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Forward-Looking Statements 

Certain statements made in this presentation may constitute forward-looking statements, including, but not limited to, statements regarding 
expected future performance of Valeant Pharmaceuticals International, Inc. (“Valeant” or the “Company”), including guidance with respect 
to total revenue, Adjusted EPS and Adjusted EBITDA and the assumptions used in connection with such guidance, revenue expectations and 
expected revenue growth, debt reduction and repayment, the Company’s new business segments and the anticipated growth profile of 
each, the anticipated approval and launch dates for certain of our pipeline products, the expected impact of the complete response letter for 
latanoprostene bunod and the related FDA inspection at our Tampa facility, the Company’s plans for future strategic alternatives for certain 
of its assets, the timing of such strategic alternative transactions and the expected benefits and results of such strategic alternative 
transactions and the Company’s mission and the plans, goals and strategies related thereto. Forward-looking statements may generally be 
identified by the use of the words “anticipates,” “expects,” “intends,” “plans,” “should,” “could,” “would,” “may,” “will,” “believes,” 
“estimates,” “potential,” “target,” or “continue” and variations or similar expressions. These statements are based upon the current 
expectations and beliefs of management and are subject to certain risks and uncertainties that could cause actual results to differ materially 
from those described in the forward-looking statements. These risks and uncertainties include, but are not limited to, risks and uncertainties 
discussed in the Company's most recent annual and quarterly reports and detailed from time to time in Valeant’s other filings with the 
Securities and Exchange Commission and the Canadian Securities Administrators, which factors are incorporated herein by reference. 
Readers are cautioned not to place undue reliance on any of these forward-looking statements. These forward-looking statements speak 
only as of the date hereof.  Valeant undertakes no obligation to update any of these forward-looking statements to reflect events or 
circumstances after the date of this presentation or to reflect actual outcomes, except as required by law. 
  
 

Note 1: The guidance in this presentation is only effective as of the date given, August 9, 2016, and will not 
be updated or affirmed unless and until the Company publicly announces updated or affirmed guidance. 
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Non-GAAP Information 

To supplement the financial measures prepared in accordance with U.S. generally accepted accounting principles (GAAP), the Company uses 
certain non-GAAP financial measures including (i) Adjusted Earnings per Share (“EPS”), (ii) Adjusted Net Income, (iii) Adjusted EBITDA,           
(iv) Adjusted Cost of Goods (COGS), (v) Total Gross Margin, (vi)  Adjusted R&D Investment (non-GAAP), (vii) Adjusted SG&A, (viii) Adjusted 
Operating Margin, (ix) Interest Expense (non-GAAP), (x) Tax Expense (non-GAAP), (xi) EBITA Margin/EBITA Growth, (xii) EBITDA and (xiii) 
Total Revenue (non-GAAP).   

The reconciliations of these historic non-GAAP measures to the most directly comparable financial measures calculated and presented in 
accordance with GAAP can be found in the appendix to this presentation. Other than with respect to total revenue, the Company only 
provides guidance on a non-GAAP basis and does not provide reconciliations of such forward-looking non-GAAP measures to GAAP, due to 
the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such reconciliations. In periods where there are 
not expected to be significant acquisitions or divestitures, the Company believes it might have a basis for forecasting the GAAP equivalent for 
certain costs, such as amortization, that would otherwise be treated as non-GAAP to calculate projected net income (loss).  However, 
because other deductions (e.g., restructuring, gain or loss on extinguishment of debt and litigation settlements) used to calculate projected 
net income (loss) vary dramatically based on actual events, the Company is not able to forecast on a GAAP basis with reasonable certainty all 
deductions needed in order to provide a GAAP calculation of projected net income (loss) at this time.  

Management uses these non-GAAP measures as key metrics in the evaluation of Company performance and the consolidated financial 
results and, in part, in the determination of cash bonuses for its executive officers.  The Company believes these non-GAAP measures are 
useful to investors in their assessment of our operating performance and the valuation of our Company.  In addition, these non-GAAP 
measures address questions the Company routinely receives from analysts and investors and, in order to assure that all investors have 
access to similar data, the Company has determined that it is appropriate to make this data available to all investors.  However, non-GAAP 
financial measures are not prepared in accordance with GAAP, as they exclude certain items as described herein.  Therefore, the information 
is not necessarily comparable to other companies and should be considered as a supplement to, not a substitute for, or superior to, the 
corresponding measures calculated in accordance with GAAP.  

Please see the Appendix to this presentation for a more detailed description of each non-GAAP financial measure used by the Company 
herein, including the adjustments reflected in each non-GAAP measure.  
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Today’s Topics 

3 

Q2 2016 Financial Results 

Significant Progress Since Q1 

The New Valeant 

Reconfirming Full Year 2016 Guidance 
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Reconfirming Full Year 2016 Guidance 

4 

2016 Guidance 

Total Revenue $9.9B - $10.1B 

Adjusted EPS (non-GAAP)1 $6.60 - $7.00 

Adjusted EBITDA (non-GAAP) 1 $4.80B - $4.95B 

1. See slide 2 for note on non-GAAP information and Appendix for further information 

Page 5 of 43
f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Real-Time Litigation Alerts
  Keep your litigation team up-to-date with real-time  

alerts and advanced team management tools built for  
the enterprise, all while greatly reducing PACER spend.

  Our comprehensive service means we can handle Federal, 
State, and Administrative courts across the country.

Advanced Docket Research
  With over 230 million records, Docket Alarm’s cloud-native 

docket research platform finds what other services can’t. 
Coverage includes Federal, State, plus PTAB, TTAB, ITC  
and NLRB decisions, all in one place.

  Identify arguments that have been successful in the past 
with full text, pinpoint searching. Link to case law cited  
within any court document via Fastcase.

Analytics At Your Fingertips
  Learn what happened the last time a particular judge,  

opposing counsel or company faced cases similar to yours.

  Advanced out-of-the-box PTAB and TTAB analytics are  
always at your fingertips.

Docket Alarm provides insights to develop a more  

informed litigation strategy and the peace of mind of 

knowing you’re on top of things.

Explore Litigation 
Insights

®

WHAT WILL YOU BUILD?  |  sales@docketalarm.com  |  1-866-77-FASTCASE

API
Docket Alarm offers a powerful API 
(application programming inter-
face) to developers that want to 
integrate case filings into their apps.

LAW FIRMS
Build custom dashboards for your 
attorneys and clients with live data 
direct from the court.

Automate many repetitive legal  
tasks like conflict checks, document 
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks 
for companies and debtors.

E-DISCOVERY AND  
LEGAL VENDORS
Sync your system to PACER to  
automate legal marketing.


