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Embodiments are directed to monetary transaction system 
for conducting monetary transactions between transaction 
system subscribers and other entities . In one scenario , the 
monetary transaction system includes a mobile device that 
runs a monetary transaction system application . The mon 
etary transaction system also includes a subscriber that has 
a profile with the system . The subscriber indicates a trans 
action that is to be performed with the monetary transaction 
system . The system further includes a monetary transaction 
system processor that performs the transactions specified by 
the subscriber including communicating with a monetary 
transaction database to determine whether the transaction is 
permissible based on data indicated in the subscriber ' s 
profile . The monetary transaction system also includes at 
least one entity that is to be involved in the specified 
transaction , where the entity has a profile with the monetary 
transaction system . This entity may be a person , a retail 
store , an agent or other entity . 
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