk&CWAVKEAC&VG&ABC&W_LWCf_CGA&[CE@u

gBC&CKYZ?[CCWq&L?G_WCW&U?@&OPNe&BEH&LCCG&EYY@?pCH&VG&

ABC&WBE@CB?ZHC@Wq&KCCAVGk&?G&r_GC&Ob&OPNRu

>?@&ABC&DCE@&FGHCH&ICJCKLC@&MN&

OPNe

iEWB&

IVpVHCGHW

SBE@C&

IVpVHCGHW

FKYZ?[CCWq&L?G_WCW &&̀& ddbMMe &&̀& T

gBC@C&mEW&G?&HVUUC@CGJC&LCAmCCG&ABC&EK?_GAW&?U&ABC&

CKYZ?[CC&L?G_W&EYY@?pCH&VG&ABC&WBE@CB?ZHC@Wq&KCCAVGk&

?G&r_GC&Ob&OPNRb&EGH&ABC&EK?_GAW&@CJ?kGVvCH&VG&ABC&

UVGEGJVEZ&WAEACKCGAW&U?@&ABC&[CE@&CGHCH&ICJCKLC@&MNb&

OPNeu

>?@&EG[&U_@ABC@&VGU?@KEAV?G&?U&ABC&CKYZ?[CCWq&

J?KYCGWEAV?G&EGH&@CK_GC@EAV?G&A?&HV@CJA?@W&EGH&

W_YC@pVW?@W&EYY@?pCH&VG&ABC&KCCAVGk&?U&ABC&L?E@H&

?U&HV@CJA?@W&VG&OPNa&EGH&OPNQb&WCC&HVWJZ?W_@CW&VG&ABC&

woE@xCA&jLWC@pEAV?G&X?WA&S[WACKyu

z1&{34|}~309;&56<<0<&69&969�:9|9�}|5&|<<0;<

>?@&ABC&DCE@&FGHCH&ICJCKLC@&MN

OPNQ OPNR

lGpCGA?@VCW&&

\VGJZ_HCH&VG&?YC@EAVGk&J?WAŴ
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6EÊ4?&MO&CF4&G=H395O&4L;44?4?&CF4&9I4A974&H9À4C&3A6;4&
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AD6H<1=4K&uPkiK9sl&AD6H<1=4K&1=4&uPk8K8s9&AD6H<1=4K&

uPkMKMMi&AD6H<1=4K&uPk8KlrM&AD6H<1=4K&uPksKi8M&
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pBA36=<&C71=A;4& & && z & && & && 8K999 & && NiFN9

pBA36=<&5675;3A;4& & &w& iKshM&x & &w& lKhii&x
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0123&41567&89&02:1:;215&<:=>36?7:>=&@A1>&B37&C71=637D&1>&0123&41567&8:&1&E7;6332:F&G1=2=

1H&0123&I1567&A27313;AJ

KLMLNOLP&QRS&TURV

WLXLY&R WLXLY&T WLXLY&Q Z[\]Y

_̂̀]̀M_]Y&]aaL\a&]\&̂bZcW

KLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a & &f& g & &f&RhQSVhT & &f& g & &f&RhQSVhT

iX]_Y]OYLgd[Pga]YL&d_̀]̀M_]Y&]aaL\a

K[NLa\_M&Y_a\Lj&a\[Mka&g&Lle_\m&_̀XLa\NL̀\a & &f& nV & &f& g & &f& g & &f& nV

_̂̀]̀M_]Y&Y_]O_Y_\_La&]\&̂bZcW

KLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a & &f& g & &f&RQQShTU & &f& g & &f&RQQShTU

KLMLNOLP&QRS&TURo

WLXLY&R WLXLY&T WLXLY&Q Z[\]Y

_̂̀]̀M_]Y&]aaL\a&]\&̂bZcW

KLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a & &f& g & &f&poShpQ & &f& g & &f&poShpQ

iX]_Y]OYLgd[Pga]YL&d_̀]̀M_]Y&]aaL\a

K[NLa\_M&Y_a\Lj&a\[Mka&g&Lle_\m&_̀XLa\NL̀\a & &f& qo & &f& g & &f& g & &f& qo

_̂̀]̀M_]Y&Y_]O_Y_\_La&]\&̂bZcW

KLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a & &f& g & &f&QVSohh & &f& g & &f&QVSohh

ZrLPL&sLPL&̀[&\P]̀adLPa&OL\sLL̀&WLXLY&R&]̀j&T&d[P&\rL&mL]Pa&L̀jLj&KLMLNOLP&QRS&TURV&]̀j&TURot

uH&41561>28:&>7;A:2v67=&1:D&2:w6>=&1ww527D&983&

>A7&w63w8=7&89&?71=632:F&x7I75&y&9123&I1567&

?71=637?7:>

_̂̀]̀M_]Y&z̀a\PeNL̀\a b]Ye]\_[̀&ZLMr̀_leLa&]̀j&z̀{e\a

KLP_X]\_XLa&g&d[PL_|̀&

MePPL̀Mm&M[̀\P]M\a

K_aM[è\Lj&M]ar&dY[s}&&̂e\ePL&

M]ar&dY[sa&]PL&La\_N]\Lj&O]aLj&[̀&

[OaLPX]OYL&d[Ps]Pj&L~Mr]̀|L&P]\La&]\&

\rL&L̀j&[d&\rL&PL{[P\_̀|&{LP_[j&]̀j&

M[̀\P]M\&d[Ps]Pj&P]\LaS&j_aM[è\Lj&]\&

]&P]\L&\r]\&PLdYLM\a&\rL&MPLj_\&P_ak&[d&

X]P_[ea&M[è\LP{]P\_Lat

�1>7F8327=&89&02:1:;215&<:=>36?7:>=

KLMLNOLP&QR

TURV TURo

_̂̀]̀M_]Y&]aaL\a

b̂ZcW

�LYj&d[P&\P]j_̀|

W[]̀a&]̀j&PLML_X]OYLa&��[\L&R�

iX]_Y]OYLgd[Pga]YL&d_̀]̀M_]Y&]aaL\a&

��[\L&T�

&&f& RhQSVhT

&&&TnSohTSppo

&&& oRoSphq

&&f& poShpQ

&&&QVSQUUShhR

&&& oRoSpQV

d_̀]̀M_]Y&P_aka&PLY]\_̀|&\[&\rL&[{LP]\_[̀a&[d&\rL&�[N{]̀m&

\rP[e|r&_̀\LP̀]Y&P_ak&PL{[P\a&sr_Mr&]̀]Ym�L&\rL&L~{[aePLa&

Om&jL|PLL&]̀j&N]|̀_\ejL&[d&P_akat&&ZrLaL&P_aka&_̀MYejL&

N]PkL\&P_akS&MPLj_\&P_ak&]̀j&Y_le_j_\m&P_akt

ZrL&�[N{]̀m&a[e|r\&\[&N_̀_N_�L&\rL&LddLM\a&[d&\rLaL&

P_aka&Om&ea_̀|&jLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a&]̀j&̀[̀g

jLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\a&\[&rLj|L&P_ak&L~{[aePLat&&

ZrL&eaL&[d&d_̀]̀M_]Y&jLP_X]\_XLa&s]a&|[XLP̀Lj&Om&\rL&

�[N{]̀m�a&{[Y_M_La&]{{P[XLj&Om&\rL&O[]Pj&[d&j_PLM\[PaS&

sr_Mr&{P[X_jL&sP_\\L̀&{P_̀M_{YLa&[̀&d[PL_|̀&L~Mr]̀|L&P_akS&

_̀\LPLa\&P]\L&P_akS&MPLj_\&P_akS&\rL&eaL&[d&d_̀]̀M_]Y&jLP_X]\_XLa&

]̀j&̀[̀gjLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\aS&]̀j&\rL&

_̀XLa\NL̀\&[d&L~MLaa&Y_le_j_\mt&&�[N{Y_]̀ML&s_\r&{[Y_M_La&

s]a&PLX_LsLj&Om&\rL&_̀\LP̀]Y&]ej_\[Pa&[̀&]&M[̀\_̀e[ea&

O]a_at&&ZrL&�[N{]̀m&j_j&̀[\&L̀\LP&_̀\[&[P&\P]jL&d_̀]̀M_]Y&

_̀a\PeNL̀\aS&_̀MYej_̀|&jLP_X]\_XL&d_̀]̀M_]Y&_̀a\PeNL̀\aS&

d[P&a{LMeY]\_XL&{eP{[aLat

ZrL&�[P{[P]\L&ZPL]aePm&dèM\_[̀&PL{[P\a&le]P\LPYm&\[&

\rL&�[N{]̀m�a&ae{LPX_a[Pm&]̀j&O[]Pj&[d&j_PLM\[Pa&d[P&

N[̀_\[P_̀|&P_aka&]̀j&{[Y_M_La&_N{YLNL̀\Lj&\[&N_\_|]\L&P_ak&

L~{[aePLat

1H&C13�7>&32=�

ZrL&�[N{]̀m�a&]M\_X_\_La&L~{[aLj&_\&{P_N]P_Ym&\[&\rL&

d_̀]̀M_]Y&P_aka&[d&Mr]̀|La&_̀&d[PL_|̀&MePPL̀Mm&L~Mr]̀|L&

P]\Lat&&ZrL&�[N{]̀m&L̀\LPLj&_̀\[&]&X]P_L\m&[d&jLP_X]\_XL&

d_̀]̀M_]Y&_̀a\PeNL̀\a&\[&N]̀]|L&_\a&L~{[aePL&\[&d[PL_|̀&

MePPL̀Mm&P_akt

ZrLPL&r]j&OLL̀&̀[&Mr]̀|L&\[&\rL&�[N{]̀m�a&L~{[aePL&

\[&N]PkL\&P_aka&[P&\rL&N]̀ L̀P&_̀&sr_Mr&\rLaL&P_aka&sLPL&

N]̀]|Lj&]̀j&NL]aePLjt

08372F:&;6337:;J&32=�

ZrL&�[N{]̀m&èjLP\[[k&\P]̀a]M\_[̀a&jL̀[N_̀]\Lj&

_̀&d[PL_|̀&MePPL̀M_La�&M[̀aLleL̀\YmS&L~{[aePLa&\[&

L~Mr]̀|L&P]\L&dYeM\e]\_[̀a&]P[aLt&&�~Mr]̀|L&P]\L&

L~{[aePLa&sLPL&N]̀]|Lj&s_\r_̀&]{{P[XLj&{[Y_Mm&

{]P]NL\LPa&e\_Y_�_̀|&d[Ps]Pj&d[PL_|̀&L~Mr]̀|L&

M[̀\P]M\at

ZrL&M]PPm_̀|&]N[è\a&[d&\rL&�[N{]̀m�a&d[PL_|̀&

MePPL̀Mm&jL̀[N_̀]\Lj&N[̀L\]Pm&]aaL\a&]̀j&N[̀L\]Pm&

Y_]O_Y_\_La&]̀j&[d&\rL&jLP_X]\_XLa&L~{[a_̀|&\[&d[PL_|̀&

MePPL̀Mm&P_ak&]\&\rL&L̀j&[d&\rL&PL{[P\_̀|&{LP_[j&]PL&aL\&

[e\&_̀&�[\L&QTt

�7:=2>2I2>J&1:15J=2=

ZrL&�[N{]̀m&s]a&N]_̀Ym&L~{[aLj&\[&\rL&MePPL̀Mm&

�̀ _\Lj&�\]\Lj&j[YY]Pa&����K��S&MePPL̀Mm&�eP[&�������S&

MePPL̀Mm&�L̀N_̀O_&�������&]̀j&MePPL̀Mm&�]{]̀LaL&

mL̀&���c���t

ZrL&d[YY[s_̀|&\]OYL&jL\]_Ya&\rL&�[N{]̀m�a&aL̀a_\_X_\m&\[&

]&R�&_̀MPL]aL&]̀j&jLMPL]aL&_̀&\rL&�Ls&Z]_s]̀&j[YY]Pa&

���ZK�S&\rL&dèM\_[̀]Y&MePPL̀Mm�&]|]_̀a\&\rL&PLYLX]̀\&

d[PL_|̀&MePPL̀M_Lat&&ZrL&aL̀a_\_X_\m&]̀]Yma_a&_̀MYejLj&

[̀Ym&[e\a\]̀j_̀|&d[PL_|̀&MePPL̀Mm&jL̀[N_̀]\Lj&

N[̀L\]Pm&_\LNa&]̀j&d[PL_|̀&MePPL̀Mm&d[Ps]Pj&M[̀\P]M\a&

jLa_|̀]\Lj&]a&M]ar&dY[s&rLj|Lat&&i&{[a_\_XL&̀eNOLP&

OLY[s&_̀j_M]\La&]̀&_̀MPL]aL&_̀&{PLg\]~&{P[d_\&�Y[aa�&[P&

Lle_\m&]aa[M_]\Lj&s_\r&\rL&�ZK&a\PL̀|\rL̀a&R�&]|]_̀a\&

\rL&PLYLX]̀\&MePPL̀Mmt&&̂[P&]&R�&sL]kL̀_̀|&[d&\rL&�ZK&

]|]_̀a\&\rL&PLYLX]̀\&MePPL̀MmS&\rLPL&s[eYj&OL&]̀&Lle]Y&

]̀j&[{{[a_\L&_N{]M\&[̀&{PLg\]~&{P[d_\&�Y[aa�&[P&Lle_\mS&

]̀j&\rL&O]Y]̀MLa&OLY[s&s[eYj&OL&̀L|]\_XLt
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[̂P&\rL&mL]P&L̀jLj&&

KLMLNOLP&QRS&TURV

��K &f&& hhSqQp &f&�&RVVSUUp&�

��� &&& pqo &&�&RpSTpT&�
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�c� &&& RRSUQo &&�& RSTnh&�

[̂P&\rL&mL]P&L̀jLj&&

KLMLNOLP&QRS&TURo

��K &&�&RqSppU&� &&�&RVqSoQQ&�

��� &&�& qShnn&� &&�&RpSoVQ&�

��� &&�&ThSoVn&� &&�&RhRSnVV&�

�c� &&�& pQT&� &&�& RSRop&�

uH&�37D2>&32=�

�PLj_\&P_ak&PLdLPa&\[&\rL&P_ak&\r]\&M[è\LP{]P\m&s_YY&

jLd]eY\&[̀&_\a&M[̀\P]M\e]Y&[OY_|]\_[̀a&PLaeY\_̀|&

_̀&d_̀]̀M_]Y&Y[aa&\[&\rL&�[N{]̀mt&&ia&]\&\rL&L̀j&[d&

PL{[P\_̀|&{LP_[jS&\rL&�[N{]̀m�a&N]~_NeN&L~{[aePL&

\[&MPLj_\&P_ak&sr_Mr&s_YY&M]eaL&]&d_̀]̀M_]Y&Y[aa&\[&\rL&

�[N{]̀m&jeL&\[&d]_YePL&[d&M[è\LP{]P\_La&\[&j_aMr]P|L&

]̀&[OY_|]\_[̀&]̀j&d_̀]̀M_]Y&|e]P]̀\LLa&{P[X_jLj&Om&

\rL&�[N{]̀m&M[eYj&]P_aL&dP[N&\rL&M]PPm_̀|&]N[è\&[d&

\rL&PLa{LM\_XL&PLM[|̀_�Lj&d_̀]̀M_]Y&]aaL\a&]a&a\]\Lj&_̀&

\rL&O]Y]̀ML&arLL\at&&ZrL&�[N{]̀m&j[La&̀[\&_aaeL&]̀m&

d_̀]̀M_]Y&|e]P]̀\LL&_̀X[YX_̀|&MPLj_\&P_akt

KLMLNOLP&QR

TURV TURo

_̂̀]̀M_]Y&Y_]O_Y_\_La

b̂ZcW

�LYj&d[P&\P]j_̀| &f& RQQShTU &f& QVSohh

iN[P\_�Lj&M[a\&��[\L&Q� &&&hoSVpQSQTR &&&ohShUhShRT

�[\L&R}& ZrL&O]Y]̀MLa&_̀MYejLj&Y[]̀a&]̀j&PLML_X]OYLa&NL]aePLj&]\&]N[P\_�Lj&M[a\S&

sr_Mr&M[N{P_aL&M]ar&]̀j&M]ar&Lle_X]YL̀\aS&[\rLP&MePPL̀\&d_̀]̀M_]Y&]aaL\a&

\P]jL&PLML_X]OYLaS&[\rLP&PLML_X]OYLa&]̀j&PLdèj]OYL&jL{[a_\at&&

�[\L&T}& ZrL&O]Y]̀MLa&_̀MYejLj&]X]_Y]OYLgd[Pga]YL&d_̀]̀M_]Y&]aaL\a&]̀j&\rL&M]PPm_̀|&

]N[è\&[d&]X]_Y]OYLgd[Pga]YL&d_̀]̀M_]Y&]aaL\a&NL]aePLj&]\&M[a\t&&

�[\L&Q}& ZrL&O]Y]̀MLa&_̀MYejLj&d_̀]̀M_]Y&Y_]O_Y_\_La&NL]aePLj&]\&]N[P\_�Lj&M[a\S&

sr_Mr&M[N{P_aL&̀[\L&]̀j&\P]jL&{]m]OYLaS&[\rLP&{]m]OYLaS&]|L̀Mm&PLML_{\a&]̀j&

|e]P]̀\LL&jL{[a_\a&PLML_XLjt

02:1:;215&E2=�&C1:1F7?7:>&�u�7;>2I7=&1:D&

�852;27=

ZrL&�[N{]̀m�a&d_̀]̀M_]Y&_̀a\PeNL̀\a&N]_̀Ym&_̀MYejL&

Lle_\m&]̀j&jLO\&_̀XLa\NL̀\aS&\P]jL&PLML_X]OYLaS&[\rLP&

PLML_X]OYLaS&\P]jL&{]m]OYLa&]̀j&[\rLP&{]m]OYLat&&ZrL&

�[N{]̀m�a&�[P{[P]\L&ZPL]aePm&dèM\_[̀&{P[X_jLa&aLPX_MLa&

\[&\rL&Oea_̀LaaS&M[[Pj_̀]\La&]MMLaa&\[&j[NLa\_M&]̀j&

_̀\LP̀]\_[̀]Y&d_̀]̀M_]Y&N]PkL\aS&N[̀_\[Pa&]̀j&N]̀]|La&\rL&
��[̀\_̀eLj�

��[̀MYejLj�
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012&3456789&7:46;2:&7&64<=>9&4?&48<9&:27<=8@&A=;1&

>B2:=;A4B;19&>4C8;2B67B;=2D&78:&4E;7=8=8@&DC??=>=28;&

>4<<7;2B7<F&A12B2&766B46B=7;2F&7D&7&5278D&4?&5=;=@7;=8@&

;12&B=DG&4?&?=878>=7<&<4DD&?B45&:2?7C<;DH

012&>B2:=;&B=DG&=8?4B57;=48&4?&;B7:2&B2>2=I7E<2D&7B2&

:=D><4D2:&=8&;12&J4;2&KLH

MN&OPQRPSPTU&VPWX

012&3456789&5787@2D&<=YC=:=;9&B=DG&;4&28DCB2&;17;&

;12&3456789&64DD2DD2D&DC??=>=28;&?=878>=7<&?<2Z=E=<=;9&

E9&57=8;7=8=8@&7:2YC7;2&B2D2BI2D&4?&>7D1&78:&>7D1&

2YC=I7<28;D&78:&B2D2BI2&?=878>=8@&?7>=<=;=2DF&78:&7<D4&

548=;4B&<=YC=:=;9&B=DG&4?&D14B;7@2&4?&?C8:D&E9&;12&

57;CB=;9&:7;2&4?&?=878>=7<&=8D;BC528;D&78:&?=878>=7<&

7DD2;DH

[2>25E2B&\KF&]LK̂

_2DD&0178&\&̀48;1D \&̀48;1D&;4&K&a27B bI2B&K&a27B

cB4DD&D2;;<2:

d4B2=@8&2Z>178@2&>48;B7>;D

e8?<4AD

bC;?<4AD

 !  "#"$%#&'(

  ) "#"**#'"& +

 !  ,#*%,#*%"

  ) ,#*$%#'"& +

 !  -

   -

 !  .,#%(.  !  /&#**,  !  -

01 234536378 93:; 7<=>?: @A9 BABC6?93D<73D? EB<BF3<> >3<=3>373?:

GHI JKLLKMNOP QRSLI TIQRNLU QHI VKWXROYZU [IWRNONOP \KOQ[R\Q]RL WRQ][NQY JK[ NQU OKO-TI[N̂RQN̂I JNORO\NRL LNRSNLNQNIU MNQH 

RP[IIT [IXRYWIOQ XI[NKTU_  GHI QRSLIU HRT SIIO T[RMO ]X SRUIT KO QHI ]OTNU\K]OQIT \RUH JLKMU KJ JNORO\NRL LNRSNLNQNIU 

J[KW QHI IR[LNIUQ TRQI KO MHN\H QHI VKWXROY \RO SI [Ì]N[IT QK XRY_

aI\IWSI[ (*# /'*"

bIUU GHRO ( cKOQHU ( QK */ cKOQHU d̂I[ * eIR[

fKO-TI[N̂RQN̂I JNORO\NRL LNRSNLNQNIU

fKQI ROT Q[RTI XRYRSLIU

dQHI[ XRYRSLIU

dQHI[ \][[IOQ LNRSNLNQNIU

g]R[ROQII TIXKUNQU [I\IN̂IT

  ! **#'&.#,$"

   ,#''"#&(.

   *%*#**/

   -

  ! *"#($"#("$

   *'#%./#((*

   /*'#($$

   -

  ! -

   -

   -

   *#."%

  ! *%#/%/#%'/   ! /,#.'&#'$*   ! *#."%

aI\IWSI[ (*# /'*$

bIUU GHRO ( cKOQHU ( QK */ cKOQHU d̂I[ * eIR[

fKO-TI[N̂RQN̂I JNORO\NRL LNRSNLNQNIU

fKQI ROT Q[RTI XRYRSLIU

dQHI[ XRYRSLIU

dQHI[ \][[IOQ LNRSNLNQNIU

g]R[ROQII TIXKUNQU [I\IN̂IT

  ! **#"./#&//

   **#/,&#$"/

   ***#.&%

   -

  ! *%#(&"#$(,

   */#%/,#'$.

   *.$#/'$

   -

  ! -

   -

   -

   *#"(.

  ! /(#'((#&%/   ! (*#("%#,&"   ! *#"(.

h1 234536378 93:; 7<=>?: @A9 6?93D<73D? EB<BF3<> 3B:795i?B7:

GHI JKLLKMNOP QRSLI TIQRNLIT QHI VKWXROYZU LǸ]NTNQY RORLYUNU JK[ NQU TI[N̂RQN̂I JNORO\NRL NOUQ[]WIOQU_  GHI QRSLI MRU SRUIT 

KO QHI ]OTNU\K]OQIT \KOQ[R\Q]RL OIQ \RUH NOJLKMU ROT K]QJLKMU KO TI[N̂RQN̂I NOUQ[]WIOQU QHRQ UIQQLI KO R OIQ SRUNU# ROT QHI 

]OTNU\K]OQIT P[KUU NOJLKMU ROT K]QJLKMU KO QHKUI TI[N̂RQN̂IU QHRQ [Ì]N[I P[KUU UIQQLIWIOQ_  

aI\IWSI[ (*# /'*"

bIUU GHRO ( cKOQHU ( cKOQHU QK * eIR[ d̂I[ * eIR[

fIQ UIQQLIT

jK[INPO Ik\HROPI \KOQ[R\QU  !  ,(#(/(  !  -  !  -

g[KUU UIQQLIT

jK[INPO Ik\HROPI \KOQ[R\QU

lOJLKMU

d]QJLKMU

 !  *$#//,#,,/

  ) *$#/$'#$'. +

 !  -

   -

 !  -

   -

 ! ) //#,(/ +  !  -  !  -

m1 n<B; F9?637 >3i37

aI\IWSI[ (*

/'*" /'*$

oOUI\][IT SROp PIOI[RL 

\[ITNQ LNWNQ

qWK]OQ ]UIT

qWK]OQ ]O]UIT

 ! ,*'#%$,

   //#//,#("&

 ! /#'$(#.%$

   ('#(*.#'",

 ! //#&(%#//"  ! (/#(",#$$/

qWK]OQ ]UIT NO\L]TIU P]R[ROQII JK[ \]UQKWU T]QNIU 

ROT JK[ XRQIOQ LNQNPRQNKO_

rst uvwxyvz{|xuy} yux~�x�y��~�

��?9<73B� �<>?:

jK[ QHI eIR[ �OTIT aI\IWSI[ (*

/'*" /'*$

�]SUNTNR[NIU

�KNOQ ̂IOQ][I

dQHI[ [ILRQIT XR[QNIU - �WXLKYIIUZ 

�ILJR[I VKWWNQQII

dQHI[ [ILRQIT XR[QNIU - KQHI[ 

[ILRQIT XR[QNIUZ \HRN[XI[UKO K[ 

NQU UNPONJN\ROQ UHR[IHKLTI[# NU QHI 

VKWXROYZU \HRN[XI[UKO

 ! /&#$$,#&/%

   /%#&$$

   &(,

   *'/#''(

 ! ($#$,/#'..

   &#&,*

   /'#&/'

   "#('/

 ! /&#"%&#%/(  ! ($#"'&#/(,

GHI JKLLKMNOP SRLRO\IU KJ Q[RTI [I\IN̂RSLIU J[KW [ILRQIT 

XR[QNIU MI[I K]QUQROTNOP RQ QHI IOT KJ QHI [IXK[QNOP XI[NKT�

aI\IWSI[ (*

/'*" /'*$

�]SUNTNR[NIU

�KNOQ ̂IOQ][I

dQHI[ [ILRQIT XR[QNIU - KQHI[ 

[ILRQIT XR[QNIUZ \HRN[XI[UKO K[ 

NQU UNPONJN\ROQ UHR[IHKLTI[# NU QHI 

VKWXROYZU \HRN[XI[UKO

 ! "#".(#.$.

   -

   *$#,/'

 ! ,#&$(#""$

   $.*

   *#*."

 ! "#"$&#*,.  ! ,#&$$#($/

GHI UILLNOP X[N\IU JK[ X[KT]\QU UKLT QK [ILRQIT XR[QNIU 

MI[I LKMI[ QHRO QHKUI UKLT QK QHN[T XR[QNIU# Ik\IXQ UKWI 

[ILRQIT XR[QNIU HR̂I OK \KWXR[NUKO MNQH QHKUI UKLT QK QHN[T 

XR[QNIU_  fK P]R[ROQIIU HRT SIIO PN̂IO K[ [I\IN̂IT JK[ Q[RTI 

[I\IN̂RSLIU J[KW [ILRQIT XR[QNIU_  fK SRT TISQ IkXIOUI HRT 

SIIO [I\KPON�IT JK[ QHI YIR[U IOTIT aI\IWSI[ (*# /'*" 

ROT /'*$ JK[ QHI RWK]OQU KMIT SY [ILRQIT XR[QNIU_  

�59F�<:? <B6 �57:A59F3B� ���?B:?

jK[ QHI eIR[ �OTIT aI\IWSI[ (*

/'*" /'*$

�][\HRUI

�]SUNTNR[NIU

dQHI[ [ILRQIT XR[QNIU - KQHI[ 

[ILRQIT XR[QNIUZ \HRN[XI[UKO K[ 

NQU UNPONJN\ROQ UHR[IHKLTI[# NU QHI 

VKWXROYZU \HRN[XI[UKO

  ! "(,#"',

   *#%""

  ! *#.$$#(&'

   -

 ! "(&#.,(  ! *#.$$#(&'

d]QUK][\NOP IkXIOUI

�]SUNTNR[NIU  ! //#''*   ! *#$,/#*,.

�][\HRUI X[N\IU JK[ [ILRQIT XR[QNIU ROT QHN[T XR[QNIU MI[I 

UNWNLR[_  d]QUK][\NOP IkXIOUIU MI[I \RL\]LRQIT SRUIT KO 

\KOQ[R\QIT X[K\IUUNOP [RQI_

GHI JKLLKMNOP SRLRO\IU KJ Q[RTI XRYRSLIU J[KW [ILRQIT 

XR[QNIU MI[I K]QUQROTNOP RQ QHI IOT KJ QHI [IXK[QNOP XI[NKT�

aI\IWSI[ (*

/'*" /'*$

�]SUNTNR[NIU   ! %'*#$&&   ! (%.#&*.

dQHI[ [ILRQIT XR[QNIU - KQHI[ 

[ILRQIT XR[QNIUZ \HRN[XI[UKO K[ 

NQU UNPONJN\ROQ UHR[IHKLTI[# NU QHI 

VKWXROYZU \HRN[XI[UKO    *#%""    -

  ! %'(#."$   ! (%.#&*.

GHI K]QUQROTNOP SRLRO\IU KJ Q[RTI XRYRSLIU QK [ILRQIT 

XR[QNIU R[I ]OUI\][IT ROT MNLL SI UIQQLIT NO \RUH_
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BCD&EFG&HGID&JKLGL&MGNGOPGD&QR

STRU STRV

WFCDEXEGDO&PGKGYZE[

\C[EXGO]̂C_OGKE&PGKGYZE[

WFIDGXPI[GL&]I_OGKE[

&&̀& SaTbcRU

&&& SbQVV

&&& dUbSQd

&&̀& RddbSQU

&&& SbSde

&&& UdbaeQ

&&̀& QVcbVTa &&̀& SedbQVQ

fFG&DGOgKGDIEZCK&CY&LZDGNECD[&IKL&hG_&GiGNgEZjG[&kI[&

LGEGDOZKGL&P_&EFG&DGOgKGDIEZCK&NCOOZEEGG&FIjZKl&DGlIDL&

EC&EFG&]GDYCDOIKNG&CY&ZKLZjZLgÎ[&IKL&OIDhGE&EDGKL[m

?@134@8<n&?A758&75o&pqr932458&stqr9@4o

\DZNG

BCD&EFG&HGID&JKLGL&MGNGOPGD&QR

STRU STRV

WgP[ZLZIDZG[

uEFGD&DĜIEGL&]IDEZG[&X&CEFGD&

DĜIEGL&]IDEZG[v&NFIZD]GD[CK&CD&

ZE[&[ZlKZYZNIKE&[FIDGFĈLGDb&Z[&EFG&

wCO]IK_v[&NFIZD]GD[CK

&&̀ & eRd

&&& aR

&&̀ & X

&&& SbUcV

&&̀ & eca &&̀ &SbUcV

x8y4@&z4A784o{37@8<&|@7567t89156

Im&fC&GKFIKNG&]DCLgNE&LZjGD[ZE_b&EFG&wCO]IK_&GKEGDGL&

ZKEC&EGNFKĈCl_&̂ZNGK[G&IlDGGOGKE&kZEF&[gP[ZLZIDZG[m&&

fFG&DC_ÎE_&Gi]GK[G&kGDG&}f̀dc&EFCg[IKL&IKL&}f̀RaU&

EFCg[IKL&YCD&EFG&_GID[&GKLGL&MGNGOPGD&QRb&STRU&

IKL&STRVb&DG[]GNEZjĜ_m&&~[&CY&MGNGOPGD&QRb&STRU&IKL&

STRV&EFG&IOCgKE[&CY&]DG]IZL&DC_ÎE_&kGDG&}f̀URbVVd&

EFCg[IKL&IKL&}f̀VebTUR&EFCg[IKLb&DG[]GNEZjĜ_m

Pm&WgP[ZLZIDZG[&IKL&CEFGD&DĜIEGL&]IDEZG[&I[[Z[EGL&

EFG&wCO]IK_&EC&Gi]IKL&Pg[ZKG[[&CjGD[GI[&IKL&

DGKLGD&LG[ZlKb&DG[GIDNF&IKL&LGjĜC]OGKE&[g]]CDEb&

NCK[ĝEZKl&[GDjZNG[&IKL&IYEGDX[ÎG[&[GDjZNG[m&&fFG&

wCO]IK_&DGNClKZ�GL&DĜIEGL&Gi]GK[G[&IOCgKEZKl&EC&

}f̀UbRQTbadd&EFCg[IKL&IKL&}f̀abcdVbcUQ&EFCg[IKL&

YCD&EFG&_GID[&GKLGL&MGNGOPGD&QRb&STRU&IKL&STRVb&

DG[]GNEZjĜ_m&&fFG&gK]IZL&IOCgKE&kGDG&}f̀RbURTbdec&

EFCg[IKL&IKL&}f̀SbVRUbUcS&EFCg[IKL&I[&CY&MGNGOPGD&

QRb&STRU&IKL&STRVb&DG[]GNEZjĜ_m

Nm&fFG&wCO]IK_&̂GI[GL&[EIYY&LCDOZECD_&CkKGL&P_&I&

DĜIEGL&]IDE_&gKLGD&IK&C]GDIEZKl&̂GI[G&IlDGGOGKEm&&fFG&

DGKEÎ&]I_OGKE&Z[&LGEGDOZKGL&IE&EFG&]DGjIẐZKl&DIEG[&ZK&

EFG&[gDDCgKLZKl&IDGIm&&fFG&wCO]IK_&DGNClKZ�GL&IKL&

]IZL&DGKEÎ&Gi]GK[G[b&ECEÎZKl&}f̀UbVUT&EFCg[IKL&IKL&

}f̀QbSaV&EFCg[IKL&YCD&EFG&_GID&GKLGL&MGNGOPGD&QRb&

STRU&IKL&STRVb&DG[]GNEZjĜ_m

Lm&uEFGD&DĜIEGL&]IDEZG[&]DCjZLG&[Ĝ̂ZKl&IKL&OIDhGEZKl&

[GDjZNG&EC&EFG&wCO]IK_m&&fFG&[Ĝ̂ZKl&IKL&OIDhGEZKl&

[GDjZNG&Gi]GK[G[&kGDG&}f̀UbeSd&EFCg[IKL&IKL&

}f̀RTbQTT&EFCg[IKL&YCD&EFG&_GID[&GKLGL&MGNGOPGD&QRb&

STRU&IKL&STRVb&DG[]GNEZjĜ_m&&

���&�������&������

~[&CY&MGNGOPGD&QRb&STRUb&EFG&EZOG&CY&LG]C[ZE[&IOCgKEZKl&

EC&}f̀RRSbceQ&EFCg[IKL&kI[&N̂I[[ZYZGL&I[&CEFGD&NgDDGKE&

YZKIKNZÎ&I[[GE[&kGDG&]DCjZLGL&DG[]GNEZjĜ_&I[&NĈ̂IEGDÎ&YCD&

ẐEZlIEZCKm

���&������������&�������������&

���&�����������&���������

Im&�K&~]DẐ&STTab&�\wCO&����&�&wumb&��&��\wCO�&YẐGL&

I&OĝEZXN̂IZO&̂Ik[gZE&IlIZK[E&EFG&wCO]IK_&kZEF&EFG&

MZ[EDZNE&wCgDE&CY&�IKKFGZOb&�GDOIK_b&Î̂GlZKl&EFIE&

EFG&wCO]IK_&ZKYDZKlGL&�\wCOv[&]IEGKE[m&&�K&}CjGOPGD&

STTab&EFG&wCO]IK_&YẐGL&LGN̂IDIECD_&�gLlOGKE&INEZCK&

YCD&KCKXZKYDZKlGOGKE&IKL&ZKjÎZLZE_&IlIZK[E&EFDGG&CY&

�\wCOv[&]IEGKE[&kZEF&EFG&�I[FZKlECK&wCgDEb&MZ[EDZNE&

CY&wĈgOPZIm

�K&uNECPGD&STRTb&�\wCO&YẐGL&I&KGk&NCO]̂IZKE&IlIZK[E&

EFG&wCO]IK_&Î̂GlZKl&]IEGKE&ZKYDZKlGOGKE&CY&]IEGKE&

CkKGL&P_&�\wCO&ZK&MZ[EDZNE&wCgDE&CY&Mg[[ĜLCDYb&

�GDOIK_m

�K&�gKG&STRRb&�\wCO&YẐGL&I&KGk&NCO]̂IZKE&IlIZK[E&

EFG&wCO]IK_&Î̂GlZKl&]IEGKE&ZKYDZKlGOGKE&CY&]IEGKE&

CkKGL&P_&�\wCO&kZEF&EFG&�ZlF&wCgDE&ZK& CKLCKb&

¡KZEGL&�ZKlLCOm&&�K&WG]EGOPGD&STRRb&EFG&wCO]IK_&

YẐGL&LGN̂IDIECD_&�gLlOGKE&INEZCK&YCD&KCKXZKYDZKlGOGKE&

IKL&ZKjÎZLZE_&ZK&�ẐIKb&�EÎ_m&& GlÎ&]DCNGGLZKl[&ZK&

IPCjGOGKEZCKGL&NCgDE[&ZK&�GDOIK_&IKL&EFG&¡KZEGL&

�ZKlLCO&IDG&[EẐ̂&CKlCZKlm&&fFG&wCO]IK_&GjÎgIEGL&

EFG&̂Ik[gZE[&IKL&NCK[ZLGDGL&EFIE&EFG&DZ[h&CY&]IEGKE[X
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�K&�IDNF&STRSb&�I[FZKlECK&wCgDE&lDIKEGL&CK&EFG&

wCO]IK_v[&[gOOID_&�gLlOGKE&OCEZCK&IKL&DĝGL&CK&
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]IEGKE[&CkKGL&P_&}ffm&&fFG&LZ[]gEG&kI[&[GEÊGL&
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wCO]IK_&ZKYDZKlGL&YCgD&]IEGKE[&DĜIEZKl&EC&]CDEIP̂G¤
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In preparing the consolidated financial statements, management is responsible for assessing the Companys ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do 50.

Those charged with governance, including management and supervisors, are responsible for overseeing the Company‘s
financial reporting process.

Anditors’ Responsibilities for the Audit ofthe Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as awhole
are free fiom material misstatement, whether due to fraud or error, and to issue an auditors’ reportthat includes
our opinion. Reasonable assurance is ahigh level of assurance, but is not a guarantee that an audit conducted in
accordance with the auditing standards generally accepted in Taiwan, the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the basis of
these consolidated financial statements.

As part ofan audit in accordance with the auditing smndards generally accepted in Taiwan, the Republic of china, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2. Obtain anundersmnding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness ofthe
Company‘s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

5. obtain sufficient and appropriate audit evidence regarding the financial information of entities or business
activities within the Company to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision, and performance ofthe group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements for the year ended December 31, 2015 and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our reportbecause the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

The engagementpartners on the audit resulting in this independent auditors’ report are Wen-Yea, shyu and Kmn-
Chung, Lai.

Deloitte st Touche
Taipei, Taivlmn
Republic of China
March 6, 2017
Notice to Reader. 
The accompanying consolidated financial rtatementr are intended only to prerent the consolidated financial porition, financial performance and cash flow. in mldanee withaccounting principle. and practice. generally accepted in Taiwan, the liepnblic ofchina and not thore ofarry other jurisdiction The rtandardn promdnres and practice. m auditsnchoonrolidanel rinancial stabernentr are ttiore generallyapplied in him, the tiepublic ofchina
For the convenience of readerr, the independent auditnm' report and the accompanying oonrolidated financial nateinents have been translated into Engirh iron the originaloliiriere veriion prepared and nred in laiwan, the hepublic at China it there i. any conilict between the Engirh version and the original oliiriere veriion or any difierenoe inthe interpretation or the mo veriioni, the ctiinerelangnage independent auditen' report and oonrolidated financial rtateinentr shall prevail. Also, a. itatod in Note 4 to theconsolidated financial rtaternente the additional tootaiote dirctorurei that are not required under amunting principle. and practice. generally applied in Taiwan, the Republic orChinawere nottranrtatedinto Enyifll,
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HS8>@8_@<̂:5Â78@<&:>282Q>8@&877<L7&̂&Q6AA<2L&0;5L<&UEB & && EYYVUZZ ^ & && UDUVCWY ^
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HTC CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2016 AND 2015

(In Thousands aneaniwan Dollals)

 

 
 

 
 
 

2315 2015
ASSETS Amnum 95 Amount 95
CURRENT ASSETS

Cast. and cash equivalents (Note 5) 3 30,330,217 29 3 35,345,799 27
Financial assets at fair value thmuyl profit or loss , current (Notes 7 and 31) 143.542 , 95,493 ,
Almilxblwforrsale financial assets , current (Note 31) 199.344 , 303,239 ,
Debt investments with no active marlret , current (Note 31) 3,057 , 3,255 ,
Trade receivables. net (Notes 11 and 32) 15,951,335 15 13,513,943 14
Other receivables (Note 11) 153,525 , 455,791 1
Current tax assets (Note 27) 134,317 , 212,033 ,
inventories (Note 12) 14,153,571 14 19123537 15
Prepayments (Note 13) 1333499 2 4,430,953 4
Nonrcnrrem. assets held ior sale (Note 14) , , 3,753,277 3
Other current financial assets (Notes 13 and 33) 5,750,453 5 4.100.290 3
Other current assets 53,414 , 94,511 ,

Total current assets 53,552,332 55 35,439,402 57
NONVCURRENT ASSETS

AlmilxblErforrsale financial assets , nnnrcllrmnt (Note 31) 35 , 75 ,
Financial assets measured at cost , nonrcnrrem. (Notes 9 and 31) 3353.735 3 3395.151 3
Debt investments with no active market , nonrcnrrent (Note 31) 25,039 , , ,
investments accounted for using equity metltod (Note 15) 531,445 1 240,237 ,
Property, plant and equipment (Notes 17 and 32) 12,325,495 12 15,432,130 12
investment properties, net (Note 13) 1.527.031 1 1.703439 1
intangible assets (Note 19) 3,373,355 4 5,551.444 4
Deferred tax assets (Note 27) 3,957,375 9 3,599,322 7
Refundable deposits (Note 31) 1,501,433 1 1,530,342 1
Longrterm receivables (Note 11) , , 1.433.775 1
Net defined benefit asset , nnnrcnrient (Note 23) 40,439 , 79,470 ,
ether nunrcurient assets (Note 13) 2,735,375 3 4,757,245 4

Total nunrcurrent assets 34,535,303 34 42,953,531 33
TOTAL 3 103,149,132 130 3 129393033 100

(Continued)

 

 
 

 
 
 

 
 

2315 2015
LIABILITIESAND EQUITY Amount 95 Amount 95
CURRENT LIABILITIES

Financial liabilities at lairvalue titrouglt profit or loss , current (Notes 7and 31) 133.423 , a 35,544 ,
Note and trade payables (Notes 20 and 32) 25,247,723 25 29593335 23
Other payables (Note 21) 13,343,734 13 24,993,275 19
Current tax liabilities (Note27) 155,551 , 153,252 ,
Provisions , current (Note22) 3,334,311 3 5,992.253 5
Other current liabilities (Note 21) 3304.432 3 3539.753 3

Total current liabilities 51,274,275 50 54,473.473 50
NONVCURRENT LIABILITIES

Deferred tax liabilities (Note 27) 31.294 , 97.351 ,
Guarantee deposits received (Note 31) 22,135 , 30.159 ,

Total nnnrcurrent liabilities 133,403 , 127,510 ,
Total liabilities 51.377.575 50 54.503.933 50

EQUITY (Note 24)
Share capital , ordinary shares 3,223.037 3 3,313,595 5
Capital surplus 15,514.541 15 15,505,353 12
Retained earnings

Legal reserve 13,297,555 13 13.297.555 14
Unappropriated earnings 13,341,425 10 21,732,432 17

Other equity 1,202,302) 1) 1033415 1
Treasury snares , , ( 203.955) ,

Total equity 51.771.535 50 54.792.095 50
TOTAL 103,149,132 130 s 129.393.1133 100  

The ucnmpmyingnm‘: are an integtalpan Dflh: mnsalidatedfiaancial statements,
(Concluded)
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_SKSWPV&PKQ&PQ]UKUO[WP[UhS & && cEFFCEHdb &&&H & && cEdbIEdHc &&&c

4SOSPWYL&PKQ&QShSVMZ]SK[ & && DGEdIbEFGG &&&Dc & && DCEbFbEHDH &&&DD

1M[PV&MZSWP[UKf&SXZSKOSO & && FcEGcFEHII &&&CD & && CHEDIHEFIC &&&CG

35=46178_&>3:: & &J&DcEHG̀EGHc&\&J&&Dd&\ & &J&DcEFGCEDcH&\&J&&DF&\

838i35=46178_&7823?=&689&=e5=8:=:

3[LSW&UKYM]S&J8M[S&FH\ & && HcCEGb̀ &&&D & && dF̀EGCH &&&D

3[LSW&fPUKO&PKQ&VMOOSO&J8M[SO&̀E&DCE&DcE&Db&PKQ&FH\ & && CEcc̀EHD̀ &&&c & &J& FEF̀HEHId&\&J&&F&\

@UKPKYS&YMO[O & &J& IEFd̀&\&&&i & &J& ÈDFC&\&&&i
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& &J& FEcG̀EDHc&\&J&&C&\ & &J& dGc&\&&&i

3[LSW&YM]ZWSLSKOUhS&VMOO&RMW&[LS&mSPWE&KS[&MR&UKYM]S&[PX & &J& FEcIIEHDC&\&J&&C&\ & &J& cCECGb&\&&&i

1316>&23?54=0=8:7A=&>3::&@34&10=&B=64 & a&J& DCEGDIEbDH&\&J&&Db&\ & a&J&DIEIbHECbI&\&J&&DC&\

8=1&>3::&@34&10=&B=64&61147<;16<>=&13

3TKSWO&MR&[LS&ZPWSK[ & a&J&DGEIHGEDGC&\&J&&Dc&\ & a&J&DIEICCEGH̀&\&J&&DC&\

1316>&23?54=0=8:7A=&>3::&@34&10=&B=64&61147<;16<>=&13

3TKSWO&MR&[LS&ZPWSK[ & a&J& DCEGDIEbDH&\&J&&Db&\ & a&J&DIEIbHECbI&\&J&&DC&\

>3::&5=4&:064=&J8M[S&F̀\

<POUY & a&J& DFp̀D&\ & a&J& D̀pbd&\

1LS&PYYM]ZPKmUKf&KM[SO&PWS&PK&UK[SfWPV&ZPW[&MR&[LS&YMKOMVUQP[SQ&RUKPKYUPV&O[P[S]SK[Op

J2MK[UKNSQ\

J2MKYVNQSQ\
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12792=6850<8&9050<><709&2?&1/57@<9&67&<A:60B

?23&0/<&B<539&<78<8&8<1<>;<3&CDE&FGDH&578&FGDI

J6K&0LMNOPKQO&MR&7ST&0PUTPK&8MVVPWOX

9LPWS&1PYUZPV 3SZPUKSQ&<PWKUK[O 2ZLSW&<\NUZ]

2WQUKPW]&9LPWSO 1PYUZPV&9NWYVNO =S[PV&3SOSŴS

:KPYYWMYWUPZSQ&

<PWKUK[O

<_̀LPK[S&8URRSWSK̀SO&

MK&0WPKOVPZUK[&

?MWSU[K&2YSWPZUMKO

:KWSPVUaSQ&=MOOSO&MK

5̂PUVPbVScRMWc&OPVS&

?UKPK̀UPV&5OOSZO

:KSPWKSQ

<dYVM]SS&;SKSRUZ 0WSPONW]&9LPWSO 0MZPV&<\NUZ]

;5=571<E&e57:53B&DE&FGDI & f&& gEChiEIFD & f&&DIEDhGEHgj & f&&DgEDhiECIG & f&&hDECgDEjIC & f&&DEhHFEgII & f&J& FEDHj&X& f&J& CigEIjG&X&f&J&CEjIGEGIH&X&&f&gGECCCECjC

5YYWMYWUPZUMK&MR&FGDh&SPWKUK[O

=S[PV&WSOSŴS & && c & && c & && DhgECGI & &J& DhgECGI&X & && c & && c & && c &&& c &&& c

1POL&QÛUQSKQO & && c & && c & && c & &J& CDhEHCH&X & && c & && c & && c &&& c &&J& CDhEHCH&X

7SZ&VMOO&RMW&ZLS&]SPW&SKQSQ&8S̀SdbSW&CDE&FGDI & && c & && c & && c & &J&DIEICCEGHg&X & && c & && c & && c &&& c &&J&DIEICCEGHg&X

2ZLSW&̀MdYWSLSKOÛS&UK̀MdS&PKQ&VMOO&RMW&ZLS&]SPW&SKQSQ&8S̀SdbSW&CDE&FGDI & && c & && c & && c & &J& hFEhGC&X & && DGEIHF & &J& DDEhHH&X& && c &&& c &&J& hCECGj&X

;N]cbP̀k&MR&ZWSPONW]&OLPWSO & && c & && c & && c & && c & && c & && c & && c &&J& FGGEiII&X&&J& FGGEiII&X

3SZUWSdSKZ&MR&ZWSPONW]&OLPWSO & &J& HiEDhG&X& &J& DFGEGGj&X & && c & &J&CEIHGEiGi&X & && c & && c & && c &&&CEjIGEGIH &&& c

9LPWScbPOSQ&YP]dSKZO & && CgECDh & && hgIEDjC & && c & && c & && c & && c & && FjEFGD &&& c &&& IIGEHgg

;5=571<E&8<1<>;<3&CDE&FGDI & && gECDgEHiI & &&DIEIGIEgIC & &&DgEFijEHII & &&FDEjgFEhCF & && DEhjCEhDj & &J& DCEHCC&X& &J& CjDECHi&X&&J& FGGEiII&X&&&HhEjiFEGiI

7SZ&VMOO&RMW&ZLS&]SPW&SKQSQ&8S̀SdbSW&CDE&FGDH & && c & && c & && c & &J&DGEIHGEDGC&X & && c & && c & && c &&& c &&J&DGEIHGEDGC&X

2ZLSW&̀MdYWSLSKOÛS&UK̀MdS&PKQ&VMOO&RMW&ZLS&]SPW&SKQSQ&8S̀SdbSW&CDE&FGDH & && c & && c & && c & &J& hjEhhi&X & &J&FEFIhEjDI&X& &J& DICEhhi&X& && c &&& c &&J&FEhIIEHDC&X

;N]cbP̀k&MR&ZWSPONW]&OLPWSO & && c & && c & && c & && c & && c & && c & && c &&J& hCHEgHi&X&&J& hCHEgHi&X

3SZUWSdSKZ&MR&ZWSPONW]&OLPWSO & &J& DDDEHGG&X& &J& DiFEjHi&X & && c & &J& CCCEhII&X & && c & && c & && c &&& HCjEgFh &&& c

9LPWScbPOSQ&YP]dSKZO & && DFEiiF & && CGDEIIj & && c & && c & && c & && c & && DDjEhhj &&& c &&& hCDEiiH

;5=571<E&8<1<>;<3&CDE&FGDH & f&& gEFFGEGgj & f&&DIEHDhEHhD & f&&DgEFijEHII & f&&DGEghDEhFI & f&J& jgDEFig&X& f&J& DHjEGgF&X& f&J& FICEiFF&X&f&& c &f&&IDEjjDEIGH

0LS&P̀ M̀dYPK]UK[&KMZSO&PWS&PK&UKZS[WPV&YPWZ&MR&ZLS&̀MKOMVUQPZSQ&RUKPK̀UPV&OZPZSdSKZOl
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12792=6850<8&9050<><709&2?&159/&?=2@9

?23&0/<&A<539&<78<8&8<1<>;<3&BCD&EFCG&578&EFCH

I6J&0KLMNOJPN&LQ&7RS&0OTSOJ&8LUUOVNW

EFCG EFCH

159/&?=2@9&?32>&24<35067X&5106Y606<9

=LNN&ZRQLVR&TJ[L\R&]Ô & _&I&CFDH̀BDab̀&W& _&I&CHDH̀CDHbF&W

5PcMN]\RJ]N&QLVd

8ReVR[TO]TLJ&R̂eRJNRN & && CDfHEDBEE & && EDHBaDFbG

5\LV]TgO]TLJ&R̂eRJNRN & && CDGBaDHCG & && CDaHGDHBB

;OP&PRZ]&R̂eRJNR & && CDCfHDCfa & && h

?TJOJ[R&[LN]N & && HDEà & && D̀CEB

6J]RVRN]N&TJ[L\R & &&I&&&&&&&&&&&B̀EDHHF&W& &I& bCaDaGa&W

8TiTPRJP&TJ[L\R & &&I&&&&&&&&&&&&&CB̀DfGC&W& &I& BHEDFfb&W

1L\eRJNO]TLJ&[LN]N&LQ&R\eULjRR&NKOVRhZONRP&eOj\RJ]N & && bBCDaaG & && HHFDG̀`

9KOVR&LQ&]KR&eVLQT]&LV&ULNN&LQ&ONNL[TO]RN&OJP&cLTJ]&iRJ]MVR & && GEDÈE & && CCDGb̀

7R]&kOTJ&LJ&PTNeLNOU&LQ&eVLeRV]jD&eUOJ]&OJP&RlMTe\RJ] & &I& BDCaGDB̀C&W& &I& D̀B̀H&W

0VOJNQRV&LQ&eVLeRV]TRND&eUOJ]N&OJP&RlMTe\RJ]&]L&R̂eRJNR & && h & && D̀BBa

7R]&kOTJ&LJ&NOUR&LQ&TJiRN]\RJ]N & && h & &I& BEf&W

6\eOTV\RJ]&ULNN&LJ&JLJhQTJOJ[TOU&ONNR]N & && EDFHbDbHB & && bD̀HaDBBG

1KOJkRN&TJ&LeRVO]TJk&ONNR]N&OJP&UTOZTUT]TRN

8R[VRONR&TJ&QTJOJ[TOU&TJN]VM\RJ]N&KRUP&QLV&]VOPTJk & && b̀DfEf & && C̀CDCfC

8R[VRONR&TJ&]VOPR&VR[RTiOZURN & && ED̀HfDFGb & && CFDGECDBBG

8R[VRONR&TJ&L]KRV&VR[RTiOZURN & && BCEDG̀G & && CCEDfCB

8R[VRONR&ITJ[VRONRW&TJ&TJiRJ]LVTRN & && EDaC̀DEF̀ & && IBD̀HFDFEB&W

8R[VRONR&TJ&eVReOj\RJ]N & && EDHGfDbGa & && EDEEHDCB̀

8R[VRONR&TJ&L]KRV&[MVVRJ]&ONNR]N & && EGDCaf & && bDGH̀

8R[VRONR&TJ&L]KRV&JLJh[MVVRJ]&ONNR]N & && CDaaBDGfE & && EDGGGDCEa

8R[VRONR&TJ&JL]R&OJP&]VOPR&eOjOZURN & &I& BDBHFDGHf&W& &I&CbDEFbDaH̀&W

8R[VRONR&TJ&L]KRV&eOjOZURN & &I& GDHfbDbFH&W& &I& fDCF̀DGF̀&W

I8R[VRONRW&TJ[VRONR&TJ&eVLiTNTLJN & &I& EDGFfDabf&W& && CHCDFfa

I8R[VRONRW&TJ[VRONR&TJ&L]KRV&[MVVRJ]&UTOZTUT]TRN & &I& G̀HDBBC&W& && EDHbGDGEa

1ONK&MNRP&TJ&LeRVO]TLJN & &I& aDGfbDaCC&W& &I&CBDF̀BDBC̀&W

6J]RVRN]&VR[RTiRP & && BBGDGEG & && BBbDBFa

6J]RVRN]&eOTP & &I& HDEà&W& &I& D̀CEB&W

6J[L\R&]Ô&eOTP & &I& EfHDaEa&W& &I& EaHDBHC&W

7R]&[ONK&MNRP&TJ&LeRVO]TJk&O[]TiT]TRN & &I& aDGCaDHCE&W& &I&CBDFHEDb̀B&W

EFCG EFCH

159/&?=2@9&?32>&67Y<9067X&5106Y606<9

4Oj\RJ]N&]L&O[lMTVR&PRZ]&TJiRN]\RJ]&ST]K&JL&O[]TiR&\OVmR] & _&I& EbDHb̀&W& _&& h

4Oj\RJ]N&]L&O[lMTVR&QTJOJ[TOU&ONNR]N&\RONMVRP&O]&[LN] & &I& EFBDÈB&W& &I& fFFDEbH&W

4VL[RRPN&QVL\&PTNeLNOU&LQ&QTJOJ[TOU&ONNR]N&\RONMVRP&O]&[LN] & && h & && BEf

5[lMTNT]TLJ&LQ&ONNL[TO]RN & &I& BGBDfHb&W& &I& CGDHBC&W

4VL[RRPN&QVL\&PTNeLNOU&LQ&TJiRN]\RJ]N&O[[LMJ]RP&QLV&MNTJk&RlMT]j&\R]KLP & && C̀EDHfa & && h

4VL[RRPN&QVL\&PTNeLNOU&LQ&JLJh[MVVRJ]&ONNR]N&KRUP&LQ&NOUR & && GDFGFDFFF & && h

4Oj\RJ]N&QLV&eVLeRV]jD&eUOJ]&OJP&RlMTe\RJ] & &I& GFCDbEf&W& &I& àfDBEa&W

4VL[RRPN&QVL\&PTNeLNOU&LQ&eVLeRV]jD&eUOJ]&OJP&RlMTe\RJ] & && EDaBHDÈB & && BbHDbGb

6J[VRONR&TJ&VRQMJPOZUR&PReLNT]N & && h & &I& CDBCfDGFE&W

8R[VRONR&TJ&VRQMJPOZUR&PReLNT]N & && f̀D̀GE & && h

4Oj\RJ]N&QLV&TJ]OJkTZUR&ONNR]N & &I& fHDbHH&W& &I& aBDG̀B&W

6J[VRONR&TJ&L]KRV&[MVVRJ]&QTJOJ[TOU&ONNR]N & &I& CDGHFDCGF&W& &I& BDfGHDBBG&W

8TiTPRJP&VR[RTiRP & && B̀D̀bb & && B̀DCGG

7R]&[ONK&kRJRVO]RP&QVL\&IMNRP&TJW&TJiRN]TJk&O[]TiT]TRN & && GDbECDabC & &I& GDbaGDfGa&W

159/&?=2@9&?32>&?6757167X&5106Y606<9

3RQMJP&LQ&kMOVOJ]RR&PReLNT]N&VR[RTiRP & &I& D̀FHB&W& &I& CBDFfC&W

8TiTPRJPN&eOTP&]L&LSJRVN&LQ&]KR&1L\eOJj & && h & &I& BCbDGBG&W

;MjhZO[m&LQ&]VRONMVj&NKOVRN & &I& bBGD̀Ga&W& &I& EFFDaHH&W

7R]&[ONK&MNRP&TJ&QTJOJ[TJk&O[]TiT]TRN & &I& bbbDaEE&W& &I& HÈDGGE&W

<??<10&2?&<n1/57X<&350<&1/57X<9&27&159/&578&159/&<o:6Y5=<709 & &I& CDGEbDF̀a&W& &I& BC̀D̀bH&W

7<0&8<13<59<&67&159/&578&159/&<o:6Y5=<709 & &I& HDEGGDH̀E&W& &I&EFDBaGDfHa&W

159/&578&159/&<o:6Y5=<709D&;<X67767X&2?&0/<&A<53 & &&BHDBbGDfaa & && HHDfbBDHH̀

159/&578&159/&<o:6Y5=<709D&<78&2?&0/<&A<53 & _&& BFDF̀FDECf & _&&BHDBbGDfaa

0KR&O[[L\eOJjTJk&JL]RN&OVR&OJ&TJ]RkVOU&eOV]&LQ&]KR&[LJNLUTPO]RP&QTJOJ[TOU&N]O]R\RJ]Np

I1LJ]TJMRPW

I1LJ[UMPRPW
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CD&EFGHIFGHJK&JL&JMG&NGOPQCJRLHK&SLTGUHRHO&

JMG&VUGWCUCJRLH&LX&YRHCHZRCQ&NGWLUJK&[\&

]GZPURJRGK&̂KKPGUK&CHI&JMG&̂HJGUHCJRLHCQ&

YRHCHZRCQ&NGWLUJRHO&]JCHICUIK&_̂YN]̀a&

ĤJGUHCJRLHCQ&EZZLPHJRHO&]JCHICUIK&_̂E]̀a&

ĤJGUWUGJCJRLHK&LX&̂YN]&_̂YN̂b̀a&CHI&

ĤJGUWUGJCJRLHK&LX&̂E]&_]̂b̀&GHILUKGI&[\&JMG&

Y]b&XLU&CWWQRZCJRLH&KJCUJRHO&XULF&cdef

ghij&klm&nopoopooqn&rst&ghij&klm&nopooquvwx&yzzhjt&

{|&}~j&���&z}y�hir}jt&}~r}&z}r�}ys�&�rshr�|&n�&qon��&

}~j&�l��rs|&z~lhit&r��i|&}~j&r�jst�js}z&}l&}~j&

gj�hir}ylsz&�l�j�sys�&}~j&��j�r�r}yls&l�&�ysrs�yri&

gj�l�}z&{|&�j�h�y}yjz&�zzhj�z&rst&}~j&��g��&����&��g��&

rst&���&��liij�}y�ji|�&}~j&���g�z��&yzzhjt&{|&}~j&����&

rst&jstl�zjt&{|&}~j&���&�l�&r��iy�r}yls&z}r�}ys�&��l�&

qon�m

���&��g��g����k&�k�&��������g���

k����&��&��k���������&��k�k����&�������k��

��g&���&���g�&�k���&�������g&wn�&qonu&�k�&qonp

��s&�~lhzrstz&l�&kj�&�ry�rs&�liir�z�&�sijzz&�}r}jt&�}~j��yzj�

&�1&8@ 295¡27589&29?&83;@27589B

���&�l��l�r}yls&�����&�rz&ys�l��l�r}jt&ls&�r|&np�&n¢¢�&

hstj�&}~j&�l��rs|&�r�&l�&�ry�rs�&}~j&gj�h{iy�&l�&�~ysrm&&

���&rst&y}z&zh{zytyr�yjz&�}~j&��l��rs|��&r�j&js�r�jt&

ys&tjzy�s�&�rsh�r�}h�j�&rzzj�{ij�&��l�jzz�&rst&zjii&z�r�}&

�l{yij&tj�y�jz&rst&��l�ytj&r�}j�£zrijz&zj��y�jm

�s&�r��~&qooq�&���&~rt&y}z&z}l�¤&iyz}jt&ls&}~j&�ry�rs&

�}l�¤&�¥�~rs�jm&&�s&kl�j�{j�&n¢�&qoow�&���&iyz}jt&zl�j&

l�&y}z&z~r�jz&l�&z}l�¤&ls&}~j&�h¥j�{lh��&�}l�¤&�¥�~rs�j&ys&

}~j&�l��&l�&�il{ri&tj�lzy}r�|&�j�jy�}zm

�~j&�hs�}ylsri&�h��js�|&l�&���&yz&kj�&�ry�rs&tliir�zm&&

�~j&�lszliytr}jt&�ysrs�yri&z}r}j�js}z&r�j&��jzjs}jt&ys&

kj�&�ry�rs&tliir�z&zys�j&���&yz&}~j&hi}y�r}j&�r�js}&l�&}~j&

�l��rs|m

&¦1&233@8A24&8:&:59296524&
B727;>;97B

�~j&�lszliytr}jt&�ysrs�yri&z}r}j�js}z&�j�j&r���l�jt&

{|&���§z&�lr�t&l�&�y�j�}l�z&rst&rh}~l�ÿjt&�l�&yzzhj&ls&

�r��~&u�&qon�m

kj��&��jstjt&l�&gj�yzjt&�}rstr�tz&rst&�s}j���j}r}ylsz ���j�}y�j&�r}j&�sslhs�jt&{|&����&�kl}j&n�

�sshri&����l�j�js}z&}l&��g�z&qono£qonq&�|�ij �hi|&n�&qonx&�kl}j&q�

�sshri&����l�j�js}z&}l&��g�z&qonn£qonw&�|�ij �hi|&n�&qonx

�sshri&����l�j�js}z&}l&��g�z&qonq£qonx&�|�ij �rshr�|&n�&qonu&�kl}j&w�

��jst�js}z&}l&��g�&no�&��g�&nq&rst&���&qv&��s�jz}�js}&�s}y}yjz©&&���i|ys�&}~j&�lszliytr}yls&

�¥�j�}yls� �rshr�|&n�&qonu

��jst�js}&}l&��g�&nn&����lhs}ys�&�l�&��ªhyzy}ylsz&l�&�s}j�jz}z&ys&�lys}&��j�r}ylsz� �rshr�|&n�&qonu

��g�&nx&�gj�hir}l�|&�j�j��ri&���lhs}z� �rshr�|&n�&qonu

��jst�js}&}l&���&n&��yz�ilzh�j&�sy}yr}y�j� �rshr�|&n�&qonu

��jst�js}z&}l&���&nu&rst&���&wv&��ir�y�y�r}yls&l�&���j�}r{ij&�j}~ltz&l�&�j��j�yr}yls&rst&

��l�}ÿr}yls� �rshr�|&n�&qonu

��jst�js}z&}l&���&nu&rst&���&xn&����y�hi}h�j©&&�jr�j�&�irs}z� �rshr�|&n�&qonu

��jst�js}&}l&���&n¢&��j�ysjt&�jsj�y}&�irsz©&&���il|jj&�ls}�y{h}ylsz� �hi|&n�&qonx

��ls}yshjt�

��ls�ihtjt�

kj��&��jstjt&l�&gj�yzjt&�}rstr�tz&rst&�s}j���j}r}ylsz ���j�}y�j&�r}j&�sslhs�jt&{|&����&�kl}j&n�

��jst�js}&}l&���&q�&��ªhy}|&�j}~lt&ys&�j�r�r}j&�ysrs�yri&�}r}j�js}z� �rshr�|&n�&qonu

��jst�js}&}l&���&wu&����ry��js}&l�&�zzj}z©&&gj�l�j�r{ij&��lhs}&�yz�ilzh�jz&�l�&kls£�ysrs�yri&

�zzj}z� �rshr�|&n�&qonx

��jst�js}&}l&���&w¢&�kl�r}yls&l�&�j�y�r}y�jz&rst&�ls}yshr}yls&l�&�jt�j&���lhs}ys�� �rshr�|&n�&qonx

��g��&qn&��j�yjz� �rshr�|&n�&qonx

kl}j&n©& �sijzz&z}r}jt&l}~j��yzj�&}~j&r{l�j&kj�&��g�z&r�j&j��j�}y�j&�l�&rsshri&�j�yltz&{j�yssys�&ls&l�&r�}j�&}~jy�&�jz�j�}y�j&j��j�}y�j&tr}jzm

kl}j&q©& �~j&r�jst�js}&}l&��g�&q&r��iyjz&}l&z~r�j£{rzjt&�r|�js}&}�rszr�}ylsz&�y}~&��rs}&tr}j&ls&l�&r�}j�&�hi|&n�&qonx«&}~j&r�jst�js}&}l&��g�&w&r��iyjz&}l&{hzysjzz&�l�{ysr}ylsz&
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?35134&;3464934M&6953=3532Dv&96D1&86IJ245D&;:F&3452F2D5&

8:F53:4&6F2&976DD3;32G&?35134&:82F6534M&6953=3532Dr&

012&688739653:4&:;&@ABC&��&3D&4:5&2N82952G&5:&16=2&6&

J652F367&3J8695&:4&512&699:H4534M&:;&512&K:J864I&6D&

72DD:Fr

i124&@ABC&��&<29:J2D&2;;2953=2E&512&K:J864I&J6I&

27295&5:&6887I&513D&C564G6FG&23512F&F25F:D82953=27I&

5:&2691&8F3:F&F28:F534M&82F3:G&8F2D2452G&:F&

F25F:D82953=27I&?351&512&9HJH7653=2&2;;295&:;&512&3435367&

688739653:4&:;&513D&C564G6FG&F29:M43j2G&65&512&G652&:;&

3435367&688739653:4r
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kJ24GJ245&5:&@ABC&��&nK76F3;39653:4D&5:&@ABC&��p �64H6FI&�E&����

@ABC&��&n�26D2Dp �64H6FI&�E&���m

kJ24GJ245&5:&@kC&�&n�3D97:DHF2&@4353653=2p �64H6FI&�E&����

kJ24GJ245D&5:&@kC&��&nB29:M4353:4&:;&�2;2FF2G&06N&kDD25D&;:F&s4F2673j2G&�:DD2Dp �64H6FI&�E&����
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IJK&LM&NOPQRSTOUV&OWTO&T&XYZUP[\&]RZZU\]̂&OZT\NT]OPY\&

NWTSS&_U&ZU]YZVUV&Y\&P\POPTS&ZU]Y[\POPY\&P\&OWU&XR\]OPY\TS&

]RZZU\]̂&_̂&TQQŜP\[&OY&OWU&XYZUP[\&]RZZU\]̂&T̀ YR\O&

OWU&NQYO&Ua]WT\[U&ZTOU&_UObUU\&OWU&XR\]OPY\TS&]RZZU\]̂&

T\V&OWU&XYZUP[\&]RZZU\]̂&TO&OWU&VTOU&YX&OWU&OZT\NT]OPY\c&&

IdeIf&LL&XRZOWUZ&UaQSTP\N&OWTO&OWU&VTOU&YX&OWU&

OZT\NT]OPY\&PN&OWU&VTOU&Y\&bWP]W&T\&U\OPÔ&ZU]Y[\PgUN&

T&\Y\h̀Y\UOTẐ&TNNUO&YZ&\Y\h̀Y\UOTẐ&SPT_PSPÔ&XZỲ &

QT̂`U\O&YZ&ZU]UPQO&YX&TViT\]U&]Y\NPVUZTOPY\c&&IX&OWUZU&

TZU&̀RSOPQSU&QT̂`U\ON&YZ&ZU]UPQON&P\&TViT\]Uj&OWU&

U\OPÔ&NWTSS&VUOUZ̀ P\U&OWU&VTOU&YX&OWU&OZT\NT]OPY\&XYZ&

UT]W&QT̂`U\O&YZ&ZU]UPQO&YX&TViT\]U&]Y\NPVUZTOPY\c

kWU&fỲ QT\̂&NWTSS&TQQŜ&IdeIf&LL&UPOWUZ&

ZUOZYNQU]OPiUŜ&YZ&QZYNQU]OPiUŜ&OY&TSS&TNNUONj&UaQU\NUN&

T\V&P\]Ỳ U&P\&OWU&N]YQU&YX&OWU&I\OUZQZUOTOPY\&P\POPTSŜ&

ZU]Y[\PgUV&Y\&YZ&TXOUZ&lTm&OWU&_U[P\\P\[&YX&OWU&ZUQYZOP\[&

QUZPYV&P\&bWP]W&OWU&U\OPÔ&XPZNO&TQQSPUN&IdeIf&LLj&YZ&l_m&

OWU&_U[P\\P\[&YX&T&QZPYZ&ZUQYZOP\[&QUZPYV&QZUNU\OUV&TN&

]Ỳ QTZTOPiU&P\XYZ̀ TOPY\&P\&OWU&XP\T\]PTS&NOTOÙ U\ON&

YX&OWU&ZUQYZOP\[&QUZPYV&P\&bWP]W&OWU&U\OPÔ&XPZNO&TQQSPUN&

IdeIf&LLc

na]UQO&XYZ&OWU&T_YiU&P̀QT]Oj&TN&YX&OWU&VTOU&OWU&]Y\NYSPVTOUV&

XP\T\]PTS&NOTOÙ U\ON&bUZU&TROWYZPgUV&XYZ&PNNRUj&OWU&

fỲ QT\̂&PN&]Y\OP\RYRNŜ&TNNUNNP\[&OWU&QYNNP_SU&P̀QT]O&

OWTO&OWU&TQQSP]TOPY\&YX&YOWUZ&NOT\VTZVN&T\V&P\OUZQZUOTOPY\N&

bPSS&WTiU&Y\&OWU&fỲ QT\̂oN&XP\T\]PTS&QYNPOPY\&T\V&XP\T\]PTS&

QUZXYZ̀ T\]Uj&T\V&bPSS&VPN]SYNU&OWU&ZUSUiT\O&P̀QT]O&bWU\&

OWU&TNNUNǸ U\O&PN&]Ỳ QSUOUVc

pq&rstusvswxuy&xwwz{uysut&|z}sws~r

�DBD:�:=D&8�&58���;B=?:

kWUNU&]Y\NYSPVTOUV&XP\T\]PTS&NOTOÙ U\ON&WTiU&_UU\&

QZUQTZUV&P\&T]]YZVT\]U&bPOW&OWU&eU[RSTOPY\N&�YiUZ\P\[&

OWU&�ZUQTZTOPY\&YX&dP\T\]PTS&eUQYZON&_̂&KU]RZPOPUN&INNRUZN&

T\V&IdeKN&TN&U\VYZNUV&_̂&dKfc

�BC;C&8�&�9:�B9BD;8=

kWUNU&]Y\NYSPVTOUV&XP\T\]PTS&NOTOÙ U\ON&WTiU&_UU\&

QZUQTZUV&Y\&OWU&WPNOYZP]TS&]YNO&_TNPN&Ua]UQO&XYZ&XP\T\]PTS&

P\NOZR̀ U\ON&bWP]W&TZU&̀UTNRZUV&TO&XTPZ&iTSRUc

kWU&XTPZ&iTSRU&̀UTNRZÙ U\ON&TZU&[ZYRQUV&P\OY&�UiUSN&M&OY&

�&_TNUV&Y\&OWU&VU[ZUU&OY&bWP]W&OWU&XTPZ&iTSRU&̀UTNRZÙ U\O&

P\QRON&TZU&Y_NUZiT_SU&T\V&OWU&NP[\PXP]T\]U&YX&OWU&P\QRON&

OY&OWU&XTPZ&iTSRU&̀UTNRZÙ U\O&P\&PON&U\OPZUÔj&bWP]W&TZU&

VUN]ZP_UV&TN&XYSSYbN�

Tc&�UiUS&M&P\QRON&TZU&�RYOUV&QZP]UN&lR\TV�RNOUVm&P\&T]OPiU&

`TZ�UON&XYZ&PVU\OP]TS&TNNUON&YZ&SPT_PSPOPUN�

_c&�UiUS&L&P\QRON&TZU&P\QRON&YOWUZ&OWT\&�RYOUV&QZP]UN&

P\]SRVUV&bPOWP\&�UiUS&M&OWTO&TZU&Y_NUZiT_SU&XYZ&OWU&TNNUO&

YZ&SPT_PSPÔj&UPOWUZ&VPZU]OŜ&lPcUc&TN&QZP]UNm&YZ&P\VPZU]OŜ&

lPcUc&VUZPiUV&XZỲ &QZP]UNm�&T\V

]c&�UiUS&�&P\QRON&TZU&R\Y_NUZiT_SU&P\QRON&XYZ&OWU&TNNUO&YZ&

SPT_PSPÔc

dYZ&ZUTVUZNo&]Y\iU\PU\]Uj&OWU&T]]Ỳ QT\̂P\[&]Y\NYSPVTOUV&

XP\T\]PTS&NOTOÙ U\ON&WTiU&_UU\&OZT\NSTOUV&P\OY&n\[SPNW&

XZỲ &OWU&YZP[P\TS&fWP\UNU&iUZNPY\&QZUQTZUV&T\V&RNUV&P\&OWU&

eUQR_SP]&YX&fWP\Tc&&IX&P\]Y\NPNOU\]PUN&TZPNU&_UObUU\&OWU&

n\[SPNW&iUZNPY\&T\V&OWU&fWP\UNU&iUZNPY\&YZ&PX&VPXXUZU\]UN&

TZPNU&P\&OWU&P\OUZQZUOTOPY\N&_UObUU\&OWU&ObY&iUZNPY\Nj&OWU&

fWP\UNU&iUZNPY\&YX&OWU&]Y\NYSPVTOUV&XP\T\]PTS&NOTOÙ U\ON&

NWTSS&QZUiTPSc&&�YbUiUZj&OWU&T]]Ỳ QT\̂P\[&]Y\NYSPVTOUV&

XP\T\]PTS&NOTOÙ U\ON&VY&\YO&P\]SRVU&OWU&n\[SPNW&OZT\NSTOPY\&

YX&OWU&TVVPOPY\TS&XYYO\YOU&VPN]SYNRZUN&OWTO&TZU&\YO&ZU�RPZUV&

R\VUZ&T]]YR\OP\[&QZP\]PQSUN&T\V&QZT]OP]UN&[U\UZTSŜ&

TQQSPUV&P\&OWU&eUQR_SP]&YX&fWP\T&_RO&TZU&ZU�RPZUV&_̂&OWU&

KU]RZPOPUN&T\V&dRORZUN&�RZUTR&XYZ&OWUPZ&YiUZNP[WO&QRZQYNUNc

5�BCC;�?BD;8=&8�&5>99:=D&B=E&�8=�?>99:=D&

FCC:DC&B=E&�;B�;�;D;:C

fRZZU\O&TNNUON&P\]SRVU�

Tc&JNNUON&WUSV&QZP̀TZPŜ&XYZ&OZTVP\[&QRZQYNUN�

_c&JNNUON&OY&_U&ZUTSPgUV&bPOWP\&ObUSiU&̀Y\OWN&TXOUZ&OWU&

ZUQYZOP\[&QUZPYV�&T\V

]c&fTNW&T\V&]TNW&U�RPiTSU\ON&R\SUNN&OWU&TNNUO&PN&ZUNOZP]OUV&

XZỲ &_UP\[&Ua]WT\[UV&YZ&RNUV&OY&NUOOSU&T&SPT_PSPÔ&XYZ&TO&

SUTNO&ObUSiU&̀Y\OWN&TXOUZ&OWU&ZUQYZOP\[&QUZPYVc

fRZZU\O&SPT_PSPOPUN&TZU�

Tc&�PT_PSPOPUN&WUSV&QZP̀TZPŜ&XYZ&OWU&QRZQYNU&YX&OZTVP\[�

_c&�PT_PSPOPUN&VRU&OY&_U&NUOOSUV&bPOWP\&ObUSiU&̀Y\OWN&TXOUZ&

OWU&ZUQYZOP\[&QUZPYVj&UiU\&PX&T\&T[ZUÙ U\O&OY&ZUXP\T\]Uj&

YZ&OY&ZUN]WUVRSU&QT̂`U\ONj&Y\&T&SY\[hOUZ̀ &_TNPN&PN&

]Ỳ QSUOUV&TXOUZ&OWU&ZUQYZOP\[&QUZPYV&T\V&_UXYZU&OWU&

]Y\NYSPVTOUV&XP\T\]PTS&NOTOÙ U\ON&TZU&TROWYZPgUV&XYZ&

PNNRU�&T\V

]c&�PT_PSPOPUN&XYZ&bWP]W&OWU&fỲ QT\̂&VYUN&\YO&WTiU&T\&

R\]Y\VPOPY\TS&ZP[WO&OY&VUXUZ&NUOOSÙ U\O&XYZ&TO&SUTNO&

ObUSiU&̀Y\OWN&TXOUZ&OWU&ZUQYZOP\[&QUZPYVc&&kUZ̀ N&YX&T&

SPT_PSPÔ&OWTO&]YRSVj&TO&OWU&YQOPY\&YX&OWU&]YR\OUZQTZÔj&

ZUNRSO&P\&PON&NUOOSÙ U\O&_̂&OWU&PNNRU&YX&U�RPÔ&

P\NOZR̀ U\ON&VY&\YO&TXXU]O&PON&]STNNPXP]TOPY\c

JXYZÙ U\OPY\UV&TNNUON&T\V&SPT_PSPOPUN&OWTO&TZU&\YO&]STNNPXPUV&

TN&]RZZU\O&TZU&]STNNPXPUV&TN&\Y\h]RZZU\Oc

�BC;C&8�&58=C8�;EBD;8=

kWU&]Y\NYSPVTOUV&XP\T\]PTS&NOTOÙ U\ON&P\]YZQYZTOU&OWU&

XP\T\]PTS&NOTOÙ U\ON&YX&OWU&�kf&T\V&OWU&U\OPOPUN&]Y\OZYSSUV&

_̂&OWU&�kf&lPcUc&PON&NR_NPVPTZPUNmc&&I\]Ỳ U&T\V&UaQU\NUN&

YX&NR_NPVPTZPUN&T]�RPZUV&YZ&VPNQYNUV&YX&VRZP\[&OWU&QUZPYV&

TZU&P\]SRVUV&P\&OWU&]Y\NYSPVTOUV&NOTOÙ U\O&YX&QZYXPO&YZ&

SYNN&T\V&YOWUZ&]Ỳ QZUWU\NPiU&P\]Ỳ U&XZỲ &OWU&UXXU]OPiU&

VTOU&YX&T]�RPNPOPY\&RQ&OY&OWU&UXXU]OPiU&VTOU&YX&VPNQYNTSj&

TN&TQQZYQZPTOUc&&�WU\&\U]UNNTẐj&TV�RNÒU\ON&TZU&̀TVU&

OY&OWU&XP\T\]PTS&NOTOÙ U\ON&YX&NR_NPVPTZPUN&OY&_ZP\[&OWUPZ&

T]]YR\OP\[&QYSP]PUN&P\OY&SP\U&bPOW&OWYNU&RNUV&_̂&OWU&

fỲ QT\̂c

JSS&P\OZTh[ZYRQ&OZT\NT]OPY\Nj&_TST\]UNj&P\]Ỳ U&T\V&

UaQU\NUN&TZU&USP̀P\TOUV&P\&XRSS&RQY\&]Y\NYSPVTOPY\c

fWT\[UN&P\&OWU&fỲ QT\̂oN&Yb\UZNWPQ&P\OUZUNON&P\&

NR_NPVPTZPUN&OWTO&VY&\YO&ZUNRSO&P\&OWU&fỲ QT\̂&SYNP\[&

]Y\OZYS&YiUZ&OWU&NR_NPVPTZPUN&TZU&T]]YR\OUV&XYZ&TN&U�RPÔ&

OZT\NT]OPY\Nc&&kWU&]TZẐP\[&T̀ YR\ON&YX&OWU&fỲ QT\̂oN&

P\OUZUNON&T\V&OWU&\Y\h]Y\OZYSSP\[&P\OUZUNON&TZU&TV�RNOUV&

OY&ZUXSU]O&OWU&]WT\[UN&P\&OWUPZ&ZUSTOPiU&P\OUZUNON&P\&OWU&

NR_NPVPTZPUNc&&J\̂&VPXXUZU\]U&_UObUU\&OWU&T̀ YR\O&_̂&bWP]W&

OWU&\Y\h]Y\OZYSSP\[&P\OUZUNON&TZU&TV�RNOUV&T\V&OWU&XTPZ&

iTSRU&YX&OWU&]Y\NPVUZTOPY\&QTPV&YZ&ZU]UPiUV&PN&ZU]Y[\PgUV&

VPZU]OŜ&P\&U�RPÔ&T\V&TOOZP_ROUV&OY&Yb\UZN&YX&OWU&fỲ QT\̂c

�WU\&OWU&fỲ QT\̂&SYNUN&]Y\OZYS&YX&T&NR_NPVPTẐj&T&[TP\&YZ&

SYNN&PN&ZU]Y[\PgUV&P\&QZYXPO&YZ&SYNN&T\V&PN&]TS]RSTOUV&TN&OWU&

VPXXUZU\]U&_UObUU\&lPm&OWU&T[[ZU[TOU&YX&OWU&XTPZ&iTSRU&YX&OWU&

]Y\NPVUZTOPY\&ZU]UPiUV&T\V&T\̂&P\iUNÒU\O&ZUOTP\UV&P\&OWU&

XYZ̀ UZ&NR_NPVPTẐ&TO&PON&XTPZ&iTSRU&TO&OWU&VTOU&bWU\&]Y\OZYS&

PN&SYNO&T\V&lPPm&OWU&TNNUON&lP\]SRVP\[&T\̂&[YYVbPSSm&T\V&

SPT_PSPOPUN&T\V&T\̂&\Y\h]Y\OZYSSP\[&P\OUZUNON&YX&OWU&XYZ̀ UZ&

NR_NPVPTẐ&TO&OWUPZ&]TZẐP\[&T̀ YR\ON&TO&OWU&VTOU&bWU\&

]Y\OZYS&PN&SYNOc&&kWU&fỲ QT\̂&T]]YR\ON&XYZ&TSS&T̀ YR\ON&

ZU]Y[\PgUV&P\&YOWUZ&]Ỳ QZUWU\NPiU&P\]Ỳ U&P\&ZUSTOPY\&OY&

OWTO&NR_NPVPTẐ&Y\&OWU&NT̀ U&_TNPN&TN&bYRSV&_U&ZU�RPZUV&PX&

OWU&fỲ QT\̂&WTV&VPZU]OŜ&VPNQYNUV&YX&OWU&ZUSTOUV&TNNUON&YZ&

SPT_PSPOPUNc

kWU&XTPZ&iTSRU&YX&T\̂&P\iUNÒU\O&ZUOTP\UV&P\&OWU&XYZ̀ UZ&

NR_NPVPTẐ&TO&OWU&VTOU&bWU\&]Y\OZYS&PN&SYNO&PN&ZU[TZVUV&TN&OWU&

XTPZ&iTSRU&Y\&P\POPTS&ZU]Y[\POPY\&XYZ&NR_NU�RU\O&T]]YR\OP\[&

R\VUZ&IJK&��&�dP\T\]PTS&I\NOZR̀ U\ON�&&eU]Y[\POPY\&T\V&

�UTNRZÙ U\O�&YZj&bWU\&TQQSP]T_SUj&OWU&]YNO&Y\&P\POPTS&

ZU]Y[\POPY\&YX&T\&P\iUNÒU\O&P\&T\&TNNY]PTOU&YZ&T&�YP\O&

iU\ORZUc

KUU&�YOU&M�&XYZ&OWU&VUOTPSUV&P\XYZ̀ TOPY\&YX&NR_NPVPTZPUN&

lP\]SRVP\[&OWU&QUZ]U\OT[U&YX&Yb\UZNWPQ&T\V&̀TP\&_RNP\UNNmc

�>C;=:CC&58��;=BD;8=C

J]�RPNPOPY\N&YX&_RNP\UNNUN&TZU&T]]YR\OUV&XYZ&RNP\[&

OWU&T]�RPNPOPY\&̀UOWYVc&&J]�RPNPOPY\hZUSTOUV&]YNON&TZU&

[U\UZTSŜ&ZU]Y[\PgUV&P\&QZYXPO&YZ&SYNN&TN&P\]RZZUVc

�YYVbPSS&PN&̀UTNRZUV&TN&OWU&Ua]UNN&YX&OWU&NR̀ &YX&OWU&

]Y\NPVUZTOPY\&OZT\NXUZZUVj&OWU&T̀ YR\O&YX&T\̂&\Y\h

]Y\OZYSSP\[&P\OUZUNON&P\&OWU&T]�RPZUUj&T\V&OWU&XTPZ&iTSRU&

YX&OWU&T]�RPZUZoN&QZUiPYRNŜ&WUSV&U�RPÔ&P\OUZUNO&P\&OWU&

T]�RPZUU&YiUZ&OWU&\UO&YX&OWU&T]�RPNPOPY\hVTOU&T̀ YR\ON&YX&

OWU&PVU\OPXPT_SU&TNNUON&T]�RPZUV&T\V&OWU&SPT_PSPOPUN&TNNR̀ UVc&&

IXj&TXOUZ&ZUhTNNUNǸ U\Oj&OWU&\UO&YX&OWU&T]�RPNPOPY\hVTOU&

T̀ YR\ON&YX&OWU&PVU\OPXPT_SU&TNNUON&T]�RPZUV&T\V&SPT_PSPOPUN&

TNNR̀ UV&Ua]UUVN&OWU&NR̀ &YX&OWU&]Y\NPVUZTOPY\&OZT\NXUZZUVj&

OWU&T̀ YR\O&YX&T\̂&\Y\h]Y\OZYSSP\[&P\OUZUNON&P\&OWU&T]�RPZUU&

T\V&OWU&XTPZ&iTSRU&YX&OWU&T]�RPZUZoN&QZUiPYRNŜ&WUSV&P\OUZUNO&

P\&OWU&T]�RPZUUj&OWU&Ua]UNN&PN&ZU]Y[\PgUV&P̀`UVPTOUŜ&P\&
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HIIJKLMM

N662D8EE&;48=817&61&;1&;5OF8=89861&6:&;&CF=813==&8=&5;44832&
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:43OF319E@&DB31&9B343&8=&;1&81285;9861&9B;9&9B3&F189&>;@&

C3&8>?;8432A&C@&56>?;4817&89=&5;44@817&;>6F19A&815EF2817&
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5;44@817&;>6F19A&9B3&5;44@817&;>6F19&6:&9B3&;==39&64&5;=BS

73134;9817&F189&8=&432F532&96&89=&4356<34;CE3&;>6F19A&D89B&

9B3&43=FE9817&8>?;84>319&E6==&4356718Z32&81&?46:89&64&E6==G

rB31&;1&8>?;84>319&E6==&=FC=3OF319E@&8=&43<34=32A&9B3&

5;44@817&;>6F19&6:&9B3&;==39&64&;&5;=BS73134;9817&F189&8=&

81543;=32&96&9B3&43<8=32&3=98>;93&6:&89=&4356<34;CE3&;>6F19A&

CF9&=6&9B;9&9B3&81543;=32&5;44@817&;>6F19&263=&169&3V5332&

9B3&5;44@817&;>6F19&9B;9&D6FE2&B;<3&C331&23934>8132&B;2&

16&8>?;84>319&E6==&C331&4356718Z32&:64&9B3&;==39&T64&5;=BS

73134;9817&F189U&81&?4864&@3;4=G&&W&43<34=;E&6:&;1&8>?;84>319&
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5;44@817&;>6F19&D8EE&C3&4356<3432&?48158?;EE@&9B46F7B&
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jB8=&561289861&8=&437;4232&;=&>39&61E@&DB31&9B3&=;E3&8=&
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:64&8>>328;93&=;E3&81&89=&?43=319&561289861G&&j6&>339&9B3&
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:81;158;E&E8;C8E8983=&;9&:;84&<;EF3&9B46F7B&?46:89&64&E6==U&;43&

;2232&96&64&232F5932&:46>&9B3&:;84&<;EF3&6:&9B3&:81;158;E&

;==39=&64&:81;158;E&E8;C8E8983=A&;=&;??46?48;93A&61&81898;E&

43567189861G&&j4;1=;59861&56=9=&284359E@&;9948CF9;CE3&96&9B3&
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?46:89&64&E6==&DB31&9B3&:81;158;E&;==39&8=&389B34&B3E2&:64&

94;2817&64&89&8=&23=871;932&;=&;9&:;84&<;EF3&9B46F7B&?46:89&

64&E6==G

W&:81;158;E&;==39&>;@&C3&23=871;932&;=&;9&:;84&<;EF3&

9B46F7B&?46:89&64&E6==&F?61&81898;E&43567189861&8:|

�&lF5B&23=871;9861&3E8>81;93=&64&=8718:85;19E@&432F53=&
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:;84&<;EF3&C;=8=A&81&;55642;153&D89B&9B3&Q6>?;1@R=&

265F>31932&48=�&>;1;73>319&64&81<3=9>319&

=94;937@A&;12&81:64>;9861&;C6F9&9B3&746F?817&8=&

?46<8232&819341;EE@&61&9B;9&C;=8=�&64

�&jB3&56194;59&5619;81=&613&64&>643&3>C32232&

2348<;98<3=&=6&9B;9&9B3&319843&B@C482&T56>C8132U&

56194;59&5;1&C3&23=871;932&;=&;9&:;84&<;EF3&9B46F7B&
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81&;1&;598<3&>;4�39&;12&DB6=3&:;84&<;EF3&5;1169&C3&
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81=94F>319=&;43&=FC=3OF319E@&>3;=F432&;9&56=9&E3==&;1@&
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&W&KXRMZXRQMZ &W&PZRYYMRPQ̂

L6019&=?99136&B2>F2B26215

J<4>3=1&91=12865

J@13=I&91=12865

L60195

&W&PRMYQRQHQ

&& ZMZRP̂^

&& KQPRZGY

&W&MRKQMRGZX

&& MPMRQHH

&& KYPRGKG

&W&MRHHZRZMP &W&MR̂XYRQ̂M

E:4171365&:C&236>3@2FB1&>55165&C:9&601&I1>95&13<1<&l1=17F19&MKR&PHK̂&>3<&PHKG&;191&>5&C:BB:;5D

PHK̂

n>61365 z::<;2BB L6019&N36>3@2FB1&J55165 /:6>B

m:56

]>B>3=1R&F1@23323@&:C&601&I1>9

J<<262:35&

{CC1=6&:C&C:912@3&=?9913=I&1y=0>3@1&<2CC1913=15

]>B>3=1R&13<&:C&601&I1>9

& W&& KPRZMZRXYH

& && A

& &[& PMQRQGH&_

& && KPRKYQRKZH

& W&& ŶQRPHM

& && A

& &[& KPRGMG&_

& && X̂ZR̂̂ X

& W&& KRQXGRGMQ

& && QGRZGG

& &[& PHRXMX&_

& && KRXZHRKGZ

& W&& KZRYKQR̂MH

& && QGRZGG

& &[& PQKRKPM&_

& && KZRQPKRŶP

J==?7?B>61<&>7:962o>62:3

]>B>3=1R&F1@23323@&:C&601&I1>9

J7:962o>62:3&1y813515

{CC1=6&:C&C:912@3&=?9913=I&1y=0>3@1&<2CC1913=15

]>B>3=1R&13<&:C&601&I1>9

& && QRMM̂RXXM

& && KRMPGRHX̂

& &[& KPMRĤG&_

& && XRGMXRYHZ

& && A

& && A

& && A

& && A

& && KRHMKRKGX

& && MKZRZMH

& &[& KPRKXG&_

& && KRMMMRZHM

& && XRM̂XRHZK

& && KR̂MYRGK̂

& &[& KMGRPGH&_

& && YRXQPRMHQ

J==?7?B>61<&278>297136

]>B>3=1R&F1@23323@&:C&601&I1>9

{CC1=6&:C&C:912@3&=?9913=I&1y=0>3@1&<2CC1913=15

]>B>3=1R&13<&:C&601&I1>9

& && KKKRHXG

& && A

& && KKKRHXG

& && ŶQRPHM
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by&abcd&zbfgh&rchdbdlr{

2̀72<E23&\SI&QRSW

|2F2>&S |2F2>&Q |2F2>&\ 085A>

U69A976A>&A44254&A5&U}0~|

2̀36FA56F2&;69A976A>&69453C<2954 & &̂& � & &̂&SX\IWXQ & &̂& � & &̂&SX\IWXQ

NFA6>AE>2�;83�4A>2&;69A976A>&A44254

8̀<24567&>6452D&4587M4&�&2BC65?&69F245<2954 & &̂& [W & &̂& � & &̂& � & &̂& [W

PF2342A4&>6452D&4587M4&�&2BC65?&69F245<2954 & &&SYYI\XX & && � & && � & &&SYYI\XX

& &̂&SYYIX\R & &̂& � & &̂& � & &̂&SYYIX\R

U69A976A>&>6AE6>65624&A5&U}0~|

2̀36FA56F2&;69A976A>&69453C<2954 & &̂& � & &̂&S\\IXQR & &̂& � & &̂&S\\IXQR

2̀72<E23&\SI&QRST

|2F2>&S |2F2>&Q |2F2>&\ 085A>

U69A976A>&A44254&A5&U}0~|

2̀36FA56F2&;69A976A>&69453C<2954 & &̂& � & &̂& YTIXY\ & &̂& � & &̂& YTIXY\

NFA6>AE>2�;83�4A>2&;69A976A>&A44254

8̀<24567&>6452D&4587M4&�&2BC65?&69F245<2954 & &̂& ZT & &̂& � & &̂& � & &̂& ZT

PF2342A4&>6452D&4587M4&�&2BC65?&69F245<2954 & &&\R\IQ[Y & && � & && � & &&\R\IQ[Y

& &̂&\R\I\WX & &̂& � & &̂& � & &̂&\R\I\WX

U69A976A>&>6AE6>65624&A5&U}0~|

2̀36FA56F2&;69A976A>&69453C<2954 & &̂& � & &̂& \WITXX & &̂& � & &̂& \WITXX

01232&@232&98&53A94;234&E25@229&|2F2>4&S&A9D&Q&;83&512&?2A34&29D2D&̀272<E23&\SI&QRSW&A9D&QRSTH

�3A95�DA52 OC>?&S[I&QRSW 2̀72<E23&Q\I&QRST NC:C45&SRI&QRST ]8F2<E23&QI&QRSX

�3A95�DA52&;A63&FA>C2&�]0̂� &̂&YWHYR &̂&ZWHQR &̂&TZHTR &̂&S\XHTR

��237642&=3672 �3A5C658C4 �3A5C658C4 �3A5C658C4 �3A5C658C4

]C<E234&8;&41A324&�518C4A9D&41A324� QIWTZ XIRRW XRR XIWRR

}24569:&=2368D&�?2A34� S�X&?2A34 S�\&?2A34 S�\&?2A34 S�\&?2A34

�ip�hknbocik&�ino&ij&�rbdh��bnhu&�b{phko&sddbkwhphkon

L8<=294A5689&7845&8;&41A32�EA42D&=A?<295&A33A9:2<295&3278:96�2D&@A4&̂X\SIYYW&518C4A9D&A9D&]0̂TTRIW[[&518C4A9D&;83&

512&?2A34&29D2D&̀272<E23&\SI&QRSW&A9D&QRSTI&324=2756F2>?H

���&�������&����&����������

012&L8<=A9?&<A9A:24&654&7A=65A>&58&294C32&654&AE6>65?&58&789569C2&A4&A&:869:&7897239&@16>2&<A�6<6�69:&512&325C394&58&

41A3218>D234H&&012&L8<=A9?&=2368D67A>>?&32F62@4&654&7A=65A>&453C75C32&E?&5AM69:&6958&78946D23A5689&<A73827898<67&

789D656894I&=32FA6>69:&69523245&3A52I&A9D&AD2BCA7?&8;&7A41&;>8@4&:2923A52D&;38<&8=23A56894�&A4&512&465CA5689&@8C>D&A>>8@I&512&

L8<=A9?&=A?4&D6F6D29D4I&644C24&92@&41A324I&32=C371A424&41A324I&644C24&92@&D2E5I&A9D&32D22<4&D2E5H

012&L8<=A9?&64&985&4CE�275&58&A9?&2�5239A>>?&6<=842D&7A=65A>&32BC632<2954H

���&���������&����� �����

abcd&ebfgh&ij&ackbklcbf&mknodgphkon&qrbo&sdh&¡io&thbngdhu&bo&abcd&ebfgh

U69A976A>&69453C<2954&985&7A3362D&A5&;A63&FA>C2&12>D&E?&512&L8<=A9?&697>CD2&;69A976A>&A44254&<2A4C32D&A5&7845&A9D&D2E5&

69F245<2954&@651&98&A756F2&<A3M25H&&012&<A9A:2<295&78946D234&51A5&512&7A33?69:&A<8C954&8;&;69A976A>&A44254&A9D&;69A976A>&

>6AE6>65624&985&7A3362D&A5&;A63&FA>C2&A==38�6<A52&51263&;A63&FA>C2&83&512&;A63&FA>C2&A32&985&<2A4C32D&32>6AE>?H

�y&ebfgbocik&ohlrkc¢ghn&bku&ck�gon&b��fchu&jid&

orh&�gd�inh&ij&phbngdckw&£hzhf&¤&jbcd&zbfgh&

phbngdhphko

U69A976A>&J9453C<2954 }A>CA5689&027196BC24&A9D&J9=C54

2̀36FA56F24&�&;8326:9&

7C33297?&78953A754

6̀478C952D&7A41&;>8@G&&UC5C32&

7A41&;>8@4&A32&2456<A52D&EA42D&89&

8E423FAE>2&;83@A3D&2�71A9:2&3A524&A5&

512&29D&8;&512&32=83569:&=2368D&A9D&

78953A75&;83@A3D&3A524I&D6478C952D&A5&

A&3A52&51A5&32;>2754&512&732D65&364M&8;&

FA368C4&78C9523=A35624H

�bohwidchn&ij&ackbklcbf&mknodgphkon

2̀72<E23&\S

QRSW QRST

U69A976A>&A44254

U}0~|

K2>D&;83&53AD69:

|8A94&A9D&32726FAE>24&�]852&S�

NFA6>AE>2�;83�4A>2&;69A976A>&A44254&

�]852&Q�

&̂& SX\IWXQ

&&&T\IXYTIT[X

&&&\ITW\ISWW

&̂& YTIXY\

&&&WSITSRIQSS

&&&\IWYYITST

U69A976A>&>6AE6>65624

U}0~|

K2>D&;83&53AD69:&

N<8356�2D&7845&�]852&\�

&&& S\\IXQR

&&&XTIRTQI[\X

&&& \WITXX

&&&TXIYXTITQR

]852&SG& 012&EA>A9724&697>CD2D&>8A94&A9D&32726FAE>24&<2A4C32D&A5&A<8356�2D&7845I&

@1671&78<=3642&7A41&A9D&7A41&2BC6FA>2954I&D2E5&69F245<2954&@651&98&A756F2&

<A3M25&�&7C33295I&85123&7C33295&;69A976A>&A44254I&53AD2&32726FAE>24I&85123&

32726FAE>24I&32;C9DAE>2&D2=84654&A9D&D2E5&69F245<2954&@651&98&A756F2&<A3M25&�&

989&�&7C33295H&&

]852&QG& 012&EA>A9724&697>CD2D&AFA6>AE>2�;83�4A>2&;69A976A>&A44254&A9D&512&7A33?69:&

A<8C95&8;&AFA6>AE>2�;83�4A>2&;69A976A>&A44254&<2A4C32D&A5&7845H&&

]852&\G& 012&EA>A9724&697>CD2D&;69A976A>&>6AE6>65624&<2A4C32D&A5&A<8356�2D&7845I&

@1671&78<=3642&9852&A9D&53AD2&=A?AE>24I&85123&=A?AE>24I&A:297?&32726=54&A9D&

:CA3A9522&D2=84654&32726F2DH
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/01213024&5067&82129:;:1<&=>?:3<0@:6&21A&

BC4030:6

DEF&GHIJKLMNO&PQLKLRQKS&QLOTUVIFLTO&IKQLSM&QLRSVWF&

FXVQTM&KLW&WFYT&QLZFOTIFLTO[&TUKWF&UFRFQZKYSFO[&HTEFU&

UFRFQZKYSFO[&TUKWF&JKMKYSFO&KLW&HTEFU&JKMKYSFO\&&DEF&

GHIJKLMNO&GHUJHUKTF&DUFKOVUM&PVLRTQHL&JUHZQWFO&OFUZQRFO&

TH&TEF&YVOQLFOO[&RHHUWQLKTFO&KRRFOO&TH&WHIFOTQR&KLW&

QLTFULKTQHLKS&PQLKLRQKS&IKU]FTO[&IHLQTHUO&KLW&IKLK̂FO&TEF&

PQLKLRQKS&UQO]O&UFSKTQL̂&TH&TEF&HJFUKTQHLO&HP&TEF&GHIJKLM&

TEUHV̂E&QLTFULKS&UQO]&UFJHUTO&_EQRE&KLKSM̀F&TEF&FaJHOVUFO&

YM&WF̂UFF&KLW&IK̂LQTVWF&HP&UQO]O\&&DEFOF&UQO]O&QLRSVWF&

IKU]FT&UQO][&RUFWQT&UQO]&KLW&SQXVQWQTM&UQO]\

DEF&GHIJKLM&OHV̂ET&TH&IQLQIQ̀F&TEF&FPPFRTO&HP&TEFOF&

UQO]O&YM&VOQL̂&WFUQZKTQZF&PQLKLRQKS&QLOTUVIFLTO&KLW&LHLb

WFUQZKTQZF&PQLKLRQKS&QLOTUVIFLTO&TH&EFŴF&UQO]&FaJHOVUFO\&&

DEF&VOF&HP&PQLKLRQKS&WFUQZKTQZFO&_KO&̂HZFULFW&YM&TEF&

GHIJKLMNO&JHSQRQFO&KJJUHZFW&YM&TEF&YHKUW&HP&WQUFRTHUO[&

_EQRE&JUHZQWF&_UQTTFL&JUQLRQJSFO&HL&PHUFQ̂L&FaREKL̂F&UQO][&

QLTFUFOT&UKTF&UQO][&RUFWQT&UQO][&TEF&VOF&HP&PQLKLRQKS&WFUQZKTQZFO&

KLW&LHLbWFUQZKTQZF&PQLKLRQKS&QLOTUVIFLTO[&KLW&TEF&

QLZFOTIFLT&HP&FaRFOO&SQXVQWQTM\&&GHIJSQKLRF&_QTE&JHSQRQFO&

_KO&UFZQF_FW&YM&TEF&QLTFULKS&KVWQTHUO&HL&K&RHLTQLVHVO&

YKOQO\&&DEF&GHIJKLM&WQW&LHT&FLTFU&QLTH&HU&TUKWF&PQLKLRQKS&

QLOTUVIFLTO[&QLRSVWQL̂&WFUQZKTQZF&PQLKLRQKS&QLOTUVIFLTO[&

PHU&OJFRVSKTQZF&JVUJHOFO\

DEF&GHUJHUKTF&DUFKOVUM&PVLRTQHL&UFJHUTO&XVKUTFUSM&TH&

TEF&GHIJKLMNO&OVJFUZQOHUM&KLW&YHKUW&HP&WQUFRTHUO&PHU&

IHLQTHUQL̂&UQO]O&KLW&JHSQRQFO&QIJSFIFLTFW&TH&IQTQ̂KTF&UQO]&

FaJHOVUFO\

2c&82d7:<&d067&

DEF&GHIJKLMNO&KRTQZQTQFO&FaJHOFW&QT&JUQIKUQSM&TH&TEF&

PQLKLRQKS&UQO]O&HP&REKL̂FO&QL&PHUFQ̂L&RVUUFLRM&FaREKL̂F&

UKTFO\&&DEF&GHIJKLM&FLTFUFW&QLTH&K&ZKUQFTM&HP&WFUQZKTQZF&

PQLKLRQKS&QLOTUVIFLTO&TH&IKLK̂F&QTO&FaJHOVUF&TH&PHUFQ̂L&

RVUUFLRM&UQO]\

DEFUF&EKW&YFFL&LH&REKL̂F&TH&TEF&GHIJKLMNO&FaJHOVUF&

TH&IKU]FT&UQO]O&HU&TEF&IKLLFU&QL&_EQRE&TEFOF&UQO]O&_FUF&

IKLK̂FW&KLW&IFKOVUFW\

/Cd:091&3edd:13f&d067

DEF&GHIJKLM&VLWFUTHH]&TUKLOKRTQHLO&WFLHIQLKTFW&QL&

PHUFQ̂L&RVUUFLRQFOg&RHLOFXVFLTSM[&FaJHOVUFO&TH&FaREKL̂F&

UKTF&PSVRTVKTQHLO&KUHOF\&&haREKL̂F&UKTF&FaJHOVUFO&_FUF&

IKLK̂FW&_QTEQL&KJJUHZFW&JHSQRM&JKUKIFTFUO&VTQSQ̀QL̂&

PHU_KUW&PHUFQ̂L&FaREKL̂F&RHLTUKRTO\

DEF&RKUUMQL̂&KIHVLTO&HP&TEF&GHIJKLMNO&PHUFQ̂L&

RVUUFLRM&WFLHIQLKTFW&IHLFTKUM&KOOFTO&KLW&IHLFTKUM&

SQKYQSQTQFO&KLW&HP&TEF&WFUQZKTQZFO&FaJHOQL̂&TH&PHUFQ̂L&

RVUUFLRM&UQO]&KT&TEF&FLW&HP&TEF&UFJHUTQL̂&JFUQHW&KUF&OFT&

HVT&QL&iHTF&jk\

l:160<0@0<f&2124f606

DEF&GHIJKLM&_KO&IKQLSM&FaJHOFW&TH&TEF&RVUUFLRM&

mLQTFW&nTKTFW&WHSSKUO&omnpq[&RVUUFLRM&hVUH&ohmrq[&

RVUUFLRM&rFLIQLYQ&orstq&KLW&RVUUFLRM&uKJKLFOF&MFL&

ouvwq\

DEF&PHSSH_QL̂&TKYSF&WFTKQSO&TEF&GHIJKLMNO&OFLOQTQZQTM&TH&

K&xy&QLRUFKOF&KLW&WFRUFKOF&QL&TEF&iF_&DKQ_KL&WHSSKUO&

oiDp[&TEF&PVLRTQHLKS&RVUUFLRMq&K̂KQLOT&TEF&UFSFZKLT&

PHUFQ̂L&RVUUFLRQFO\&&DEF&OFLOQTQZQTM&KLKSMOQO&QLRSVWFW&

HLSM&HVTOTKLWQL̂&PHUFQ̂L&RVUUFLRM&WFLHIQLKTFW&

IHLFTKUM&QTFIO&KLW&PHUFQ̂L&RVUUFLRM&PHU_KUW&RHLTUKRTO&

WFOQ̂LKTFW&KO&RKOE&PSH_&EFŴFO\&&z&JHOQTQZF&LVIYFU&

YFSH_&QLWQRKTFO&KL&QLRUFKOF&QL&JUFbTKa&JUHPQT&oSHOOq&HU&

FXVQTM&KOOHRQKTFW&_QTE&TEF&iDp&OTUFL̂TEFLO&xy&K̂KQLOT&

TEF&UFSFZKLT&RVUUFLRM\&&{HU&K&xy&_FK]FLQL̂&HP&TEF&iDp&

K̂KQLOT&TEF&UFSFZKLT&RVUUFLRM[&TEFUF&_HVSW&YF&KL&FXVKS&

KLW&HJJHOQTF&QIJKRT&HL&JUFbTKa&JUHPQT&oSHOOq&HU&FXVQTM[&

KLW&TEF&YKSKLRFO&YFSH_&_HVSW&YF&LF̂KTQZF\

vUHPQT&HU&|HOO& hXVQTM

{HU&TEF&MFKU&FLWFW&&

pFRFIYFU&jx[&}~x�

mnp &�&& ��[�j� &�&o&x��[~~�&q

hmr &&& ��k &&o&x�[}�}&q

rst &&o&}�[~��&q &&o&xx�[��k&q

uvw &&& xx[~jk &&o& x[}��&q

{HU&TEF&MFKU&FLWFW&&

pFRFIYFU&jx[&}~xk

mnp &&o&x�[��~&q &&o&x��[kjj&q

hmr &&o& �[���&q &&o&x�[k�j&q

rst &&o&}�[k��&q &&o&x�x[���&q

uvw &&o& �j}&q &&o& x[xk�&q

>c&�d:A0<&d067

GUFWQT&UQO]&UFPFUO&TH&TEF&UQO]&TEKT&RHVLTFUJKUTM&_QSS&

WFPKVST&HL&QTO&RHLTUKRTVKS&HYSQ̂KTQHLO&UFOVSTQL̂&

QL&PQLKLRQKS&SHOO&TH&TEF&GHIJKLM\&&zO&KT&TEF&FLW&HP&

UFJHUTQL̂&JFUQHW[&TEF&GHIJKLMNO&IKaQIVI&FaJHOVUF&

TH&RUFWQT&UQO]&_EQRE&_QSS&RKVOF&K&PQLKLRQKS&SHOO&TH&TEF&

GHIJKLM&WVF&TH&PKQSVUF&HP&RHVLTFUJKUTQFO&TH&WQOREKÛF&

KL&HYSQ̂KTQHL&KLW&PQLKLRQKS&̂VKUKLTFFO&JUHZQWFW&YM&

TEF&GHIJKLM&RHVSW&KUQOF&PUHI&TEF&RKUUMQL̂&KIHVLT&HP&

TEF&UFOJFRTQZF&UFRĤLQ̀FW&PQLKLRQKS&KOOFTO&KO&OTKTFW&QL&

TEF&YKSKLRF&OEFFTO\&&DEF&GHIJKLM&WHFO&LHT&QOOVF&KLM&

PQLKLRQKS&̂VKUKLTFF&QLZHSZQL̂&RUFWQT&UQO]\

DEF&GHIJKLM&KWHJTFW&K&JHSQRM&HP&HLSM&WFKSQL̂&_QTE&

RUFWQT_HUTEM&RHVLTFUJKUTQFO&KLW&HYTKQLQL̂&OVPPQRQFLT&

RHSSKTFUKS[&_EFUF&KJJUHJUQKTF[&KO&K&IFKLO&HP&IQTQ̂KTQL̂&

TEF&UQO]&HP&PQLKLRQKS&SHOO&PUHI&WFPKVSTO\

DEF&RUFWQT&UQO]&QLPHUIKTQHL&HP&TUKWF&UFRFQZKYSFO&KUF&

WQORSHOFW&QL&TEF&iHTF&xx\

3c&�0�e0A0<f&d067

DEF&GHIJKLM&IKLK̂FO&SQXVQWQTM&UQO]&TH&FLOVUF&TEKT&

TEF&GHIJKLM&JHOOFOOFO&OVPPQRQFLT&PQLKLRQKS&PSFaQYQSQTM&

YM&IKQLTKQLQL̂&KWFXVKTF&UFOFUZFO&HP&RKOE&KLW&RKOE&

FXVQZKSFLTO&KLW&UFOFUZF&PQLKLRQL̂&PKRQSQTQFO[&KLW&KSOH&

IHLQTHU&SQXVQWQTM&UQO]&HP&OEHUTK̂F&HP&PVLWO&YM&TEF&

IKTVUQTM&WKTF&HP&PQLKLRQKS&QLOTUVIFLTO&KLW&PQLKLRQKS&

KOOFTO\

��&�0�e0A0<f&d067&<2>4:6&�Cd&1C1�A:d0@2<0@:&�1213024&402>040<0:6

DEF&PHSSH_QL̂&TKYSF&WFTKQSO&TEF&GHIJKLMNO&UFIKQLQL̂&RHLTUKRTVKS&IKTVUQTM&PHU&QTO&LHLbWFUQZKTQZF&PQLKLRQKS&SQKYQSQTQFO&_QTE&

K̂UFFW&UFJKMIFLT&JFUQHWO\&&DEF&TKYSFO&EKW&YFFL&WUK_L&VJ&YKOFW&HL&TEF&VLWQORHVLTFW&RKOE&PSH_O&HP&PQLKLRQKS&SQKYQSQTQFO&

PUHI&TEF&FKUSQFOT&WKTF&HL&_EQRE&TEF&GHIJKLM&RKL&YF&UFXVQUFW&TH&JKM\

pFRFIYFU&jx[&}~x�

|FOO&DEKL&j&sHLTEO j&sHLTEO&TH&x&wFKU �ZFU&x&wFKU

iHLbWFUQZKTQZF&PQLKLRQKS&SQKYQSQTQFO

iHTF&KLW&TUKWF&JKMKYSFO

�TEFU&JKMKYSFO

�TEFU&RVUUFLT&SQKYQSQTQFO

�VKUKLTFF&WFJHOQTO&UFRFQZFW

& &�&x~[��x[�}�

& && x~[j�x[�k�

& && j�x[�x~

& && b

& &�&xk[�~�[~~~

& && �[~~�[���

& && �}[jk�

& && b

& &�& b

& && b

& && b

& && }}[x~�

& &�&}x[jkk[k�k & &�&}j[��k[xjj & &�& }}[x~�

pFRFIYFU&jx[&}~xk

|FOO&DEKL&j&sHLTEO j&sHLTEO&TH&x&wFKU �ZFU&x&wFKU

iHLbWFUQZKTQZF&PQLKLRQKS&SQKYQSQTQFO

iHTF&KLW&TUKWF&JKMKYSFO

�TEFU&JKMKYSFO

�TEFU&RVUUFLT&SQKYQSQTQFO

�VKUKLTFF&WFJHOQTO&UFRFQZFW

& &�&xx[}��[�}�

& && xx[��}[}k~

& && xxx[���

& && b

& &�&x�[j}x[�k�

& && xj[jxx[~}�

& && }x}[}~}

& && b

& &�& b

& && b

& && b

& && j~[xk�

& &�&}j[~�~[x�� & &�&jx[��k[x�� & &�& j~[xk�

��&�0�e0A0<f&d067&<2>4:6&�Cd&A:d0@2<0@:&�1213024&016<de;:1<6

DEF&PHSSH_QL̂&TKYSF&WFTKQSFW&TEF&GHIJKLMNO&SQXVQWQTM&KLKSMOQO&PHU&QTO&WFUQZKTQZF&PQLKLRQKS&QLOTUVIFLTO\&&DEF&TKYSF&_KO&YKOFW&

HL&TEF&VLWQORHVLTFW&RHLTUKRTVKS&LFT&RKOE&QLPSH_O&KLW&HVTPSH_O&HL&WFUQZKTQZF&QLOTUVIFLTO&TEKT&OFTTSF&HL&K&LFT&YKOQO[&KLW&TEF&

VLWQORHVLTFW&̂UHOO&QLPSH_O&KLW&HVTPSH_O&HL&TEHOF&WFUQZKTQZFO&TEKT&UFXVQUF&̂UHOO&OFTTSFIFLT\

pFRFIYFU&jx[&}~x�
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304 Financial information

Operating segment financial informationwas as follows:

Geographical Areas
The Companys non-current assets (other than financial
instruments, deferred tax assets and post-employment
benefit assets) located in Taiwan and in single foreign
Country as of December 31, 2016 and 2015 were as follows:

December 31
2016 2015

Talwnn 3 1375657322 s 137544.473
Country 2 159072 203,632
Others 6 442 335 a 716 192 

§ 20166 729 § 27462 302

The Companys revenues from Taiwan and from
single foreign country that were 10 percent or more of
consolidated total revenues for the years ended December
31, 2016 and 2015 were as follows:

For the Year Ended December 31
2016 2015

Taiwnn 3 10037044 s 13019103
Country 2 321476796] 352201079
Others 35 597153 68 445 044 

g 73161153 g 121 684 231

Major Customer
single external customerwhich revenues amounted to 10
percent or more of the Company‘s total revenues for the
years ended December 31, 2016 and 2015 “ms as follow:

For the Year Ended December 31
2016 2015

CusmmerA g 16 374 256 g ,
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ab̀[UZVSZVc&

d::&1K9:C?115&C4&<I1;4&D=K;:?&eK1=25&1K9:C?1165&59C851@&

9=412<5@&<I1&9=412<5&CD&<I1&59C851@&BI;:3412@&5;>:;2J5@&

J4=239=412<5@&J4=23BI;:3412@&=23&C<I14&B:C51&41:=<;015&=23&

D4;1235f&=41&2C<&=::CF13&<C&41A815<@&=BB19<@&C4&CDD14&>4;>15&

C4&;::1J=:&94CD;<5&e;2B:83;2J&>8<&2C<&:;K;<13&<C&g;Bg>=Bg5@&

BCKK;55;C25@&B=5I@&51B84;<;15@&BC5<:?&J;D<5&=23&82381&

12<14<=;2K12<@&C4&=2?&3;41B<&C4&;23;41B<&;K94C914&J;D<5&

;2BC25;5<12<&F;<I&<I1&2C4K=:&<4=3;2J&BC8451&C4&;25;314&

<4=3;2Jf&D4CK7<C&B85<CK145@&5899:;14570123C45@&C4&=2?C21&

;2&=&>85;2155&41:=<;C25I;9&;2&=2?&g;23&CD&5;<8=<;C2@&2C4&

<C&BC238B<&=2?&>1I=0;C4&<I=<&0;C:=<15&I;57I14&38<;15&=23&

B=851&3=K=J1&<C&hLM&=23&3;41B<:?&C4&;23;41B<:?&D=0C4&

I;K51:D7&I1451:D@&1K9:C?115&CD&hLM65&0123C475899:;147

>85;2155&9=4<214@&C4&41:=<13&9=4<;15G&NK9:C?115&K=?&94C0;31&

C4&=BB19<&K1=:5&C4&12<14<=;2K12<&;D&<I151&=B<;0;<;15&=41&

:1J;<;K=<1@&BC25;5<12<&F;<I&=BB19<13&>85;2155&94=B<;B15&

=23&31KC25<4=>:?&I1:9&<C&>8;:3&=&>85;2155&41:=<;C25I;9G&

hCF1014@&41J=43:155&CD&<I1&=KC82<@&1K9:C?115&=41&2C<&

=::CF13&<C&=BB19<&C4&J;01&g;Bg>=Bg5&=23&>4;>15@&58BI&=5e>8<&

2C<&:;K;<13&<Cf&=2?&<?91&CD&J;D<@&B=5I@&5<CBg@&>C23&C4&;<5&

1A8;0=:12<@&C4&<C&9=4<;B;9=<1&;2&=2?&>85;2155&BC84<15?&<I=<&

K=?&BCK94CK;51&<I1&1K9:C?1156&i83JK12<&C4&KC<;0=<1&<I1&

1K9:C?115&<C&914DC4K&=B<5&94CI;>;<13&>?&:=F5741J8:=<;C25&

C4&hLM&9C:;B;15G&j1=:&1k912515&>1<F1127=KC2J&BC::1=J815&

B=22C<&>1&<41=<13&=5&12<14<=;2K12<&1k912515G&hCF1014@&

1k9123;<8415&;2B84413&DC4&12<14<=;2K12<&;KK13;=<1:?&

>1DC41@&384;2J@&C4&=D<14&=&>85;2155&K11<;2J&=41&=BB19<=>:1@&

;D&<IC51&FIC&F;::&12iC?&<I1&12<14<=;2K12<&=41&D4CK&=2C<I14&

BC82<4?&C4&BC2<;212<G&

OPl&_̀ VSYZVV&m[\nZoc&

d::&1K9:C?115&=41&4159C25;>:1&DC4&12584;2J&<I=<&<I1;4&

>85;2155&<4=01:5&=41&;2<12313&<C&D84<I14&MCK9=2?&>85;2155&

;2<1415<5@&=23&<I1&>85;2155&<4=01:&=23&12<14<=;2K12<&

1k9123;<8415&5I=::&>1&41=5C2=>:1@&948312<@&=23&;2&

=BBC43=2B1&F;<I&=99:;B=>:1&MCK9=2?&9C:;B;15G&p2&>1I=:D&

CD&<I1&MCK9=2?@&1K9:C?115&5IC8:3&>1&=F=41&<I=<&B14<=;2&

012815@&FIC51&12<14<=;2K12<&2=<841&C4&=<KC59I141&K=?&

;K9=B<&21J=<;01:?&C2&<I1&MCK9=2?65&4198<=<;C2@&58BI&=5&

=&51k8=::?qC4;12<13&5;<1&C4&5;K;:=4&120;4C2K12<@&=41&2C<&

=994C94;=<1&DC4&>85;2155q41:=<13&K11<;2J5&C4&=B<;0;<;15G&

LI151&012815&=41&2C<&=BB19<=>:1&1012&;D&<I1&1k912515&

;2B84413&=41&2C<&9=;3&>?&<I1&MCK9=2?G&rD&<I1&BCKKC2&

:CB=:&B85<CK&;5&<C&12J=J1&;2&41B41=<;C2=:&=B<;0;<;15&e1GJG&JC:D&

<C842=K12<5f&DC4&>85;2155&9849C515@&<I12&<I151&=B<;0;<;15&

5IC8:3&>1&K;2;K;s13&FI12&9C55;>:1&;2&B=51&CD&<I1&1k912515&

=41&2C<&9=;3&;2&9145C2=:G&

OPt&&r2&<I1&1012<&<I=<&=2?&hLM&1K9:C?11&;5&CDD14137
41A815<13&g;Bg>=Bg5@&BCKK;55;C25@&J;D<5@&C4&

;2=994C94;=<1&CDD145&D4CK&=&41941512<=<;01&

CD&=&0123C4@&5899:;14&C4&>85;2155&9=4<214@&I17

5I1&;5&41A8;413&<C&419C4<&<I1&;2B;312<&<C&hLM&

e=2<;BC4489<;C2uI<BGBCKfG&d2&;2<142=:&;2015<;J=<;C2&

<1=K&F;::&:CCg&;2<C&<I1&K=<<14@&F;<I&<I1&1K9:C?1165&

;312<;<?&<41=<13&;2&5<4;B<&BC2D;312<;=:;<?G&

OPv&&NK9:C?115&=41&2C<&<C&5C:;B;<&C4&:841&C<I14&1K9:C?115&
;2&<I1&BCK9=2?&<C&0;C:=<1&<I1;4&38<;15G&

OPw&&NK9:C?115&FIC&=41&4159C25;>:1&DC4&<I1&B85<C3?&C4&
851&CD&=2?&hLM&94C914<?&=41&2C<&K;5851&C4&=>851&<I1&

BCK9=2?65&94C914<?G&

xPy&&abYzS{U&bT&|YUZ[ZVU&

d::&1K9:C?115&K85<&=0C;3&=2?&=B<;0;<?&<I=<&;5&C4&I=5&<I1&

=991=4=2B1&CD&>1;2J&IC5<;:1@&=301451@&C4&BCK91<;<;01&

F;<I&<I1&MCK9=2?@&C4&<I=<&;2<14D=B15&F;<I&<I1&94C914&

914DC4K=2B1&CD&<I1;4&38<;15@&4159C25;>;:;<;15&C4&:C?=:<;15&<C&

<I1&MCK9=2?G&
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