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Forward-looking Statements

Forward-looking Statements

Certain statements made in this presentation may constitute forward-looking statements, including, but not limited to, statements reg:
expected future performance, including guidance with respect to revenue, Cash EPS, adjusted cash flow from operations and organic
Company’s relationship with Philidor RX Services, LLC (“Philidor”), including the Company’s option and the exercise of contractual ri
ability to continue to use the Philidor network, the continued ability of the Company to offer certain products, the results of the litigatio
Pharmacy, LLC, strategies with regard to the Company’s distribution of product through the specialty pharmacy distribution channel,
ad hoc committee of the Board of Directors in its review of the publicly disclosed allegations regarding the Company’s relationship wif
future expenditures for R&D and brand support, our pursuit of debt paydown, share repurchases and other acquisitions and the impa
events on our business. Forward-looking statements may generally be identified by the use of the words “anticipates,” “expects,” “int
“should,” “could,” “would,” “may,” “will,” “believes,” “estimates,” “potential,” “target,” or “continue” and variations or similar expressions
statements are based upon the current expectations and beliefs of management and are subject to certain risks and uncertainties tha
actual results to differ materially from those described in the forward-looking statements. These risks and uncertainties include, but al
to, risks and uncertainties discussed in the Company's most recent annual or quarterly report and detailed from time to time in Valear
with the Securities and Exchange Commission and the Canadian Securities Administrators, which factors are incorporated herein by
Readers are cautioned not to place undue reliance on any of these forward-looking statements. These forward-looking statements sp
the date hereof. Valeant undertakes no obligation to update any of these forward-looking statements to reflect events or circumstanc
date of this presentation or to reflect actual outcomes.

Non-GAAP Information

To supplement the financial measures prepared in accordance with U.S. generally accepted accounting principles (GAAP), the Comy
GAAP financial measures that exclude certain items, such as amortization of inventory step-up, amortization of alliance product asse
plant and equipment step up, stock-based compensation step-up, contingent consideration fair value adjustments, restructuring, intec
acquisition-related and other costs, In-process research and development, impairments and other charges, ("IPR&D"), legal settleme
ordinary course of business, the impact of currency fluctuations, amortization including intangible asset impairments and other non-c:
amortization and write-down of deferred financing costs, debt discounts and ASC 470-20 (FSP APB 14-1) interest, loss on extinguish
(gain) loss on assets sold/held for sale/impairment, net, (gain) loss on investments, net, and adjusts tax expense to cash taxes. Mang
non-GAAP financial measures internally for strategic decision making, forecasting future results and evaluating current performance.
non-GAAP financial measures, management intends to provide investors with a meaningful, consistent comparison of the Company’s
results and trends for the periods presented. Non-GAAP financial measures are not prepared in accordance with GAAP. Therefore,
is not necessarily comparable to other companies and should be considered as a supplement to, not a substitute for, or superior to, tl
corresponding measures calculated in accordance with GAAP.
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Note 1: The guidance in this presentation is only effective as of the date given,
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In attendance today

Board » Robert Ingram, Lead Independent Director
members » Robert Hale, Board Member, Partner of ValueAct Capital

» Theo Melas-Kyriazi, Board Member, Member Audit and Risk Comm

= G. Mason Morfit, Board Member, President of ValueAct Capital
= Norma Provencio, Board Member, Chairman Audit and Risk Comm
= Howard Schiller, Board Member, former Chief Financial Officer

=  Katharine Stevenson, Board Member, Member Audit and Risk Com

VENELE S = J. Michael Pearson, Chairman and Chief Executive Officer

» Tanya Carro, Corporate Controller

= Seana Carson, Chief Compliance Officer
= Robert Chai-Onn, General Counsel

= Dr. Ari Kellen, Company Group Chairman
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Agenda

= Philidor

1.
. Valeant’s history with Philidor
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Specialty pharmacies

Philidor’s network and operations

Accounting and disclosure for Philidor

. Valeant diligence, oversight, and control as it relates

to Philidor

. R&O: The facts as we know them

Philidor summary and next steps

* Business update
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Real-Time Litigation Alerts

g Keep your litigation team up-to-date with real-time
alerts and advanced team management tools built for
the enterprise, all while greatly reducing PACER spend.

Our comprehensive service means we can handle Federal,
State, and Administrative courts across the country.

Advanced Docket Research

With over 230 million records, Docket Alarm’s cloud-native
O docket research platform finds what other services can't.
‘ Coverage includes Federal, State, plus PTAB, TTAB, ITC
and NLRB decisions, all in one place.

Identify arguments that have been successful in the past
with full text, pinpoint searching. Link to case law cited
within any court document via Fastcase.

Analytics At Your Fingertips

° Learn what happened the last time a particular judge,

/ . o
Py ,0‘ opposing counsel or company faced cases similar to yours.

o ®
Advanced out-of-the-box PTAB and TTAB analytics are
always at your fingertips.

-xplore Litigation

Docket Alarm provides insights to develop a more
informed litigation strategy and the peace of mind of

knowing you're on top of things.

API

Docket Alarm offers a powerful API
(application programming inter-
face) to developers that want to
integrate case filings into their apps.

LAW FIRMS

Build custom dashboards for your
attorneys and clients with live data
direct from the court.

Automate many repetitive legal
tasks like conflict checks, document
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks
for companies and debtors.

E-DISCOVERY AND

LEGAL VENDORS

Sync your system to PACER to
automate legal marketing.

WHAT WILL YOU BUILD? @ sales@docketalarm.com 1-866-77-FASTCASE




