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(54) Title: PEER-TO-PEER FINANCIAL TRANSACTION DEVICES AND METHODS

90-----......

Device 1 
(Payee) 

10 

Financial Server(s) _________________ _-:·��-� ______ _ 

FIG.4 

Device 2 
(Payor) 

92 

(57) Abstract: Various techniques are provided for carrying out peer-to-peer financial transactions using one or more electronic
devices IO, 92. In one embodiment, a request for payment is transmitted from a first device IO to a second device 92 using a near
field communication (NFC) interface 46. In response to the request, the second device 92 may transmit payment information to
the first device. The first device may select a crediting account and, using a suitable communication protocol, may communicate
the received payment information and selected crediting account to one or more external financial servers IO0 configured to pro­
cess and determine whether the payment may be authorized. If the payment is authorized, a payment may be credited to the select­
ed crediting account. In a further embodiment, a device IO may include a camera 48 configured to obtain an image of a payment
instrument. The device IO may further include an application to extract payment information from the acquired image.
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PEER-TO-PEER FINANCIAL TRANSACTION DEVICES AND 
METHODS 

BACKGROUND 

5 1. Technical Field 

Embodiments of the present disclosure relate generally to peer-to-peer 

transactions and, more particularly, to various systems, methods, and 

electronic devices configured to initiate and process such transactions. 

2. Description of The Related Art 

10 This section is intended to introduce the reader to various aspects of art 

that may be related to various aspects of the present techniques, which are 

described and/or claimed below. This discussion is believed to be helpful in 

providing the reader with background information to facilitate a better 

understanding of the various aspects of the present disclosure. Accordingly, it 

15 should be understood that these statements are to be read in this light, and not 

as admissions of prior art. 

Many payment instruments currently exist and may be used to carry out 

financial exchanges between two or more parties. For instance, payments may 

be made using credit cards, debit cards, checks, electronic checks, and cash. 

20 In recent years, the growth of electronic commerce has at least partially 

attributed to the popularity of credit cards, debit cards, and other non-currency 

based payment instruments. Further, because a consumer may not always 

have a precise amount of cash on hand to pay an outstanding invoice or bill, 

such as to a vendor or retailer, it may, at times, be more convenient to charge 

25 the owed amount to the consumer's credit card. 

As we move to a more mobile and fast-paced society, the use of cash or 

currency is being increasingly replaced by electronic transactions using credit 

cards, debit cards, etc. Accordingly, it is not uncommon for consumers to hold 
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multiple non-currency accounts concurrently (e.g., multiple credit cards or 

debits cards corresponding to a respective banking provider), each of which 

may be dedicated for a particular type of purchase or financial exchange. For 

example, a consumer may concurrently hold a credit card account that may be 

5 dedicated for gas or automotive purchases, a credit card account specifically 

for travel-related purchases, a general purpose credit card account for 

miscellaneous purchases, as well as one or more loyalty credit card accounts 

that may be used only with specific retailers or vendors. In addition, the 

consumer may also hold, concurrently, one or more debit card accounts 

10 associated with respective banking providers. 

As can be appreciated, the consumer may make payments or 

participate in financial exchanges using any of the above-discussed accounts 

by way of a payment instrument representing the account, such as a credit 

card. As the number of payment accounts held by the consumer increases, 

15 however, it may become increasingly inconvenient to carry such a large 

number of credit/debit cards. Further, while payments made using the above­

discussed accounts may be readily compatible with retailer and vendor 

businesses, including those established online on the Internet, payments made 

from these accounts may not always be readily accepted by other consumers 

20 or "peers." 

SUMMARY 

Certain aspects of embodiments disclosed herein by way of example 

are summarized below. It should be understood that these aspects are 

25 presented merely to provide the reader with a brief summary of the various 

techniques disclosed and/or claimed herein might take and that these aspects 

are not intended to limit the scope of any technique disclosed and/or claimed 

herein. Indeed, any technique disclosed and/or claimed herein may 

encompass a variety of aspects that may not be set forth below. 
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The present disclosure generally relates to various techniques for 

performing peer-to-peer transactions using a portable device. In accordance 

with one disclosed embodiment, a portable electronic device may be 

configured to store information representing one or more accounts held by a 

5 user. For instance, the stored information may represent one or more credit 

card accounts held by the user. As used in the present disclosure, the term 

"credit card" shall be understood to encompass any type of card, including 

those in conformance with the ISO 7810 standard, such as credit cards, debit 

cards, charge cards, gift cards, or the like. In one embodiment, a credit card 

10 may store a user's account information using a magnetic stripe encoded on the 

card (e.g., ISO 7813 standard). In other embodiments, as will be described 

below, a credit card may include a storage device (e.g., in addition to the 

above-mentioned magnetic stripe) configured to store the user's account 

information. The portable device may also be configured to store information 

15 relating to one or more bank accounts held by the user. 

The portable device may also be provided one or more communication 

interfaces configured to send or transmit information stored on the device. For 

example, based on inputs or commands received from the user, the portable 

device may be configured to initiate payments (e.g., as a payor) by transmitting 

20 payment information corresponding to a credit account stored on the device, 

for example, to an external device (e.g., as a payee). In one embodiment, the 

receiving device may be a similar portable electronic device. Additionally, the 

device may be configured to receive payment information from the external 

device and to initiate a transaction request in order to process the received 

25 payment information, such that a corresponding payment is credited to an 

appropriate account stored on the device (e.g., a bank account). For instance, 

the transaction request may include communicating with one or more external 

servers configured to provide an authorization for the requested transaction. 

The electronic device may further include one or more input device, 

30 such as a camera device, as well as a plurality of communication interfaces, 

which may include a near field communication (NFC) interface. In accordance 
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