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None
(Title of class)

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes o No y

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes o No y

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or Section 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past

90 days. Yes y No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File required to be submitted and
posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes y
No o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be contained, to the best of registrant’s
knowledge, in definitive proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company. See the definitions of
“large accelerated filer,” “accelerated filer” and “smaller reporting company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer y Accelerated filer o Non-accelerated filer o Smaller reporting company o

(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No ¥

The aggregate market value of the common shares held by non-affiliates of the registrant as of the last business day of the registrant’s ACRUX DDS PTY LTD. et al
quarter was $75,445,451,000 based on the last reported sale price on the New York Stock Exchange on June 30, 2015. EXHIRIT 1553(a)
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quarter was $75,445,451,000 based on the last reported sale price on the New York Stock Exchange on June 30, 2015.
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The number of outstanding shares of the registrant’s common stock as of April 22, 2016 was 343,019,770.
DOCUMENTS INCORPORATED BY REFERENCE

Part III incorporates certain information by reference from the registrant’s proxy statement for the 2016 Annual Meeting of Shareholders. Such proxy statement will
be filed no later than 120 days after the close of the registrant’s fiscal year ended December 31, 2015.
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EXPLANATORY NOTE

This Annual Report on Form 10-K for the year ended December 31, 2015 includes consolidated financial statements for the years
ended December 31, 2013, 2014 and 2015. The audited consolidated financial statements for the year ended December 31, 2014 are restated.
Valeant Pharmaceuticals International, Inc. and its subsidiaries (the “Company”) has also restated certain unaudited quarterly results related
to the three months ended December 31, 2014, the three months ended March 31, 2015, the six months ended June 30, 2015, and the nine
months ended September 30, 2015.

Restatement Background

On October 26, 2015, in light of allegations regarding the Company’s relationship with the Philidor Rx Services, LLC (“Philidor”)
pharmacy network, the Company’s Board of Directors (the “Board”) established an ad hoc committee of independent directors of the Board
(the “Ad Hoc Committee”) to review these allegations and related matters (the “AHC Review”). The scope of the review conducted by the
Ad Hoc Committee was subsequently broadened to encompass other areas of potential concern, unrelated to Philidor, raised during the
course of the review. The Ad Hoc Committee was chaired by Robert Ingram, the Company’s current independent chairman of the board (and
formerly the Company’s lead independent director). Other members included Norma Provencio, chairperson of the Audit and Risk
Committee (the “ARC”), Colleen Goggins, and Mason Morfit. The Ad Hoc Committee engaged the law firm of Kirkland & Ellis LLP to
assist and advise in carrying out the AHC Review. On February 22, 2016, the Company announced that, based on the work of the Ad Hoc
Committee, as well as additional work and analysis performed by the Company, the Company had preliminarily identified certain revenue
on sales transactions to Philidor during the second half of 2014, prior to the Company entering into a purchase option to acquire Philidor,
that should have been recognized when product was dispensed to patients rather than on delivery to Philidor.

On March 21, 2016, management of the Company, the ARC and the Board concluded that the Company’s audited financial statements
for the year ended, and unaudited financial information for the quarter ended, December 31, 2014 included in the Company’s Annual Report
on Form 10-K for the year ended December 31, 2014 and the unaudited financial statements for the quarter ended March 31, 2015 included
in the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2015 should no longer be relied upon due to the
misstatements and other qualitative factors described below. In addition, due to the fact that the first quarter 2015 results are included within
the financial statements for the six-month period ended June 30, 2015 included in the Quarterly Report on Form 10-Q for the quarter ended
June 30, 2015 and the financial statements for the nine-month period ended September 30, 2015 included in the Quarterly Report on Form
10-Q for the quarter ended September 30, 2015, management, the ARC and the Board also concluded that the financial statements for such
six-month and nine-month periods reflected in those Quarterly Reports should no longer be relied upon. This determination was based on
the AHC Review and additional work and analysis performed by the Company. Based on this work, the Company determined that the
earnings impact of certain revenue transactions should have been recognized at a later date than when originally recognized.

As previously disclosed, on December 15, 2014, the Company entered into a purchase option agreement with Philidor and its
members in which the Company received an exclusive option to acquire 100% of the equity interest in Philidor, and as of which time
Philidor was consolidated with the Company for accounting purposes as a variable interest entity for which the Company was the primary
beneficiary. Prior to consolidation, revenue on sales to Philidor was recognized by the Company on a sell-in basis (i.e., recorded when the
Company delivered product to Philidor). In connection with the work of the Ad Hoc Committee, the Company determined that certain sales
transactions for deliveries to Philidor in the second half of 2014 leading up to the execution of the purchase option agreement were not
executed in the normal course of business under applicable accounting standards and included actions taken by the Company (including
fulfillment of unusually large orders with extended payment terms and increased pricing, an emphasis on delivering product prior to the
execution of the purchase option agreement and seeking and filling a substitute order of equivalent value for an unavailable product) in
contemplation of the purchase option agreement. As a result of these actions, revenue for certain transactions completed prior to entry into
the purchase option agreement should have been recognized on a sell-through basis (i.e., record revenue when Philidor dispensed the
products to patients) rather than incorrectly recognized on the sell-in basis utilized by the Company. Additionally, related to these and certain
earlier transactions, the Company has now concluded that collectability was not reasonably assured at the time the revenue was originally
recognized, and, thus, these transactions should have been recognized at a later date (when collectability was reasonably assured which the
Company determined coincides with when the inventory is sold through to the end customer) instead of on a sell-in basis. Following the
consolidation of Philidor on the date of entry into the purchase option agreement, the Company began recognizing revenue as Philidor
dispensed product to patients.

On April 5, 2016, the Company announced that the Ad Hoc Committee had determined that its review was complete, and that the Ad
Hoc Committee had not identified any additional items that would require restatement beyond those required by matters previously
disclosed. In addition, the Company announced that, given the completion of the AHC Review, the Board had determined to dissolve the Ad
Hoc Committee and that the 12 independent directors on the Board, including the members of the ARC, would assume oversight
responsibility for remaining work, including work associated with the completion of the Company's current and restated financial statements
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