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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADENLARK TRIAL AND APPEAL BOARD
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GRANT STREET GROUP, INC.,

Opposer,

Opposition No. 91177493V.
Serial No. 78/722,5 0'7

REALAUCTIONCOM, LLC,

Applicant,
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ANSWERS AND OBJECTIONS T0 APPLICANT, REALAUCTION. COM,
LLC’S FIRST SET OF INTERROGATORIES TO OPPOSER./

Pursuant to the provisions of Rule 33 of the Federal Rules of Civil Pi'oeedu1‘e, 37

C.F.R. § 2.120 and T1‘ade1jna1'k Trial and Appeal Board. Manual of Procedure § 406,
GRANT STREET GROUP, INC. (“Opposer”) hereby submits the following: ANSWERS
AND OBJECTIONS TO APPLICANT, REALAUCTIONCOM, LLC’S FIRST SET OF
HNTERROGATORIES TO OPPOSER.

  
GRANT STREET

1800 Allegheny Building
429 Forbes Avenue

Pittsbu1'gh, PA 15219

(412) 391-5555 x. 365
(412) 391~760S

Attorney for Opposer

Grant Street Group, Inc_ v5_
ReaiA_uctio11.com, LLC

Opposition No. 91177493  



‘ hearing in this proceeding, of any of the in

hereunder, or the subject in

0PPOSER’S RESERVATION OF RIGHTS REGARDING APPLICANT
REALAUCTION. COM, LLC’S FIRST SET OF INTERROGATORIES

The following reservation of rights is applicable to App1ica.nt’s First Set of

lnterrogatories to Opposer:

1. Opposer’s investigation and discovery of the facts, events, and

circumstances relating to this proceeding is ongoing. Opposer, therefore, reserves the

right, at any time prior to the time of any trial or hearing in this proceeding, to add to,

delete from, and otherwise cha.nge or modify its responses to any ofApplicant’s

discovery requests as new information or tangible items become available to it, or as it

obtains a new and different understanding of the facts, events, and circumstances.

2.. Opposer reserves the right to question the competency, relevancy,

materiality, privilege, and admissibility as evidence, for any purpose, at any trial or

formation and/or documents produced

atter thereof Thus, Opposer’s response to any of Appiicanfs

discovery requests shall not be construed as Opposer’s waiver of such rights.

3. Opposer reserves the iight to object, on any ground, to the use of any

information and/or document produced pursuant to a response to any of App1icant’s

discovery requests, or the subj ec

Thus, Opposefs response to any of Applicanfs discovery requests shall not be construed

as Opposer’s waiver of such rights.

4. Opposer1'ese1'ves the right to object, on any ground a.nd at any time, to a

demand by Applicant for any further response to any of App1icant’s discovery requests.

t matter thereof, at any trial or hearing in this proceeding.



0P1’OSER’S GENERAL OBJECTIONS T0 APPLICANT, REALAUCTION.
COM, LLC’S FIRST SET OF INTERROGATORIES

The. following general objections are applicable to Applica11t’s First Set of

lnteiwogatories to Opposer:

1. Opposer objects to the clefiiiitioiis and. 1'11st1‘L1etions co11tained.i1:1

Applicanfs First Set of111te1'rogato1'ies, to the extent that they are iiiconsistent with the

applicable Federal Rules of Civil Procedure governiiig discovery, and seek to expand or

modify Oppose1"s obligations under such Rules.

2. Opposer obj ects generally to Applicanfs First Set of l11te1'1*ogato1‘ies, to the

extent that they seek info1'mation protected by the attorney—client privilege and the work-

product doctrine.

3. Opposer objects generally to Applicant’s First Set of I11te1'rogato1‘ies, to the

extent that they seek Oppose1"s and/or a third party’s confidential i11l'o1'matio11.

4. Opposer objects generally to Appl'1cant’s First Set of '[ute1'rogato1‘ies and

instructions contai11edtl1e1'ein, to the extent that they are vague, overly broad, ambiguous,

unduly bu1‘de11so1ne, and not reasonably calculated to lead to the discovery of relevant

admissible evidence.



INTERROGATORY N0. 1: Identify each person who was consulted

regarding information relating to any of the answers to this first set of interrogatories and
the docuinents considered in responding to Applicant’s First Request for Production to

Opposer served simultaneously herewit'h, and specify the interrogatory or request for

production for which each identified person was consulted.

Answer: Opposer objects to lnterrogatory No. l to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to interrogatory No. 1 insofar as it seeks disclosure ofinforination protected

by the attorney—client privilege and/or the work—product doctrine. Subject to and without

' waiving the foregoing objections, Opposer responds that the following persons were

consulted: Myles Harrington, Daniel Veres, Helen. Johns, Cara Flati, Wade Horigan,

David Dering, John Carver, Bob O'Neill, and Bill I-Iaskins.

INTERROGATORY NO. 2: identify, i11 order of relative knowledge,

from most to least, the ten persons, other than attorneys, who have the most knowledge or

information relating to Opposer’s alleged use of, or intent to use, the designation

REALAUCTION or the REALAUCTION or REALAUCTIONCOM marks in

connection with Your Products or Services.

Answer: Opposer obj ects, to lnterrogatory No. 2 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatory No. 2 insofar as it is wholly speculative, if not impossible,



for Opposer to determine, “in order of relative knowledge,” which persons have the

“most knowledge" of the iiiforlnation sought. Subj ect to and without waiving the

foregoing objections, Opposer responds that the following persons have knowledge or

information relating to Opposer’s alleged use of, or i11tent to use, the designation

REALAUCTION or the RBALAUCTION or REALAUCTlON.COI\/I marlcs in

connection with Your Products or Services: Myles I-Iarrington, Wade I-Iorigan, Helen

Johns, Cara Flati, David Dering, John Carver, and Bob O’Nei'll.

INTERROGATORY NO. 3: Identify all persons other than agents or

employees of Dpposer who can verify Opposer’s alleged use of the REALAUCTION or

REALAUCTIONCOM marks in cominerce.

Answer: Opposer objects to lnterrogatory No. 3 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evid_ence. Opposer

also objects to Interrogatory No. 3 insofar as Opposer has not completed its discovery

and investigation in this proceeding and therefore may lack sufficient inforination to

identify “all persons” at this time. Subject to and without waiving the foregoing

objections, Opposer responds that the following persons may be able to verify Opposer’s

use of the REALAUCTION or REALAUCTIONCOM marks in commerce: Karen

Adams, Treasurer and Tax Collector for Merced County, CA; Shelley Davis, Chief

Deputy Treasurer fo1'Sunnn1't County, OH; Patricia Moretti, Deputy Treasurer for

Mariposa County, CA; George Suarez, Technical Director for l\/Iia1ni—Dade County Clerk

of Courts; Judith Fink, Director, Paul Cissell and Polly Cacurak of the Broward County



 

on Revenue Collection Division; Karl Goodwin, Assistant Ad1ninist1'ativeCoinmissi

Officer with the Orange County Clerk of Courts.

INTERROGATORY N0. 4: With respect to each exhibit referenced in,
able

and appended to, the Notice of Opposition, identify the person(s) most knowledge

regarding its creation and its subject matter.

Answer: Opposer objects to Interrogatory No. 4 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burc_lensoine and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to interrogatory No. 4 insofar as Applicant is already in possession of the

exhibits appended to the Notice of Opposition, which speak for themselves, and the

burden of deriving or ascertaining the answer to this intenogatory from such exhibits is

substantially the same for the Applicant as for the Opposer. Subject to and without

waiving the foregoing objections, Opposer responds that the person identified as the

author of an exhibit(s) appended to the Notice of Opposition is likely to be the most

knowledgeable regarding its creation and its subject matter.

INTERROGATORY N0. 5: Describe in detail the circumstances leading

to and the persons involved in your alleged conception, adoption, and use of the

designation REALAUCTION and the REALAUCTION and REALAUCTIONCOM

marks in coiniection with each ofYou1' Products or Services.

Answer: Opposer objects to Inteirogatory No. 5 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensonie and not



reasonably calculated to lead to the discovery of relevant admissible evidence. Subject to

and without waiving the foregoing objections, Opposer responds that Myles I-Ia;rrington

was involved in the conception, adoption and use of the designation REALAUCTION

and the REALAUCTION and REALAUCTION.COM marks in connection with

Opposer’s Products and/or Services. In 2003, while talking to various existing and

prospective custoiners about 0ppose1"s LienAuctionTM application for on-line sale of tax

certificates, Mr. Harrington conceived of using the designation REALAUCTION and the

REALAUCTION and REALAUCTIONCOM 1'l1E11‘l(S in connection with an application

for on-line tax deed auctions, which could be provided to Florida tax collectors with a

suite of Opposer’s services including its Lie11AuctionTM application.

TERROGATORY NO. 6: Describe your efforts to obtain any and allIN

local, state, or federal licenses, peirnits or other qualifications required in connection with

Opposer’s “Internet-based auction service” business reiating “to tax deeds and/or,sheriff

sales” as described in Paragraph 6 of the Notice of Opposition.

Answer: Opposer objects to lnterrogatory No. 6 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensoine and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Subject to

and without waiving the foregoing objections, Opposer responds that Paragraph 6 of its

Notice of Opposition does not describe, or refer to, any “local, state, or federal licenses,

permits or other qiialificatioiis” that are required i11 connection with Opposer’s Internet-

based auction services relating to tax deeds and/or sheriff sales. Consequently, Opposer is



' register the domaiii name “realauctioncom,’

unable to determine the “licenses, permits or other qualifications” to which Applicant is

referring in this lnterrcgatory.

INTERROGATORY N0. '7 : Describe your efforts, if any, to obtain or

’ and identify all individuals involved in such

efforts.

Answer: Opposer objects to lnterrogatory No. 7 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated. to lead to the discovery ofrelevant admissible evidence. Opposer

also objects to Interrogatory No. 7 insofar as it seeks disclosure of ini'o1‘mation protected

by the attorney-client privilege and/or the worl<:—p1'oduct doctrine. Subject to and without

waiving the foregoing obj eetions, Opposer responds that on October 29, 2003, John

Carver was directed by Myles Harrington to check the availability of the domain name

“realauction.con ”. Mr. Carver discovered that it was owned by an entity in Santa

Monica, CA by the name ofHairLoss1-Ielp, Ino., and their registration was due to expire

on November 10, 2003. He registered with Snapblames, a back-order domain acquisition

service, and placed a backorder for the domain name. I-Iai1'LossI*Ielp renewed its

registration for another year, ending November 10, 2004. On March 23, 2004, Mr.

Carver ran a WHOIS search on the domain name and confirmed that it was still owned by

HairLossHelp. On October 19, 2004, after learning of the Applicant’s acquisition of the

domain name, Mr. Carver found that information as to ow11e1'ship had been blocked with

a privacy blocker, and that the domain name had been transferred on September 22, 2004.



and without waivin

Subsequently, Opposer filed an ICANN complaint against Applicant in December of

2004, which was denied on or about February 7, 2005.

INTERROGATORY NO. 8: State each mark, name or symbol ever—..—..—--.._...—.-——......-—._...__.............._..........

considered as an alternative to the selection, adoption, acquisition, or use of the

RBALAUCTION or RBALAUCTIONCOM marks by Opposer.
the

Answer: Opposer objects to Interrogatory No. 8 to the extent and on

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to iead to the discovery of relevant admissible evidence. Subject to

g the foregoing objections, Opposer responds that it did not consider

any alternative mark, name or symbol.

NTERROGATORY N0. 9: State whether any person has ever.1_.__._._...____..___,_.___.._

reconiniended or advised against the acquisition, adoption, or use of the designation

REALAUCTION or the RBALAUCTION or REALAUCTIONCOM marks by Opposer.

If so, please explain the facts and circumstances relating to such advice.

Answer: Opposer objects to Interrogatory No. 9 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Subject to

and without waiving the foregoing objections, Opposcr responds that no person has ever

reconnne11ded_ or advised against the acquisition, adoption, or use of the designation

REALAUCTION or the REALAUC'l‘l0N or REALAUCTION.COM marks by Opposer.



 {

INTERROGATORY NO. 10: Identify the goods and/or services of the

Opposer, or any lice11see or affiliated company, allegedly offered, sold or intended to be

offered or sold under the REALAUCTION or REALAUCTIONCOM marks (i.e., Your

Products and Services) and for each good and/or service state:

(a) The date of first use of the n1ark(s) on or in connection with each ofYour

Products or Services;

(13) The date of each subsequent use of the 1nark(s) on or in connection with

each ofYour Products or Services;

(c) On an annual basis, the quantities and amount of sales in dollars of goods

or services sold under the II1EL1‘l{(S) since the date of alleged first use for

each ofYour Products or Services;

(d) The states, on a state-by—state basis, where Your Products or Services have

been sold and the corresponding date(s) or such saie(s);

(e) The current or proposed price of each ofYour Products or Services;

(35) The class of customers to whom Your Products or Services were or are

intended to be offered or sold;

(g) The current or proposed cliannels of trade and distribution for Your

Products of Services (e.g., the Internet); and

(11) The manner in which the 1narlc(s) was or is intended. to be used in

association with each of Your Products or Services.

Answer: Opposer objects to Interrogatory No. 10 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome, not reasonably

calculated to lead to the discovery of relevant admissible evidence and seeks disclosure

l0



of Opposer’s confidential information. Opposer also objects to Interrogatoiy No. 10

insofar as Applicant is already in possession of exhibits appended to the Notice of

Opposition which contain in'l"o1'1nation sought in this hiterrogatory and the burden of

deriving or ascertaining the answer to this Interrogatory from such exhibits is

substantially the same for the Applicant as for the Opposer. Subject to and without

waiving the foregoing objections, Opposer responds as follows: Opposer provides an

lnte1net—based auction platform pertaining to tax -deed and/or sheriff sales. Opposer first

used the R.BALAUCTlON1narkin connection with its Services on October 28, 2003.

The class of custoiners to whom Opposer’s Services are intended to be sold includes

county treasurers, tax collectors, and clerks of courts. The proposed channels of trade

and distribution for Opposer’s Services include the Internet, written sales proposals, and

direct in person contacts with customers. The REALAUCTION and

REALAUC'I‘ION.COM marks are intended to be used as service marks for {Jpposer’s

Services and to identify the Services as one application in a "family or suite of related

products and services, which include Opposer’s LienAuctionTM, YieldAuctionTM,

Auctions erv® and MuniAuction® software applications. See Eadiibits I through 0 of

Notice of Opposition.

INTERROGATORY NO. 11: Ideiitify all proinotional, inarketiiig, and/or

iiifonnational materials relating to Opposefs products or services allegedly sold or

rendered under the REALAUCTION or REALAUCTIONCOM marks (i.e., Your

Products and Services) that you claim, in Paragraphs 9 though 11 of your Notice of

11



Opposition, to have distributed to existing and/or prospective customers on or about

October 28, 2003 and identify:

(a) Each existing and prospective customer to which the materials were sent,

stating Whether the customer was existing or prospective;

(b) The method. by which the materials were sent (i.e. via U.S. Mail, e~rnai1,

etc.);

(0) Whether the materials were solicited or unsolicited‘,

(cl) Whether the materials sent related solely to Opposer’s products or services

allegedly sold or rendered under the REALAUCTION or

REALAUCTIONCOM marlcs or to other products and services offered by

Opposer; and

(e) The total number ofpages ofrnaterials sent to each customer‘ or

prospective customer.

Answer: Opposer objects to Lnterrogatory No. 11 to the extent and

on the grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatory No. 11 insofar as Applicant is already in possession of

exhibits appended to the Notice of Opposition which contain inibrlnation sought in this

Interrogatory and the burden of deriving or ascertaining the answer to this Interrogatory

from such exhibits is substantially the same for the Applicant as for the Opposer. Subject

to and without waiving the foregoing objections, Opposer responds that it sent marketing

materials via email or US. mail to prospective customers Karen Adams, Shelley Davis,
on of Countyand Patricia Moretti, as well as other attendees of a California Associati

12



Treasurers and Tax Collectors conference, who had solicited sueI1info1‘mation. The

niarketing mateiials related to a number of Opposefis products and services and included

a profile for Oppose1"s Luternet-based application for the sale of tax deeds under the
RBALAUCTION mark. See Exlnlnits D, I, J and L appended to Notice of Opposition.

Identify all prolnotional, rnarketing, and/orINTERROGATORY N0. 12:

informational materials relating to Opposer’s products or services allegedly sold or

rendered under the REALAUCTION or REALAUCTION.COl\/I lnarks (i.e., Your

Products and Services) that you claim, in Paragraphs 13 though 18 of your Notice of

Opposition, to have distributed to existing and/or prospective customers at any time after

Octohe1'28, 2003 and identify:

(a) Each existing and prospective customer to which the materials were sent,

stating whether the customer was existing or prospective;

(la) The date or dates on which the materials were sent to each customer or

prospective customer;

(0) The method by which the materials were sent (i.e. via U.S. Mail, e-mail,

etc.)',

((1) Whether suel1111ateria1s were solicited or unsolicited;

(e) Whether the materials sent related solely to 0pposer’s products or services

allegedly sold or rendered under the REALAUCTION or

REALAUCTIONCOM marks or to other products and services offered by

Opposer; and

13



(f) The total number of pages of materials sent to each customer or

prospective customer.

Answer: Opposer objects to Interrogatory No. 12 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer
dy in possession ofalso objects to Interro gatoiy No. 12 insofar as Applicant is alrea

exhibits appended to the Notice of Opposition which contain information sought in this

Interrogatory and the burden of deriving or ascertaining the answer to this lnterrogatory

item such exhibits is substantially the same for the Applicant as for the Opposer. Subject

to and without waiving the foregoilig objections, Opposer responds as follows: Opposer

distributed marketing materials relating to Opposer’s I11ternet—based auction platform for

tax deed and/or sheriffsales, in connection with which Opposer used the

REALAUCTION mark, to George Suarez and other represeirtatives of the Miami—Dade,

FL, County Clerk of C01.l1'llS Office on July 6, 2004 during a direct in-person meeting.

Such inaterials were solicited and were distributed along with marketing materials for a

number of Opposer’s products and services. Between July and August of 2004, Opposer

distributed similar marketing and informational materials relating to Opposer’s Internet-

based auction platform for tax deed and/or sheriff sales, in connection with which

Opposer used the REALAUCTION mark to Judith Fink, Paul Cissell, and other

representatives of the Broward County Commission Revenue Collection Division. See
Exhibits D, Q, U and V appended to Notice of Opposition which identify the above and

additional materials that Opposer distributed to existing and/or prospective customers

after October 28, 2003.

14



INTERROGATORY NO. 13: With respect to each customer or

prospective customer identified in your responses to interrogatories 9 and 10 above, state

whether the customer or prospective customer has at any time purchased or otherwise

utilized Your Products and Services, and if so, identify the date of each purchase and/or

use, the amount paid in connection with each purchase or use, and the agent or employee

of Opposer responsible for each purchase or use.

Answer: Opposer objects to lnterrogatory No. 13 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

further objects to this Interrogatory insofar as Inte1'rogatories 9 and 10 do not ask Opposer

to identify any customer or prospective customer. Subject to and without waiving the

foregoing objections, Opposer responds that there have been no purchases to date.

INTERROGATORY NO. 14: Identify any customer list(s) maintained by

Opposer and as to each such list, identify each customer, stating the inclusive dates each
customer has been a customer of Opposer and whether the customer has inquired about,

purchased, or otherwise utilized Your Products and Services.

Answer: Opposer objections to [nterrogatory No. 14 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatory No. 14 to the extent it is redundant, and seeks information

requested in a prior interrogatory. Subject to and without waiving the foregoing

15



objections, Opposer responds as follows: See Answer to Interrogatory Nos. 3, 11 and 12,

and Exhibit 0 appended to the Notice of Opposition.

Identify all documents that reflect or refer toINTERROGATORY N0. 15:

Opposer’s and any related entity’s orpe1'so11’s use of the designation REALAUCTION or
the REALAUCTION and REALAUCTIONCOM 1'l1fl.1'l(S since Opposer’s alleged date of

first use, October 28, 2003.

Answer: Opposer objects to Inteirogatory No. 15 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatory No. 15 i'nsofa.r as Applicant is already in possession of

exhibits appended to the Notice of Opposition which contain information sought in this

Interrogatory and the burden of deriving or ascertainiiig the answer to this lnteirogatory

from such exhibits is substantially the same for the Applicant as for the Opposer.

Opposer further objects to Interrogatory No. 15 to the extent it is redundant and seeks
information requested in a prior Interrogatory. Subject to and without waiving the

s, Opposer responds as follows: See Answer to lnterrogatory Nos. 10,‘foregoing objection

11 and 12.

IN’1‘ERROGAT()RY N0. 16: ldeiifify each present or past agent or

employee of Opposer who, at any time has had iesponsibility for the marketing,

advertising, proniotion, or sale of Your Products or Services and, as to each person

16



identified for this i11terrogatory, describe the services performed and the dates during

which the services were perfornied.

Answer: Opposer objects to Interrogatory No. 16 to the extent and on the

-grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Subject to

and without waiving the i"o1'egoing objections, Opposer responds that Cara Flati, Helen

Iohns, and Katherine Miller are andlor have been responsible for the marketing and

promotion of Oppose1"s Products and Services in the normal course of their duties and

employment. In 2003, Cara Flati created a product profile for Opposer’s tax deed

application in connection with which Oppcser used the REALAUCTION rnark, which is

attached as Exhibit D to the Notice of Opposition. Myles Harrington and Wade Horigan

have been involved in the prornotion and saies of 0pposer’s Products and Services. See

Exhibits 1 through V of the Notice of Opposition.

INTERROGATORY N0. 17: Identify each adve1'tisen1ent,ii" any, by or on

behalf of Opposer using or contaiinng the designation REALAUCTION or the

REALAUCTION or REALAUCTIONCOM marks ever published, broadcast or

displayed, including without limitation advertiseinents in newspapers and magazines,

handbiils, prornotioiial flyers, and advertisements on radio and TV or other media, and

for each such advertisemeritz

(a) State the date on which it was published, broadcast, displayed, or

distributed;

1’?



(b) Identify each publication in which it was published by title, date and page

number or the radio or television station over which broadcast or the

location in which displayed;

(c). State the goods or services advertised;

((1) State the market area by political subdivision and classes of customers,

geography or other division, if any, to which the advertising was directed;

and

(e) Identify all persons affiliated with Opposer or any advertising agency or

media provider who worked on or with the advertisement.

Answer: Opposer objects to lnterrogatory No. 17 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Subject to

and without waiving the foregoing objections, Opposer responds that there have been no

such advertisements.

INTERROGA'l‘0RY NO. 18: Identify each present or past agent or

employee of Opposer who has _had responsibility for lnaintaining Oppose1"s website,

www.grantstreet.co1n, and, as to each person ide11tifiedfo1‘tI1is interrogatory, describe

with particularity the services performed and the dates during which services were

performed and identify any documents evidencing the services performed or directions

given to perform such services.

Answer: Opposer objects to [nterrogatory No. 18 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

18



reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

further objects to Inteirogatory No. 18 on the grounds that it seeks information that is

irrelevant, iminaterial and unrelated to the subject matter of this proceeding. Subject to

and without waiving the ibregoing objections, Opposer responds that Bob 'O’Ne1'1l

maintains Opposer’s website in the normal course of his duties and employment. While

such services are ongoing and too varied to be listed here, Bob O’Nefll was directed on

November 11, 2004 to design and iinpleinent a Legal Notice for Opposer’s website and

to design and i1nple1ne1_1ta webpage with a product profile for Opposer’s tax deed auction

service.

INTERROGATORY NO. 19: Identify any search, survey, pretest, poll, or

other investigation that has been conducted by or on behalf of Opposer concerning the

public’s recognition of, or reaction to, the REALAUCTION and/or

REALAUCTIOI\l.COM marks as associated with Your Products or Services. Please

identify all documents supporting your answer and all witnesses with lmowledge thereof.

Answer: Opposer objects to Interrogatory No. 19 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensoine and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatoiy No. 19 insofar as it seeks disclosure of information protected

by the attorney-client privilege and/or the work-product doctrine. Subject to and without

waiving the foregoing objections, Opposer states that it has not conducted any such

search, survey, pretest, poll, or other investigation.

19



INTERROGATORY NO. 20:

(a) Has Oppeser or any attorney or agent acting on behalf of Opposer ever

made or caused to be made any search relating to the registration or use of the

designation REALAUCTION or the REALAUCTION or REALAUCTION.COI\/I marks

or related. marks by persons other than Opposer or to determine the availability or

registrability of the marks as tradernaiics or service marks?

(1)) If the answer to paragraph (a) of this interrogatory is other than an

unqualified negative, state as to each such search:

(1) The date on which the search was made;

(2) The person requesting the search;

(3) The person who perfonned the search;

(4) The actions, if any, taken by Opposer as a result of any matter

revealed in the report or any such search.

Answer: Opposer objects to Interrogatory No. 20 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduiy burdensoine and not

reasonably calculated to lead to the discovery of relevant achnissible evidence. Opposer

also objects to Interrogatory No. 20 insofar as it seeks disclosure of information protected

by the attorney-client privilege and/or the work—produet doctrine. Subject to and without

waiving the foregoing objections, Opposer responds as follows: In 2004, Opposer sought

legal advice from Mark Fischer, Esq., an attorney in Pittsburgh, PA, and Paul Chirgott,

Esq., Opposer’s ‘former General Counsel, with respect to the registration of the

REALAUCTION and REALAUCTIONCOM marks. Thereafter, Mr. Chirgott filed

trademark applications for the marks REALAUCTION and REALAUCTIONCOM with
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the Florida Department of State on October 21 and 22, 2004, respectively and with the

USPTO on November 14, 2005.

INTERRO GATORY NO. 21: Identify any search, survey, nretest, poll, or

other investigation that has been conducted by or on behalf of Opposer concerning the

likelihood of confusion, mistake, or deception resulting from the use of the designation

REALAUCTION or the REALAUCTION or REALAUCTION.COl\/I marks by each of

the Applicant and the Opposer.

Answer: Opposer objects to hiterrogatory No. 21 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Interrogatory No. 21 insofar as it seeks disclosure of inforination protected

by the attorney-client privilege and/or the wo1'lt—p1'oduct doctrine. Subject to and without

waiving the ‘foregoing objections, Opposer states that it has not conducted any such

search, survey, pretest, poll, or other investigation.

INTERROGATORY NO. 22: Identify the date when, and how, Opposer

became aware of Applicant a11d/o1'App1icac11t’s use of the REALAUCTIONCOM mark

in connection with any goods or services.

Answer: Opposer objects to Intelrogatoty No. 22 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of reievant admissible evidence. Opposer

also objects to Interrogatory No. 22 insofar as it seeks disclosure of information protected
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by the attorney—client privilege andlor the worl<—product doctrine. Subject to and without

waiving the foregoing objections, Opposer became aware of Applicant on or about March

15, 2004, when Opposer learned that Applicant planned to attend a meeting of the

Miami—Dade County C011'L’tTliSSiO11 at which a ibnnal vote was to be taken on the

appointment of Opposer as vendor for the County’s annual auction of tax cei'tificates.

Opposer became aware of Applicants use of the REALAUCTIONCOM mark on or

about October 18, 2004-, when Opposer was notified of an email received by the Revenue

Collection Division of Broward County, FL, which promoted and inarketed Applicant's

new tax certificate auction sewices under the REALAUCTIONCOM mark.

INTERROGATORY N0. 23: Identify the date on which Opposer contends

Applicant first used the REALAUCTIONCOM 111a1‘1{ in connection with any goods or

services.

Answer: Opposer objects to [nterrogatory No. 23 to the extent that Opposer

has not completed its discovery in this proceeding and therefore has not had an

opportunity to question Applicant on this subject matter. Subject to and without waiving

the foregoing objection, Opposer responds that Appiicant’s first use of the

REALAUCTIONCOM mark in connection with any goods or services was on or after

October 6, 2004. See Paragraph 22 of Opposer’s Notice of Opposition.

INTERROGATORY N0. 24: Identify each person you expect to use as a

witness or expert: in this proceeding, the subject matter of their expected testimony, the

substance of the expected testimony including without liinitation the opinion to which
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any expert witness is expected to testify, and the documents 011 wltich each Witness is

expected to rely.

Answer: Opposer objects to Interrogatory No. 24 insofar as it seeks

disclosure of inforination protected hy the atto1‘ney—c1ie11t piivilege and/or the work-

product doctrine, and to the extent and. on the grounds that Oppcser has not completed its

discovery and i11VGSiIigt1l;iO11 in this proceeding. Subject to and Without waiving the

-foregoing objections, Opposer states that it has not, at this time, determirled the persons it

expects to use as Witnesses or experts in this proceeding.

INTERROGATORY NO. 25:

(a) Has any person ever inquired, either orally or in writing, whether goods or

services sold on behalf of Opposer under the REALAUCTION or

REALAUCTION.CO1\/i marks were sponsored or endorsed by or in any way connected

with Applicant, or otherwise referred to Opposer in a context indicating the person

inteiided the Applicant?

(b) If the answer to paragraph (a) of this iiiterrogatory is other than an A

unqualitied negative, then for each such inquiry:

(1) Identify the person from whom Opposer received the inquiry or

reference;

(2) State the date on which the inquiry or refereiice was made;

(3) State the substance of the inquiiy or 1'e'ferei1ce; and

(4) Identify all persons having knowledge of the inquiry or reference.

23



Answer: Opposer objects to lnterrogatory No. 25 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also obj ccts to lnterrogatory No. 25 insofar‘ as it seeks disclosure. of information protected

by the attorney—clicnt privilege and/'01’ the work-p1'oduct doctrine, and to the extent and on

the grounds that Opposer has not completed its discovery and investigation in this

proceeding. Subject to and without waiving the foregoing objections, Opposer responds

as follows: Opposer has received telephone calls from bidders who were under the

in1pressio11 that they were calling Applicant and/or who sought assistance after

attempting to log in to one of Opposer’s auction sites using ID and/or pass codes for

Applicanfs auction site.

INTIZERROGATORY NO. 26:

(a) Is Opposer aware of any instance or occasion of confusion or mistake

involving the source, origin or sponsorship of goods or services allegedly sold by

Opposcr, its licensees or related companies under the REALAUCTIGN or

REALAUCTIONCOM marks?

(b) If the answer to the preceding interrogatory is other than an unqualified

negative, with respect to each such instance or occasion:

(1) Identify the person or persons confused or niistalcen;

(2) State the date and places of such confasioir or mistake; and

(3) State the 1333111161‘ in which such confusion or mistake was

communicated or came to the attention of Opposer, and the
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identity of the persons associated. with Opposer aware of such

connnuliication.

Answer: Opposer objects to Interrogatory No. 26 to the extent and on the

grounds that it is vague, overly broad, ambiguous; unduly burdensome and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposer

also objects to Inte1'rogatory No. 26 toythe extent it is redundant and seeks inforination

requested in a prior Interrogatory, and on the grounds that Opposer has not completed its

discovery and investigation in this proceeding. Subject to and without waiving the

foregoing objections, Opposer responds as follows: See Answer to Interrogatory No. 25.

INTERROGATORY NO. 2'7:

(a) Has Opposer ever received an opinion from legal counsel concerning its

right to use the REALAUCTION or REALAUCTIONCOM marks as its trademarks or

service marks or as to wl1etherOppcser’s use of the marks is likely to cause confuszion,

mistalce or deception, or as to whether Opposer’s use of the marks does or does not

constitute an infringeinent or other violation of the rights of Applicant or a11y other

person?

(b) If the answer to paragraph (a) of this interrogatory is other than an

unqualified negative, state for each such opinion:

(1) The date of the opinion;

(2) An identification of the attorney or the attorneys or others who

rendered the opinion;

(3) Whether the opinion was written or oral;
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(4) If written, each person who received a copy of the opinion; and

(5) If oral, each person who was int'o1'1ncd of such opinion.

Answer: Opposer objects to Interrogatory No. 27 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly bu1'Cle11S()1116 and not

reasonably calculated to lead to the discovery of relevant admissible evidence. Opposcr

also objects to lnterrogatory No. 27 insofa1' as it seeks disclosure of information protected

by the attorney-client privilege and/or the vvork—product doctrine and to the extent it is

1'edun::lant and seeks information requested in a prior lnterrogatory. Subject to and

without waiving the foregoing objections, in November 2005, Opposer received legal

advice in writing from Paul Chirgott, Esq., its General Counsel, with respect to the

REALAUCTION and R'I?.ALAUCTION.COM niarks. Myles Harrington and Daniel

Vercs received copies of this legal advice. See Answer to luterrogatory No. 20.

INTERROGATORY NO. 28: State all facts with particularity, and identify

all documents and things, that support, contradict, relate to or refer to Opposefs

statement that “Opposer became the first company to host Internet sales of tax certificates

in Florida” as set forth in Paragraph 1 ofyour Notice of Opposition.

Answer: Opposer objects to lnterrogatory No. 28 to the extent and on the

grounds that it is vague, overly broad, ambiguous, unduly burdensome and not

reasonably calculated to lead to the discovery of admissible evidence. Subject to and

without waiving the foregoing objections, Opposer states that beginning on April 28,

2004, Opposer conducted lnternet sales of tax certificates for four Florida counties:

Okaloosa, Orange, Volusia, and Miami-Dade, which were the first time such Internet-
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based sales were conducted. in Florida. This statement is supported by a May 27, 2005

press release from Chris Hughes, Olcaloosa County Tax Collector, which states “The idea

for a live Internet auction was conceived and successfully initiated by Hughes in 2004

with the assistance of The Grant Street Group, a Pittsburgh, PA, fiini,” and 2004 press

clippings from The Bond Buyer and the Washington Update, a newsletter for the

National Association of State Auditors, Comptrollers, and Treasurers, which respectively

state: “Four Florida tax collectors this year conducted the first Inte1‘net—based auctions of

delinquent property taxes. . .Grant Street developed the Internet platform called

LienAuction at a cost of $1.5 million, said Harrington, whose firm operates the country’s

first internet site used to auction fixed~inco1ne instruments including bonds, notes, bills,

certificates of deposit, guaranteed investment contracts, tax ceitificates, auction-rate

certificates, and swaps,” and “Currently, Florida is the only state that authorizes tax

certificate sales over the internet, and the Grant Street Group of Pittsburg, PA [sic] is the

only firm to provide the technology platform for the online auctions.”
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Commonwealth of Pennsylvania )

) ss:

County ofAllegheny . )

The following was sworn to and stabscfibed before me, the u11dersig11ed notary

public, this day of October, 2007, by Daniel J. Veres, who is pe1'sena1Iy1c11ewnto

me and who,be1'ng duty swore acco1'ding to iaw, dcposes and says that in his capacity as

Executive Vice President of Oppose1'G1'ant Street Group, 1110., the attached Answers and I

Objections to Applicant Rea1auction.eo1n, LLC’s First Set of Interrogat01'ies are true and

correct to the best ofhis knowledge or belief.

GRANT STREET GROUP, INC.

 
 NOTARY PUBLI ,-

PENNSYLVANIA

_ ma%»_
(Print, type, 01' Stamp Commissioned Name of
Notary Public)

COMMONWEALTH OF PENNSYLVANIA
Notartal Sea!

Helen Johns. Notary Pubtic
City Of Pittsburgh, Alfegh-any County

My Gcrnrntsston Expires May 30, 2009

Member, Pennsylvania Association of Nelamee
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CERTIFICATE OF SERVICE 

I The undersigned hereby certifies that 21 ‘mm and correct copy of ANSWERS AND
OBJECTIONS TO APPLICANT, REALAUCTIONCOM, LLC’S FIRST SET OF?
INTERROGATORIES TO OPPOSER was served up0111:11e following by F1RST CLASS
MAIL this /_?3%{day of Oc1;0be1‘, 2007:

Mark D. Passler, Esq.

AKERMAN SENTERFITT

PO. Box 3188

West Palm Beach, Florida 33402-3188

K/£4.
eorg *ai11es, Esq.
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IN THE UNITED STATES PATENT AND TRADEMARIC OFFICE
BEFORE THE TRADEIVIARK TRIAL AND APPEAL BOARD

In the inatter ofU.S. T1'ELClI31'flEt1'l{ Application Serial No.: 78/722,507

Filed: September 28, .2005
For the rnark: REALAUCTIONCOM

Published in the Oflicial Gazette: March 27, 2007

GRANT STREET GROUT’, INC,

Opposer,
V. Opposition No. 91 177493

REALAUCTIONCOM, LLC.,

Applicant.

APPLICANT, REALAUCTIONCOM, LLC’S RESPONSES AND OBJECTIONS
TO OPPOSER’S FIRSTASET OF INTERROGATORIES

Pursuant to Rule 33 of the Federal Rules of Civil Procedure, 37 C.F.R. § 2.120, and

Tradernarlc Trial and Appeal Board Manual of Procedine § 406, Applicant,

REALAUCTIONCOM, LLC., by and through its undersigned counsel, hereby submits its

responses and objections to the First Set of lnteirogatories served by Opposer, GRANT STREET

GROUP, INC.

OBJECTIONS AND RESPONSES TO 0P1’OSER’S
FIRST SET OF INTERROGATORIES

GENERAL OBJECTIONS

1. Applicant objects generally to Opposer’s interrogatories to the extent that they

seek information protected froin disclosure by the attoiney-client privilege, the attorney work

product doctrine and/or any other applicable privileges. Such documents and things will not be
identified and/or produced.

2. Applicant does not intend to disclose inforniation that is privileged or otherwise

irrnnune fi'on1 discovery. DlSDlOS1.ll‘6 of any inforniation protected by the attorney—client

privilege, the attorney work product doctiine or any other applicable privilege shall be deemed
inadvertent. The inadvertent disclosure of any such information shall not constitute a waiver or

prejudice of any privilege, innnunity recognized by statute or caselaw or any other ground for
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objecting to discovery with respect to any such information. Moreover, an inaclveitent disclosure
shall not waive or prejudice the right of Applicant to object to the use of any such information

during this or any subsequentproceeding.

3. Applicant objects generally to Opposer’s interrogatories to the extent that they

unnecessarily seelc confidential or proprietary business or financial information and/or trade

secrets of Applicant.

4. Applicant’s production will include the identification of only those documents

currently in existence and within its custody or control.

5. Applicant construes Opposer’s lnterrogatories to not seek identification of legal
memoranda, drafts of pleadings, attorney notes, documents selected and assembled by counsel

for the purpose of preparing to represent or representing Applicant in this matter or to assert any
claims or defenses on its behalf, documents prepared or selected and assembled by counsel for

the purpose of preparing Trademark Trial and Appeal Board (“TTAB”) pleadings and other
papers, or other documents and communications that have come into existence because of
anticipated or actual litigation. Therefore, no privilege log is required for these documents. in
other instances Where a privilege is asserted, a privilege log will be furnished at a mutually

agreeable time and location.

6. Applicant objects to the definition of “document,” to the extent it requires

Applicant to review all documents stored on word processing equipment or other computer
databases, on the ground that it is unduly burdensome.

7.

responses provided herein,

Applicant reserves the right to supplement, amend or correct all or any part of the
and to object to the admissibility in evidence of all or any of the

documents provided a11d any information contained therein.

8. By identifying or producing documents pursuant to any parag-raph of the

interrogatories, Applicant does not (i) admit that such documents (or related documents or

information) in fact exist or are properly discoverable; (ii) waive any objection that Applicant
has asserted or might otherwise be made to such documents; or (iii) admit that any such

documents are admissible in evidence.

9. Applicant objects to the interrogatories, including the definitions and instructions,
to the extent they seek to impose an obligation to provide information beyond that required by
the Federal Rules of Civil Procedure andfor the Trademark Trial and Appeal Board Manual of
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Procedure. To the extent that responses are required to the lnterrogatories, Applicant will

respond in accordance with the applicable Federal Rules of Civil Procedure construed in
accordance with the Trademark Trial and Appeal Board Manual of Procedure.

10. All of these General Objections shall continue throughout Applicant’s responses

to the specific items of the hrterrogatories that follow, even when not referred to in those
responses. The failure to note the application of the General Objections is not a waiver of these
General Objections with respect to any interrogatory. Applicant also reserves the right to assert

additional general a11d specific objections arising from matters discovered during the course of
this TTAB Proceeding.

11. Applicant objects to Opposer’s lnterrogatories to the extent that they are directed
to matters which are not relevant to the subject matter involved in this action and do not seek

information reasonably calculated to lead to the d.iscovery of admissible evidence.

12. Applicant objects to each inteirogatory to the extent that it purports to require

Applicant to disclose inforination in violation of a legal or contractual obligation of
nondisclosure to a third party. Applicant will not provide such information without either the

consent of the relevant third party or a court order compelling production.

13. Applicant objects to each interrogatory as uncertain, overly broad, unduly
burdensome and oppressive to the extent that any inteirogatoiy fails to specify a responsive time

period, and is not appropriately limited to persons, entities, or events relevant to this TTAB
Proceeding.

14. Documents identified and/or produced are not produced as kept in the ordinary

course of business. Furthermore, any statement that a particular document or set of documents is

responsive to a particular interrogatory(s) shall 11ot be construed as a representation that the
document(s) are only responsive to that interrogatory (s) and shall not prevent Applicant from
later asserting that a document is responsive to a different interrogatory (s).

15. Without waiver of any of the foregoing General Objections, Applicant responds

and specifically objects to Opposer’s Interrogatories as follows:
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RESPONSES AND SPECIFIC OBJECTIONS

INTERROGATORY NO. 1: Identify all past and present officers, directors, managers,

partners (general and liniited), and shareholders of Applicant (including predecessor, related, or
affiliated companies) from 2003 to the present.

RESPONSE:

Applicant objects to this interrogatory to the extent it seeks Applicant’s confidential
business infonnation and is not reasonably calculated to lead to the discovery of admissible
evidence. Applicant will not identify those individuals where it is not required to do so under
TBMP §§4l4(l2) and 4l4(l4). Subject to and without waiving the foregoing objections and the
General Objections set forth above and in accordance with TBIVLP §4l4(l2), Applicant identifies
its Chief Executive Officer, Lloyd McClendon, as the officer most knowledgeable regarding its
involved activities.

INTERROGATORY N0. 2: Describe in detail the nature of Applicant’s business or
businesses including, but not limited to, the business of “arranging and conduction of auction
sales featuring tax certificates and other financial instruments” (as stated in Application Serial
No. 78/722, 507), and identify the date on which Applicant first engaged in each such business.

RESPONSE:

Applicant objects to this inteirogatory on the grounds that it is overly broad, seeks
Applicant’s confidential business inforination, and is not reasonably calculated to lead to the
discovery of admissible evidence. Subject to and without waiving the foregoing objections a11d
the General Objections set forth above, Applicant states that its business involves hosting and
conducting auctions for the sale of delinquent tax certificates and processing Tax Deed
Applications via the Internet. Applicant contracts with various counties to provide such services,
and removes from these counties the burden of holding a traditional public sale by assuming all
auction responsibilities, including advertising, collections, and customer service. Applicant first
engaged in such business in August 2004.

INTERROGATORY N0. 3: Identify each person who was consulted regarding
information relating to any of the answers to this first set of interrogatories and the documents
considered in responding to Opposer’s First Request for Production of Documents to Applicant



.7‘

Opposition No. 91177493
Mark: REALAUCTIONCOM

Applicant’s Responses and Objections to Opposer’s First Set of h1te1'rogatc1'ies
Docket: 8053—6

Page 5 of 21

served simultaneously herewith, and specify the interrogatory or request for production for

which each identified person was consulted.

RESPONSE:

Applicant objects to this interro gatory to the extent the phrase “who was consulted” seeks
information covered by the attorney-client privilege and work product doctrine. Subject to and

without waiving the foregoing objections and the General Objections set forth above, Applicant

identifies its Chief Executive Officer, Lloyd McClendon.

INTERROGATORY NO. 4: Identify, in order of relative knowledge, from most to least,

the ten persons, other than attorneys, who have the most knowledge or information relating to
Applicant’s alleged use of, or intent to use, the designation REALAUCTION or the
REALAUCTION or RBALAUCTIONCOM marks in connection with Your P1'oduicts or
Services.

RESPONSE:

Applicant objects to this interrogatory because it is vague and overly broad to the extent
is seeks Applicant to identify individuals outside of Applicant’s company and speculate as to
their relative knowledge. To the extent this interrogatory calls for Applicant to identify its trial

witnesses, Applicant finther objects to this inteirogatory on the grounds that it is preinature
where discovery has not yet been completed and Applicant has not fniished its preparation for
trial. Applicant will not identify witnesses (other than expert witnesses) where it is not required

and the

Lloyd

to do so under TBMP §-414(7). Subject to and without waiving the foregoing objection

General Objections set forth above, Applicant identifies its Chief Executive Officer,
l\/lcClendon, its Vice President, Craig Mclntyre, and its Director of Operations, David Epner.

INTERROGATORY NO. 5:

Applicant who can verify Applicant’s alleged use of the REALAUCTIONCOM rnark in

Identify all persons other than agents or employees of

ccnnnerce.

RESPONSE:

Applicant objects to this interrogatory on the grounds that it is unduly burdensoine to
identify “all persons” because, given Applicant's Internet usage of marks and designations
incorporating the term REALAUCTION, the universe of persons who can verify Applicant’s use
of the designation REALAUCTION and the REALAUCTION and REALAUCTIONCOM
marks is exceedingly vast. Applicant further objects to this interrogatory on grounds that it is
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premattue where discovery has not yet been completed and Applicant has not finished its

preparation for trial. Applicant will not identify witnesses (other than expert witnesses) where it

is not required to do so under TBMP §4-14(7). Subject to and without waiving the foregoing

objections and the General Objections set forth above and in the spirit of moving discovery

forward, Applicant identifies Pat Greene, Mia Ahmed, Wendy Crocquet of Athena Marketing,
Leslie Backus of Leslie Backus Consulting, Eric Benson of Tel<Group, luc., a11d Ken Mahaffey,

Tax Collector, Putnam County, Florida, as examples of persons, other than agents or employees

of Applicant, who can verify Applicant’s alleged use of the REALAUCTlON.COMe1nark in
commerce. Further, Applicant identifies Opposer‘s employees who attended the January 2005

trade show at which Applicant aimounced the release of its auction product.

INTERROGATORY NO. 6: Describe in detail the circumstances leading to and the

persons involved in Applicant’s alleged conception, adoption, and use of the designation
REALAUCTION and the REALAUCTIONCOM mark in connection with each of Your

Products or Seivices.

RESPONSE: '

Applicant objects to this inteirogatory to the extent the phrase “the circumstances leading
to and the persons involved” seeks information covered by the attomey—4:lient privilege’ and work

product doctrine. Subject to and without waiving the foregoing objections and the General
Objections set forth above, Applicant states that its Chief Operating Officer, Lloyd McClendon,
began researching suitable names for a new company he intended to start for the purpose of
selling tax certificates online. Mr. McClendon began his research by writing down several
variations of the keywords used in the delinquent tax sale industry (tax, tax sale, tax certificate,

delinquent tax, real estate, sale, auction, bid, intemet, online, etc) a11d then researched possible
combinations online to determine if (a) the combinations were comniercially viable and

appropriate for use in connection with the services intended to be offered; (b) the combinations
were aheady in use; and (0) domains utilizing the combinations were available for registration.
After several weeks and several possible name combinations, Mr. McClendon made an offer to

purchase the domain name <realauction.com> from the registered domain name owner, Hairless
Help, Inc. The parties eventually agreed on a purchase price, a certified offer was accepted by
the seller through Network Solutions and the <realauction.com> domain name was transferred to

the Applicant. Applicant then hired TekGroup, Inc. to develop the website-www.realauction.com



' ‘Opposition No. 91177493
Mark: REALAUCTIONCOM

Applicant’s Responses and Objections to Opposer’s First Set of interrogatories
Docket: 8053-6

Page 7 of 21

and Athena Marketing to promote Applicant and its products and services. Applicant also

changed its name from Internet Auction Solutions, LLC to Realauctionconi, LLC.

INTERROGATORY NO. 7: Describe in detail Applicant’s efforts to acquire, purchase
from a third party, or register the domain name “realauction.co1n,” and identify all individuals

involved in such efforts.

RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states

that it acquired the domain name <realauctior1.co1n> from Hairlossflelp, Inc. on September 21,.
2004.

INTERROGATORY NO. 8: State each mark, name, designation or symbol ever

considered as an alternative to the selection, adoption, acquisition, or use of the

‘ REALAUCTIONCOM mark by Applicant.

RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states

that it considered the name “Internet Auction Solutions, LLC” as an alternative to the

REALAUCTIONCOM niarlc.

INTERROGATORY NO. 9: State whether any person has ever recoirnnended or advised

against the acquisition, adoption, or use of the designation REALAUCTION or the
REA_LAUCTlON.COl\/I mark by Applicant. If so, please describe in detail the facts and

circumstances relating to such advice.

RESPONSE:

Applicant objects to this interrogatory to the extent it seeks information protected by the

attorney-client privilege and work product doctrine. Subject to and without waiving the
foregoing objections_ and the General Objections set forth above, Applicant states that no one has
ever recoininended or advised against Applicant’s acquisition, adoption, or use of the designation

REALAUCTION or the REALAUCTION.COl\/l" mark.

INTERROGATORYNO. 10: Identify the goods and/or services of Applicant, or any

licensee or affiliated company, allegedly offered, sold or intended to be offered or sold under the

REALAUCTIONCOM mark (i.e., Your Products and Sen/ices) and for each good and/or

service state:
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(a) The date of fnst use of the mark on or in connection with each of Your Products
or Services;

(b) The date of each subsequent use of the mark on or in connection with each of
Your Products or Services;

(c) On an annual basis, the quantities and amount of sales in dollars of goods or
services sold under the mark since the d.ate of alleged first use for each of Your

Products or Services;

((1) The states, on a state—by—state basis, where Your Products or Services have been
sold and the corresponding date(s) of such sale(s);

(e) The current or proposed price of each of Your Products or Services;

(f) The class(es) of customers to whom Your Products or Services were or are
intended to be offered or sold;

(g) The current or proposed channels of trade and distribution for Your Products or
Services (eg., the Internet); and

(11) The maimer in which the mark(s) was or is intended to be used in association with
each of Your Products or Services.

RESPONSE:

Applicant objects to this inteirogatory on the grounds that it is unduly burdensome and
oppressive to identify “[t]he date of each subsequent use of the mark on or in connection with
each of Your Products or Services” since the REALAUCTIONCOM mark has been used by

Applicant continuously and without intennption since its first use. Subject to and without
waiving the foregoing objections and the General Objections set forth above, Applicant states
that since October 6, 2004 it has continually used the REALAUCTIONCOM mark in

coimection with the offering of goods and services related to the delinquent tax industry. Since

October 6, 2004, Applicant has conducted at least 30 auctions for amounts in excess of $630
million dollars and the REALAUCTIONCOM mark has been prominently used on Applicant’s

website, i11 connection with promotions for auctions held, and on the paperwork used in
connection with auctions held. Applicant began rnarketing in Florida in October 2004 and held

its fnst auction i11 Florida in May 2005. Applicant began marketing in Arizona in March of 2005

and held its first auction in Arizona in January 2006. Applicant began marketing in Colorado in

June 2005 and held its first auction in Colorado in October 2006. The class of customers
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intended for App1icant’s goods and services has included and continues to include

municipalities, municipal tax collectors, municipal treasurers, Clerks of Courts and financial
institutions. Thus far, the chamiels of trade utilized by Applicant have included the Internet,

trade shows, industry conventions and direct client contact. The general pricing for all customers

to this point has been $5 for every certificate sold.
INTEMROGATORY N0.11: Identify all promotional, marketing, and/or informational

materials relating to Applicant’s products or services allegedly sold or rendered under the
REALAUCTIONCOM mark (i.e., Your Products and Services) that you claim to have

distributed to existing and/or prospective customers on or about October 6, 2004 and identify:

(a) Each existing and prospective customer to which the materials were sent, stating
whether the customer was existing or prospective;

(b) The method by which the materials were sent (i..e., via U.S. Mail, e-mail, etc.);
(0) Whether the materials were solicited or unsolicited;

(d) Whether the materials sent related solely to Applicanfs products or services
allegedly sold or rendered under the RBALAUCTIONCOM mark or to other

products and S61'VlC6S offered by Applicant; and

(e) The total number of pages of materials sent to each customer or prospective
customer.

RESPONSE:

Applicant objects to this interrogatory on the grounds that Applicant is not required to
identify the names of its customers under TBMP §4l-4(3). Subject to and without waiving the
foregoing objection and the General Objections set forth above, Applicant states that it has no
record of any specific marketing material having been distributed on October 6, 2004. However,

Applicant states that its website at the <realauctio11.com> domain became operational on October
6, 2004.

INTERROGATORY N0.12: Identify all promotional, marketing, and/or informational

materials relating to Applicant’s products or services allegedly sold or rendered under the
REALAUCTIONCOM mark (i.e., Your Products and Services) that you claim to have
distributed to existing and/or prospective customers at any time after October 6, 2004 and

identify:
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(a) Each existing and prospective customer to which the materials were sent, stating
whether the customer was existing or prospective;

(b) The date or dates on which the materials were sent to each customer or

prospective customer;

' (c) The method by which the mateiials were se11t (i.e., via U.S. Mail, e—mail, etc);
(d) Whether the materials were solicited or unsolicited;

(e) Whether the materials sent related solely to Applicant’s products or services
allegedly sold or rendered under the REALAUCTION.COl\/I. mark or to other

products and services offered by Applicant; and

(f) The total number of pages of materials sent to each customer or prospective
customer.

RESPONSE:

Applicant objects to this inteirogatory on the grounds that it is unduly burdensome and
oppressive for Applicant to identify “all promotional, marketing, and/or informational materials'‘’
and to calculate the “total number of pages of materials sent to each customer or prospective

customer” when Applicant is not required to do so under TBMP §4l4(2). Applicant fu1tl1er

objects to this interrogatory on grounds that Applicant is not required to identify the names of its
customers under TBMP §4l4(3). Subject to and without waiving the foregoing objections and
the General Objections set forth above, Applicant states that at various times since October 6,
2004 it has distributed promotional materials directly related to all products and services offered

by Applicant to numerous prospective and existing customers via US Mail, email, lntemet
downloads, and in—person at trade shows and industry conventions. Representative samples of
such materials featuring Applicant's REALAUCTIONCOM rnark include:

Glossy Tri—Fold Brochure
Travel Coffee Cups

Promotional Golf Towels

“Realauction.com” T—Shirts

Post Cards

Promotional Footballs

. “Realauctioncoin” Beach Towels
“Realauction.com” Jar Openers

“Realauction.co1n" Polo Shirts

“Realauction.com” Visors

“Realauction.com” Beach Bags

r“~“-“’-“Ftta-*‘=§DP—P£="s=
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1. Promotional Ceramic Coffee Mugs (2 styles)

in. Clnistmas Cards

11 Power Point Dernonstrations

o Product Screen Shots

p Demonstration Website
«:1 RFP Documents
r Newspaper Articles
s. Radio Interviews

t. “Realauctioncoin, LLC” Corporate Website

u Emails

v Client Case Studies

W Trade Shows and Conventions

x Trade Show Booth with Graphics

y Business Cards
2. “Realauctioncorn” Banner

aa. Invitations to “Realauction.co1n” Events

bb. Arnrual User Group Meetings

cc. “Realauction.com” Hosted Events

dd. Convention Sponsorships

ee. Magazine Ads

ff. “Realauction.com” Hats

gg. “Realauction.com” Product Flyers

In lieu of identifying each individual "proinotional, marketirrg, and/or informational"

material, Applicant will supply representative samples of such materials.

INTERROGATORY NO. 13:

identified in your responses to interrogatories 11 and 12 above, state whether the customer or

With respect to each customer or prospective customer

prospective customer has at any time purchased or otherwise utilized Your Products and
Services, and if so, identify the date of each purchase and/or use, the amount paid in connection
with each purchase or use, and the agent or employee of Applicant responsible for each purchase
or use.

RESPONSE:

In response to this interrogatory, Applicant restates its objections set forth above with

respect to interrogatories 11 and 12 on grounds that Applicant is not required to identify the
names of its customers under TBMP §414(3). . Applicant further objects to this interrogatory to

the extent that it seeks confidential business infonnation and on the grounds that it is Ulldllly

burdensome to identify “the date of each purchase and/or use.” Subject to and without waiving
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the foregoing objections and the General Objections set forth above, Applicant states that that it
currently provides on—line auction services for eighteen (18) customers in three (3) states.
INTERROGATORY NO. 14: Identify any customer‘ list(s) maintained by Applicant and
as to each such list, identify each customer, stating the inclusive dates each customer has been a

customer of Applicant and whether the customer has inquired about, purchased, or otherwise
utilized Your Products and Services.

RESPONSE:

Applicant objects to this - interrogatory on grounds that Applicant is not required to
identify the names of its customers under TBIVIP §4l4(3). Subject to and without waiving the
foregoing objection and the General Objections set forth above, Applicant states that it currently
provides on—line auction services for eighteen (18) customers, all of which have used the services
provided by Applicant.

INTERROGATORY NO. 15: Identify all documents that reflect or refer to Applicant’s
and any related entity‘s or person’s use of the designation REALAUCTION or the
REALAUCTIONCOM mark since Applicant’s alleged date of first use, October 6, 2004.

RESPONSE:

Applicant objects to this interrogatory on grounds that it seeks information covered by
the attorney-client privilege and work product doctrine and requests confidential business
information. Applicant further objects to this interrogatory on the grounds that it is unduly
burdenson1e- and oppressive to identify “all documents” where Applicant is not required to do so
under TBMP §40-4(2). Subject to and without waiving the foregoing objection and the General
Objections set forth above, Applicant will produce a representative sampling of non-confidential,
non—privileged documents in lieu of identifying the same.
INTERROGATORY NO. 16: Identify each present or past employee, agent, contractor or
vendor of Applicant who, at any time, has had responsibility for the accounting, booklceeping,
marketing, advertising, promotion, or sale of Your Products or Services and, as to each person
identified for this interrogatory, describe the services performed and the dates during which the
services were performed.

RESPONSE:

Applicant objects to this interrogatory on grounds that it seeks corifrderrtial business
information and is not reasonably calculated to lead to the discovery of relevant admissible
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evidence.

INTERROGATORYNO.1’7: Identify each advertiseinent, if any, by or on behalf of

Applicant using or containing the designation REALAUCTION or the REALAUCTIONCOM
mark ever published, broadcast or displayed, including without limitation advertisements in

newspapers and magazines, handbills, promotional flyers, and advertisements on the Internet,
radio, television, or other media, and for each such advertisement:

(a) State the date on which it was published, broadcast, displayed, or distributed;

(b) Identify each publication in which it was published by title, date and page number
or the radio or television station over which broadcast or the location in which

displayed;

(c) State the goods or services advertised;

(d) State the market area by political subdivision and classes of customers, geography
or other divisions, if any, to which the advertising was directed; and

(e) Identify all persons affiliated with Applicant or any advertising agency or media

provider who worked on or with the advertisement.

RESPONSE:

Applicant objects to this inteirogatory on the grounds that it is unduly burdensome and
oppressive to identify “each advertise1nent...ever published” where it is not required to do so
under TBMP §-414(2). Subject to and without waiving the foregoing objection and the General

Objections set forth above, Applicant will produce a representative sampling of the
advertisements requested and states as follows: Over the years, Applicant has distributed
numerous advertisements in various forms including, newspaper advertisements, handbills, and

promotional flyers. Further, Applicant has participated in and sponsored a number of
tradeshows.

INTERROGATORY NO. 18: Identify each present or past agent or employee of

Applicant who has had responsibility for maiiitaining Applicant’s website,
www.1'ealauctio11.com, and, as to each such person identified, describe with particularity the

services. performed and the dates during which services were performed and identify any
documents evidencing the services performed or directions given to perform such services.
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RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states
that the responsibility for creating, hosting and inaintaining Applicant’s website was originally
subcontracted by Applicant to TekGroup, Inc. Eric Benson was the employee of TelcGrcup, hic.

responsible for Applicant's account. Since that time, all website hosting and maintenance
functions have been handled and performed by Applicant’s staff members. From late 2005 to the

present, Applicant’s IT Director, Whit Thonipson, -has been the employee responsible for
inaintenance and upkeep of the website.

INTERROGATORY N0. 19: .:.¢:._.

investigation that has been conducted by or on behalf of Applicant concerning the public’s or
industry’s association or non—association of the REALAUCTIONCOM mark as associated with

Identify any research, search, survey, pretest, poll, or other

Your Products or Services.

RESPONSE:

Applicant objects to this interrogatory on grounds that it seeks infonnation protected by
the attorney—client privilege and work product doctrine. Applicant further objects on grounds
that the interrogatory is premature where discovery has not yet been completed. Subject to and
without waiving the foregoing objections and the General Objections set forth above, Applicant
states that it has not conducted any such investigation.

INTERROGATORY N0. 20: Has Applicant or any attorney or agent acting on behalf of
Applicant ever made or caused to be made any search relating to the registration or use of the
designation REALAUCTION or the REALAUCTIONCOM mark or related inarlts by persons
other than Applicant or to detennine the availability or registrability of the same as trade1narl<s or
service marks? As to each search, if any, state:

(a) he date on which the search was made;

(b) The person requesting the search;

(0) The person(s) who perforined the search;

(d) The actions, if any, taken by Applicant as a result of any niatter revealed in the
report or any such search.

RESPONSE:

Applicant objects to this interrogatory to the extent it seeks information protected by the
attorney—client privilege and work product doctrine and such inforination will not be provided
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where Applicant is not required to do so under TBMP §404(6). Subject to and without waiving
the foregoing objections and the General Objections set forth above, Applicant states that a
search was conducted through the search company Legal Zoom on December 22, 2004, as
requested by Lloyd McClendon. The name of the individual who performed the search is
unknown. A second search-was conducted by lsicoff & Ragatz through Thomson and Thomson
Trademark on January 4, 2005, as requested by Mr. lVlcClendon. The name of the individual

who performed the search is Kandi Staley.

INTERROGATORY NO. 21: Identify any research, search, survey, pretest, poll, or other
investigation that has been conducted by or on behalf of Applicant concerning the likelihood of
confusion, mistake, or deception resulting from the use of the designation REALAUCTION or
the REALAUCTION or REALAUCTlON.COl\/l marks by each of the Applicant a11d the

RESPONSE:

Applicant objects to this interrogatory on grounds that it seeks information protected by
the attorney—client privilege and work product doctrine. Applicant further objects on grounds
that the interrogatory is premature where discovery has 11ot yet been completed. Subject to and
without waiving the foregoing objections and the General Objections set forth above, Applicant
states that it has not conducted any such investigation.

INTERROGATORY N0. 22: Identify when and how Applicant became aware of
Opposer and/or Opposer’s use of the designation REALAUCTION or the REALAUCTION or
REALAUCTIONCOM niarks in connection with any goods or services.

RESPONSE:

Applicant objects to this interrogatory to the extent it seeks information protected by the
attorney—client privilege and work product doctrine. Subject to a11d without waiving the
foregoing objectionsand the General Objections set forth above, Applicant states that it that _
became aware of Opposer’s alleged use of the designation REALAUCTION or the
REALAUCTION or REALAUCTIONCOM marks sometime after December 22, 2004 when
Applicant was served with notice that Opposer had initiated an ICANN uniform domain name
dispute proceeding against Applicant.
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INTERROGATORY N0. 23: Identify the date on which Applicant contends Opposer first
used the REALAUCTION or REALAUCTIONCOM marlcs in co1n1ection with any goods or

services.

RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states
that to the best of its knowledge Opposer has never used the EALAUCTION or
REALAUCTIONCOM marlcs in connection with any goods or services or a bona tide sale of

any goods or services.

INTERROGATORY NO. 24:_....__._....._....._...._....._..__..._..__..._.

expert in this proceeding, the subject matter of their expected testimony, the substance of the
Identify each person you expect to use as a witness or

expected testimony including without limitation the facts or opinions to which any witness is
expected to testify, and the docinnents on which each witness is expected to rely.

RESPONSE:

Applicant objects to this inteirogatory on grounds that it is preirrature where discovery
has not been completed. Applicant will not identify witnesses (other than expert witnesses)
where it is not required to do so under TBMP §4l-4(7). Subject to and without waiving the
foregoing objections and the General Objections set forth above, Applicant states that it has not
yet identified each person it expects to call as a witness or as an expert witness in this
proceeding.

INTERROGATORY NO. 25:

whether goods or services sold on behalf of Applicant under the REALAUCTION. COM mark
Has any person ever inquired, either orally or in writing,

were sponsored or endorsed by or in any way coiniected with Opposer, or otlrerwise referred to
Applicant in a context indicating the person intended the Opposer? For each such inquiry or
reference, if any,:

(a) Identify the person from whom Applicant received the inquiiy or reference;
(b) State the date on which the inquiry or reference was made;

(0) State the substance of the inquiry or reference; and

(d) Identify all persons having knowledge of the inquiry or reference.
RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states
that in the past few years Applicant has had several inquiries from existing clients and vendors
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wanting to know if Applicant is in any way connected to Opposer. These inquires appear to

have originated not from any actual confusion, but from Opposer and, specifically, Opposer's

suggestion to these clients and vendors that Opposer owns the REALAUCTIONCOM mark.
The most recent and notable inquiry came from the Honorable Juanita Sikes, Hernando

County Tax Collector on October 2, 2006. Ms. Sikes approached Lloyd McClendon at the
Florida Tax Collectors convention at the Vinoy Resort and Golf Club in Saint Petersburg,

Florida and was quite upset. Ms. Sikes believed that Applicant was owned by or otherwise

affiliated with Opposer. She had not had a positive experience with Opposer and -did not want to

do business with Applicant to the extent Applicant was in any way connected to Opposer. In

order to allay her fears, Mr. McClendon provided copies of corporateregistrations with the State

of Florida and the arbitrator’s decision in the ICANN domain name dispute initiated by Opposer.
Gayle Looper of the Hernando County Tax Collector’s office may have been present during Mr.
McClendon’s conversation with Ms. Sikes.

INTERROGATORY NO. 26: Is Applicant aware of any instance or occasion of confusion

or mistake involving the source, origin or sponsorship of goods or services allegedly sold by

Applicant, its licensees or related companies under the REALAUCTlON.COl\/l mark? For each
such instance or occasion, if any, state:

(a) The identity of the person(s) confused or 1nistal<:en;

(b) The dates and places of such coiifusion or mistake; and

(c) The mamier in-- which such confusion or mistake was communicated or came to
the attention of Applicant, and the identity of the persons associated with

Applicant aware of such communication.

RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states
that it is not aware of any instance or occasion of confusion or mistake involving the source,

origin or sponsorship of goods or services sold by Applicant, its licensees or related companies
under the REALAUCTIONCOM mark.

INTERROGATORY N0. 27: Has Applicant ever received an opinion from legal counsel
concerning its right to use the REALAUCTIONCOM mark as its trademark or seivice mark or
as to whether Applicant’s use of the mark is likely to cause confusion, mistake or deception, or
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as to whether Applicant’s use of the mark does or does not constitute an infringement or other
violation of the rights of Opposer or any other person? For each such opinion, if any, state:

(a) The date of the opinion;

(b) The identity of the attorney(s) or others who rendered the opinion;

(c) Whether the opinion was written or oral;

(d) If written, each person who received. a copy of the opinion; and
(e) If oral, each person who was infornred of such opinion.
RESPONSE:

Applicant objects to this interrogatory to the extent it seeks irrforrnatiorr protected by the
attorney—clierrt privilege and work product doctrine and such information will not be provided
where Applicant is not required to do so under TEMP §404(6). Subject to and without waiving
the foregoing objections and the General Objections set forth above, Applicant states that the law
firm of lsicoff & Ragatz provid.ed a communication solely to Mr. l\/lcClendon on February 9,
2005.

INTERROGATORY NO. 28:.?._..._._.?._...?._..?.__.__.
Describe in detail all facts regarding Applicant’s

participation in a series of telephone calls, emails and/or connnunications with Opposer in March
of 2004 including but not limited to the subject matter of said telephone calls, emails and/or
cornnrunications, and identify all documents which record, refer to, or relate to the same.

RESPONSE:

Subject to and without waiving the General Objections set forth above, Applicant states
that in March 2004, Lloyd McClendon received a telephone call from Myles Harrington,
President and CEO of Grant Street. During this call, Mr. Harrirrgtorr threatened Mr. l\/IcClendon',
advising that anyone who contested Opposer’s efforts to secure a contract with Miami-Dade
County would be his sworn enemy. During that call, Mr. Harrington threatened Mr. McC1endon
that he would be sued if he entered the on—1ine auction business. Mr. Harrington also stated that
he was entering Mr. l\/icClendon’s business of providing delinquent tax research to auction
participants and that he had hired prograrrnners for this purpose. After some discussion, Mr.
Harrington proposed a firrancialu settlenrent in exchange for Mr. McClendon’s agreement not to
contest Opposer’s efforts to secure the Miami—Dade County contract. Mr. Harrington dictated a
confidential agreement to Mr. McClendon over the phone which was then typed by Mr.
McClendon and sent to Mr. Harrington. The language of the confidential agreement was revised
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by M1‘. Harrington and presented as a finalized Version ready for signature by Mr. l\/.[cCle11don.
The Agreement was signed by both parties and the consideration contemplated was paid. At no
time during that call did Mr. Harrington ever mention the REALAUCTION or
R_EALAUCTION.COM 1'n.arlcs.

INTERROGATORY NO. 2.9: Describe in detail all facts that support the Affirmative _

Defenses and/or denials asserted in App1icant’s Answer to Notice of Opposition filed on July 2,
2007, and identify all documents which record, refer to, or relate to the same.

RESPONSE:

Applicant objects to this interro gatory on grounds that it is premature where discovery has not
yet been completed and Applicant has not finished its preparation for trial. Applicant fiirther
objects on grounds that it is not required to supply the requested information or identify the
documents under TBMP §404(7).

Singed as to the Objections to hlterrogatories,

 
Date: NoVer11ber§5{, 2007

ii-nmifer Parkins Rabin, FL Bar No. 0962642
222 Lakeview Avenue, 4th Floor
West Palm Beach, FL 33401

Telephone: (561)t653~5000
Telefax: (561) 653—5333

Attorneys For Applicant
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VERIFICATION M

I have read the‘ iforegoing Responses and Objections to Opposer's First Set of

Irrtcrrogatories, and the Responses provided are true and correct.

Lloyd McC1endon
Chief Executive Officer

Realauctioncom, LLC

STATE OF FLORIDA‘ )
)

COUNTY on BROWARD )

The foregoing instrument was acknowledged before me this 3: day of ,2003
by Lloyd McC1endon, Chief Executive Officer of Realauctioncom, LLC, who is personally
 known "to me or has produced as identification and who did take an oath.

By: /<9
Print Name: MT‘ /

NOTARY PUBLIC - STATE or F~2'fl/E/Jfl“

Commission Number: 0 3 i‘?i—5 3'My commission expires: ‘?d
-;.-.s:2luIIIIlI

 

 

 
 

 

.. F:ci'ir3a?!otaryAssn.,|nc E
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CERTIFICATE OF SERVICE

I HE%BY CERTIFY that a two and complete copy of the foregoing APPLICANT,

REALAUCTIONCOM, LLC.’S RESPONSES AND OBJECTIONS TO OPPOSER’S FIRST
SET OF INTERROGATORIES has been served by mailing said true and complete copy on the

=1.

8* L" ofNovember 2007, via First Class Mail, postage prepaid to:
George P. Faines, Esq.
General Counsel

GRANT STREET GROUP, ]NC.
429 Forbes Avenue, Suite 1800

  
Pittsbu.1'g,.PA 15219 ‘D/'“

Te/iu11ife1'P::i(;i1d11s Rabin
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Bidde.1' confusion on tax sale web sites

Subj ect: Bidder co11'fusi011 on tax sale web sites

From‘: Stove I-Iatris <stcvc.11a11'is@grantsi1‘cet.con1>

Ilatez Fri, 23 Mm/2008 17:55:25 -0400

To: Myles I—Ia1'ringto11 <111y1cs.harri11gbo11@gra11tstrcct.cc111>, Deiing David
<daVid..dcr1'11g@G1'antSt1'ect.ccm>

Myles and Dave,

--------------—I—recoivcda—phoha-ezi1~I~-flom~Iuaa1aita—Wi-1-1-iama oi-1-vM3a3r—1~9,+2-(-108~at—1--1-s245—AM—(8-1»-3 2581 —i3-9—2—’7—).—S-1ic~'——~—-------—-- - -— -
participates in the Marion County tax certificate sale. After I assisted her with fiiiding her previously
submitted W—9 form, she asked if the same thing could be done for the I~IiJlsbo1'oug11 County sale. When
I told her that we do not host the Hiilshorough County sale, she was surprised and thought that we did. I
did not tell her that Real Auction hosts that auction. Let me know ifthis requires fu1'thc1' discussion.

Tlianks,
Steve

Steve Harris

Grant Street Group

Ph: (412) 391 -5555, Ext. 320

This a-mail and any attaclmicnia may contain infommiicn that is confidential, proprietary and pnotcctcfl by electronic commimicalions privacy laws. Ifyou
arc not the intended recipient, please do not retain, copy, use, or otherwise disclose flu: info:-mnlion contahicd in this message. Inslead, please delete it and
notify the sender.

Grant Street Group, Inc. vs.
RealAuction.c0m, LLC

Opposition No. 91 177493
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TA){ LA}-H} I’-.i-{D HOMES F011: Sz'\l.EMOI"-iDA\'_. lJECl".}.’.l.ii'Ii€ iii, 2007

Tax Land Anci Homes For Sale

Home

Introduction

Finding Auction Information

Online Auction Sites

Here are some online auction sites to get you started. There are

many other sites out there waiting to be found. 1 came across these

by researching counties and making phone calls; that is how you

learn about theml Please make sure that you read all of the Land vs. Homes

documentation on these sites before bidding! i will post more in the Researching

future on using these sites and maximizing our opportunities online. Mapping p,-ope,-fies

I Pei‘f0rm1'ng Market Analysis
New Yo’ k State Auctmns Market Analysis Part 2: Land
Brzostei<'s NY Auctions

Market Analysis Part 3: Homes
Michigan State Auction Site

Michigan State Leftovers '

Indiana State Auctions

FL, AZ, MD Lien and Deed Sales

Nebraska Leftover-3 Selling Property Online

California Oniine Auctions Free Auction Listing Services

Arkansas State Auctions and Leftovers Also use these two sites to EPA E'nviromappe|'

help with research in AR: http:f/actdata5cout.<:0m/ and - State inVe5i_~ment1-We Map

http: I /at‘c0LIntydata.com/

New Jersey Lien information

Buying Property Pre«Auction

Online Auctions and Leftovers

Preparing For Live Auctions

................... numinounum..nuu.-um.un...i..nunu.u........mu......auu..............

Texas Struci<—Off Property RECiIS‘I'Ei?. I-on 'l’|-liiiil-I sn'r:«:ss

Texas Struck-Off Property 2 wWw‘paypaLC0m

Texas Struci<~Off Property 3 WWW ebay Com
Alaska Leftovers (Click on "Buy Land") www.johnbeckspropertyvault.com
Alabama Leftovers

Mississippi Leftovers

Wisconsin Leftovers

New Mexico State Auctions ' ,,,,,,,,, ,,,,,,,,,,,,,, ,,,,,,,,,,,,,,,,, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Grant Street {Several States, Includes ReaiAucl:ion.com and

www. aucl:iva.com

www.biggerbids.com

S'i':\'|'i? Ti’\>€ HALF. |.1Hl(‘.i

LienALiction.com)

B,-d4a55et5 Tax Sales www.findtaxsales.com

http:Htnxauciion.biogspoi.comi'2007112fnnllno»-auctlorr-sites.||tm| P1196 1 Of 3
Grant Street Group, Inc. vs. 2 7 2 1
Rea1Auction.co1n, LLC

Opposition No. 91 177493 



Tax Sale Investtnm Onltne Auction Sites 6,127/08 2:25 PM

eBay Live Auctions (Category: Real Estate)

other county Auction Sites Mr’) HT!-t 1.‘: poor rt.RI;|-ttVE‘F..
December (9)

Apache County, AZ January 2009 January (2)
Mattoopa County, AZ January 2009 March (4)
San Francisco County, CA 04/26/08 Aprtt (1)

Montotey County, CA 04/12108 May (1)

Putnam County, FL 05/01108

Lee County, FL 05I01IO8

I-Itttsborottgh County, FL 05102/08

Seminole County, FL O5/04108

Del Norto County, CA 05!05l08

Modoc County, CA 05/05/08

Solano County, CA O5l05/O8

Slorra County, CA 05/05108

Tohama County, CA 05/05108

Charlotte County, FL 05!06/08

Monroe County, FL 05107/O8

Gadsden County, FL 05/08/08

Potk County, FL 05/09/08

Columbia County, FL 05/09/08

Flagter County, FL 05l09/08

San Luis Obispo County, CA O5/10108

Nassau County, FL 05112/08

Orange County, FL 05/12108

Lassen County, CA 05/12x08

Plumas Co. CA 05012108

Slsklyou County, CA 051"! 2/08

Tuolumno County, CA 05/12/08

Trinity County, CA O5l12i08

San Diego County. CA 05I12/08

Suwanneo County, FL 05/13/08

tternando County, FL 05114108

Levy County, FL 0t3!t5l08

Ptnollas County. FL 05/16/08

San Bemardtno County, CA 05/‘t?/08

Ada County, ID 05117108

Colusa County, CA 05124/08

Butte County, CA 06/14/08

Sarasota County, FL TBA

City of Baltlmore, MD May 2008

............................................................................................................ ..

Page 2 of3

2722
http:,';'tu><auctlon.|Jtogs|:ot.comI20fl7l12.‘ontlnu~auIctlon—sttus.html



Tax Sale Investing: Onllne Auction Sites

Citrus County. FL May 2008

Clay County, FL May 2008

Highlands Coumy, FL May 2008

Lake County, FL May 2008

Leon County, FL May 2008

Marion Coumy, FL May 2008

Miami—Dade County, FL May 2000

Okaloosa County, FL May 2008

Osceola County, FL May 2008

Pam Beach County, FL May 2008

Pasoo County, FL May 2008

St. Lucie County, FL May 2008

Voiusia County, FL May 2008

€’C}S?'=':Ii? RY TH.‘-.' (_'\|.|N|'3 I-'r‘=.-.'f-l|.‘n’ AT 11:37 PM

 
O 1:1 (‘J M hr‘: 53 N T 55:

Post a Comment

Newer Post Home

Subscribe to: Post Comments (Atom)

T.«:t2;_.§0\|.sa...E.t:9.:1m'ts£
Seamh Fur‘ <'.~3mh'-.~:'I1!I‘u'-mi’ Tia}: E3:-fir: 'r‘:\'.npr:1'l:-,r
..l1.nd 3'-‘mu ‘I'm: l_i.':-n«_:.

Older Post

This I--Haul‘ f-'I'e:,= \r».Ir.n'lu:s:hr_:|:.

 

Imp:I,o'taxau::tIon.blogspot.cum[Z007112.ronEl:ue—aucIion—sItes.htmI

6121//01! 2:25 PM

Page 3 of 3
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Iiighlanrls County h:'ddes- conafilsetiwith other web sitar:

-» -—-“i‘.~i7(‘;"-331i-‘r'@(:i.-€i.—1-3];ii?)i£l@‘r-G8.i;'i~iEi_"O1fiZl-$1E£i'i;i?»1‘i‘l: Islutolaittson o1-’i—IVi.-a.y 3Uti1—at~4--£4-(S —I’-Exit-(863/38%--1-7-47—)r~-He»»~!- ~ —« - -——- ~ -

ofl

Eiuinject: I-Iigitiaucirs County bidde1:co11fi1sod.wifl1 other web sites
‘From: Stove Ha.1'ris <stovo.11a,1*t'is@gra,otstroo1:.oo1n>~

Date: Sat, 31 fi\/my 2008 13:55 :46 --U400

To: Myim I~]Zm'ri1tgi;on <my1e3.i1a1'ri11gto11@gr:a,11it;troot.coI_n>, Da1'i11g David
<da.Vid.deri11g@Gra1ttStL'oot.oomlv

Myles and Dave,

pa1”i;i0i13Etf6Si11i;i1G I~IigI1ia.nds County tax oortificate sale. I-Ia saidti1eLtI1eI1ad.VLr£ii:ten down his User ID
fi'o1111ast year and that it was not WO1‘I(.il1g. I asked him to answer itig .secu1'it*y question au1c1p1'ovided him
with the correct U361: ID. He said. that we must have oha11geci.i.ti;he11 becauso that is not What he had
w1*itto11 down. Obviously we do not ohango User EDS. I asked witich counties he participates in other
than I-Iighlattds, and he said Pinelias, Putnatrt, Levy, and Sa;rasota..
Tilanfica,

Steve

Steve Harris

Grant Street Group

Ph: (4-12) 39145555, Ext. 320

Thio summit and any attachments may conmin iufounntion that is confidential. proprietary and pxoloutcd by cioottoilio cmnmuniuntiom: privacy iaws. If you
are not this intended rcoipicnt, please do not miain, copy, use, or ot]1mw|.':o disclose the infounmtion coninimtl in this message. Instead, please delete 1'! and
J\nti{‘y the sender.

Grant Street Group, Inc. vs.

Rea1Auction.com, LLC

Opposition No. 91177493  
s12ox2o<?g43§)Q PM
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]ReaIAuctio n M

Rer:1Az(c'r:'ou provides services and internet—based auction pl.att"orms for federal, state and local
governn1e.nts and municipalities. The Rcrrlrlrzcriiorz services and platforms, wliich have been offered by
Grant Street Group since October oi'ZZO03, are especially useful for tax deed and sheriff sales stennning,
for emrnple, from the redemption of delinquent tax certificates, well as for mortgage t"oreclosure
sales.

6 RealAucri0n provides:

a Electronic processing of deposits and payments

a Search and sort capability

Data/bid uploading and downloading

E Customized reports

Proxy bidding

1 Multiple Auction Formats
m Automatic email notifications

i m Access to publicly available property and tax inforniation

m Cost savings when compared to traditional auction platforms

For more inforination regarding Real/luction internet—based platforms and services, please contact:

Grant Street Group, Inc.

1800 Allegheny Bui_ldi'ng
429 Forbes Avenue

Pittsburgh, PA 15219

(412) 391-5555

 
naauanmmmmmemummma.-mama»-maaumm -.-an -- .-

 Grant Street Group", Inc. vs.
Rea1Auction.coni, LLC

Opposition No. 91177493

' “' ‘ 4/3/2007 4:04 Pl\*
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parent afMI11IiA1.Ir.'.li0I1

_ % c ' Eea.iA11ctiert®

Grant Street Group's RealAuction,®wei3 site is 3.11 i1.1te1'n.et—based a.uctic11pla.tfor111 for
tax deeds, nlortgage foreclosures and sheriff sales of real pmperty.

® Services provided on the Re-aIA ucl.‘ion® web site include...

E Electronic processing of deposits and payments

E Search and sort capability

E Datalbid uploading and downloading

E Customized reports

E Proxy bidding

E Multiple Auction Formats

a Automatic email notifications

3 Access to publicly available property and tax information

 
For more information regarding Grant Street Group's

Ii'ealAuction® web site and services please contact:

Grant Street Group, Inc.

1800 Allegheny Building
429 Forbes Avenue

Pittsburgll, PA 15219

(412) 391-5555

Grant Street Group, Inc. vs.
RealAuctiou.com, LLC
Opposition No. 91 177493

 
Rei11A11ction@ is :1 registered tradenmrlc of Grant Street Group, Inc.
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Home Contact Us E-Filing Services Document Searches Forms Help

No Events No Name History

Detail by Trademark Name

Trademark

REALAUCTION

Fiiing Information

Document Number T04000001357

Date Filed 10l21l2004

Expiration Date ‘I0/2112014
First Used in Florida 0411612004

First Used Anywhere 10l28/2003

Status ACTIVE

Mark Used In Connection with

ELECTRONIC AUCTION PLATFORM 8. SERVICES FORMORTGAGE FORECLOSURES SALES OF REAL
ESTATE SHERIFF SALE OF REAL ESTATE *SEE IMAGE FOR ENT|RETY*

Owners

Name & Address

GRANT STREET GROUP, INC., A PA. CORP.
429 FORBES AVENUE, SUITE 1800
PITTSBURGH PA 15219

Tggelclass

SM—0035 SIVI—0036 00000000000 00000000000 00000000000

00000000000 00000000000 00000000000 00000000000 00000000000

00000000000 00000000000 00000000000 00000000000 00000000000

00000000000 00000000000 00000000000 00000000000 00000000000

Cross Reference

No Cross Reference

Document Images

10/21/2004 —— Trademark M)/IEW Image In PDF f0Fmat I

Note: This is not official record. See documents if question or conflict.

Previous on List Next on List Return To List

No Events No Name History

Grant Street Group, Inc. vs.
ReaIAuction.c0m, LLC
0 't' N.9lI774

1of2 Ppomon 0 93 6/zeros 11:46 AM
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Copyright and Privacy Policies

Copyright © 2007 State of Fiorida, Department of State.  

2. of 2 6/26/08 11:46 AM
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APPLICATION FOR THE REGISTRATION OF A TRADEMARK OR SERVICE MARK
PURSUANT TO CHAPTER 495, Fmanm STATUTES

T0: Division of Corporations
Post Office Box 6327

Tallahassee, FL 32314
Name 8; address to whom acknowledgment should be sent:

Daniel J. Veres 

429 Forbes Avenue, Suite 1800

D. I I i N 35219

412 » 391-5555

Daytime Telephone number

PART I

L (a) Applicantis name: Grant Street Group, Inc. 

429 Forbes Avenue, Suite 1806 
(b) Applicant's business address:

Pittsburgh, PA 15219
Ci1ylStateJZip

[3 Individual 1m Corporation Cl Joint Venture C] Other.
C3 General Partnership Cl Limited Partnership D Union '

If other than an individual,

(1) Florida registration number: F 000004097

(3) Federal Employer Identification Number: 2329005 36

2. (a) Ifthe mark to be registered is a service mark, the services in connection with which the mark is used:
(i.e., fumiture moving services, diaper services, house pamting services, etc.)

Electronic auction Elatferm and services for: mortggge foreclosure sales

of real estate, sheriff sale of real estates sale of tax deeds, and the like.

 
 

  (2) Domicile State: _ _ PA
 

 

(b) If the mark to be registered is a trademark, the goods in connection with which the mark is used;
(1.e., ladies sportswear, cat food, barbecue grills, shoe laces, etc.)

 

 

 

(0) The mode or manner in which the mark is used :(i.e., labels, decals, newspaper advertisements, brochures, etc.)

on internet and private lable web sites, in advertisements and brochures, 

at trade shows. and the like.

On 116



 

‘((1) The c1ass(es) in which goods or services fail:

Class 35: Adxreertisirfg and Business; and

Class 36: Insurance and Financial

PART II

1. Date. fimt used by the applicant, predecessor, or a related company (must include month, day and year):

(a) Date fiist used anywhere: 10/28/03 (b) Date fimt used in Florida: 4/16/04

PART III

I. The mark to be registered is: (If logo/design is included, please give briefwriiten description which
must be 25 words or less.)
 

REAIAUCPION 

 

EnglishTmm1afion 

2. DISCLAIMER (if applicable)
N0 CLAIM IS MADE TO THE EXCLUSIVE RIGHT TO USE THE TERM “

“ APART FROM THE MARK. AS SHOWN.

 

 

1, Daniel -3- VBJZES , being swam, depose and say that I am the owner and the appiican:
herein, or that I am authorized :0 sign an befiaifofrhe owner and opplicam‘ herein, mm‘ :20 other person except a related company has
the right 10 use such mark in Florida either in the ide:m'caIfbrm or in such near resemblance as to be iikebw to deceive or c'0i§fii.S'e or to
be mistaken therefbr. I make this afi'i'daVii and venficaiian on myiihe applicant’: bakery‘. Ifiu-iher acknowledge that I have read the
application and know the contents‘ thereofand that ihefizcis stated herein are true and correct

Daniel.J. Veres

  
a‘.K.

‘:3 TE
*“ afi

HTS idant E
(List name d title) 53

STATE OF E€,—Iw\f>c,§\ 52993 ,g, E. C] ’

COUNTY 01? an '~’.".- figU1 "" rn

On this & ('3;H"'\ day of , 3009 , Daniel J- V9395 fifirsoifilly
appeared before me,  

:3 who is personally known to 1116 U whose identity Iproved on ihe basis of
 

(Seal)
 

Notmys Printed Name

My Commission Expires: 5 30 O S
FEE: $87.50 per class

 



Grant Street Group iiome Page
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Site Navigation

Auctions

Ragisfiratlnn

caiendarl Disclosure

Resuiis I Final Us

About Us

Products 8: services

Demos I Replays

Clients

career Opportunities

Contact Us

fl'flYieldAuc1ini1Ikilffhfl
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Private Label Sites

 

Today, 10:45 am - 11:00 am EDT $4,600,000
Township 01 East Hanover. NJ. General Obligation
General Improvement Bonds. Series 2004 figgsulis]
(MuniAL1ct§on}

Thur, 0512191, 10:00 am - 10:30 am EDT $75,000,000
State of South Carolina, Ceriiflcaies of Deposit (BidSC)

Thur, Oct 2151, 10:30 am - 11:00 am EDT $7,000,000
Village of Hanover Paris. IL. General Obligation Bonds,
Series 200-: [[e_rm§] (SpeerAucl|nri)

Thur, Oct 2151., 1:00 pm - 1:30 pm EDT $51,000,000
lnwa Finance Authority,
Singie Famiiy Mortgage Bands. 2004 Series E. F and G.
Uncollateralized lnveslmenl Agreement (Munlri-Kucilon)

Tue, Oct 26th, 10:30 am - 11:00 am EDT $0,075,000
City of Topeka. KS. General Ohiigaiion Bonds. Series
2004-6 [r_¢_n_;1§](Co!urribiaCapflab°.ucflon)

Tue, Oct 26th, 11:30 am - 12:00 pm EDT $23,140,000
City 01 Topeka. KS. Temporary Notes. Series 2004-A
|]‘_um§,] (coiumblacapiiamucfien)

Copyright © 1997-2004, Grant Streetfiroup. All rights reserved.
Li 5 E_g1entNu. 5 gig Q09 and patent pending.
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Volume since 199?

1 7,5 3 3 Auctions

15 4. 9 6 7 Trillion

1,0 13 Issuem

Campany News
Bidflhlo web the cnlnbnln 5
year annlwrsarv

Miami-Due anclzlomerfiai-id:
counties use Grunt Stun

mwtkmmttan service
in tail over 60,000 uni
cunilbcaial

Grant SuntGmup Develops
Auction Agcntwub 51:: For Wills
Fargocorp-arI1eTuutsarv1-cc:

what we do

Grant Street Group Is an
intcrnet auction house
dedicated exclusively‘ to hosting
auctions of fixed income
instruments Including new
issues of bills, notes, bonds,
auction rate certificates and tax
certificates. as wait as reverse
auctions (l.e.. investment
solicitations by state and local
governments} of treasuries,
agencies, GP, CD5. rapes and
guaranteed investment
contracts (GIGS). Sarge info

iOJ2.0«'04 5:10 PM



 

 Cmm 8111001‘ G000?
parent ofiiiunlliuetion

An auction web site for sheriff sales, tax d£‘6{l sales and ntorfgage foroeriosure safes.

 

Services include... Options include...

electronic processing of deposits and payments, various auction formats such as
search and sort capability. sealed bids.
datafbid uploading and downloading, proxy bidding,
customized reports. and automatic email notifications. and automatic extensions.

I Remain: Bld--Multiple

Lasf: Update: 11:44:01 am EDT

. Auction Staris: Oct 6, 2003 8:00 am EDT

Viewing ali properties for batch it 5 Batch #5 Bids Due: Oct 16, 11:50 am EDT

. ./*‘—‘—.~*“\
Total Submitted B1cls'.$2-46,100.00 T0ialLaadir1g Blds:$171.200.0U I Saveml J 1 Stibrmtflul 1
 

Item Batch Prop No. l'.liin.Bid Your Bid Submitted Best Bid Yourstatus Action

1 5 200001—51—51 $1,000.00 a;i10,000.00i $10,000.00 $10,000.00 Leader "$30311:

268-531-26-33 $1,000.00 $‘L:2§o0.00 $2,500.00 $2,500.00 Leader kgubmit

200-041-2100 $1,500.00 sl l Notsubmittad Notsubmitted §_uumn

293-272011.21 01,050.00 $[?EE6.”1fJ| $7,500.00 $13,350.00 NotI_eade1'
2%-212-3907 01,000.00 $ 015,000.00 015,000.00 Leader Submll A
299-242-0240 $1,100.00 0 $0,900.00 $11,250.00 Not Leader 00011111-
4540124300 $2,900.00 0 $20,500.00 $29,750.00 NolLeader. Submit’
535491-27-00 01,050.00 0 00,000.00 09,000.00 Leader ” Submit
203-253-54-20 $1,050.00 0 $12,450.00 $12,450.00 Leader‘ Submit
900-0-011-215 $3,390.00 $ $53,000.00 $53,000.00 Leacleré Submit
0000011025 $1,730.00 $ $31,000.00 $39,050.00 Not Leader '
9000011405 $1,230.00 $ $14,450.00 $14,450.00 Leader Submit
9000-0124045 $2,500.00 $ 032,400.00 032,400.00 Leader
0000-012-155 $1,400.00 33'; Not Submitted Not Submitted Submit

0@.0g1g—405 $2,000.00 $|é?Iéi50.00[ $21,000.00 $21,000.00 Loader .5000.

31.500-1a:cz.1:<.o1o
on

-—I ---\r

_'b M

-A {:9

‘A-3 :-C3!-b

-'Ir.vIr.n<nc.ncn<ncn:.nc:1o~.o1<.nc1
AUCTJGN HOSTING B: ADMINISTRATION I SOFTWARE 8: SYSTEMS DEVELOPMENT I: CLEARANCE 8.: SETFLEMENT 

wWW.GRANT3TREET.GOM I 412.391.5555 II INF-‘D@GRANT5TREE‘.T.COM
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UNITED STATES DEPARTIVIENT OF COMIVIERCE

United States Patent and Trademark Offiee  
 March 21, 2008 

  

 

 

THIS IS TO CERTIFY THAT ANNEXED IS A TRUE COPY FROM THE

 
 

 

E _ 4_

E:‘ - RECORDS OF THIS OFFICE OF THE APPLICATION AS FILED FOR: A F:

E ' TRADEMARK APPLICATION: 78/753,567 T
E FILING DATE: November 14, 2005 _ -,3

5 r
E T

gl
5

éf '.1,

+5“

iv By Authority of the
ES Under Secretary of Commerce for Intelleetua! Property ;_

% and Director of the United States Patent and Trademark Office
‘— ‘ ‘ - i _ jig

T. LAWRENCE 3 -

Certifying Officer
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PTO Foam 1478 (Rev 6.'2D05)

OMB No. 0651-0009 {Exp xxfxxfxxxx)

Trademark/Service Mark Appflicatinn, Principal Register

TEAS Plus Appfiication

Serial Number: 78753567

Filing Date: 11/14/2005

NOTE: Drzraflelds wizfz the "* are mazzcftztozjw under‘ TEAS Plus: The wortfiug " (ifapplicable) "

appear.s' where tit.-afield is at-nfy mzmdaiory under tltefltcts ofthe pr:rticuEa1' application. '

m....,===.=sm,..u.=.... uw»unusual u..m.=q..\..-u.==.u.-..u.=m..-v......m.=-a.. .. ..\.mg,..»¢.,u...,;.u...,.r4us..,..¢ .=....,,.., .,;,.J...‘_—....,,...._a. _\, gnu-;¢ .....,.,...g.u.w.;.,xn...,..,q,m..‘..;. mo; ..;...;.:..4. g.....=,...,...‘..,..,g...-.‘. .,..=.,..V.....,:.,.,g..,.., .=.,,..,..»,4

The table below presents the data as entered.

I Input Field I I

ES Plus

YES

Rea1Auctio11

The mark c011.<.:ists of standard characters, witlnaut

Claim to any particular fo11t,VstyIe, size, 01' 00101‘.

  
  
  
  

 
 

 

 
 

 
 

LITERAL I-3LEI\[ENT

 *MARK. STATENEENT

 

 
APION

'*OWI‘~TER OF MARK

‘*STREET

 
  
 

Grant Street Group, Inc.

429 Forbes Avenue

INTERNAL ADDRESS Suite 1800

Pim-burgh
*STATE .

Pennsylvalna(Required for US. app1iGE11L‘i)

United States

 
 

 

  
  

  
 

*COUNTRY
 
  

 
*ZIP/POSTAL CODE

(Required for U.S. applicants only) 
 
 

PHONE

 

fiie://D:\p2n1p\ten1p\11tml\OEMS.ht111 3/20/2008
 



 

 

 

 

 
 

 

FAX (412) 391-7608
 

 
 

EMAIL ADDRESS clmgott.pau1@g1'z111tstreet. com

AUTHOZED TO CJLATE
VIA EMAIL

) ATIT’xogr l l L)

CORPORATION

 
 
 

 
 
 

 
‘*-TYPE

""STATE/COUNTRY OF
INCORPORATION

I GOODS AND/SCSAINRTVIATI H

Permsyllvania

  
 

 
 
 
 
 

 
 
 

*INTERNA'['IONAL CLASS 03 5

 

 

 

 
 

Co11:1eet.i11grstand sellr 0 fi11ancia.l asset I I

SECTION 1(a)

At least as early as 10/28/2003

*DESCRIPTION

*FIL]l\TG BASIS

*FlRST USE ANYT’UE[BR_E DATE

*FRST USE IN CO1\/fl\/EEZRCE

DATE At least as early as 10198/2003

 
 

\.\'I‘ICS‘EXPORT8\IMAGEOUT8 \'787‘.535 I I
\78753567\x111ll\FT KOOOBJPG

\\TECRS\EXPORT8\II\/IAGEOUT8 \787\53 5

\78753S67\x1n11\FT K{IIO04.JPG

Ii1tern.et-based welnsites, auction platzfonns and

services for: mortgage fc1‘ec10su1‘e sales of real estate;

sheriff sales ofreal estate; sales oftax deeds resL1lting,
for exmnple, from the 1'edernption of real property tax
certificate.s'; and sales of other real estate and financial
i1L‘§l1'UJ.’1’16l1'l3S.

ADDITIONAL STATEMENTS INFORMATION

"*TRANSLA'I'ION

(if applicable)

*TRANSLlTERATION

(if applicable)

"-‘C-LAfl\IC[ED PRIOR REGISTRATION

(if applicable)

"‘C'ONSENT'(NAI\I[E/I_.IKENESS)
(if applicable)

"'C'C)NC!T_TR.RENT USE CLAIM

(if applicable)

ATTORNEY INF’IA'I‘ION

file:/ID:\p2111p\temp\h’Lml\OEMS.l1tn1 3/20/2008

'* SPECIMEN FILE NAME 
 
 

 
 

 

 

 
 
 

 SPECIIVIEN DESCRIPTION

 
 

  
 

 
 

 
 

 
 

 
 

 

 
 
 
 

  
 
 

 
 
 
 

Paul S . irgott

 



 

 

 
 
 

 

 

 
 

 
 

 

 
 
 
 

 

 

 

 
 
 

ATTORNEY De-C:KE'1" NUMBER Real Auction

1«‘J1uv1I~IAMIE Gram Street Group, Inc.

STREET ‘ 429 Forbes Avenue

INTERNAL ADDRESS

H CITY ittslh
 
 
 
 

Pe1msyl.van1'a

COUNTRY

 
 

(412) 391-5555

(412) 391-7608

 
 

PHONE

 
FAX

EMAIL ADDRESS chirgoit.paul@g1‘a111st1‘eet.com

AUTHORIZED TO CC)M'NIUNICTA'1"E
VIA BMAH,

ORRESP0'DEI INF0"ION H

Paul S. Chirgott

 

 

 

 

 
 
 

  J? Grant Street Group, Inc.

 
 
 

 
*-STREET H 429 Forbes Avenue

 
Piftrgh 

 

 
 

 
 

 

 

 
 

* STATE

(Required for U S applioama‘) Pennsylvania

*COUNTRY United States

 
 
 
 

 
 

*ZIP/POSTAL CODE

{Required for U.S. applicants only) 
 
 

 
 
 

  

 
= 412) 31-5555

(412) 391-7608

 
 

* EMA]L ADDRESS cI1i_1'g0tt.paul@g1'2u1’r.st1'eet.c0111

“AUTHORIZED TO COIxlL\;i[LCATE
VIA BIVDXIL

FEE INF0‘vIA'IN

 

 

 
NU1\/IBER OF CLASSES

 
FEE PER CLASS

 
 

‘file://D:\p2111p\te111p\l1t|nI\OEMS.htm 3/20/2008

 7'



 

 
 
 

 
 

 

 

 
 

TOTAL FEE DUE

SIGNATURE INFORNIATION

21111 S. Chirgottf
 
 
 
 

"“ SIGNATURE

 
 

* SIGNATORY NAMIE Paul S. Chirgott.

General Counsel of G1-a11tSt1‘eet Group, Inc-.
IIGNATORYOSITION In I H H H

1 1/14/2005
  

SIGNATURE DATE

   FIL INFORTIT10

SUBMIT DATE Mon Nov 14 17:42:47 EST 2005

‘ USPTO/FTK-66.179.1641-20
051114174247315864-787535

i 67-3OD7893ebe2bO5b3b19009

8e6ce5a0926~CC—54 1 -200511

14171054638606

 

  

 

 

 

 TEAS STAMP

  
  

I-I:nvralticnan-n4Kura1>sr2a:%1=1=u.=H=wxul1—.=ia!Ax;t:'!AflI-h‘=n\\-raxianfinwnunnwzlisnimwIlla”.»\Vl:5£lL:m.f.=t\jnI.t\iIraD>$1\vrtn'H:uvn-nnui-::I7:\==H >«»_u=<m-.u.a,—4.u~«._-—.¢m.u=-=ww.1.w,:...::.v.-.:r..;-..»=v:.«2w.x:n=wcww.n_m-mm===m=.-n=a-.vfifilzn
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PTO Form 1478 (Rev 612005)

OMB No. 0651-0089 (Exp xxixxhoooc)

Tradc1narl.:/Ser'vice Marla: Application, Principal Register

TEAS Plus Application

Se1'inlNun1ber: 78753567

Filing Date: 11/14/2005

To the C-omntissioner for Trademarks:

MARK: Realnuction (Standard Characters, sec mark)
The literal elernent of the mark consists of Rea.1Auction. The mail: consists of standard characters,
without claim to any-paiticular font, style, size, or color.

The applicant, Grant Street Group, Inc., a coiporation of l-“ennsylvania, residing at Suite 1800, 429
Forbes Avenue, Plfi.°§lJ111‘gl1, Pennsylvania, United States, 15219, requests registration of the
trade1narlc'/se1'vice n1arl<: identified above in the United States Patent. and TI‘-El'd6II1tl1'l€. Office on the

Principal Register established by the Act of July 5, 1946 (15 U.S.C. Section 1051 et seq.), as anteiided.

For specific filing basis infoimation for each item, you must View the display witltili the Input
Table.

Interna.tiona.l Class 035: Connecting buyers and sellers of financial assets

[fthe applicant is filing under Section l(b), intent to use, the applicant declares that it has a bona fide
intention to use. or use through the applicant's related company or licensee the mark in commerce on or
in "connection with the identified goods and/or services. 15 U.S.C. Section l0:”S1(b), as amended.

If the applicant is filing under Section 1(a), actual use in connnerce, the applicant declares that it is using
the n1m‘k in commerce, or the applicant's related company or licensee is using the 1na.rl£ in connnerce, on
or in connection with the identified goods and/or services. 15 U.S.C. Section lO51(a), as amended.

If the applicant is filing under Section 44(d), priority based on foreign application, the applicant declares
that it I1as a bona fide intention to use the ninth in commerce on or in connection with the identified

goods and/or services, and asserts a claim ofpriority based on a specified foreign application(s). 15
U.S.C. Section ll26(cl), as amended.

Ifthe applicant. is filing under Section 44-(e), foreign registration, the applicant declares that it has a bona
tide intention to use the mark in commerce on or in connection with the identified goods and/or services,
and subm its a copy ofthe supporting foreign registration(s_), and translation thereof, if appropriate. 15 U.
S.C. Section ll26(e), as amended.

The applicant hereby appoints Paul S. Chirgott of Grant Street Group, Inc., Suite 1800, 429 Forbes
Avenue, Pittsburgh, Pennsylvania, United States, 15219 to submit this application on behalf ofthe
applicant. The attorney docket/reference number is ReaIAuctio11.

The USPTO is authorized to cornmunicate with the applicant or its representative at the following email
address: chirgott.paul@grantstrect.coin.

file:1/D:\p21n.p\te.n1p\l1t1nl\OEMS_htn1 I 3/2012008

 _



A fee payment in the amount of $275 will be submitted with the application, representing payment for 1
olass(es).

Declamtioli

The undemigned, being hereby \-varned that willful false statements and the like so iiiade are punishable
by line or iniprisoinnent, or both, under 18 1.1.8.0. Section 1001, and that such willful false stateinents,
and the like, may jeopardize the validity of t.l1e application or any resulting registration, declares that
he/she is properly antliorized to 6XBCl11.'6ll1lS application on behalf of the applicant; he/she believes the
applicant to be the owner ofthe t1'adem.arl</service mark sought to be registered, or, if the application is
being filed under 15 U.S.C. Section 1051(1)), he/she believes applicant to be entitled to use such niark in
oonnrleroe; to the best o:[’l1is/lierkiiovvledge and belief no other person, firm, corpo1'atio11, or association
has the right to use the mark in commerce, either in the identical form thereof or in such near

reseniblanee thereto as to be likely, when used on or in oonneetion with the goods/services of such other
person, to cause confusion, or to cause inistalsze, or to deceive‘, and that all statements made of liis./lier‘
own knowledge are H116‘, and that all statements made on information and belief are believed to be true.

Signature: /Paul S. Chirgottf Date: 11/14/2005

Signatory's Name: Paul S. Cliirgott

Signato1'y's Position: General Counsel of Grant Street Group, Inc.
Mailing Acldress:

Paul S. Chirgott
Suite 1800

429 Forbes Avenue

Pittsburgh, Pennsylvania 15219

RAM Sale Nuinberz 541

RAM Accounting Date: 11/1512005

Serial Number: 78753567

Internet Traltsinissiori Date: Mon Nov 14 17:42:47 EST 2005

TEAS Stamp: USPTO/I*‘TI{-66.179. 1641-20051 1 14174247315
864-78753567-3007893ebe2b0 5b3b19co98e6ee

53092-6-CC-541-2005.1 1 14171054638606

file://D:\p2n1p\ternp\l1t1I1l\OEMS.l1tn1 3/20112008



Ewartmrnt nf Mair 53,;
D cg, -

4 gm;
I certify frem the records ef this office that GRANT STREET GROUP, iNC3., A PA. '
CORP., 429 -FORBES AVENUE, SUITE 139-0, PITTSEBURG-H, PA 15219 has =
registered FKEALAUCTION to be used as a mark under class(es:.) 0035, AND
00:36. .'-3:-1id_mark was first useci anywhere Oatober-28, 2003 and was first used

®.a in Fiorida April 16, 2004.
--- E>v<E'

$8 I further certify that said mark was registered in this office on October 21, 2004
and its date ofexp,ira1ion is October 21, 2014.

(9% ‘The number of this mark is TO40()O001357’.
< 1‘ -S. ,4‘-

?
Cg Ewfi

lV-.U'_qU-U
58.
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WI'.~¥i‘i’I\.€“’Iwr:.‘1'i!‘1§.*-*?.’!‘\*.»-4f.-'
Given under my*h'an'_cI am! the

Great Seal of the Sfaiq of -Ftqrnda
at Tallahassee, the Capltui, "Ih1a"l:he -.. as

Twer"rty~second day of October, 2004

W
k N -'é:1y1ah1Q)2'.s\[y5.f ' "{_¢}ia‘-fiwgg‘ __T Yfi} /I" t.(O‘\ts-fl§\l Mmé
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 ' _ UNITED STATES DEPARTMENT OF COMMERCE
”r{"} United States Patent and Trademark Office

March 21, 2008

“fa! THIS IS TO CERTIFY THAT ANNEXED IS A TRUE COPY FROM THE

. RECORDS OF THIS OFFICE OF THE APPLICATION AS FILED FOR:

2- TRADEMARK APPLICATION: 7'8/753,583

; I' FILING DATE: November 14, 2005 Y 1

: 33 2
: fun" ‘ t

A 7

I . i

if;
.5; By Authority of the 3'\'
5' 3 Under Secretary of Commereefor Intellectual P!'9.[J¢_rty_A ____ _ _

' 1 and Director: of the United States Patent and Trademark Office 2

7} J E - .

' T.. LAWRENCE ‘
I F Certifying Officer

 



'1'1':1de111a1'K/f$e1'v1ce 1\r1ark.Appl10at1011, 1’1‘111c:paI i{eg1s1er Page 1 GI 0

PTO Form 1473 (Rev 512005)

OMB No. 6651-0009 (Exp xxlxxlxxxx}

Trafiemark/Service Mark Application, Principafl Register

TEAS Plus Application

Serial Nm11beI': 78753583

Filing Date: 11/14/2005

NOTE: Dmafieiciv wéth the "* are matzdatar;1:urzde1'TEAS Plus. The wording "(éfapplicabte)"

appears where rhefielrl is 012.5}: mamlatory u'.r:dert!1efiqr.crs affineparticular appiicariorz.

.,..,,..m,,_.uv.;.,..~¢4=.;.‘.m.M.=m.auhn.wguu..=s==....=...=.-..mgnuum-.w=.ummmw.cuu-m=...=,..ue-u=:u:.w..m.um«m..m-.namu..;=un....=u...a..-as...:.-n-.m..-:-..:m7..w-m...-1w=w==.»;.u..=a=.u,..,.g.wx..,y.mm.uu.n.a.a;=u.u.==_.».m==

The table below presents the data as entered.

I EAS [us

MARK INFORMA'I‘I01"J

*1vlARI<Z RealAucti011.com

*STANDARD CH-ARAC TERS

USPTO —GENER.A'I‘ED IMAGE

LI-TERAL ELEMENT Rea.1Auction.com

The 11121:}: (3011SiF5‘|.'S of sta11dard £'311211‘£1C.3’{E-1‘S, without
*“-MARK STATEMENT . _ . _ . _

01211111 to any pa1E1oula1 font, Style, 3126, or 00101-.

APPLITmm

H'1Street Group, In.
=”-STREET I 42.‘) Forbs elm

TEAL ADDRESS .. .. .. Slim 1800 .

*CITY Pittsbu1‘gh

*STATE

(Requirecl for U. S. applicalm)

Wed Siam
- *Z.IP/‘POSTAL CODE

(Required fo1'U.S. applicants only)

Pe-nnsylvania.

(412) 391-5555 . .. .. .

fileHUD:\p2111p\temp\ht1nl\OEMS.ht111 3f20/2008



'l‘1‘a1de111a1“1U‘o‘enI1ee Marl-C Appucatton, 1’1‘1nc1pa1 Kegmer

"ti 1 e : I/D :\n21m)\ten1n\htmi\OEl\/I S .l1tm

 

 
 

 

 

 
 

  
 

  
 
 

 

FAX (412) 391-7608

 
 

EMAIL ADDRESS cllirgott. pau1@.g:rat1tst1‘eet.com

_ITI~I.OR'[ TO COMM ‘ll NICATE
VIA EIVIAIL

CORPORATION

 

 
 
 "" STATEr'CC)UNTRY OF

INCORPORATION

mnrzmasF0. I I I

Pennsylva11ia

 
 

 
 

 
 

 
  
 
  
 

  
  

  
  

  
  

  

  

*IN"I'ER_L\?ATIONAL CLASS

 

 
 

 

*DESCRIP'I‘ION Co1mect.i11g buyem and sellers of f1na11cia.1 assets

*FIL]NG BASIS

*Ei]f{ST USE ANYWHERE DATE At least as early as 10/28/2003

“FIRST USE‘. IN COMMERCE

DATE At least as early as IO/28/2003
 

 
I 'ICRS\ET8\1M~O'T8 \7535 I

\78753583\X1'nl1\FT K0OO3..IPG

\\'TICRS\EXI’ORT8\lMAGEOUT8 \787\535

\78’?'535 83-\xn'1l l\FT K0004..IPG

 *SPECflXfl3N FILE NAME

 
I:1temet~based websites, auction platfonns and

service's for: rnortgage forc—:cl0su1‘e sales of real estate;
sheriff sales of real estate; sales oftax deeds resulting,

for example, from the redemption of real p1‘0pe1ty tax
cwtificates; and sales of other real estate and financial
i1L<;t1'u111e—11t5:.

DIOAL TJTNTSNORMATIO I I
"TRANSLATION

(if applicable)

“‘TR_ANSL-ITERATION

(if applicable)

*CLAIMED PRIOR REGISTRATION

(if applicable)

WJONSENT (NAME/LIKENES-3)
(if applicable)

"’CONCUR_R_'ENT USE CLAIM

(if applicable)

ATTORNEY INFORl'\'IA'I' ION

 SPECIIVEEIN DESCRIPTION

 

 

 

 

 

 P2113. Chirgott I I I

rage 4 01' 0

3120/2008



'1'mde111a1‘l{/t»‘erv:ce Iv1a.rJ~: f\1)pllCE1't1011, 1’1'111c1pai .Reg1s1er

-Fiha.-/{T3-\n’?mn\femn\}1fInI\(TF§T\/T54 311111

 

 

 
 

 

 
 

  
 

 

 
 
 
 

ATTORNEY DOCKET NUMBER Rea1Aucti011.c-0111

FIRM NAME Grant Street Group, Inc.

STREET 429 Forbes Avenue

 
 

 
  
 

I In Suie 1800]1\?TERNA_L ADDRESS

Pit1'sb11rgh 
 
 
 

CITY

STATE Pe11ns.y1va11ia

 
COUNTRY United States

 

 

(412) 391-5555

(412) 391-7608
 

 
 

 

 
  

 
 

 
 

  
 

 

  
 

 

FAX

EIvL-f\IL ADDRESS chi1'gott.paul@gran1.street. com

AUTHORIZED TO COIVILVIUNICATE
VIA EIVIAIL

CORRE'S1’O INF()RIVATI H I

 

 
  
 
 
 

I *NAME Paul S. rgtt I I

 
FEM NAME

*STREET 29 Forbes Avenue I

 
 

INTERNAL ADDRESS Suite 1800

”-' CITY Pittsburg11

 
 

 

*'STATE

(Required for U. S. applicants) Pemlsylvflma
"COUNTRY

 
 

*ZIP/POSTAL CODE

(Required for U. S. applicants only) 
 

I (412) 391- I

(412) 391-7608

 

  

 
 

 

  
 

* EMALL ADDRESS cl1i1‘go’d;. pa11l@g1‘2111tst1'eet.C0111

 "-‘AU"1’I*IOR_[Z.ED TO COMMUNICATE

VLA EMAIT..

FEE INFORMA’l‘IN

NUMBER OF CLASSES

FEE PER CLASS

 

  
 

Page 3 off)
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Trz1de111ark/Se1‘vice Mark Application, 1’r1'nc1'pal Register Page 4 or 0

TOTAL FEE DUE

.‘SIGNA'l‘URE INFORMATION

v= SIGNATURE /Paul S. C11i1‘gott/

* SIGNATORY NAM33 Paul S. Cllirgott.

SIGNATORY POSITION General Counsel ofG1ia111; Street Group, Inc.

feyxm DA

ECI. %_

05111417502573339-787535

TEAS STAMP 83-300facf'7e35f56c181dad7
7111 8b39a74-de~CC—S5 8-20051

11417440231 1683

:11 l\. . m‘\.\ _.r'3.w.\ a (L1-‘I1 ..\1-.4-W. I\n1:‘7\ /TC.‘ Hm ‘3/'20/3008



'i‘racte111arl<fService Marl: Application, Principal Register Page 3 ot a

PTO Form 1478 (Rev 612005)

OMB No. 0651-0009 (Exp xxfxxlxxxx)

Trademark/Service Mark Application, Principal Register

TEAS Plus Application

Serial Number: 78753583"

‘Filing Date: 11/14/2005

To the Coinniissioiier for Tradernarl<s:

MARK: R'ealAuction.coin (Standard Characters, see pLrl_g:)
The literal element ofthe mark consists of Rea1Auction.co1n. The mark consists of standard characters,

without claim to any paiticular font, style, size, or color.

The applicant, Grant Street Group, Inc, a corporation of Pennsylvania, residing at Suite 1800, 429
Forbes Avenue, Pittsburgh, Pennsylvania, United States, 15219, requests registration of the
tradeinarlc/service mark identified above in the United States Patent and ’I'r.ademark Office on the

Principal Register established by the Act of July 5, 1946 (15 U.S.C. Section 1051 et seq.), as amended.

For specific filing basis information for each item, you must View the display witlnin the Input
Table.

International Class 035: Connecting buyers and sellers of financial assets

If the applicant is filing. under Section 1(b), intent to use‘, the applicant declares that it has -a bona fide
intention to use or use through the applicant's related company or licensee the mark in commerce on or
in connection with the identified goods and/or services. 15 U.S.C. Section 1051(1)), as amended.

Ifthe applicant is filing under Section 1(a), actual use i11 connnerce, the applicant declares that it is using
the mark in coinnierce, or the applicant's related company or licensee is using the 111Ell‘l{ in connnerce, on
or in connection with the identified goods and/or services. 15 U.S.C. Section l051(a), as amended.

If the applicant is filing under Section 44(d), priority based on foreign application, the applicant declares
that it has a bona tide intention to use the mark in connnerce on or in connection with the identified

goods and/or services, and asseits a claim ofpiiority based on a specified foreign application(s). 15
U.S.C. Section 1l26(d), as amended.

If the applicant is filing under Section 44(e), foreign registration, the applicant declares that it has a bona
fide intention to use the n1arl< in coinnierce on or in connection with the identified goods and/or services,

and submits a copy of the supporting foreign registration(s), and translation thereof, if appropriate“. 15 U.
SC. Section ll26(e), as antended.

The applicant hereby appoints Paul S. Chirgott of Grant Street Group, Inc, Suite 1800, 429 Forbes
Avenue’, Pittsburgh, Peiinsylvania, United States, 15219 to submit this application on behalf ofthe
applicant. The attorney docket/reference nuniber is ReaIAuction.co1n.

The USPTO is authorized to coinntunicate with the applicant or its representative at the following email
address: chirgott.pau1@grantst1‘eet.coin.

File -/{U-\n")n1n\tm11n\lTtn'1l\0F'.h/lg. l'li1TI
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A fee payment in the t111'10l1l_'11; of $275 will be submitted with the application, representing payment for 1
: class(es).

Deelairatioit

The undersigned, being hereby warned that willt‘ul1’a.lse statemeiits and the like so made are punisliable
by fine or imprisonrnent, or both, under 18 U.S.C. Section 1001, and that such willful false statements,
and the like, may jeop erdize the validity ofthe application or any resulting registration, declares that
he/she is properly autliorized to execute this application on behalf of the applicant; he/she believes the
applicant to be the owner ofthe ll‘aCl6l'J1t11‘l{/S61'VlCB mark souglit to be registered, or, if the application is
being filed under 15 U.S.C. Section 1051(b), he/she believes applicant to be entitled to use such mark in
commerce; to the best of his/her knowledge and belief no other person, firm, corporation, or association
has the right to use the 111a.1”l.{ in commerce, either in the identical form thereof or in such near
resemblance thereto as to be likely, when used on or in connection with the goods/services of such other
person, to cause confusion, or to cause mistake, or to deceive; and that all statements made of his/her
own knowledge are true; and that all statements made on information and belief are believed to be true.

Signature: /Paul S. Chirgottl Date: 11.114/2005
Sigilaton/'s Name: Paul S. Cllnrgott
Signatoijfls Position: General Counsel of Grant Street Group, Inc,
Mailing Address:

Paul S. Chirgott
Suite 1800

429 Forbes Avenue

Pittsburgh, Pemisylvania 15219

RAM Sale Number: 558

RAM Accounting Date: 11/15/2005

Serial Number: 78753 583

Internet Transrnission Date: Mon Nov 14 17:50:25 EST 2005

TEAS Stamp: USPTO/FTK-66.179.16.41—20051114175025'735
339-78753 5 83 -300facf7e35f56c181dacl77b18b

39a74de-CC-55 8-200-:'>11141744023116 83

--- ---~ w A .. 1- , u .r«1n1 rm 1 4





 

 
:r2»r.ie-ivvm agfli’!-aini 1114 l-I&"l-i€I=2ii-

Am a.m_aw1%c..>=-an rah .e.%..¥a-r:=.% ftl'e'Hr' s«:-:.i'x_s?=%xs"%§3Ii“2" :»s;mT[a;":a-n mu atlnwsazl :sz::u.§n:.=2.=:1a*n;4[i a7s:;.»s:ua°'uIju:a TE’3'1‘a-:1a*x:r-a:*_?I'rr,:mnuns’-t“

%Z%,1iiE?’:i=~.'="i.5 .’-:=‘1'=:r.:m .
‘arr-1n‘i‘r_Iai:#3 é3U:£‘}=l§iJ’I1 i‘*:::r::‘t1:a‘a't§:sa. 1_;uni“1-
z~t3.1af.-usd EJI-r,ls.,.

¢_:rr_'1;¢{§ P:-l4:Iriii::'I-Q.
‘ii1i11‘=ifl “r.‘1-Li‘-.i.af:.|1‘n:1t-it: ra:«'J<‘l:r:tm-1iirm<.;._

r';':L§}‘.P‘i.!’—.‘r§25iE*‘.i:‘ s"J‘1‘~i.‘L—'.I‘riH.'K‘-E)? ..

t=4.=1az:c':E>;"t1-1115:: }=ar:ua:.u::=.-1.=.isngg <'i"n2p-rs;-girls .Elzl7Tii'j~';].Z§I‘_r.l'iT111.‘1flEE.
Efi%fla{‘€."«}1 ?:nriE‘:cJ mart ::E1g;1aa!i:i:li?l’5u'.
tiatlmflzuidé 1J§2:§‘+;"4=:§s:1ll2r1fi asi'1=n:E |I]U'n?u'.I'|3GiH,|jfifl:g,
l'.i!.EE§I1Hfi3€i‘i.?!H£1v}fl I"!.'-.‘.§‘.1't'—':i'r."|.’{'i:, a‘1:I‘1tt‘aai4:m~['r'ui:1fliiu s:«1*rImlT l?B!‘_‘lJI’|Ti'iI3El.5§i’%1iE“=‘E§Q..

 
  

T 2; m?Ti§e“T5i’§%:-asqsjnt
- - . fififlW "%€Wifl i?, 5 .‘ U " ..

‘mu £3i.r£E:;-aiTI'12EJl'*tf Iliawiia Eiiiflrfliéar 'E:iI'ZJ*1= !iIJ.~'»«?u%‘£«-.5&.F‘r1 I§;3f#i=%1-1- ll‘..,mJc U3§1=:?El:is'EE:' ‘S‘1:'-~“i:41:t}**1 £ii"J“l7"........-_.._ ..........H.................____ .,..4..........._._.._..........a....;._;_g..:....._....--._....._...._._.._........

'.1:F.‘.f.'.‘.11~‘1E.“-!'.fi:='.“a'..“_-$§‘:S£'—“32l' . 2... . '

—’%‘.¥~ -~ -

 ..#............__.._.__-.,._......_.-...‘_......___.¢
-..;_L.‘_.__-...._..........-s.__...4.........._..._4.-.__.. ___,;_,__ ,. ..{

_fl—,§'1‘Ej.g-jg‘; :35 f 12:n.aa':- '_I t;‘.e.r‘1:n;-3.:'(";fZ?u 'I_1 :jE§:1:I.mu1 E-I-;.E:3‘I" gag gm5—;1;.,;,.“ gram; gm» 5;; mg M, ggggpp 

:a:'i3r::.fi: =t'é£§ Elifirim. EFLIJ-E". :7.‘-:-:23 12::-1, 11-1:.*:«;{;1u,e-sm=m-:e:-m_—e::--azn,«sv:-:e-.¢~.er:~:w-,-a:=:r—.--’I.,r‘iE;'sm*iI1=g;zaaEl gzrsrlrr-1::-smii Fur ha.=t«nE'r 5k'."‘.:‘T):'=?£E£&'.'*::!'""* W‘—.z\:v'J,".'n:\IT!"-Ar: w--a:vv:~x:«-er-:::wm~sz-ma-uw-u~:-::-::m:sn- - -1-:-2-,-,

‘Fem-era -E§2u'1~'11i‘n%tlntue:¢J E§kj§g§‘5‘E77:é?;+':‘E¥1‘E_¥E}‘{34£}u ‘1?i11L;:1I:T Lr:+.:31r.»';iiI*1s«g{:_E.-"¥iv:i%:;*.:~ :Ei§*aJ§"1 .:€:iisiT1-. f1z'EI= I = .E‘i‘:‘,':é‘:u'x:r4f:\l;-3%.!‘

 
""",'r\”—\V-‘\'!!‘I"." -us:-—w—,-,v:-nu.-—-.«r<m-—.42:-ras-2.1-ms:-s-zesuz-anus-5-x ‘-:-r::-.~:.-.-2-_--»—:v-.-~—.‘

 

Wtfem FJ'~‘ra‘i::lé[-Hal-r.:u. "'M=7"7B7(E?§-"m%'=~ 7 ' % ? ,, Q: ? E«'E:a?§ii?é%' {d.l:tfiu<r:?
H. .J_‘'
2:1 5': .-Q

 
" '.5.$%,l3iJéZ1§tl{3

€i’Lia3:3tE‘ -- J. ~ ' -““"‘ié‘L=¥ia57'.«.‘ -%1“«¥3.!
 

.

M: mil:

.1?

:T1?1 *3 [3=F.'5.=‘f?I L.G‘F‘ He'll!‘-;""?' ll '1':-’f..EZ;i‘é;E‘§afi~‘¥l (I E :5: i?Tf'|_E?»x‘5E'€.}’«I "1"

ufinz.-1nua1::I1::|I_IrAr.2n1:$.-r:Lub1'r . ~_-xm-um. aarsumszusutr! um- :.r‘|*.LL. ma-.m-muumnumu:umm_—:;m~m-n:.w;z.n:xma;;-an-r.-.».-gmcnsma-,-n=:;:am=.~;.T.«a..@=»::= 3.i._':.“_.ih‘1
L¢‘.‘»‘s.i2!\a‘x.‘.IE':T% iii BA!-



 



Grant Street: News Page I of 40

News ‘i 

Return to £3rra1at_.$tr_<2cu._a__u:..1?age.

a St. Lucie___Q_ounty Tax_C.Qllector and__,jG_:'ant Stre_et_Group Stijeamiiiie _f_I_‘_ax Deed

Applications

o Grant Street (_},r,o_u1) Marks 19th Anniversary of C0u_ntr_v's Fii'st_I1:te1'net_Bo11d
Auction

0 Patent Infringement Awarc_1__t_0 Grant Street Increased to $84.6_MM
Permanent __I1_1junction Iinposecl on Thom_s_0n I iDeal_[_I_preo Use of Parity:

a Grant Street Group I-IostsWHuge Internet Aucti0i1_si'01‘ Massachusetts
$1.2 Billion G_r__I_(_1Auction andu__$ 1 64 Mill_i_Q_n Interest Rate Swap

_.C.t11y of Los A_r_1ge__les, Califo1'11ia conducts largest-ever‘ open note auction
Grant St1‘eet___G1‘oup l‘IOSi_§nB“Qnd Auction;f_or Conniiqnwealth 0_'f13ennsylvania
Grant Sti;cetsG1'0up Hos_ts__t_l1e First Exgei‘_E_1ect1'onic_Auctio11 ofgoiivertible CABS
Zions ]3ai_1sco1‘po1'atio11_[ZJ__,s_es Grant Street_Group Developed__Sj_te To Complete
Successful ESOARS__,_Auction.

Grant Street Group DeVelop.St__CD Auction Web Sitefllior Zions Direct

Grant St_1_je_e_t Completes_M_S_uccessful _I__nstallations__9f TaxS3{_s__® i11 Florid_a_
We Have__the Respoiisilgility to Malge___GICs an Honest Marlget

B_i_g_ Award In Patj_e_nt I11fi'ingen1e11t Lawsuit
G1;ant,St1'eet Group __D_eVelops ESQARS Au(_:1_;_io11 Web__Site For Zl01_1S,BE11‘lC01‘pQ£E113lOI1
Q1m11;..Stre<atC@1_ple_tes Third Ye_a1t_,0_;f Tax Lien Auctions

West Virginia Treas_u1;e1'_Conduct_sw __lI1t61‘11Ct_A}LCtlO11 for_A_C_3Ds
.B§11111e1'I-lealtl1_Cpnducts lt_s__,_I_<‘i1'st Swap_A_uction

Grant St_1_'_e__e_’gG1'ou_p's L_i_e_nAuction _H_e_l_p_s Marieospa _CoL111t_3g_'_s_j'_Hopes and Dre_an1s"_
C*0Lf1©_Ti

Nassau Countygand PFM co_11ductfi1'st-e_v_e1' open note anction_i_r_1 New Y_Q1'l< State
Lexingto_n—Fayette Urb_a11 County G_overnment, _l_{e11tuci<yL_u_ses GFOA YieldAdvgmtage
_C_ook County 1i_‘,orest Preserve District, Il_l__inois, uses#GFOA Yie4’gZAdvaI2tage
Washtenaw_Cgunty. Michigan, uses GEQA Yield/_i__dvantage

Cook County_Treasurer's__Qffice, Iiiitiates Use of_GFOA YieZqiAa'vanrage for Weekly
Certificate of Deposit Atictions

St.__(_:__lair Cou11ty,__M_L uses GFOf,LYieldAdva;1g'age
Sahua1'ita, AZ,_ us_es_GFOA Yie[a_7Advantage_

Carson City, Neyada, uses ]3_igiNI/fo1'Ladde1'ed Po1'tf_oIio Solicijzation
Raleigh, l‘_~I_C_,____u_ses GFOA Yig[dAdvantage_,fo1' Ladd_ere_d Portfolio_Solicitatign
DaVe11poijt_CSD. Iowa, uses GFOA Yi_ejg.’Advai2rggg
£)_u_rl1a1n, NC,flu_ses GFOA Y§',61dAdvanIage_

East Brunswick BOE,__N_1, uses Yieldgiuciion

Clarlgsvilie, TN1.L1.S§S GFOA lfi_e!dAdvantag_e

}31'00l(ings,_§_Qutl1 Dakota,_ uses GFOA”__lf1f_eldAd1rgnrage
Iecliiiology ls__the Ultimate Solution t91G_lC Bid Rigging
Sp1'i11gfie1q1_ Public Schools No. 1_9_,__0R, L1SeS_.__G[FOA Yie_lQfAdvantagg
Grai_1_t Street Group Exceeds_$5 Trillior_1_pin_Auctio11__Vo1u111e
BidOhio_W_eb Site Celebrates S Ye_a1'A11niveitsa1'),:

Il1__eCity of Walterboro, SC uses GFQA__YieldAciyantage
Texas chooses Grant Street “Group to l1_os_t_its $7_Bil1ion Competitive Note Sale Web
Site

o l\_g1ia1ni—Dade___a11d 3 othe1;_Elo1'ida cou_nti_es use Grant Street__Group's new Lien_Au_(__:tion
service__to sell oVe_r_60.000 ta2g__c_e1*tificate_s

https://www.grantstreet.coinlperllbond.pl?View_news_button=View+News&NRC=1 &uniq. . . 6/27/2008
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o G_ra_11t Street G1'o_up_Develop_s___Auction__Agent Webttfiite For Wells Fgatgo Co_1_jporate
ml_SLS€1'VlC6S

o Woodbury Cgunty, Iowa uses GFOA YteldAdv_gtz21age

o Cook County, lllinoisnses GFOA_t__I’ieldAdvc_mrage
Government Finance Officers‘_Association Teams witli Grant Street Group to__Bring

Money Ma1‘lge_t__I1ivestrnent Platform to Public Sector
G1'ant;_St1'eet GroupNDevelops A_uction Agent Web Site For Waeliovia
Story County, Iowa uses YieldAuction
Waehingtoii Cou_11t3:,_Pen11sylvania uses tYieldAuctio_n,
St. Jglins County Tax Collector, Flo1'ida__u___ses YieldAt_1ction

Grant Street Gro__up Introduces New Terrns Page_Eeature

Sieux Counfl,__I_Aowa uses YieldAuctiQn

Butler County, Pennsylv_ania uses §(_i_eldAuction_

Lexiiigtgti Countyg SQ_t1th Ca1'oli11a,, uses Yiel_dAuction_
Grant Street Group Launches New Service

Grant Street Group Announces New Doeu_1_nent Posting and Distribution Servi_c_es
QQEILSI

Pennsylvania State T1'easu1‘er_Barba1'a H_a_fer Announces Pla1_1_s to Lau_n_cl1 BidP_A
Capital Markets _S__till Functigning

Q_pening of ¥tieldAuctionwWeb Site
Grant Street Group St1es___Il1o11ison I-“'_i_1_1ancial fQ_1'_Pate11t Ittf1'i11gen1e11t
Eirst I11te111§1L Auction of Custody S_eeu1‘ities by__Lende1'/Cttstoclian
BidOl1ioHl_{e_ceives at National Awatd from__t_l_1_e GFOA

Wil1n_i_ngton Trust Exparids Financial Offeriligs withWTauctions.com___Site Created and_
l\/Iaintaine_c__1___by Grant Street Group

Grant Stteet Group Developing Auction Sitefo1‘FWW
M1111iNe1; Guide & Review Names MuniAuetio11. Bid_Qhio and‘BidSC Web Sites

Among its Top Picks for 2000

Grant Street Group Receives Sweepiitgljateiit Covering On—line Bond Auctions
Mt1_niAuction Changes Name

Loui_Sia11a to Hold its First Jumbo CD AL_1ction on April 17

MuniA_t1ction Host_s_First Internet Auctionof a Tax—l1>_<e1npt Interest Rate Swap

Auetioii Rate Prefe1'1'ed Securities l\/IOV,C,,lf<_J_ Internet

Mu11iC_on1p Gal11S_Ma1‘lC6t Supporti
_l_\_/Iu_1_:tiAucti011,_CJ1o0ses lnfl_oy_\_{‘s Pittsbu_1_'gh_Colocatien Center

Texas Held Its First Jtunbo CD Atte_tio11 on l3,1:iVate—Lab_el Site.

Mu1ii_At1ction Ov61;_$l Trillio__r_1___ in Par An1o_t1nt

Housing GICS Continue Shift to MuniAt_1ction‘s_ElectronicHGIC Platform

St. Lucie County Tax Collector and Grant Street Group Streamline Tax Deed

Applications

Pittsburgh, PA (April 24, 2008) This week, St. Lucie County, FL Tax Collector Bob Davis
inaugurated Di1'ecTDATM, the new online tax deed application service from Grant Street
Group® that allows tax collectors to process tax deed applications in bulk and from end—to—
end (i.e., from generating estimates to printing 512 and 513 Forms). In St. Lucie's case, the
effort required to process bulk applications was reduced from days to minutes.

Assistant Tax Collector Larry Clancy was greatly pleased with DirecTDA's positive impact
on efficiency: "In addition to working well the software accomplished its intended purpose —
to save a great deal of time. We have processed about 300 [tax deed applications] and will
continue to do more in the coming weeks."

https ://www.grantstreet. com/perl/bond.pl'?view_news_button=View+News&NRC=l &uniq. .. 6/27/2008
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St. Lucie enjoyed a number of additional conveniences as a result of the pre—existing
integration between TaxSys, their web—based tax billing and collection system supplied by
Grant Street Group, and DirecTDA. For example, there were no cumbersome data downloads
between two different applications supplied by two different vendors. Using both TaxSys and
DirecTDA clients can generate estimates, applications, payments and reports seamlessly and
effortlessly.

We would welcome the oppoitunity to give you either an on-site demonstration or a phone
demonstration of DirecTDA and/or TaxSys, which, with the addition of Broward County,

handles tax billing and collection for more than two million parcels in Florida. For more
information, please contact Jeff Harris at (412) 39l—5555, or Jeff.I'larris@GrantStreetcom.

llfetliomll

Grant Street Group Marks 10th Anniversary of Country's First Internet
Bond Auction

Pittsburgh, PA (November 14, 2007) Grant Street Group, the Pittsburgh—based company that
pioneered intemet auctions of bonds, will be celebrating the 10~year anniversary of the “lirst
internet bond auction this week. At 11:30 am. sharp on Tuesday, November 18, 1997, the

City of Pittsburgh, using Grant Street Group's Mu11iAuction® web site and patented auction
methodology, began accepting bids from investment banks for its $70 million bond offering.
By the time the auction ended at noon, an unprecedented 20 underwriters, including local,
regional and national firms, had submitted hrmdreds of bids, saving the City over $1 million
in fees and expenses. Traditional, non—electronic auction methods would have yielded only
one bid from each of 3 to 5 "usual suspects". Despite formidable opposition from Wall Street
to the innovation, the same teclmique is now used to auction over $79 billion of municipal

bonds every year, which is 39% of all competitive bond sales.

For its courage, the City of Pittsburgh received the prestigious "Innovations in American
Government Award" from Harvard University and the Ford Foundation. "The whole process

was fascinating", said Paul Hennigan, former Finance Director for the City of Pittsburgh
under Mayor Tom Murphy, who authorized the internet sale. "Prior to our sale, the internet
was being used to auction Beanie Baby teddy bears and Pez candy dispensers on eBay. We
took it to a whole new level in one transaction."

Since that first auction in November 1997, Grant Street Group has grown to become the

largest auction house in the world (by dollar volume), hosting more than 81,000 auctions
totaling over $9 trillion. Prominent clients include Freddie Mac, BNYMellon, the
Commonwealth of Pennsylvania as well as more than 1,000 other state and local government
and non—pro'f1t entities.

In 2006, there were three very significant events in the Company's history. First, Grant
Street's Founders, Myles Harrington and Dan Veres, repurchased The Carlyle Group's
minority stake in the Company. Second, the Company won a huge verdict in its patent
infringement suit against Thomson Corporation (NYSE: TOC) — currently valued at more
than $100 million (pending Thomson's appeal). And third, the Company launched an entirely
new business, tax collection and billing systems, which already serves 8 Florida counties
with an aggregate population exceeding 1.5 million. "I never would have imagined the
Company diversifying in this direction", said Myles Harrington, President of Grant Street
Group, "but there is suddenly a screaming need for experienced suppliers of software as a
service to government entities, particularly web—based applications that run on open source
architecture, like Linux and MySQL. We have been doing that successfully for over 10 years

https://www.grantstreet.com/perl/bond.pl?view_news_button=View+News&,NRC=1&uniq... 6/27/2008
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now with our auction platforms."

For the past 10 years, Grant Street Group's revenues have been growing at an average rate of
about 30% per year. The Company has nearly 50 full—time employees and expects to
continue hiring locally at a rapid clip. "Pittsburgh has proven to be an excellent marketplace
for us to build a fast—growing, high—tech business", said Dan Veres, Co—Founder and Chief

Operating Officer of Grant Street Group. "It's hard to imagine a better place to build a

Company like this."

P_ittsbt11‘gli Tribune—Rev__i_ew article.
[Return...tQ..t_Qn]

Patent Infringement Award to Grant Street Increased to $84.6l\/IM

Permanent Injunction Imposed on Thomson / iDeal I Ipreo Use of Parity

Pittsburgh, PA (July 31, 2007) United States District Judge Gary Lancaster, late yesterday,
entered a permanent injunction, doubled a jury's damage award and added $7.6 million in

prejudgment interest, bringing the total judgment amount in favor of Grant Street Group to
$84.6 million. The case is based on a claim of patent infringement brought more than 6 years

ago against Thomson Financial and iDeal, LLC by Grant Street Group and its founders,
Myles Harrington and Dan Veres, who invented a new system for auctioning municipal
bonds using the Internet for which a patent was granted in 2000.

The case was tried in October 2006 before a federal court jury in Pittsburgh and resulted in a

finding of willful infringement and damages of $38.4 million. In addition, the jury found that
Grant Street Group's patent was valid and enforceable. After triai, the Court was presented
with a number of post-trial motions that were addressed by the district court in its order
issued yesterday. Motions for a new trial and for judgment as a matter of law in favor of
Thomson and i-Deal were denied. The Court granted a permanentinjunction prohibiting the
future use and sale of the infringing Parity electronic bid submission system offered by

Thomson / i—Deal or its successor‘ Ipreo and doubled the damages because of defendants’

willful infringement.

A copy of the Court's decision and orders can be accessed at
htrp://www.rziroscavone.com/documentphp?Id=]24. The case is Civil Action No. 01-1003,
Muni_A_uc_tion Inc. v. Thomson Corp. and iDeal LL_C_ in the United States District Court for
the Western District of Pemisylvania, Judge Gary L. Lancaster. Any inquiries can be
addressed to Myles Harrington at (412) 391-5555, ext. 301 or Myles@GrantStreet.com.

Pittsburgh Busines,s_,Tin1es article
lmrrintntcrizl

Grant Street Group Hosts Huge Internet Auctions for Massachusetts

$1.2 Billion GIC Auction and $164 Million Interest Rate Swap

Pittsburgh, PA (August 7, 2007) In a fi1'st—of—its-kind transaction, the Commonwealth of
Massachusetts conducted two internet auctions back-to—bacl< today: a $1.2 Billion GIC

auction and a $164 Million, 15-year floating-to-fixed interest rate swap. Both transactions are
related to the Commonwealth's sale of GO Bonds. Grant Street Group served as Bidding

Agent for the GIC and Auction Agent in the swap transaction, soliciting bidder participation

https ://www. grantstreet.con1/perl/bond.pl‘?view_news_button=View-I-News&NRC=l &uniq. .. 6/27/2008



Grant Street: News Page 5 of40

and supplying the internet auction web site, www.BidMass.com, and patented methodology
used by the State Treasurer. Swap Financial Group served as the Commonwealth's Swap
Advisor.

Seven firms submitted bids in the $164 Million swap auction. Merrill Lynch submitted the
best bid at a rate of 3.9420% and was awarded two-thirds of the total notional swap amount

and Bear Stearns, with the second best bid (3.9450%), was awarded one~third at the same

rate as the best bid (3.9-420%). Other swap bidders, in rank order, included Lehman Brothers,
UBS, JPl\/Iorgan, Royal Bank of Canada and Goldman Sachs. The swap auction format was
sealed—bid, which prevents bidders fi'om seeing their status relative to other bidders during

the bidding period.

Eleven firms submitted bids for $1.2 Billion of uncollateralized investment agreements in an

open auction that enabled bidders to see their status (i.e., "Leader" or "Not Leader”) relative
to other bidders during the bidding period. After intense bidding that triggered extensions of
the bidding period 3 times, contracts were awarded to Wells Fargo, Pallas Capital, Calyon
and Citigroup each in amounts of $300 million.

Today's transactions mark the 17th and 18th time the Massachusetts State Treasurer, Timothy
P. Cahill, has used his private label BidMass auction web site. In addition to hosting GIC and
swap auctions on the site, the Treasurer conducts bond and note auctions and CD
solicitations using the site.

Grant Street's John McCarthy commented after the sale: "Today's Massachusetts auctions

were not only the largest of the 443 (totaling $18 Billion) we have done in the past 10 years,
they were also among the most competitive. For example, it is unusual to have as many as 11
bidders actively participating in a single GIC solicitation, which is what we had today."

[ nl

City of Los Angeles, California conducts largest—ever open note auction

Pittsburgh, PA (June 27, 2007) The City of Los Angeles, California, utilized Grant Street
Group's patented Internet auction platform to take competitive bids for $916 Million in Tax
and Revenue Anticipation Notes. Twelve financial institutions participated in the open
auction in which 62 bids were submitted. In fact, bidder competition was so keen that the

auction extended for over six minutes from its scheduled end time until a winner emerged.

City officials, as well as their Counsel and Financial Adviser, Gardner, Underwood & Bacon
LLC, were able to watch -- in real time —— the open auction bidding that resulted in the City

receiving a weighted average True Interest Cost of 3.62845 %.

During the 30-minute open auction, bidders were shown their bid status (i.e., "In the Money"
or "Out of the Money") and were able to subsequently improve their bids based upon real-
time feedback. The City also utilized the Two—Minute Rule (TMR), which triggered 15 times,

extending the auction for an additional two minutes each time the lead changed during the
final two minutes of the auction.

As a convenience to bidders, the City permitted partial bidding — allowing bids in $100,000
increments with a minimum bid of $1 Million which allowed more underwriters, including

local and regional underwriters, to compete for the City's notes and, hence, achieve more

competitive rates.

Since 1997, Grant Street Group has conducted over 360 Note auctions for nearly $40 Billion
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to—date on its auction websites.
Return to top]

Grant Street Group Hosts Bond Auction for Commonwealth of Pennsylvania

Pittsburgh, PA (May 22, 2007) The Commonwealth of Pennsylvania conducted a $373
million competitive G.O. bond sale on Grant Street Group's MuniAuction website. Six Wall
Street firms participated in the sale. During the course of the Open Auction, a total of 12 bids
were submitted and the auction was extended for over 4 minutes from its scheduled end time.

Commonwealth officials, as well as their Counsel and Financial Advisor, were able to watch
in real time the Open Auction bidding that resulted in the Commonwealth saving $3 74,000.

tlietiitsital

Grant Street Group Hosts the First Ever Electronic Auction of Convertible
CABS

Pittsburgh, PA (May 10, 2007) Grant Street Group hosted the first ever electronic auction of
Convertible CABS on its IvIuniAuction platform for the City of Perth Amboy, NJ. The $41.7
million of Bonds will initially be issued as Capital Appreciation Bonds, but will convert to
Current Interest Bonds in 2012. The TIC calculation factored not only the purchase price and

coupons, but also the accreted value at conversion for each maturity. Citigroup was the
winning bidder with a TIC of 4.7683%. McManimon & Scotland, LLC served as Bond
Counsel and NW Financial Group, LLC served as Financial Advisor.

lflitilipl

Zions Bancorporation Uses Grant Street Group Developed Site To Complete
Successful ESOARS Auction.

Pittsburgh, PA (May 8, 2007) Zions Bancorporation announced today that it has successfully
completed its auction of Employee Stock Option Appreciation Rights Securities (ESOARS).
Forty-three bidders participated in the auction for 99,418 ESOARS units. The market-
clearing price was $12.06 per unit. ESOARS units were allocated to 21 bidders. A complete
summary of the bidding, as well as further information about ESOARS can be found at
www. esoars. com. Zions Direct, a nonbanking broker—dealer subsidiary of Zions

Bancorporation, acted as auction agent. The software for the auction was developed by Grant
Street Group.

Zions Bancorporation's board of directors granted 994,180 employee stock options on May 4,
2007 with a strike price of $83.25. ESOARS entitle holders to receive specified payments
from Zions Bancorporation upon the exercise of those employee stock options.

The ESOARS were offered to provide a market basis to determine the fair value of stock
options granted to employees under Statement of Financial Accounting Standards (SFAS)
No. 123R, which requires companies to expense these options. The valuation practice of
most companies is to use modifications of standard option pricing models. However, these
models were not designed to estimate the value of employee stock options and may not

accurately reflect their actual value.
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"This successful ESOARS auction supports the effectiveness of this method for valuing
employee stock options," said W. David Hemingway, senior investment officer and
executive vice president of Zions Bancorporation. "We anticipate using this auction result in
our own stock option expensing and also to help other option-granting companies use the
method."

Zions Bancorporation is one of the nation’s premier financial services companies, consisting
of a collection of great banks in select high growth markets. Zions Bancorporation operates
its banking businesses under local management teams and community identities through over
500 offices and approximately 600 ATMS in 10 Western and Southwestern states: Arizona,
California, Colorado, Idaho, Nevada, New Mexico, Oregon, Texas, Utah and Washington.

The company is a national leader in Small Business Administration lending and public
finance advisory services. In addition, Zions Bancorporation is included in the S&P 500 and
NASDAQ Financial 100 indices. Investor information and links to subsidiary banks can be
accessed at www.zionsbcmc0rp0raIi0n. com.

[l1ei@1to.t_.c12l

Grant Street Group Develops CD Auction Web Site For Zions Direct

Pittsburgh, PA (February 27, 2007) Zions Direct, member NASD, a non—banking subsidiary
of Zions First National Bank, announced today that it has launched a new online auction

platform for FDIC—insured Certificates of Deposit (CD5). Similar to popular Internet auction
methods, the CD auctions available at www.auctcionszionsdirecr. com may enable individual

investors to receive higher yields on their CDs. The software for the auction was developed

by Grant Street Group.

Auctions at www. aucriomtzionsdirect. com empower investors to set the yield on the CD for

which they are bidding. There are no fees, and the only requirement to participate in an
auction is to register to bid, a process that is easily completed in a few minutes. Zions Direct
CD auctions allow private investors to obtain yields previously available only to large
institutional investors. CDs of varying maturities are available in amounts as small as $1,000.

"Bidding on CD3 through an auction process is the latest and, we believe, most innovative
method for pricing these investment products," said W. David Hemingway, executive vice
president." The phenomenal success of Internet auctions leads us to believe that the market is
ready to accept a similar model for financial products."

Similar to the auctions held by the U.S. Treasury, CD auctions use a modified version of the
Dutch auction method. The bidding process is open, enabling investors to check the status of

their bids throughout the auction. Current auctions, as well as the results of previous
auctions, can be accessed at www.auctions.zionsdirect'.com.

 

Zions First National Bank is a subsidiary of Zions Bancorporation , one of the nation's

premier financial services companies, consisting of a collection of great banks in select high-
growth markets. Zions operates its banking businesses under local management teams and
community identities through over 500 offices and 600 ATMS in 10 Western states: Arizona,
California, Colorado, Idaho, Nevada, New Mexico, Oregon, Texas, Utah and Washington.

The company is a national leader in Small Business Administration lending and public
finance advisory services. In addition, Zions is included in the S&P 500 and NASDAQ
Financial 100 indices. Investor information and links to subsidiary banks can be accessed at
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www.zioasbancorpomtion. com.
[ pl

Grant Street Completes Successful Installations of TaxSys® in Florida

Pittsburgh, PA (December 12, 2006) In the fall of 2006, Grant Street Group completed the

successful installation of TaXSys in three Florida Counties, representing 445,055 parcels and

72,036 active Occupational Licenses.

TaxSys is a state of the art full service tax collection and billing system for Real Estate,

Tangible Personal Property, Occupational Licenses and Tourist & Development Taxes. It is

now operational in the Florida Tax Collector Offices in Okaloosa, Osceola and St Lucie
counties.

"You have produced an amazing product in an incredibly short period of time" said Patsy
I-Ieffner, Tax Collector for Osceola County, "Your responsiveness, your consistently positive

attitude, and your willingness to listen and adjust to our needs has been both recognized and

appreciated." A Branch Manager echoed her positive response, "I have been working on our

old program for 14 years and before the inorning was over I was able to do more on TaXSys,
in a shorter amount of time, than I ever could on our old program. Thank you for giving us

TaxSys, I love it"!

Several more TaxSys installations in Florida Tax Collector offices are planned throughout
2007.

l Ei

We Have the Responsibility to Make GICS an Honest Market

The Bond Buyer — Letter to the Editor

December 11, 2006

Nearly two years ago (Jan. 25, 2005) The Bond Buyer published my lette1' to the editor:

"Technology is the Ultimate Solution to GIC Bid Rigging.“ In it I voiced my concerns
regarding the old-fashioned, non—transparent process by which bids for G1Cs are received

(i.e., phone or fax) and likely abuses — including undisclosed payments to GIC brokers and

bogus bid certifications.

These abuses are not only crimes against federal a11d local governments, but also against the

vast majority of industry participants, who have earned their right to a good reputation.

Recent headlines regarding investigations by various federal agencies of bid rigging, payoffs,

etc., cast a shadow over all municipal finance professionals involved in GIC transactions.

As a result of these investigations, some have called for additional enforcement. But more

regulation is not the answer; not even self—regulation. What is the answer? For the past 10

years we have been telling issuers and GIC brokers that open electronic GIC auctions are the

best way to assure transparency and integrity in the bidding process. Nonetheless, the

response of some GIC brokers - who figure prominently in recent headlines — has been to

argue that bidders bid more aggressively in the old-fashioned, closed—phone or fax auctions
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of the type that are now the subject of investigation.

One of these GIC brokers has even procured a legal opinion saying open electronic GIC
auctions do not satisfy the bid—rigging safeguards built into the current rules. This is seif—
serving nonsense. There have been 339 successful electronic open GIC auctions since 1999
involving hundreds of issuers, financial advisors, bond counsels, and GIC providers; all
doing their part to make the GIC market more efficient, competitive, transparent, and honest.

Internet technology and the open-auction format ensure that the GIC is solicited and awarded
in an arm's length—manner, with all bidders having equal opportunity to bid, and no bidder
having the opportunity to get a "last look." Also, and equally important, the process is
transparent. The issuer and bond counsel witness all bidding activity as it takes place and
receive a permanent record of it.

GICS are a perfectly suitable investment for bond proceeds. We all have a responsibility to
ensure that the nefarious deeds of a few bad actors do not burden the whole municipal GIC

market with disrepute and more regulation. The next time you are involved in a GIC
solicitation, use the technological means at your disposal to make it a competitive,

transparent, and honest process.

Dan Veres

Executive Vice President and Chief Operating Officer

Grant Street Group
Imtritamlzl

Big Award In Patent Infringement Lawsuit

Grant Street Group awarded $38.4 million for patent infringement by Thomson and i-
Deal.

PITTSBURGH, PA (October 6, 2006) Following a trial lasting 6 and a half days, a 6-
rnernber jury found media giant Thomson Financial and affiliated company, i—Deal, LLC
guilty of willful infringement of a patent belonging to Pittsburgh-based Grant Street Group
(forrnerly, MrmiAuctior1). The jury also awarded Grant Street Group damages in the amount
of $38.4 million for its lost profits resulting from the infringement. The patent (No.
6,161,099) issued by the US Patent & Trademark Office in 2000 covers a unique auction
process for new-issue, fixed—income financial instruments, including municipal bonds,
invented in 1996 by Grant Street Group Co-Founders, Myles Iiarrington and Dan Veres.

After having its licensing offer rejected, Grant Street Group filed suit against Thomson in
June 2001 in Federal Court in Pittsburgh. "It took over 5 years and cost us more than a

million dollars to get here", said Myles Harrington, a Co—Inventor and President of Grant
Street Group, "but we had a good lawyer, a prudent judge and a very conscientious jury who
gave us a fair hearing." ''It may be expensive, but the system does work", he added.

The jury found that Thomson and i—Deal had infringed Grant Street's patent more than 12,000
times since January 2001 —- and did so willfully —— by copying a method of auctioning
municipal bonds electronically that was invented by Harrington and Veres and protected by
special rights granted to the inventors by the US Patent & Tradernark Office.

In addition to declaring the patent valid, the jury sanctioned Thomson and i—Deal with a
finding of "wiilfulness", which gives the judge discretion to increase the damage award that
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must be paid by the defendants to Grant Street by up to 3 times the amount already awarded
by thejury (i.e., $115.2 million).

About Grant Street Group (www.GrantStrcet.com)

Grant Street Group, with headquarters in Pittsburgh, Pennsylvania, is the country's first and
most active Internet auction house for new-issue, fixed income financial instruments. Grant

Street designs, develops and licenses customized auction web sites used by municipal and
federal agencies as well as by global financial institutions serving as trustees, custodians,
broker—dealers, exchange agents, auction agents, and remarketing agents.

CONTACT:

George Fairies

412-391-5555, ext. 365

Grant Street Group

The Allegheny Building, Suite 1800
429 Forbes Avenue

Pittsburgh, PA 15219

[Return to top]

Grant Street Group Develops ESOARS Auction Web Site For Zions

Bancorporation

Pittsburgh, PA (June 29, 2006) Zions Bancorporation announced today that it has
successfully completed the first auction of Employee Stock Option Appreciation Rights
Securities (ESOARS). Fifty-seven participants submitted 1,149 bids in the auction, held on
Julie 28 and 29, for 93,610 ESOARS units. The market—clearing price was $7.50 and

ESOARS units were allocated to 21 bidders. A complete summary of the bidding, as well as
further information about ESOARS can be found at www.esoarsauctz'0n.com. Zions Direct, 21

non-banking broker-dealer subsidiary of Zions Bancorporation, acted as auction agent. The
software for the auction was developed by Grant Street Group.

These new securities were offered to provide a market basis that might be used to help Zions

estimate the fair value of stock options granted to employees in order to comply with

Statement of Financial Accounting Standards (SFAS) No. 123R, which requires companies

to expense these options. The current valuation practice is to use modifications of standard

option pricing models. However, these models were not designed to estimate the value of
employee stock options and may not accurately reflect their actual value.

"We are pleased with the results of this auction, and the interest it generated," said W. David
Hemingway, senior investment officer and executive vice president. "We now intend to have
discussions with the Securities and Exchange Commission regarding the use of this valuation

method for expensing employee stock options. Ultimately, we hope to be able to help other

option-granting companies use the method we have developed to obtain a market valuation
of their option grants."

Zions Bancorporation is one of the nation's premier financial services companies, consisting
of a collection of great banks in select high growth markets. Zions operates its banking
businesses under local management teams and community identities through over 450 offices
and 500 ATMS in 10 Western states: Arizona, California, Colorado, Idaho, Nevada, New

Mexico, Oregon, Texas, Utah and Washington. The company is a national leader in Small
Business Administration lending and public finance advisory services. In addition, Zions is
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included in the S&P 500 and NASDAQ Financial 100 indices. Investor information and links

to subsidiary banks can be accessed at www.zi0nsba1/zcorporation.com.
{ 12]

Grant Street Completes Third Year of Tax Lien Auctions

Pittsburgh, PA (June 13, 2006) Last week, Grant Street Group completed its third year of

hosting internet auctions of tax lien certificates.

In 2004, Grant Street's LienAuction was the first—ever web site to host tax lien auctions over

the internet when four Florida counties Miami-Dade, Okaioosa, Orange and Volusia --

conducted sales. Since then, Grant Street has hosted internet auctions for counties i11 Arizona,

Florida, and Maryland and the results have been overwhelming. "With LienAuction, we've

been able to accomplish something no one else has been able to achieve: sell every certificate

in an auction," said Grant Street's Wade I-Iorigan, LienAuction Product Manager, "In Florida,

we didn't just sell every certificate in one auction, we sold every certificate in seven out of
thirteen Florida auctions this month over 129,000 certificates."

Results like these have helped keep Grant Street ahead of recent competitors. In 2006, Grant

Street's LienAuctio11 sites once again assisted in collecting more money for counties in

Florida than all of its competitors combined. To—date, Grant Street has hosted successful

auctions for over 315,000 certificates totaling more than $780 million.

Prior to LienAuction, bidders would gather in a public venue of the tax collector or

t1'easurer's choosing, and bid on certificates one at a time. The auctioneer would select a

certificate and bidders would shout out their bids. Typically, this process would take from

several days to several weeks to complete. With the introduction of Grant Street's

Lien/auction, most auctions now take less than a day. "We were able to determine winners

for batches of 2,500 individual ceitificates within seconds after a.n auction closed," said

Horigan.

"We have received a tremendous amount of positive feedback from bidders," said Bernard

Kane, Volusia County Director of Revenue, "acid to that all the positive feedback fiom my

office and you have a lot of people who love this product."

Since its inception, LienAuction has produced positive results for Citrus, Clay, Highlands,

Lake, Leon, Marion, Miami-Dade, Okaloosa, Orange, Osceola, Palm Beach, St. Lucie, and

Volusia Counties in Florida, as well as Baltimore, Maryland and Maricopa County, Arizona.
[B ]

West Virginia Treasurer Conducts Internet Auction for CD5

Pittsburgh, PA (May 16, 2006) West Virginia State Treasurer John Perdue and the affiliated

Board of Treasury Investments conducted an on-line auction today, investing nearly $25

million in certificates of deposit with West Virginia banks. The auction was held on West

Virginia's private-label web site (www.BidWVaucticm.c0m) created by Grant Street Group.

West Virginia joins 9 other states that utilize Grant Street's auction platform for their CD
investments.

The $24.8 million represents a portion of $2.8 billion in state operating funds the BTI
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manages. BTI's Executive Director Glenda Probst said any official state depository with a

West Virginia bank presence was able to participate.

"We hope to put some money into the economy of West Virginia," Pe1'due said, "by making
available funds that banks may loan to working individuals. We thought nothing could be
fairer than an on—line auction."

Quarterly auctions of $25 million will be held on the BidWVauction web site on the third

Tuesday of February, May, August and November.
lfwummtanl

Banner Health Conducts Its First Swap Auction

Pittsburgh, PA (March 23, 2006) Banner Health, one of the largest, non~profit healthcare
systems in the U.S., utilized Grant Street Group's Internet auction platform to take
competitive bids for the fixed rate component of an interest rate swap.

Three financial institutions participated in the open auction in which 61 bids were submitted.
At the conclusion of the auction, Merrill Lynch had the first-place bid and was awarded 60%

of the $425 million swap. Morgan Stanley, who agreed to match Merrill's bid, was awarded
40%.

Michael McAnder, Vice President of Managed Care and Treasurer, said he was extremely

pleased with the results. "I see great value in inviting firms to compete in an open auction. By
utilizing Grant Street's process, I believe we attained the best possible rate."

Kaufmanl-Iall, a consulting practice specializing in the healthcare field, served as swap
advisor to Banner Health.

[Imminent

Grant Street Group's LienAucti0n Helps Maricopa County's "Hopes and
Dreams" Come True

Pittsburgh, PA_(Februa1y 16, 2006) The winners have been selected and the funds collected.

The verdict: "It looks like it met all our hopes and dreams," Maricopa County Treasurer

David Schweikert said of the county's first—ever Internet-based tax certificate sale.

Grant Street Group, a Pit‘tsburgh—based software company that specializes in customized

software applications for financial institutions a11d government entities, was selected by
Maricopa to host the auction using their LienAuction platform. To date, more than 180,000

tax certificates totaling over $418 million have been sold using LienAuction.

"This was our 16th tax certificate auction and it really could not have gone any better," said

Wade I-lorigan, Grant Street Group's LienAuction Product Manager. "We are as happy with
the outcome as David [Schweikert]."

Thanks in part to the LienAuction platform, Maricopa County was able to sell 86.4 percent of
the liens offered, compared with 74.5 percent iast year. The increase helped Maricopa collect
an estimated $17 million in back taxes and clear more than 13,000 tax liens from its books
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during its first oiiline auction.

In previous years, Maricopa‘s annual auctions attracted about 150 buyers who had to
physically be on County premises in order to bid in the auction. This year, there were over
3,000 registrants and 900 participating bidders in the oiiline auction.

"We had people from Europe; we had people from Asia; I know we had one from Hong
Kong," Schweikert said of the auction participants. "What really surprised me was that the
vast number of people were local."

Maricopa has decided to hold a follow-up auction with Grant Street Group for those
certificates that were not sold in the initial auction.

[Retu_iMnmn]

Nassau County and PFM conduct first-ever open note auction in New York 1
State

Pittsburgh, PA (December 7, 2005) This week Nassau County, NY utilized their financial
advisor's PFMauction website ~ a competitive auction platform created by Grant Street Group
to issue $120 Million in Tax Anticipation Notes. In separate auctions for two series of notes —
- Series A and B —— bids were received during 30 minute open auctions. During the auctions,

bidders were shown their bid status (i.e., "In the Money" or "Out of the Money") and were

able to subsequently improve their bids based upon this real-time feedback.

As a convenience to bidders, the County permitted partial bidding - allowing bids in $1M
increments with a minimum bid of $5M which allowed more underwriters, including local

and regional underwriters, to compete for the Countys notes and, hence, achieve more
competitive rates. The County also utilized the Two Minute Rule (TMR), which extended the
auctions for an additional two minutes any time the lead changed during the final two
minutes of the auctions.

During the auctions, participants were able to toggle, via a simple button, between the two
Series‘. The $103M Series A sale received 76 bids from 15 bidders and triggered two TMR

extensions resulting in three different winning firms and a weighted average NIC of
3.2752%, while the $17M Series B sale received 12 bids from 8 bidders resulting in a

weighted average NIC of 3.3204%

Since 1999, Public Financial Management has conducted 655 auctions for over $8.7 Billion

to—date on its private-label auction website (www.PFMauctioii.com).
l WEl2l

Lexington-Fayette Urban County Government, Kentucky, uses GFOA
Yield/ldvantage

Pittsburgh, PA (September 15, 2005) Lexington-Fayette Urban County Government,
Kentucky placed a $4 million investment using GFOA Yi'e!d/ldvanrage, an Internet auction
web site offered by the Government Finance Officers Association. Using the GFOA
Yi'eldAa’vam‘age web site, state and local goverimients are able to solicit bids and exchange
settlement information easily and efficiently via the Internet. The four — $1 million
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transactions - ranged from 90 to 545 days and were "sealed“ solicitations, in which eleven
banks and broker-dealers submitted offers of open market securities consisting of CD3,

treasuries and agencies.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed
income Internet auction house and parent of MuniAuction, to create the GFOA

YieldAdvcmrage web site (www.gfoayield.coni).
{Serial

Cook County Forest Preserve District, Illinois, uses GFOA YieldAdv¢mtage

Pittsburgh, PA (September 14, 2005) Cook County Forest Preserve District, Illinois placed a
$3.2 million investment using GFOA YieldAdvamage, an Internet auction web site offered by
the Government Finance Ofiicers Association. Using the GF0/1 YieldAdvam‘age web site,

state and local governments are able to solicit bids and exchange settlement information
easily and efficiently via the Internet. The $3.2 million, 91-day, transaction was a ''sealed''
solicitation in which thirteen banks and brolcendealers submitted offers of agency securities,

with Harris Nesbitt winning the award with a yield of 3.76%.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed
income Internet auction house and parent of MuniAuction, to create the GFOA

Yield/ldvam‘age web site (www.gfoayield.com).
- lRil1_‘.I..1F.CLt(0L3l

Washtenaw County, Michigan, uses GFOA YieldAdvantage

Pittsburgh, PA (July 26, 2005) Washtenaw County, Michigan placed a $5 million investment
using GFOA I"z'eZa’Advam‘age, an Internet auction web site offered by the Government
Finance Officers Association. Traditionally, government entities and school districts solicit
bids from banks and broker—dealers via phone. Using the GFOA I"ieldAdvanIage web site,
state and local governments are able to solicit bids easily and efficiently via the Internet and
to conduct an on—line auction in which these banks bid against each other for the deposit.

Using GFOA I’ielciAdvai/ztage, Washtenaw County held auctions for certificates of deposit for
five different maturities ranging from 80 days to 111 days, each for $1 million. Bids for the
certificates of deposit were submitted in an "open" auction where the banks bidding saw
whether they were leading to win award of the Countys investment or needed to improve and
resubmit their rates. A total of 10 banks submitted 122 bids for the five certificates of

deposit.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed
income Internet auction house and parent of MuniAuction, to create the GFOA

Yield/ldvam‘age web site (www.gfoayielcl.com).
l <3£Dl

Cook County Treasurer's Office, Initiates Use of GFOA Yz'eldAdvantage for
Weekly Certificate of Deposit Auctions
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Pittsburgh, PA (June 7, 2005) Advancing a commitment of harnessing technology to enhance
efficiencies, the Cook County Treasurer's Office, Illinois, commenced use of GFOA

Yz'ela’Advam‘age to invest in certificates of deposit on June 7, 2005. Using GFOA
Yield/idvanlage, an liiternet auction offered by the Government Finance Officers
Association, the Treasurer's Office invested $88.3 million in certificates of deposit, earning

better yields on the CD3.

Maria Pappas, the Cook County Treasurer, said she was pleased with the results of the 30-
minute electronic sale. "I believe that county taxpayers benefit because the auction is more

efficient and makes it possible for more banks to compete for county deposits. We will be
using this platform on a regular basis. It simplified the investment process for us and our
bank partners."

Using GFOA Yielcizddvantage, the Treasurer held auctions for certificates of deposit for nine
different maturities ranging from seven days to 70 days and for amounts between $250,000
and $33 million. Bids for the certificates of deposit were submitted in an "open" auction

where the banks bidding saw whether they were leading to win award of the Treasurer's
investment or needed to improve and resubmit their rates. A total of 13 banks submitted 133
bids for the nine certificates of deposit.

The Cook County Treasurer's Office plans to repeat the success of this initial certificate of
deposit placement on a weekly basis for its investment in certificates of deposit.

GFOA Yz'eldAdvcmtage is a Web-based investment auction platform offered through an
alliance of the Government Finance Officers Association and Grant Street Group. Through

the use of GFOA YieldAdvantage, state and local governments are able to solicit bids easily
and efficiently from a larger number of financial institutions via the Internet, enhancing the
investment of governinent funds.

[&t.LiitJ}

St. Clair County, l\/[[, uses GFOA YieldAdvantage

Pittsburgh, PA (May 31, 2005) The County of St. Clair, Michigan placed a $5.7 million
investment using GFOA Yield/ldvcmtage, an Internet auction web site offered by the
Government Finance Officers Association. Using the GFOA Yz'e1dAdvcmIage web site, state

and local governments are able to solicit bids and exchange settlement information easily and
efficiently via the Internet. The $5.7 million, 246—day, transaction was a "sealed" solicitation
in which eight banks and broker-dealers submitted offers of open market securities consisting
of CD3, cornmercial paper, treasuries and agencies, with Flagstar Bank wiiming the award
with a yield of 3.69%.

ln December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuctioii, to create the GFOA

YieIdAdvam‘age web site (www.gfoayield.eoni).
[Rtthmwtepl

Sahuarita, AZ, uses GFOA YieldAdvcmtage

Pittsburgh, PA (May 19, 2005) The Town of Sahuarita, Arizona placed a $5 million
investment using GFOA Yield/ldvanrage, an Internet auction web site offered by the
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Government Finance Officers Association. Traditionally, government entities and school

districts solicit bids from banks a11d brol<er—dealers via phone. Using the GFOA

Yt'eZa’Advam‘age web site, state and local governments are able to solicit bids and exchange

settlement information easily and efficiently via the Internet. The $5 million transaction was
a "sealed" solicitation in which nine broker—dealers submitted offers of agency securities,

with D.A. Davidson winning the award with a yield of 3.60992%.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of l\/IuniAuction, to create the GFOA

Yz'eZdAdvant'age web site (www.gfoayield.con1).
[ 

Carson City, Nevada, uses BidNV for Laddered Portfolio Solicitation

Pittsburgh, PA (May 12, 2005) Carson City, Nevada, invested $7 million in proceeds from its

recent bond sale by using www.Bz‘dNI/. com, an Internet auction web site developed by Grant

Street Group for GIF Plan Advisors.

"The process was intuitive and the returns exceeded our expectations," said A] Kramer,

treasurer of Carson City, Nevada. The solicitation was done on an "all—or-none" basis in

which an award is made to the firm offering the best overall rate of return for a portfoiio of

four U.S. Agency securities ranging from 9 to 19-month terms. The City received offers from

eight banks and broker-dealers, with Wells Fargo winning the award with an aggregate yield
of 3.75668%.

Ilmumwtpnl

Raleigh, NC, uses GFOA YieldAdvam‘age for Laddered Portfolio Solicitation

Pittsburgh, PA (April 18, 2005) The City of Raleigh, North Carolina, placed a $191 million
investment using GFOA YieldAdvam‘age, an Internet auction web site offered by the

Government Finance Officers Association. Using the GFOA Yield/la’vcmrage web site, state

and local governments are able to solicit bids and exchange settlement information easily and

efficiently via the Internet. The laddered portfolio transaction was a "sealed" solicitation in

which banks and broker-dealers submitted quotes for 36 individual maturities ranging from

one to 39 months. The laddered portfolio permitted offers of open market securities

consisting of treasury, agency and coinrnercial paper.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuction, to create the GFOA

Yz'eldAdvam‘age web site (www.gfoayield.com).
[RLUF_l1_I.Q.,!Qp]

Davenport CSD, Iowa, uses GFOA YieldAdvantage

Pittsburgh, PA (April 20, 2005) Davenport Community School District, Iowa placed a $15
million investment using GFOA I’ieldAdvantage, an Internet auction web site offered by the

Government Finance Officers Association. Traditionally, government entities and school

districts solicit bids from banks and broker-dealers via phone. Using the GFOA
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Yi'eZdAdvam‘age web site, state and local governinents are able to solicit bids easily and

efficiently from a larger number of banks via the Internet and to conduct an on-line auction in
which these banks bid against each other for the deposit. Davenport CSD was interested in

investing $10 million in a 71 day CD and another $5 million in a 100 day CD. They received
a total of 18 bids from 3 banks.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuction, to create the GFOA

Yi'eZd/Idvanrage web site (www.gfoayield.com).
[Return to top]

Durham, NC, uses GFOA Yt'eldAdvam‘age

Pittsburgh, PA (April 14, 2005) The City of Durham, North Carolina, placed a $2 million
investment using GFOA Yz'eldAdvam‘age, an Internet auction web site offered by the
Government Finance Officers Association. Traditionally, government entities and school

districts solicit bids from banks and broker—dealers via phone. Using the GFOA

Yi'eldAdvcmtage web site, state and local governments are able to solicit bids and exchange
settlement information easily and efficiently via the Internet. The $2 million transaction was
a "sealed" solicitation in which nine broker—dealers submitted offers for a 473 day agency

security.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuction, to create the GFOA

Yz'eldAdvaniage web site (www.gfoayield.corn).
[ pl

East Brunswick BOE, NJ, uses YieldA uction

Pittsburgh, PA (April 7, 2005) East Brunswick Board of Education, New Jersey, placed a
$76 million investment using Yfelci/luction, an Internet auction web site developed by Grant

Street Group, a fixed income Internet auction house and parent of MuniAuction.
Traditionally, government entities and school districts solicit bids from banks and broker-
dcalers via phone. Using the Yz'eIdAucIz'0n web site, state and local governments are able to
solicit bids and exchange settlement infonnation easily and efficiently via the Internet. The
$76 million transaction was a "sealed" solicitation consisting of a 395-day $51 million

maturity and a 325-day $25 million maturity. Nine broker—dealers submitted a total of 19
offers of agency and treasury securities.

[ .,L.Q12l

Clarksvillc, TN, uses GFOA Yl'eldAdvantage

Pittsburgh, PA (February 3, 2005) The City of Clarksville, Tennessee placed a $500,000
investment using GFOA Yz'eldAdvantage, an Internet auction web site offered by the
Government Finance Officers Association. Traditionally, government entities and school

districts solicit bids from banks and b1‘oker—dealers via phone. Using the GFOA

Yi'ei’dAdvam‘age web site, state and local governments are able to solicit bids easily and
efficiently from a larger number of banks via the Internet and to conduct an on-line auction in
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which these banks bid against each other for the deposit. Clarksville was interested in
investing $250,000 in both a thirty and sixty day CD. They received a total of 25 bids from 5
banks.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed
income Internet auction house and parent of MuniAuction, to create the GFOA

Yield/ldvcmrage web site (www.gfoayield.com).
lliiitnrii to ten]

Brookings, South Dakota, uses GFOA YieldAdvantage

Pit‘tsburgh, PA (February 1, 2005) The City of Brookings, SD placed a $400,000 investment
using GFOA Y1'eldAdvam‘age, a new Internet auction web site offered by the Government
Finance Officers Association. Traditionally, government entities and school districts solicit
bids from banks and broker-dealers via phone. Using the GFOA YieldAdvam‘age web site,

state and local governments are able to solicit bids easily and efliciently from a larger
number of banks via the Internet and to conduct an on-line auction in which these banks bid

against each other for the deposit. The City of Brookings was interested in investing
$100,000 in the following four durations; 6-month, 1-year, 18-month and 2-year. They
received a total of 18 bids from 6 banks.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuction, to create the GFOA

YieldAdvamage web site (www.gfoayield.com).
[ 

Technology Is the Ultimate Solution to GIC Bid Rigging

The Bond Buyer - Letter to the Editor

January 25, 2005

GIC bid rigging in the municipal market is no revelation. With huge sums of money involved
and an archaic system of phone or fax bids, is it any wonder that the integrity of the bidding

process is consistently undermined?

It is incumbent 011 issuers and bond counsels to become more closely involved in the bidding

process, or these back room deals will continue to pervade the GIC market. A bidding agent
who receives undisclosed payments or makes false certifications defrauds 11ot only the
federal government but also the government officials who hired them.

The IRS‘ recently proposed rules establishing higher standards for tax-exempt bond opinions
is a step in the right direction. The proposed rules would prevent bond counsel from blindly
accepting certifications from third parties to conclude that safeharborrequirements were met
in soliciting GIC bids.

But the ultimate solution to this apparently widespread problem is not stricter regulations or

enforcement; it's technology. This particular segment of the municipal market has been slow
to seize the use of technology. Technology is now available that allows electronic bids to be
submitted in an open auction, giving GIC providers the opportunity to see their rank relative
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to competing bidders and, with this knowledge, the ability to improve the rate they are

willing to pay for the funds.

Internet technology and the open auction format ensures that the GIC is awarded in an arm's
length transaction, all bidders have an equal opportunity to bid, and no one receives a "last

look." Also, equally important, the process is transparent. The issuer and bond counsel

witness all bidding activity as it takes place and receive a permanent record of the auction

activity.

The stakes are high. Bid rigging not only endangers a bonds’ tax-exempt status, it also

compromises the integrity of the municipal 1T1a1‘l(E3t. A near foolproof solution to this problem
is to invite all eligible investment providers to compete in an open auction using Internet

technology.

Sincerely,

Dan Veres

Chief Operating Officer

Grant Street Group

[Return to to 2]

Springfield Public Schools No. 19, OR, uses GFOA YieldAdvantage

Pittsburgh, PA (November 9, 2004) Springfield Public Schools No. 19, Oregon placed a
$500,000 investment using GFOA Yi'eldAdvaritage, a new Internet auction web site offered

by the Government Finance Officers Association. Traditionally, government entities and
school districts solicit bids from banks and brol<cr—dealers via phone. Using the GFO/1

Yiela’Advarztage web site, state and local governments are able to solicit bids and exchange

settlement information easily and efficiently via the Internet. The $500,000 transaction was a
"sealed" solicitation in which four banks and broker~dealers submitted quotes for 6-month

agency securities.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income lnteriiet auction house and parent of MuniAuction, to create the GFOA

Yi'eldAdvam‘age web site (www.gfoayield.coin).

About the Government Finance Officers Association

The GFOA is the premier professional association in public finance, serving the needs of
more than 15,000 goverinnents in the United States and Canada. Established in 1906, GFOA

is the main vehicle for recoininended financial inanagernent practices that guide the state and

local public sector. GFOA provides training programs, a wide range of publications and
periodicals, renowned awards programs, and consulting services. For more information, visit
the GFOA Web site at wWw.gfoa.org.

[Retu1‘n_tcw12]

Grant Street Group Exceeds $5 Trillion in Auction Volume
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Pittsburgh, PA (November 4, 2004) Grant Street Group, the Pittsburgh—based firm that

pioneered Internet auctions of new bond issues, today announced that its auction web sites

exceeded $5 trillion in total volume. Since hosting the first auction in November 1997 for the

City of Pittsburgh, Grant Street Group has diversified into designing, developing and

licensing customized or private—labeled auction web sites used by municipal and federal

agencies and major financial institutions serving as trustees, custodians, brol<er—dealers,

exchange agents, auction agents, remarketing agents and tax collectors.

Grant Street Group has hosted over 18,000 auctions for over 1,000 different Issuers of fixed

income instruments including, new issues of bills, notes, bonds, auction rate certificates and

tax certificates, as well as reverse auctions (i.e., investment solicitations) of treasuries,

agencies, CP, CD3, repos and guaranteed investment contracts (GICS). Its growing client list
includes, Freddie Mac, Tennessee Valley Authority, Wilmington Trust, Wachovia, Wells

Fargo, Mellon, GFOA, Public Financial Management, the State Treasuries’ of Ohio, Texas,
South Carolina, Louisiana, Iowa, Idaho, Massachusetts and Maryland, as well as Allegheny,

Miami-Dade, Orange, Volusia and Okaloosa Counties. In addition, it has partnered with the

Governmerrt Finance Officers Association (GFOA) to create a real—time electronic

marketplace for governments to invest their cash holdings.

Grant Street Group also holds a patent that gives the firm exclusive rights to conduct (or

license its method of conducting) bond auctions and investment solicitations that have certain

characteristics (as described in the patent.)

Grant Street Group is headquartered in Pittsburgh, Pennsylvania. More information is

available at www.Gr'antStreet.com, Info@GrantStreet.com, or by calling 412391-5555.
[Rial

BidOhio Web Site Celebrates 5 Year Anniversary

Pittsburgh, PA (October 5, 2004) Today's $42.5 Million CD auction marks the 5 year

anniversary of the www.BidOhio.com web site. The site has auctioned off over $2.5 Billion
in 6-month CDs for the Ohio Treasury and was the fi1'st of its kind when introduced in

October of 1999. It has received recognition from, the Government Finance Officers

Association (GFOA)~ Louisville Award for Financial Innovation, the Association for

F'nancial Professionals and Mur1iNet Magazine, and has won the Innovation in American

Government Award given by Harvard's John F. Kennedy School of Government. Since the
introduction of BidOhio, the Ohio State Treasury estimates that it has earned an additional

$5.8 Million in interest earnings compared with average CD rates.

Grant Street Group has also created CD auction web sites for: South Carolina, Allegheny

County, Texas, Idaho, Pennsylvania, Louisiana, Iowa & most recently in June of 2004 -
Massachusetts.

[RQILIYII to top]

The City of Waiterboro, SC uses GFOA YieldAdvrmtage

Pittsburgh, PA (September 9, 2004) The City of Walterboro, South Carolina solicited a
$250,000 6 month CD using GFOA Yr'eldAdvam‘age, a new Internet auction web site offered

by the Government Finance Officers Association. Traditionally, government entities and
school districts solicit bids from banks via phone. Using the GFOA Yz'eldAdvam‘age web site,
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state and local governments are able to solicit bids easily and efficiently from a larger
number of banks via the Internet and to conduct an on—line auction in which these banks bid

against each other for the deposit. The state or local government gets the benefit of a higher
investment rate from the combination of increased competition and the auction format.

Solicitation amounts range from $100,000 (or less in some instances) to millions of dollars.

In the City of Walterboro auction, 5 banks from South Carolina submitted 24 bids during the
30 minute auction.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuction, to create the GFOA

Yield/1dvam‘age web site (www.gfoayield.com).

About the Government Finance Officers Association

The GFOA is the premier professional association in public finance, serving the needs of
more than 15,000 governments in the United States and Canada. Established in 1906, GFOA

is the main vehicle for recornrnended financial management practices that guide the state and

local public sector. GFOA provides training programs, a wide range of publications and

periodicals, renowned awards programs, and consulting services. For more information, visit
the GFOA Web site at www.gfoa.org.

 ]

Texas chooses Grant Street Group to host its $7 Billion Competitive Note Sale
Web Site

Pittsburgh, PA (July 8, 2004) Grant Street Group today announced that the Comptroller of
Public Accounts for the State of Texas, Carole Keeton Strayhorn, selected Grant Street to

create and maintain a new web site that the Comptroller will use to auction $7 billion of tax

and revenue anticipation notes (TRANS) in August and annually thereafter.

The Comptroller's "private label site" (PLS) called TranTeXas.co1n will allow the State to

receive competitive bids from qualified underwriters based in Texas as well as from around

the country. Also, using an electronic bidding innovation offered only by Grant Street Group,

the PLS will allow qualified minority firms —— or HUBS (Historically Underutilized

Businesses) -— to place bids and receive awards 011 portions of the notes. This partial bidding
feature allows smaller, less well—capitalized underwriters to effectively compete with their

much larger and more heavily capitalized competitors by enabling them to bid for part, but
not all of the notes for sale.

Texas now joins Colorado, Massachusetts, and New Mexico in using a Grant Street private

label site to host their competitive TRAN sales. These states, as well as many others, accept

partial bids in order to allow more underwriters — including local and regional underwriters in
their states ~ to compete for the State's notes and hence, achieve more competitive rates.

About Grant Street Group Grant Street Group is a11 Internet auction house dedicated

exclusively to hosting auctions of fixed income instruments including new issues of bills,
notes, bonds, auction rate certificates and tax certificates, as well as reverse auctions (i.e.,

investment solicitations by state and local governments) of treasuries, agencies, CP, CD3,
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repos and guaranteed investment contracts (GICS). In addition to auction hosting, Grant

Street Group designs, deveiops and licenses customized or private—labeled auction web sites

used by municipal and federal agencies and major financial institutions serving as trustees,
custodians, broker—dealers, exchange agents, auction agents, ren1arl<eting agents, etc.

[fiemrn to top]

Miami—Dade and 3 other Florida counties use Grant Street Group's new

LienAuction service to sell over 60,000 tax certificates

Pittsburgh, PA (June 22, 2004) During the course of two weeks -- from May 19 to June 4 --
four Florida counties concluded the country's first Internet auctions of delinquent tax

certificates. Orange, Okaloosa, Volusia, and Miami-Dade Counties each held Internet
auctions ~— ranging from one day for Okaloosa County to foL1r days for Miami—Dade County —

— of delinquent tax certificates.

In total, over 60,000 certificates with a face amount exceeding $150 million were sold to

individual and institutional investors located throughout Florida as well as across the country.

In past years, hundreds of bidders would gather at each auction site designated by each
county and wait for certain certificate numbers to be called out by the auctioneer and then
shout their bids: "18%", "15%", "5%"; the auctioneer responding: "5% going once, 5% going

twice, sold to bidder nunrber...for 5%". And so it would go, continuously, while the staff of

the County Tax Collector's Office would scramble to sell thousands of delinquent tax

certificates. Not anymore.

This year more than 60,000 certificates were sold over the Internet at rates ranging from the
state permitted maximum of 18% to a minimum of 0%, with 0.25% percent increments in
between. The winning bidder is the one offering to purchase the certificate at the lowest rate

of interest. After paying delinquent tax and related penalties to the tax collector, winning
bidders are then entitled to receive their winning interest rate on the amount they paid the tax

collector to purchase each certificate. The delinquent tax payer then becomes obligated to
reimburse the purchaser the amount paid for the certificate plus a penalty based on the
winning rate of interest bid for the certificate.

By conducting the auctions over the Internet, more bidders than ever submitted their bids on
the Tax Collector's new, first-of-its—kirrd auction web sites at www.BidMia1niDade.com,

www.BidOkaloosa.corn, www.BidO1'angeCounty.com, and www.BidVolusia.co1n. Deposits

were taken and bids were submitted online for several weeks prior to the start of each
auction.

In Orange County's auction, "The number of bidders and the number of bids they submitted
was much higher than past years", said Earl Wood, Orange County Tax Collector. "l have

been conducting tax certificate auctions in this county for 40 years, and I must admit this one
is the most competitive and the most efficient. Our tax payers got the lowest interest rates
ever and our local bidders won more certificates than ever before. So this Internet auction

was a win~win as far as I'm concerned," Mr. Wood added.

Internet bidding for tax certificates in Florida became possible after State Representative

Juan C. Zapata of Miami, sponsored legislation last year permitting such sales.

LienAuction service and each county's private label Internet web sites were developed and
are hosted by Grant Street Group of Pittsburgh, Pennsylvania. Grant Street Group is the
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count1y’s first and only Internet auction house dedicated exclusively to hosting auctions of
fixed income instruments including new issues of bonds, notes, bills, certificates of deposit,

guaranteed investment contracts, tax certificates, auction rate certificates and swaps. In
addition to auction hosting, Grant Street Group designs, develops and licenses customized
auction web sites used by municipal and federal agencies and major financial institutions
serving as trustees, custodians, broker—dealers, exchange agents, auction agents, remarketing
agents, etc. Since November 1997, Grant Street Group has hosted over 12,500 Internet
auctions of fixed income instruments totaling more than $4.5 trillion. Grant Street Group is

headquartered in Pittsburgh, Pennsylvania. More information is available at
www.GrantStreet.com or by calling 412-391-5555.

[iirtitrii to top]

Grant Street Group Develops Auction Agent Web Site For Wells Fargo

Corporate Trust Services

SM
Wells Fargo Online Auctions will complement core bond trustee services

Pittsburgh, PA (May 3, 2004) Wells Fargo Bank, NA. today announced the introduction of
its new Auction Agent Services, featuring a new online auction site, Wells Fargo Online

AuctiorzsSM. The new Web site, developed by Wells Fargo in conjunction with Grant Street
Group, is located at www.wfauctions.com and allows real time access to dutch auction
information to investors, issuers, broker—dealers and trustees. Dutch auctions are a method of

resetting interest rates on municipal debt and other securities.

"Auction Agent Services are a natural complement to Wells Fargo‘s core bond trustee
services," said Jenni Minardi, senior vice president of Wells Fargo Corporate Trust Services.
"By using Wells Fargo as both Trustee and Auction Agent, issuers and broker—deale1's
significantly streamline the dutch auction process. We are a leading trustee for issuers of
student loan backed securities, and health care debt. These issuers, as well as other municipal

debt issuers, frequently issue Auction Rate Securities." Auction bids zuid results can be
communicated to and from Wells Fargo in a variety of methods, including Wells Fargo

Corporate Trust Services/Add one online or through customized electronic transmissions.
Auction Agent Services will be offered through a dedicated Auction Agent Group within
Wells Fargo Corporate Trust Services.

Wells Fargo Corporate Trust Services, one of the nation's leading corporate tmst
organizations, offers a variety of fiduciary and agency services in connection with debt
securities issued by public and private corporations, government entities and the banking and
securities industries, including mortgage-backed, asset-backed, CDO, municipal, and

corporate/high yield and litigation settlement administration. Wells Fargo Corporate Trust
Services has more than 1,200 team members in 28 offices nationwide and in the United

Kingdom. The company serves on more than 12,000 issues totaling over $1 trillion in
original issuance.

Wells Fargo & Company is a diversified financial services company with $3 97 billion in
assets, providing banking, insurance, investments, mortgage and consumer finance from
more than 5,900 stores and the Internet (wellsfargocom) across North America and
elsewhere internationally. Wells Fargo Bank, NA. is the only "Aaa"— rated bank in the
United States.

iR_etL1.rntnwel
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Woodbury County, Iowa uses GFOA YieldAdvantage

Pittsburgh, PA (March 30, 2004) Woodbury County, Iowa solicited $401,000 in CDs using
GFOA Yielcf/lcivairtage, a new Internet auction web site offered by the Government Finance
Officers Association. Traditionally, government entities and school districts solicit bids from
banks via phone. Using the GFOA Yieldr-tdvamage web site, state a11d local governments are
able to solicit bids easily and efficiently from a larger number of banks via the Internet and to
conduct an on-line auction in which these banks bid against each other for the deposit. The

state or local government gets the benefit of a higher investment rate from the combination of
increased competition and the auction format. Solicitation amounts range from $100,000 (or
less in some instances) to millions of dollars. In Wocdbury County, the Treasurer was
interested in investing $401,000 and accepted bids for 1, 2, and 3 year CDs from the County's
17 approved banks. After receiving bids on all 3 durations during the 30~minute auction, the
County accepted the 2-year CD.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed
income Internet auction house and parent of MuniAuction, to create the GFOA

YielciAdvam‘age web site (www.gfoayield.com).

About the Governrnent Finance Officers Association

The GFOA is the premier professional association in public finance, serving the needs of
more than 15,000 governments in the United States and Canada. Established in 1906, GFOA
is the main vehicle for recommended financial management practices that guide the state and

local public sector. GFOA provides training programs, a wide range of publications and
periodicals, renowned awards programs, and consulting services. For more information, visit
the GFOA Web site at www.gfoa.org.

[I<e%nH3_t;ep]

Cook County, Illinois uses GFOA YieldAdvantage

Pittsburgh, PA (February 5, 2004) Using an online auction platform for the lirst time, Cook
County earned significantly better yields on the investment of its bond proceeds than it has in
the past. The County placed $100 million in investments using GFOA YieldAdvantage, a new
Internet auction website offered by the Government Finance Officers Association.

Tom Glaser, chief financial officer of Cook County, said he was pleased with the results of
the sale. "We got more bids for more kinds of instruments and at more competitive rates than
ever before", he said. "We will definitely be using this platform on a regular basis in the
future. It simplified every aspect of the investment process, from soliciting bids to
exchanging confirms and settlement information, and it's all done electronically."

The County held two back-to—baci< solicitations — one for a guaranteed investment contract
(GIC) and the other for a iaddered portfolio of open market securities comprised of treasury
and agency securities, certificates of deposit, commercial paper and repurchase agreements.

Bids for the GIC were submitted in an "open" auction where bidders saw the rank of their
bids and had the opportunity to improve their rates. Fifty—tl1ree bids were submitted by 11
firms, with the winning firm receiving the award for the $80 million investment at an interest
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rate of 1.20 percent.

The laddered portfolio transaction was a "sealed" solicitation in which eight banks a11d
broker—dealers submitted quotes for 10 individual maturities ranging from one to 10 months.
The best aggregate rate for the portfolio was 1.03 percent. This solicitation resulted in two
$10 million awards, with the County purchasing 60-day commercial paper and a 90—day
agency discount note from the two firms quoting the best rates for those maturities.

Both the 1.20 percent GIC rate and 1.03 percent aggregate portfolio rate obtained on
YieldAdvantage were superior to the benchrnark, a 0.93 percent yield on a Treasury Bill of
comparable term.

In December 2003, the GFOA entered into an alliance with Grant Street Group, a fixed

income Internet auction house and parent of MuniAuctio11, to create the GFOA

Yz'eldAdvcmtage web site (www.gfoayield.com).

About the Government Finance Officers Association

The GFOA is the premier professional association in public finance, serving the needs of
more than 15,000 governments in the United States and Canada. Established in 1906, GFOA
is the main vehicle for recommended financial management practices that guide the state and

local public sector. GFOA provides training programs, a wide range of publications and
periodicals, renowned awards programs, and consulting services. For more information, visit
the GFOA Web site at www.gfoa.org.

 ]

Government Finance Officers Association Teams with Grant Street Group to

Bring Money Market Investment Platform to Public Sector

Pittsburgh, PA (December 4, 2003) The Government Finance Officers Association (GFOA)
today announced an alliance with Grant Street Group, a fixed income Internet auction house,
to create G17‘OA YieldAa’vcmtage, a real-time electronic marketplace for governments to

invest their cash holdings.

Historically, governments have sought several quotes from local banks before investing their
cash. This is done via fax or over the telephone, and often consumes a significant portion of a

treasury manager's day. GFOA l"ieldAdvam!age revolutionizes this process by creating a
marketplace in which banks compete for a government's investment business. Competition
optimizes the yields that governments earn on their sho1t—term cash investments. In addition,
the functionality built into the site expedites the investment process.

In a typical open bid auction, a government specifies the quantity and type of investment
instruments it wants to buy, and then opens up the auction. Banks bid against each other until
the auction closes, at which point the government awards the funds to the bidder that best
suits its needs, usually the highest bidder. During the auction, banks can View their rank, but
not the best bid. In a sealed bid auction, bidders receive no feedback and hence submit just
their best bids.

In a sealed bid auction, GFOA Yt'eZa’Advanrage allows governments to solicit bids for

multiple investment instruments. It can be used to invest in collateralized or non-
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collateralized certificates of deposit, commercial paper, treasury and agency securities, and

repurchase agreements. This flexibility allows governments to diversify their short—term

investments, and the platform automatically compares returns across the various instruments,

which further streamlines the cash investment process.

"Investment officers are always on the lookout for opportunities to improve yield and make

the investment process more efficient, all the while ensuring that their portfolios are safe,”

said GFOA Executive Director Jeffrey L. Esser "GFOA Yz'eldAdvantage is one way that

governments can meet these goals."

The auctions will be powered by Grant Street Group, whose base product, YieldAuction, is

currently being used by a number ofjurisdictions, including Monroe County, NY; Sioux
County and Story County, IA; and St. Johns County Tax Collectors Office, FL.

"This service is an indispensable tool in today's challenging cash management environment,"

said Gerald Mecca, chief financial officer of Monroe County, NY "I wouldn't wa11t to go to

work without it." GFOA YieldAdvam‘age features the same functionality as YieldAuction.

About the Government Finance Officers Association

GFOA is the leading professional association for those interested in govermnent finance.

GFOA's membership consists of more than 15,500 local, state, and provincial government

finance officers and others responsible for financial policy decisions in governmental entities,

public employee retirement systems, and various special districts. The association is
headquartered in Chicago, Illinois, and has offices in Washington, D.C. For more

information, visit GFOA's Web site a www.gfoa.org.
 ]

Grant Street Group Develops Auction Agent Web Site For Wachovia

Pittsburgh, PA (October 9, 2003) Wachovia Corporate Trust, part of Wachovia Corporate
and Institutional Trust, announced today the launch of Wachovia Auction Direct. The new

system provides full—service auction agent capabilities for issuers and broker-dealers by

allowing accurate and efficient online bidding of auction rate securities.

"Enhancing our auction agent services demonstrates our commitment to investing in our

corporate trust business and providing the latest technology to our clients. By offering
auction agent services to clients, we make it easier for them to depend on us for all their trust
needs," said Linda Delaney, managing director of Corporate Trust for Wachovia.

Wachovia's auction agent services include:

o Customized reporting

0 Floor and ceiling rate determination

0 Ability for broker—dealers to place online bids

. Completion of the auction process

. Determination of the winning bid rate

a Reporting of results to issuer and participating broker-dealers

0 Acting as a liaison among trustees, issuers, bro1<er—dealers and security depositories
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Wachovia also can serve as trustee, paying agent and transfer agent and has a centralized,

dedicated team of auction agent specialists based in New York City who can provide

accurate reports and respond to inquiries with speed and confidentiality. Wachovia Auction

Direct, powered by Grant Street Group, also offers auction calendars, daily summaries,
CUSIP summaries and real—time auction results.

Wachovia Corporate and institutional Trust offers retirement services, custodial services and

investment management, conventional and structured finance trust solutions, equity services,

information management and claims processing, and Investment Holding Company (IHC)

services to institutional clients worldwide. Based in Charlotte, N.C., Wachovia Corporate

and Institutional Trust has 37 locations in 17 states plus the District of Columbia.

Wachovia Corporation (NYSE:WB) is one of the largest providers of financial services to

retail, brokerage and corporate customers throughout the East Coast and the nation, with

assets of $364 billion and stockholders‘ equity of $32 billion at June 30, 2003. Its four core

businesses, the General Bank, Capital Management, Wealth Management and the Corporate

and Investment Bank, serve 9 million households, including 900,000 businesses, primarily in

11 East Coast states and Washington, D.C. Its broker—dea1cr, currently operating under the

names Wachovia Securities, LLC, and Prudential Securities Division of Wachovia Securities,

LLC, serves clients through 700 offices in 48 states. Global services are provided through

more than 30 international offices. Online banking and brokerage products and services also

are available through wachovia.com.
 l

Story County, Iowa uses YieidAucti0n

Pittsburgh, PA (August 25, 2003) Grant Street Group, the Pittsburgh based Internet auction

house for fixed-income securities, recently used its money market investment platform,

YieldAuction, to solicit a $500,000, 366-day CD for Stoiy County, Iowa. Traditionally,

govermnent entities and school districts solicit bids from banks via phone. Using the

YieldAuction web site, state and local governments are able to solicit bids easily and

efficiently from a larger number of banks via the Internet and to conduct an on—line auction in

which these banks bid against each other for the deposit. The state or local government gets

the benefit of a higher investment rate from the combination of increased competition and the

auction format. Solicitation amounts range from $100,000 (or less in some instances) to

millions of dollars. In the Story County auction, 4 banks from Iowa submitted 20 bids during
the 30 minute auction.

 l

Washington County, Pennsylvania uses YieldAuction

Pittsburgh, PA (April 1 1, 2003) Grant Street Group, the Pittsburgh-based Internet auction

house for fixed-income securities, recently used its money market investment platform,

YieldAuction, to solicit a $1,000,000, 182—day CD for Washington County, Pennsylvania.

Traditionally, government entities and school districts solicit bids from banks via phone.

Using the YieldAuction web site, state and local governments are able to solicit bids easily

and efficiently from a larger number of banks via the Internet and to conduct an on—line

auction in which these ba11ks bid against each other for the deposit. The state or local

government gets the benefit of a higher investment rate from the combination of increased

competition and the auction format. Solicitation amounts range from $100,000 (or less in
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some instances) to millions of dollars. In the Washington County auction, five banks from

Pennsylvania submitted 7 bids during the 30 minute auction.
[ 

St. Johns County Tax Collector, Florida uses YieldAuction

Pittsburgh, PA (March 27, 2003) Grant Street Group, the Pittsburgh—based Internet auction

house for fixed-income securities, recently used its money market investment platform,

YieldAuction, to solicit a $1,000,000, 90-day CD for St. Johns County Tax Collector,

Florida. Traditionally, government entities and school districts solicit bids from banks via

phone. Using the YieldAuction web site, state and locai governments are able to solicit bids

easily and efficiently from a larger number of banks via the Internet and to conduct an on-

line auction in which these banks bid against each other for the deposit. The state or local

government gets the benefit of a higher investment rate from the combination of increased

competition and the auction format. Solicitation amounts range from $100,000 (or less in

some instances) to millions of dollars. In the St. Johns County Tax Collector auction, three

banks from Florida submitted 15 bids during the 60 minute auction.
[Iieturn to top]

Grant Street Group Introduces New Terms Page Feature

Pittsburgh, PA (October 7, 2002) Grant Street Group, a Pittsburgh based Internet company
that creates and maintains customized web sites for auctions and other transactions of fixed—

income and equity securities, announced the introduction of a new feature to its MuniAuction

and other private label web sites Powered by Grant Street Group. A Terms page feature will

be available for competitive bond and note sales hosted over Grant Street Group's

MuniAuction web site or other private label web sites Powered by Grant Street Group. The

Terms page provides users -- including bidders, issuers, and their financial advisers —— with

easily accessible information that bidders can use to help assemble their bid, and issuers and

financial advisers can use to quickly respond to inquiries, or perhaps re—l’reshen their

memoiy. The Terms page was developed by Grant Street Group's software development
lI6El111.

[Return to to _]

Sioux County, Iowa uses YicldAuction

Pittsburgh, PA (September 3, 2002) Grant Street Group, the Pittsburgh based Internet auction

house for fixed—income securities, recently used its money market investment platform,

YieldAuction, to solicit $225,000 of CDs from Iowa banks for Sioux County. Traditionally,

government entities and school districts solicit bids from banks via phone. Using the

YieldAuction web site, state and local govermnents are able to solicit bids easily and

efficiently from a larger number of banks via the Internet and to conduct an on-line auction in

which these banks bid against each other for the deposit. The state or local government gets

the benefit of a higher investment rate from the combination of increased competition and the

auction format. Solicitation amounts range from $100,000 (or less in some instances) to

millions of dollars. In the Sioux County auctions, 6 banks from Iowa submitted 47 bids

during the two 30 minute auctions.
[l1.alu1i1i..t9_tnh]
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Butler County, Pennsylvania uses YieldAuetion

Pittsburgh, PA (May 16, 2002) Grant Street Group, the Pittsburgh based Internet auction

house for fixed—income securities, recently used its money market investment platform,
YieldAuction, to solicit $6,000,000 of CDs from Pennsylvania banks for Butler County.

Traditionally, government entities and school districts solicit bids from banks via phone.

Using the YieldAuction web site, state and local governments are able to solicit bids easily
and efficiently from a larger number of banks via the Internet and to conduct an on-line

auction in which these banks bid against each other for the deposit. The state or local

government gets the benefit of a higher investment rate from the combination of increased

competition and the auction fo1'mat. Solicitation amounts range from $100,000 (or less in

some instances) to millions of dollars. In the Butler County auctions, 4 banks from

Pennsylvania submitted 32 bids during the two 15 minute auctions.
[ 

Lexington County, South Carolina uses YieldAuction

Pittsburgh, PA (February 11, 2002) Grant Street Group (formerly MuniAuction), the

Pittsburgh based Internet auction house for fixed—income securities, recently used its new

money market investment platform, YieldAuction, to solicit $5 million of CD3 from South

Carolina banks for Lexington County. Traditionally, government entities and school districts

solicit bids from banks via phone. Using the YieldAuction web site, municipalities are able

to solicit bids easily and efficiently from a larger number of banks via the Internet and to

conduct an on-line auction in which these banks bid against each other for the deposit. The

municipality gets the benefit of a higher investment rate from the combination of increased

competition and the auction format. In the Lexington County auction, seven South Carolina

banks submitted over thirty bids during the thirty-minute auction.

Bill Rowell, Treasurer of Lexington County, and Brad Mathis, Deputy Treasurer, said they

were very pleased with the results of this first auction. David I-Iasenkopf, Director of Sales

and Marketing for Grant Street Group, said, "We are delighted to have Lexington County as

the first user of YieldAuction in South Carolina. We look forward to making YieldAuction
available to other users in the State as well."

[Return to top]

Grant Street Group Launches New Service

School District of Pittsburgh First Client

Pittsburgh, PA (January 14, 2002) -— In November and December 2001, Grant Street Group

(formerly l\/luniAuction), the Pittsburgh based Internet auction house for fixed-income

securities, used its new money market investment platform to solicit $13.5 million of CDs

from Pittsburgh area banks. Traditionally, school districts and other municipal entities solicit

bids from banks via phone and then simply deposit their funds with the institution offering

the highest rate for a given period of time. Using YieldAucti0n, municipalities are able to

solicit bids from a much larger number of banks via the Internet and conduct an auction in

which the banks bid against each other. The municipality then gets the benefit of a higher
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investment rate from the combination of increased competition and the auction format. In the

two Pittsburgh School District auctions, the following local banks submitted bids: ESB Bank,

National City Bank, PNC Bank and Allegheny Valley Bank. Chris Berdnik, Director of
Finance for the School District of Pittsburgh, said, "This new process greatly enhances our

chances of getting the most favorable interest 1'ates on our investments. I was also pleased to
see that many of our Pittsburgh Community Reinvestment Group partner banks are

participating in the bidding process."

David Hasenkopf, Director of Sales and Marketing for Grant Street Group, said, "We are
delighted to be working with the School District of Pittsburgh. In addition to serving local
municipal entities, Grant Street Group has begun to market YieldAuction nationally

beginning with a contract with a North East-based money center bank."
i pi

Grant Street Group Announces New Document Posting and Distribution

Services (DPDS)

Pittsburgh, PA December 11, 2001» Grant Street Group announced today that it began
offering its new Document Posting and Distribution Services (DPDS) to the investment

community in early November. In addition to creating, archiving and electronically
distributing Preliminary Official Statements (POS) and Notices of Sale (NOS), Grant Street
posts Final Official Statements (OS) and other information to assist issuers in fulfilling their
ongoing continuing disclosure requirements. Grant Street already has several clients using
the service.

Grant Street Groups new service handles this electronically through the use of a common
format, (. pdf) file formatting. This service is available for both competitive and negotiated
offerings. Information will be posted on the web site for as long as the client requests.

[13 12]

Pennsylvania State Treasurer Barbara I-Iafer Announces Plans to Launch
BidPA

Pennsylvania State Treasurer Barbara Hafer has announced plans to launch BidPA, an on-
iine auction platform allowing Pennsylvania banks to competitively sell Certificates of
Deposit to the Treasury Department. Treasurer I-Iafer will hold two back—to—back auctions on
a monthly basis for 3 month and 6 month CDs. The first two auctions will be held on
Wednesday, September 26.

"By creating the on—line auctions, we advance Treasury's goal of investing locally whenever
possible to encourage economic development within the state and, at the same time, we
benefit Pennsylvania financial institutions and Pennsylvania taxpayers", said Hafer. "The
auctions create a level playing field for qualified financial institutions to compete for state
investments, while helping to ensure that we are getting the best return for the taxpayers."

"Treasurer Hafer is the first State Treasurer in the country to conduct Internet auctions for

two different CD maturities, and consequently, we expect Pennsylvania will have more

bidders than any other state - which can only result in better rates," said Myles Harrington,
President and Co—Founder of Grant Street Group.
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The Grant Street Group has created similar private-label web sites for five other states --

Ohio, South Carolina, Texas, Louisiana and Idaho.
[lfieturn to top]

Capital Markets Still Functioning

Pittsburgh, PA (September 12, 2001) -— The State of Texas conducted a successful auction

today using its investment web site, www.BidTX.com, to purchase $70 million of 6-month
certificates of deposit. The bidders--41 Texas banl<s——submitted 143 bids totaling $110

million, which compares favorably with results of similar auctions conducted by the State in
recent months. "We are pleasantly surprised by the large number of bidders and the bidding
volume. In light of yesterday's tragedy, we expected the capital markets to be paralyzed

today," said Myles I-Iarrington, President and Co-Founder of Grant Street Group, the Internet
auction firm that created and administers the BidTX web site, as well as a dozen other

institutional fixed—income trading sites, including MuniAuction.
[ 

Opening of YieldAuction Web Site

In an effort to help money market participants recover from the impact of Tuesday's tragedy,
Grant Street Group is offering the use of its YieldAuction web site —— free of charge -- to
institutional CD and TD players. Our staff will be available by phone to assist you and your

counterparties with web site demonstrations and training.

Yield/-\uction ( www.yieldauction.com ) is designed to facilitate: 1) direct purchase and sale
of CD3 between issuing banks and institutional investors, and 2) placement of time deposits.
During the past few weeks we have made (and we will continue to make) numerous

enhancements to the web site at the suggestion of market participants, including the addition

of a bulletin board for banks to post rates and of a ‘feature that allows buyers to control how
bids are solicited.

We hope that making the site available at no charge through the end of September will help
money market participants fill the void left as a result of the destruction, disruption, and
tragic losses suffered by broker—dealers and other market players.

The site will be available beginning Monday, September 17. Those wishing to use it, or

wishing to learn more about how using it can help them, need to contact us, to register and to
be trained in its use.

Contact Robert Miller by phone at 412-391-5555 ext. 339 or by email at

Miller.Robe1t@grantstreet.com.
IEn.u11@12]

Grant Street Group Sues Thomson Financial for Patent Infringement

Pittsburgh, PA (June 6, 2001) ~— Grant Street Group (formerly MuniAuction) has served
Thomson Financial (Toronto, Canada Exchange TOC.TO) with a complaint filed in Federal
Court for the Western District of Pennsylvania, alleging patent infringement. In December
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2000, the U.S. Patent and Trademark Office awarded a patent to Grant Street Group for its

unique new process of electronic bidding on new issues of fixed—income instruments. Since

then Thomson has completed more than 350 competitive municipal bond sales using the

patented methodology. Generally, the patent covers a process of auctioning bonds and

soliciting investments with the following five characteristics:

1) An issuer of securities, 2) selling or purchasing fixed income instruments over an

electronic network, 3) using an auction (or "competitive sale") format, 4) with software that

performs an interest cost calculation, 5) employing a web browser for inputting, computing,

submitting, or displaying data.

"We had hoped to avoid a protracted and expensive legal contest with Thomson," said Myles

Harrington, President and Co-Founder of Grant Street Group, "but, since the patent issued,

they have refused to meet with us to resolve the matter amicably."

Attorney Ray Niro from the Chicago law firm ofNiro, Scavone, Halle1'& Niro will represent

Grant Street Group. Mr. Niro is widely recognized as one of the countrys most successful

plaintiffs attorneys in the field of intellectual property litigation. Since 1997 his clients have
received jury verdicts and settlements for patent infringement with an aggregate value

exceeding $250 million. The firm has extensive experience in the litigation of intellectual

property cases, including patent, trademark and copyright infringement, trade secret

misappropriation, unfair competition and related business torts.
[Return to to _]

First Internet Auction of Custody Securities by Lender/Custodian

Pittsburgh, PA (May 17, 2001) -— Mellon Financial Corporations Global Securities Lending

Group conducted its first Internet based auction of securities held in custody on Wednesday,

May 16. Dealers submitted bids to “borrow shares of a highly sought after equity in an open
auction lasting 30 minutes. During the auction, bidders were permitted to see whether their
bids were "leading" or "not leading" and then improve them. "We were pleasantly surprised

by how smoothly this first auction proceeded", said Dessie Bonacci, Vice President of
Mellon Financia1's Global Securities Lending Group. "We plan to conduct similar auctions

regularly in the future, because we believe the auction format will help us to get the best

available prices for our customers‘ securities rapidly and efficiently."

Grant Street Group developed and maintains Mellon's private label auction web site,

www.MellonGSLauction.com. Eric Glassbrenner, Grant Street's Project Manager for the

Securities Lending site said, "We are delighted to have this opportunity to support Mellon's

latest Internet initiative." "This is a logical application of Internet technology to the capital
markets; one which others will no doubt follow," he added.

Mellon Financial Corporation is a global financial services company. Headquartered in

Pittsburgh, Mellon is one of the world's leading providers of asset management, trust,

custody and benefits consulting services and offers a comprehensive array of banking
services for individuals and corporations. Mellon has approximately $2.8 trillion in assets
under management, administration or custody, including $520 billion under management. Its

asset management companies include The Dreyfus Corporation and Newton Investment
Management Limited (U.K.).

[B 2]
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BidOhio Receives a National Award from the GFOA

BidOhio, an Internet-based auction platform created by Grant Street Group for the Ohio

Treasurer's jumbo CD program, won its third national award when the Government Finance
Officers Association (GFOA) selected Ohio to receive the Louisville Award for Financial

Innovation. BidOhio has previously been recognized by the Association for Financial

Professionals and MuniNet Magazine and is a semi-finalist for the Innovation in American

Government Award given by I-Iarvard's John F. Kennedy School of Government.

"I am honored that BidOhio continues to be recognized nationally, especially considering the

quality field of entries," said Ohio Treasurer Joseph Deters. "But the real winners continue to
be Ohio taxpayers and communities, both of which are well—served by Bid0hio's success."

[I 2]

Wilmington Trust Expands Financial Offerings with WTaueti0ns.c0m Site
Created and Maintained by Grant Street Group

WILMINGTON, Del.—-(BUSINESS WIRE)--May 29, 2001 via NewsEdge Corporation -

Wilmington Trust introduced the financial industrys first online transaction Web site
connecting brokers—de_alers, issuers, and indenture trustees of auction reset securities, a
frequent investment option for corporations and high—net-worth individuals.

Through wtauctionscom, Wilmington Trust enters the $50 billion auction reset securities
market. Traditionally, most other providers facilitate transactions using less timely and less
secure processing methods, such as fax machines and e-mail. By using wtauctionscom,
however, investors are assured a secure real—time flow of information among broker-dealers,

issuers, and indenture trustees.

"Automating the cumbersome auction reset exchange process makes it a tremendously mo1'e

appealing option for both investors and issuers," said Michael Diaz, a vice president in
Wilmington Trusts specialty corporate trust business, who is spearheading the sales effort for
wtauctionscom. "This service not only makes these highly complex financial transactions

easier to execute, but also makes them more profitable for investors and issuers alike."

Using Web-based technology, wtaucti0ns.c0m sets the standard for serving as auction agent
for auction reset securities. These securities carry floating rates that are reset by a series of

Dutch Auctions in the broker—dealer community. As the auction agent, Wilmington Trust

receives the bids, calculates the winning rate, and settles the securities with the Depositoiy

Trust Company, all within a matter of minutes.

Reports are customized by a user profile, secured by the most advanced encryption
technology, and are available 24 hours a day, 7 days a week over the Web. "It shouldnt be a
surprise that Wilmington Trust is first to the Web in delivering instant exchanges and greater
security for high-net-worth transactions," Diaz said. "We entered this finance segment to help
facilitate its growth by creating a state-of—the-art auction systemthe first of its kind."

About Wilmington Trust

Wilmington Trust Company, a wholly owned subsidiary of Wilmington Trust Corporation

(NYSE:WL), was founded in 1903. The company provides wealth management, corporate
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trust, and commercial banking services to customers throughout the United States and in
more tl1an 50 other countries online and from offices in California, Delaware, Florida,

Maryland, Nevada, New York, Pennsylvania, London, and the Cayman and Channel Islands.
For more information about Wilmington Trust, visit wwwwiliningtontiust.com.

[&s_t.11r.:1.t.9mp]

Grant Street Group Developing Auction Site for FWW

FWW Press Release: FWW Financial, Ltd. is pleased to announce the development of its

private label website, www.FWWAuction.com. FWW Auction will allow our clients access
to the benefits of issuing and marketing bonds by a competitive auction process. The

competitive auction allows for an interactive market enviroinnent as well as cases the process
of electronic distribution of Official Statements. FWW Financial is the first independent

financial advisor in the upper Midwest to develop a competitive auction environnient for the
general use of its clients. FWW Auction is a product of Grant Street Group, parent of
MuniAuction.

[@912]

MuniNet Guide & Review Names MuniAuction, BidOhio and BidSC Web

Sites Among its Top Picks for 2000

MuniNet Guide and Review, a newsletter designed for professionals working in the state and

local government arena, named MuniAuction, BidOhio and BidSC in its top picks of

outstanding web sites in 2000. These Grant Street Group web sites captured 3 of the 4 top

picks in the Municipal Finance category.

MuniNet cited MuniAuction as the "premier provider of online municipai bond auctions" and

"king of the online municipal bond market auction industry". BidOhio, the first auction web
site for jumbo certificates of deposit, remains a top pick of MuniNet due to its innovative
nature and consistent performance in its second year of operation. South Carolina's BidSC

site joined the ranks of BidOhio as the second investment auction web site and has been
labeled a huge success by State Treasurer Grady Patterson, Jr.

[ p]

Grant Street Group Receives Sweeping Patent Covering 0n—line Bond
Auctions

MuniAuction, the Pittsburgh—based Internet company that pioneered electronic bond
auctions, received a patent on its popular method of selling new bond issues. On December
12, 2000 the US Patent and Trademark Office issued a patent to MuniAuction, giving the

firm exclusive rights to conduct (or license its method of conducting) bond auctions and
investment solicitations that have the following five characteristics:

1) An Issuer of securities, 2) selling or purchasing "fixed income instruments over an
electronic network, 3) using an auction (or "competitive sale") format, 4) with software that

performs an interest cost calculation, 5) employing a web browser for inputing, computing,
submitting, or displaying data.
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MuniAuction conducted the first Internet auction of a new bond issue for the City of

Pittsburgh in November 1997. Since then, the firm has conducted over 1,100 auctions

exceeding $1.1 trillion in volume. "We are gratified that after 4 years and substantial

expense, we have finally obtained legal protection for our invention," said Myles Harrington,
President and Co-Founder of MuniAuction. "Others have copied our methodology and used

their practically unlimited financial resources to offer it ‘for free; now, we can at least collect

licensing fees or else stop infringement," he added.

MuniAuction is currently using the patented methodology for sales of new bond and note
issues as well as for solicitations ofjumbo CD3 and flex repurchase agreements. "We expect

licensing fees to become a substantial source of revenues for MuniAuctio11, since our method
of auctioning fixed income financial instruments will become increasingly popular as fixed

income markets migrate to the Internet," Mr. Harrington noted. This month, the firm will

change its name to reflect completion of its transition from an auction service for new issues

of municipal bonds to an ASP (application service provider) that both hosts auctions of
financial instruments and develops customized software to support institutional sales and
administration of fixed income financial instruments.

[ p]

MuniAuction Changes Name

Pittsburgh, PA (February 12, 2001) MuniAuction, the Pittsburgli-based firm that pioneered
Internet auctions of new bond issues, has changed its name to Grant Street Group. The new

name reflects completion of the company's transition from an Internet auctioneer for new

municipal bond issues to a unique application service provider (ASP) that both hosts Internet
auctions of financial instruments and develops customized software to support auctions and

administration of institutional sales and purchases of fixed—income financial instruments.

On December 12, 2000, the US Patent and Trademark Office issued the company a patent,

giving the firm exclusive rights to conduct (or license its method of conducting) bond
auctions and investment solicitations that have the following five characteristics:

1) an Issuer of securities, 2) selling or purchasing fixed income instruments over an

electronic network, 3) using an auction (or "competitive sale") format, 4) with software that

performs an interest cost calculation, 5) employing a web browser for inputting, computing,

submitting or displaying data.

"Achieving two important milestones precipitated the decision to change our name: 1)

reaching $1 trillion in cumulative auction volume last November, which represents 10% of
total annual US bond issuance; and, 2) obtaining a patent on our auction methodology," said

Myles Harrington, President and co~Founder of the company. He added, "As a consequence
of these achievements, we are receiving inquiries every month from global financial

institutions that are interested in trying new applications for our patented methodology that

are supported by our software development and auction administration expertise."
[11eaM1.c_>.tm2]

Louisiana to Hold its First Jumbo CD Auction on April 17

On Tuesday, April 17, 2001, the State of Louisiana will hold its first Internet auction for
jumbo certificates of deposit (CD3) on its private—label web site (www.BidLouisiana.com)

https2//www.grantstreet.com/perl/bond.pl‘?view_news_button=View+News&NRC=1&uniq... 6/27/2008



Grant Street: News Page 36 of 40

created by the Grant Street Group. The Louisiana Department of the Treasury will conduct
quarterly auctions for the placement of $50 million in State funds with Louisiana banks
offering the best rates. Louisiana is the fourth state to utilize this on—line, competitive auction
platform for its CD investments, joining the ranks of Ohio, South Carolina and Texas.

[titan]

MuniAucti0n Hosts First Internet Auction of a Tax-Exempt Interest Rate

Swap

Pittsburgh, PA (February 5, 2001) ~— MuniAuction, the Pittsbu1'gh—based firm that pioneered
Internet auctions of new bond issues, and who recently received a patent on its auction

niethodology, hosted the first Internet auction of a tax—exempt interest rate swap on February
1. The Commonwealth of Massachusetts conducted the auction on their private label web

site, www.BidMass.corn, created and maintained by MuniAuction. The notional amount of
the floating—to—f1xed rate swap auction was $496,225,000. The winning bidder was Morgan
Stanley Dean Witter with a rate of4. 150%. The cover bid, submitted by Salomon Smith
Barney, was 4.248%. The third and fourth place bids were submitted by Lehman Brothers
(4.266%) and Goldman Sachs (4.285%), respectively. The swap bids represented an
important part of a n1ulti—phase financing plan that included the issuance of $250,000,000 of
fixed rate bonds via competitive sale in January, the issuance of $468,420,000 fixed rate
refunding bonds on February 1, and the issuance of $496,225,000 of weekly variable rate
refunding bonds within the next two weeks.

BidMass recently used the same private label web site for two other sizeable financing
transactions, including a $400 million one—year note auction last August and a $250 million
bond auction two weeks ago. In both cases, the Commonwealth employed imiovative auction
formats such as: i) a "two—minute-rule" that triggered several two-minute extensions
whenever a leading bid was submitted with less than two minutes remaining on the auction
clock, thereby giving all other bidders an opportunity to enter new leading bids before the
end of the auction extension period; and ii) displaying each bidders rank relative to other
bidders (without displaying others bids), to guide them in making appropriate improvements
in their bids during the auction. These iimovations were not incorporated into the swap
bidding procedures yesterday, in recognition of the fact that it was the bidders first electronic
swap auction.

"The Commonwealth of Massachusetts is firmly committed to executing its capital markets
transactions as efficiently and as competitively as possible," said Jeffrey Stearns, Deputy
Treasurer for the Commonwealth. "Internet bidding is a significant impiovement over past

practices," he added.

Myles Harrington, President and Co-Founder of MuniAuction said, "based upon recent
inquiries that MuniAuction has received from other prominent bond issuers, who are
contemplating similar i1oating—to—fixed swap arrangements, MuniAuction will host several
more swap auctions for bond issuers in the first quarter of 2001 .“ "This is another important
application for our patented methodology," he added.

l _.@Pl

Auction Rate Preferred Securities Move to Internet

Pittsburgh, PA, January 18,2001- MuniAuction has conducted another transaction in Auction
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Rate Preferred securities (ARPs) through Wilmington Trust, (http://www.WTauctions.com).

MuniAuction's ability to create auction and exchange platforms for the capital markets has
created opportunities for development of a wide range of web—based applications.
MuniAuction typically creates the platforms for its clients and then hosts their transactions
on its own servers.

[ 

MuniComp Gains Market Support

Pittsburgh, PA, January l8,200l— MuniAuction's online bid calculator, MuniComp, continues
to impress underwriters, issuers and financial advisors alike. "The unique combination of
MuniCon1p's features creates an "auction tool" with which underwriters can both calculate
and submit bids while still actively participating in a real—ti1ne auction" says Chris

Blackwood, Manager of E-Coinmerce at Kirkpatrick Pettis Financial Advisers. Blackwood
added that "the ability to store and submit multiple bids adds great value to the dynamic
auction process, improving the efficiency of the process and potentially lowering interest
rates to the issuer."

images]

MuniAuction Chooses Inflow's Pittsburgh Colocation Center

Inflow Improves Internet Reliability, Security of Live Auction Web Site

DENVER and PITTSBURGH, Dec. 5 -— lnFlow, Inc., a national leader in first class data

centers and managed services, was chosen by MuniAuction to provide quality colocation
with 24x7x365 onsite customer service. Focused on real~time Internet auctions, MuniAuction

has installed its production servers in Inflow's Pittsburgh DNX (Data Network Exchange)
facility, MuniAuction will utilize Inflow's managed services including InflowNet(TM) and
SecureF1ow(TM) to enhance its real—ti1ne auctions and customer transaction security.

After careful evaluation of Inflow's facilities, services and consultation with our clients, we

were convinced that Inflow is uniquely qualified to be our colocation facility," said Myles

I-larrington, MuniAuction's president.

For a company that conducts live auctions on the Web, Internet uptime is a 1nust," said Bill
Wosilius, Inflow's Pittsburgh general manager. MuniAuction needed an infrastructure that
would grow with the company and Inflow matched their core values and requirements for
reliability, security and network performance."

MuniAuction conducts $20 billion in Internet auctions every week for two of the largest

bond issuers in the world, Freddie Mac and Federal Home Loan Banks, in addition to serving

many of the largest municipal bond issuers in the country. MuniAuction's site is now backed
by Inflow's security and network managed services to provide continuous Internet access
needed for live auctions, financial transactions and future international businesses.

Inflow's InflowNet service provides high Internet redundant access and performance through

its multiple Tier-1 ISP network. SecureFlow, Inflow's managed firewall service, prevents
unauthorized crossing of network perimeters and deters the latest attacks. These services
combined enhance MuniAuction‘s end—user experience and safeguard the operations of its
online auctions.
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MuniAuction joins lnf1ow's growing customer base that includes MapQuest, AtHome

Corporation, Headhunteixnet, RedHat, randrncnally.com and others. In 2000, the number of

Inflow customers has grown from 60 to more than 340. To support the increase in business,

Inflow has expanded its DNX (Data Network Exchange) facilities from three to 15 and its

staff from 107 to more than 590 co1npany—wide.

About MuniAuction

MuniAuction is the country's first web site for auctions of fixed income securities and in

particular, municipal bonds and agency discount notes. MuniAuction serves bond issuers,

institutional investors, and municipal treasurers by hosting Internet auctions for the sale of

bonds and for the purchase of money market instruments. In addition to developing
customized auction "software for institutional sales of fixed income securities and treasury

investment products, MuniAuction provides ongoing auction hosting and support services to
debt issuers, institutional investors, underwriters and financial consultants. Since November

1997, MuniAuction has hosted more than 560 Internet auctions of fixed income securities

totaling more than $1 trillion. MuniAuction,,which has 35 employees, is headquartered in

Pittsburgh, Pennsylvania and has a branch office in the San Francisco Bay Area.

More information on MuniAuction is available at www.muniauction.con1, or by calling 412-
391-7686.

About Inflow

Inflow is a leader in first class data centers and managed services, designed for mission

critical e-businesses. The company guarantees 100 percent uptime in Internet access through

multiple Tier 1 service—provider networks. lnflow's cost effective services, certified engineers

and first rate customer service allows companies to focus on their core business and

outsource their back-office IT depaitments.

Inflow, with headquarters in Denver, Colorado, owns and operates 15 Internet data centers in
emerging technology cities nationwide. The company plans to open six additional sites

within the next six months, including its first international facility in Dublin, Ireland. For

additional information a11d data center locations, please visit www.i11flow.co1n or call 877-
321-2464. For investor inquiries, please contact Whitney Fogt at 303-942-2840.

[ nl

Texas Held Its First Jumbo CD Auction on Private—Label Site.

On December 6, 2000, the State of Texas hosted its first auction for jumbo CDs over the

Internet. Texas Coinptroller Carole Keeton Rylander said $70 million in certificates of

deposit were awarded to 42 banks, credit unions and savings and loans at an average interest

rate of 6.19 percent.

Texas joined the states of Ohio and South Carolina in creating a private-label web site
(www.BidTX.com) for the placement of time deposits. On a monthly basis, the Texas

Comptroller will purchase $70 million in CDs from Texas depositories offering the highest
interest rates. This new program, BidTX, will ensure fairness and improve competitiveness in

the placements of these funds.
[TQ 
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MuniAuction Over $1 Trillion in Par Amount

PITTSBURGH, PA (November 14, 2000) MuniAuction, the Pittsburgh-based firm that

pioneered Internet auctions of new bond issues conducted an auction today that pushed the
company's total volume over $1 trillion. Three years ago, lVluniAuction conducted the first
Internet auction of a new bond issue in a controversial $70 million sale for the City of

Pittsburgh. Several of the major Wall Street bond underwriters, including Merrill Lynch and
Goldman Sachs, opposed the sale because of innovations in the bidding process that were
intended to increase competition by increasing the number of bidders.

Since that first sale in November 1997, the volume of electronic municipal bond sales has

exploded. Year-to—date, 14% of all competitive municipal bond sales have been conducted
electronically. With the exception of two recent sales by Dow Chemical and Deutsche Bank,
the corporate bond market has not adopted electronic bidding for new issues. However,

federal agency issuers like Freddie Mac and Federal Home Loan Banks have adopted the
new Internet auction methodology offering nearly $20 billion of discount notes every week.

Both Agencies use "private label" web sites created and hosted by MuniAuction, who also
acts as auction administrator.

"This $1 trillion milestone makes MuniAuction one of the three largest Internet commerce

companies in existence," said Myles Harrington, President and Co-Founder of MuniAuction.
"We anticipate an additional $1.5 trillion of auction volume i11 2001," he added.

Because profit margins are so thin for auctions of fixed-income securities, MuniAuction has
diversified into software development and application—hosting services for financial
institutions engaged in f1xed—income securities trading and bond administration services. As

a result, the company will change its name in January. "Based upon the size and quality of
the financial institutions who have recently engaged us to develop customized bond auction
and debt administration tools for them, we foresee spectacular growth opportunities for

MuniAuction in this new area," Harrington said.

More information on MuniAuction is available at www.MuniAuction.com, or by calling 412-
391-7686.

[ 

Housing GICS Continue Shift to MuniAuction's Electronic GIC Platform

Oregon Housing and Community Services Department conducted a GIC auction on the
MuniAuction platform on November 14, 2000 for $35 million in public funds. MuniAuction
has acted as agent for 22 previous GICS totaling $1.2 billion in par value. Others using the
MuniAuction platform have included Alaska Housing Finance Corporation, Massachusetts
Water Resource Authority, Oklahoma Housing Finance Agency, Clark County (NV) and the

City of Oakland (CA). [R E ]ihirii 0 ton

Exit to: Grant Street Horne Page

For assistance, call Grant Street Group at (412) 391-5555

Please direct questions and comments regarding bidding procedures to the Auction
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s:trt::1txt1.incs the matauai tax deed esppiicatinn pmccss. It's (1 simple, but powerfu-1 moi

p-mviding eicctronic document p:'epat'ation and stnrstge 1‘at tax collector s;t'sifi'to cuter,

I1]£I.i]]1'ai11 and track it".tfc::'1'm1Iion on tax dcccl E!1)})'iiC»E£li(J]15{, itmluding Cflléfigllfflbifi rmtificzttion

and ciocumcut tn:-um gctne-tit tomis for title cnmpztniesc and Clerk m"t'I1.c (.‘ourts.

SAVE T'EIVI7E & ‘MONEY

Eliminatt: Eabor-iun:nsive tttanuai pr<-:pat'stti'cm oftztx decti appiicatiotzs. Rigitt from youi‘

desktiop. Direc'iTJA §Iii{'!W5¥ you to :ir:.cu1‘att:iy pm-:pst1'e and pmcrttssa htmclt‘e.~cI:~: of appiicmiotts in

nt.in_1t.te-5: - which saves smff time. :md.1‘cs0t1rces for other iittportatnt tasks.

INTERNAL CONTROLS, ACCURACY & SECURITY

Stm11gin.te1'1t:tI systcnt ccmirolsi risk 1'c.du:c£Em1 of (lam enriy BETOE‘, and autonmtic tnmsfer oi‘
fimds from investors. Di1'ec'I'DA is u sccum, hnsteci web-based soltatiutt with i'Ui}1!StPi'i1I1€E1"_§'

and bztckup Cfltiiplilel‘ lmrdware security iocatcxd at 1J1't":[l1iE)i‘ lSi’s — Sungttztrd and I11-remap.

FLEXIBLE

Optiniiai tools; to coils.-ct, manage, smite ttndprin1I'JOR 512 8: 513 forms and O&E reports
oniiite. Conflgurzzbie imctgr:-3.'riot3 can imct*I’ace with Cierk :31’ the fL'ot:~ris anti titie cnnapattics.

iNVES'I‘OR TOOLS

Scr:.t:1'c oniim access for iuvcsturs to scarcli c::1't'if.'tc-ates, })1‘t‘.3§)¢'I£‘f: estimates and nmnage

acccmnts as wa:*.li as find and pay appiicatiotz fees and accttimeiy sulmnit 011-cnrtnnitiphz tax

deed Fi1}})iiC£§l'iL31TS. Ali this can be (1011:: ottiine fmm home or the ofiicc.

TAXS YS® TURNKEY SOLUTION

Eiimint-ma: data u'zmsI"c.r issues and enjoy giIE1I'£i.111'€c£.’i ma} time upciares with scz'nu.1ess

in.t::g1'atioi12ts a tnocluit: mi’ 'i'axSys - Grant Street Gr0up’s sttIte—of—t1tt:-an tax c,oiicction and
hitting systeni.

Ciovcnm-1t=.nt' agctlcies and private COL11p1§11i£‘S aC1‘05$I'lIL* CUL1'11tt'y use our p-roveti. pE1f'(;‘[1Et‘.’.ti

tmctio:1pIatf0t'1*t1 H-I‘ld111”lit.}Ll€ S0fl'\‘i’fl1‘t’. m"cl1i.tectu1'e to improve tltcir Fnsmciai smtttagemcttt
tmsis:t<:-.tio11s and 0p<i‘1':'!ti0I15:.

£3 Sitxce 2006, Ciraut S1'tT£i’.!1 (fimttp has sttcce-.::sf1t1iy itt1ph:1't1t-ztttcd ’i'ax'Sys. a itostecl.

M21)-lwitsecl tax C(‘:iiCC‘1i011 dis billing system for 3 Florida Tax C0i§L‘<.’IDI”S.

In 2.004-, Gr:~1nEStt'eetf?-mup sttccessfttlly ciweloped 1'-‘io1'it‘i.t1's first tax ccrtificttie titration

\"s.-“(:[’$Sit6,, and tmw Itosts ce1'tif'tcate fl1IC—tiO1‘t websites for L3 i’loridet tax, coi£e.c£.orse., 2

."~\.riz.cm-a tax ccriicctors, and the City of'Bn.1tim0re, Maryland .

iii. S-imzc 1997, Cirttut Strezat (3t‘0up has Imstcd over 95.000 auctions for 1,950 ciicnts

exccccfing $9.9 trillion. making US t'l1cwos'id‘s iat‘g,e,<:t ittternet attctiotmcr nf uexv-issue,
t'1xeci~i1tr:otne i11st:1t.met.tts.

FRIENDLY & PROFESSIONAL SUPPORT

1£l.'lltI'I5='tCfi.fl€UI n.-.1! r~m1¢r-.$- t‘m- miner s'."|l]1‘f5r)£'i‘. Ri£1[Tt‘ci by Cérntn .‘§t‘reet t:t1\1sitwe-es. T)irecTDA

sttfiware t'i(:si.g11et:i, dcveiaped and tuaintt-titted by ftt11—time (Emil: Slmet Gmup tztitployees.
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O Osceola County 0 Citrus‘ Colnlty "5? Brevard County

0 C)I~:aIoos:a Coumy 0 Clay Ceuniy . <3? Ciity Boca Rattan

0 St. Lucie Couniy <> Highlands County 43 City Ft Lmxdcrtl:-tic

0 Citrus C01mt§' 0 Lake County ® I-Eillsbarough. County

0 I.-{ighlzmds Cmaniy 0 Leon Cuutatvy Hiflsbomugh County -Sch. Ed

0 Lake Count)’ 0 Marion Clmmiy ® ‘Lag: County

(S; Monroe County 0 MiamE—I."radc County <39 Miam-i—[)aL!e Cmmty

O Pineflas C.'mm1y 4) Okalaosa County (3 N. Brcvzsrd 3?.ec:'cation Spa‘! Dist

0 B1'owa1'd Couniy O Osc43,c;E_a Cgungy 63* Orange Count}! Sch. Dist

(Emma pmyng) 0 [him Beach County Phwlias County
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GRANT STREET GROUP HAS CREATED...

% Fi1's1i11temetfax collection & biliing systein

E3? First tax ce1ftificat.e. auction web site

Esii F i rst 0n1i11emunici.pa1 bond, note and GIC auctions

42*”
iéan Yorty
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PROD UCTAND CLIZ.3In’1' SUMMARY
Gram! Same! Group ofiirrs t1ae_fl:>I1oir.-[rig l.}'?f{ff'U(3L' ptniflar-ins
or1cr.r.s'IrmtiZ(?d. "private fa1)ei"si{e.r or the Corrrpzmyis a‘il-purpos-‘e web rite.‘

  

Tex tiiolloctison end Eéitling

. I, .1. ..“ H A stete—of-the-art. full—service tax ooltoction and hitting system for Florida tex ooltectors. Modules include
-texoss Real Property. Tangible Personal Property, Tourist & Development, Business Tax. Special

Assessments and Benkruotcylutlgstlon.
BRDWARD, CITRUS, HiGHi_AtS‘DS, LAKE. MONROE. Ol<ALOOSA. DSCEOLA, PINELLAS. ST. LUCIE COUNTiES (FL)

“fr-rot éfierttficate Series

For the sale of delinquent ta-x certificates by local, county and state tax collectors and treasurers. The
service includes registration. payment processing, results generation and integration with existing tax
collection systems.

MARFCOPA (AZ). APACHE (AZ). CHY OF BALTIMORE (MD), and 13 FLORIDA TAX COLLEC-'fORS

Bonds and N otee

For competitive sales of new bonds and notes. and repurchase of debt issued by agency. municipal and
corporate issuers. Optional features include all-or-none or partial bidding, open or closed auctions, and
multi- or sirtgle—price, Dutch auction lorrnets.
FREDDE MAC, TENNESSE VALLEY ALlTHURlTY. PUBLIC FINANCIAL l\i'iGlviT.. KNN PUBLIC FINANCE

fiertiiiceties of Deposit €60‘)-

For purchases of large CDs by state and local governnient treasurers. Program sponsor determines
which banks are qualified to bid.
OHIO, TEXAS, SOUTH CAROLINA, i.Ol..tlSiAl\iA, IDAHO. IOWA. MASSACHUSETY3. NEW HAMPSHIRE, GEDRGEA.
ALLEGHENY CO. (PA)

fiitfs

For investing bond proceeds, or other funds in flexible repurchase agreements and investment agreements.
issuer receives bids in an open auction from qualified providers. Grant Street Group serves as Bidding Agent.
OKLAHOMA. DELAWARE, l1.LlNUlS, WISCONSIN. SOUTH CAROLiN.*\. LOU1SlAI\lF\. and TEXAS HOUSING AUTHORIUE
UI‘-.llVERSlT\’ OF MASSACHUSETTS. CITY OF CH|CAGO UL). NY STATE ENVIROMENTAL. ADVOCATE HEALTH CORP

‘fiofdfittictioo

For purchases of money market instruments by governments. Bids can be solicited for any combination of
CD3, GP. Reno, Treasury and Agency Securities. The web site also enables solicitations of e laddered
securities portfolio.
VERMONT BOND BANK (VT). STORY COUNTY TREASURERE OFFICE (IA). SiOUX COUNTY TREASUREFFS OFFICE (IA;

 
Etiuvnlbs

For competitive bidding of full spectrum of derivative instruments, including interest rate swaps. caps,
floors end collars. Bids can be accepted as a rate, spread to an index, or an up front or cash payment
amount.

COMMONWB’-xl.TH OF MASSACHUSETTS. BANNER HEALTH

Auction Rate Securities

For regularly scheduled Enters-st rate resets on auction rate securities. Dealers enter tauyiholdtsell orders
on the web site. which iaiaul-ates results. records changes in holdings, and generates customized reports
for the auction agent and their clients.
WiLtutlN<3TOI\l TRUST, U.8. BANK

 
$3'eourit.ies l.,.e.oding.

For lending of securities held by custodian banks and asset managers. Borrowers submit orders to the
me lM|.'~‘<K‘<'.‘a}> = custodial agent on the web site.

1;... new Y‘t')Ri{ :.o:r.u).~\‘ BANK OF NEW YORK MELLON

  
lfietjt rixcrlengo

For exchange. of debt issued lay sovereigns. corporations and supemalional organizations. The exchange
agent. issuer or dealer-manager utilizes the web site to receive tender offers and settlement instructions
from debt hoiciers or their agents 


