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The number of outstanding shares of the registrant’s common stock as of February 23, 2017 was 347,839,513.

DOCUMENTS INCORPORATED BY REFERENCE

Part III incorporates certain information by reference from the registrant’s proxy statement for the 2017 Annual Meeting of Shareholders. Such proxy statement will
be filed no later than 120 days after the close of the registrant’s fiscal year ended December 31, 2016 .
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Basis of Presentation

General

Except where the context otherwise requires, all references in this Annual Report on Form 10-K (“Form 10-K”) to the “Company”,
“we”, “us”, “our” or similar words or phrases are to Valeant Pharmaceuticals International, Inc. and its subsidiaries, taken together. In this
Form 10-K, references to “$” or "USD" are to United States (“U.S.”) dollars, references to “€” are to Euros, references to “CAD” are to
Canadian dollars, and references to RUB are to Russian rubles. Unless otherwise indicated, the statistical and financial data contained in this
Form 10-K are presented as of December 31, 2016 .

Trademarks

The following words are some of the trademarks in our Company’s trademark portfolio and are the subject of either registration, or
application for registration, in one or more of Canada, the United States of America (the “U.S.”) or certain other jurisdictions: ACANYA®,
ACNE  FREE®,  ACNEFREE™,  ADDYI®,  AERGEL®,  AKREOS®,  ALDARA®,  ALREX®,  AMBI®,  AMMONUL®,  AMYTAL®,
ANTIGRIPPIN®, APLENZIN®, APRISO®, ARESTIN®, ARTELAC®, ATIVAN®, ATRALIN®, B&L®, B+L®, BAUSCH & LOMB®,
BAUSCH  +  LOMB®,  BAUSCH  +  LOMB  ULTRA®,  BEDOYECTA®,  BEPREVE®,  BESIVANCE®,  BIOTRUE®,  BIOVAIL®,
BOSTON®,  CARAC®,  CARDIZEM®,  CERAVE®,  CLEAR  +  BRILLIANT®,  CLINDAGEL®,  COLD-FX®,  COMFORTMOIST®,
CRYSTALENS®,  CUPRIMINE®,  EDECRIN®,  ENVISTA®,  FRAXEL®,  GLUMETZA®,  IBSCHEK™,  IPRIVASK®,  ISTALOL®,
JUBLIA®,  LIPOSONIX®,  LOTEMAX®,  LUMINESSE™,  LUZU®,  MACUGEN®,  MEDICIS®,  MEPHYTON®,  MIGRANAL®,
MINOCIN®,  MOISTURESEAL®,  OBAGI®,  OCUVITE®,  ONEXTON®,  PEROXICLEAR®,  PRESERVISION®,  PROLENSA®,
PROVENGE®,  PUREVISION®,  RELISTOR®,  RENU®,  RENU  MULTIPLUS®,  RETIN-A®,  RETIN-A  MICRO®,  SECONAL®,
SECONAL  SODIUM®,  SHOWER  TO  SHOWER®,  SILIQ™,  SOFLENS®,  SOLODYN®,  SOLTA  MEDICAL®,  STELLARIS®,
STELLARIS ELITE™, STORZ®, SYNERGETICS®, SYPRINE®, TARGRETIN®, TASMAR®, THERMAGE®, THERMAGE CPT®,
TRULIGN®,  UCERIS®,  VALEANT®,  VALEANT  V  &  DESIGN®,  VALEANT  PHARMACEUTICALS  &  DESIGN®,  VANOS®,
VICTUS®, VIRAZOLE®, VITESSE™, XENAZINE®, ZEGERID®, ZELAPAR®, ZIANA®, ZYCLARA® and ZYLET®.

In addition to the trademarks noted above, we have filed trademark applications and/or obtained trademark registrations for many of
our other trademarks in the U.S., Canada and in other jurisdictions and have implemented, on an ongoing basis, a trademark protection
program for new trademarks.

WELLBUTRIN®, WELLBUTRIN XL® and ZOVIRAX® are trademarks of GlaxoSmithKline LLC and are used by us under license.
ELIDEL® and XERESE® are registered trademarks of Meda Pharma SARL and are used by us under license. EMERADE® is a registered
trademark of Medeca Pharma AB and is used by us under license. DEFLUX® and SOLESTA® are registered trademarks of Nestlé Skin
Health S.A. and are used by us under license. ISUPREL® and NITROPRESS® are registered trademarks of Hospira, Inc. and are used by
us under license. XIFAXAN® is a registered trademark of Alfa Wasserman S.P.A. and is used by us under license. PEPCID® is a brand of
McNeil Consumer Pharmaceuticals and is used by us under license. MOVIPREP® is a registered trademark of Velinor AG and is used by us
under license. LOCOID® is a registered trademark of Astellas Pharma Europe B.V. and is used by us under license.

Forward-Looking Statements

Caution  regarding  forward-looking  information  and  statements  and  “Safe-Harbor”  statements  under  the  U.S.  Private  Securities
Litigation Reform Act of 1995:

To the extent any statements made in this Form 10-K contain information that is not historical, these statements are forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended, and may be forward-looking information within the meaning defined under applicable Canadian securities legislation
(collectively, “forward-looking statements”).

These forward-looking statements relate to, among other things: our business strategy, business plans and prospects, forecasts and
changes  thereto,  product  pipeline,  prospective  products  or  product  approvals,  product  development  and  distribution  plans,  future
performance or results of current and anticipated products; our liquidity and our ability to satisfy our debt maturities as they become due;
our ability to reduce debt levels; the impact of our distribution, fulfillment and other third party arrangements; proposed pricing actions;
exposure to foreign currency exchange rate changes and interest rate changes; the outcome of contingencies, such as litigation, subpoenas,
investigations,  reviews,  audits  and  regulatory  proceedings;  general  market  conditions;  our  expectations  regarding  our  financial
performance, including revenues, expenses, gross margins and income taxes; our ability to meet the financial and other covenants contained
in our Third Amended and Restated Credit and Guaranty Agreement, as
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