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Xtandi Beats Casodex, Set to Top Zytiga

Medivation’s prostate-cancer drug is generating strong data but the stock already reflects much of the potential.
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As expected, Medivation’s Xtandi handily beat AstraZeneca’s Casodex in the STRIVE Clearing

prostate-cancer study, too.
3 « 6 Great Investors Explain What Makes

Median progression-free survival (PFS) of 19.4 for Medivation’s (ticker: MDVN ) Xtandi Stocks Rise

versus 5.7 months for AstraZeneca’s ( AZN ) Casodex in the STRIVE study, versus 15.7

versus 5.8 months (Xtandi versus Casodex) in the TERRAIN study. The longer PFS in 4. What to Expect for Baidu, Alibaba,
STRIVE versus TERRAIN is expected, given that STRIVE included both MO and M1 Tencent Earnings

(both nonmetastatic and metastatic) patients (396 patients, all U.S.), while TERRAIN

included only M1 (metastatic castration-resistant prostate cancer (CRPC)) patients (375 5 . SeaWorld Can Leap 30%

patients in North America and Europe).

Median time on treatment was 14.7 versus 8.4 months for Xtandi versus Casodex, SEE FULL LIST

respectively, and 11.7 versus 5.8 months in TERRAIN. Adverse events (AEs) were
reported in 29.4% versus 28.3% (Xtandi versus Casodex) in STRIVE, and 31.1% versus Latest Market Videos
23.3% in TERRAIN. G3 or higher cardiac AEs were 5.1% versus 4.0% (Xtandi versus

Casodex), in line with 5.5% versus 2.1% in TERRAIN. There was one seizure in the 1 ’.I‘he (;utting Edge
Xtandi arm versus none in the Casodex arm, versus two for Xtandi and none for in Private Jets
Casodex, in TERRAIN.

The data are positive and very consistent with the TERRAIN data and confirm the drug’s
good activity and safety. Seizures are still there, but one in about 200 patients in STRIVE

and two in about 200 in TERRAIN, but this looks like an acceptable risk/benefit and 2 APP]? Stock:
physicians have already been comfortable with it. We believe these data will help the drug E::::iizzhy
aet additional penetration in the pre-chemo settina. where we believe it will have the upper Disappointed
lly due to convenience. However,

e et e — g e e e e e = e < <S OF the disease will require Phase 3
data, which will take many years to read out. 3 What Can Apple

) . . Do to Please Wall
We believe Xtandi is a very active and well-tolerated agent that would have the upper Street?

hand in the pre-chemo setting given Zytiga’s need for steroid use, so we project that
Xtandi will eventually become the dominant player in these settings. However, given that
Medivation shares this asset with Astellas Pharma [of Japan] (gets 50% of U.S. sales,
low-teens to low-20s royalties outside the U.S.), and despite projecting very generous
Xtandi sales ($9 billion in 2026), we think Medivation shares already reflect the drug’s
potential and we would look for a better entry point into this story.

[We rate Medivation at Sector Perform.]

-- Simos Simeonidis

The opinions contained in Investors’ Soapbox in no way represent those of Barrons.com or Dow Jones &
Company, Inc. The opinions expressed are those of the newsletter’s writer(s) or analysts at research firms.
Some of the research firms have provided, or hope to provide, investment-banking or other services to the
companies being analyzed.

Tn ho concidarad for the QSaanhoy faatura _nlaace cuithmit an ariainal articla af lace than 1 NN0 warde to

DOC KET AMERIGEN 1056

A R M Find authenticated court documents without watermarks at docketalarm.com.



http://online.barrons.com/report/top-financial-advisors?mod=BOL_Nav_TAD_hpp
http://online.barrons.com/home-page
http://online.barrons.com/mostpopular?mod=BOL_hpp_pop
http://dj.wsj.com/hub?mod=Barrons_Hat
http://live.wsj.com/?mod=BOL_article_full_video&category=barrons-mostrecent
http://www.wsj.com/video/apple-stock-here-why-earnings-disappointed/A878F603-5401-458D-95EA-6FDA6B81AEC2.html?mod=trending_now_video_2
mailto:?subject=Xtandi%20Beats%20Casodex,%20Set%20to%20Top%20Zytiga&body=Here%20is%20something%20from%20WSJ.com%20that%20might%20interest%20you:%0D%0A%0D%0AXtandi%20Beats%20Casodex,%20Set%20to%20Top%20Zytiga%0D%0Ahttp://online.barrons.com/articles/xtandi-beats-casodex-set-to-top-zytiga-1428075331
http://online.barrons.com/mostpopular?mod=BOL_hpp_pop
http://www.wsj.com/video/apple-stock-here-why-earnings-disappointed/A878F603-5401-458D-95EA-6FDA6B81AEC2.html?mod=trending_now_video_2
http://online.barrons.com/public/quotes/main.html?type=djn&symbol=azn
http://www.wsj.com/video/the-cutting-edge-in-private-jets/967312BB-D0F2-4CAB-9FF3-CDE0C4ECF534.html?mod=trending_now_video_1
http://www.wsj.com/video/the-cutting-edge-in-private-jets/967312BB-D0F2-4CAB-9FF3-CDE0C4ECF534.html?mod=trending_now_video_1
http://online.barrons.com/data?mod=BOL_Nav_MAR_hpp
http://quotes.barrons.com/JNJ
http://www.wsj.com/video/what-can-apple-do-to-please-wall-street/E617EF0F-B49E-434C-AA8F-183FD1C0CB3F.html?mod=trending_now_video_3
http://online.barrons.com/articles/byron-wien-sees-global-dark-clouds-clearing-1437687461?mod=trending_now_2
http://online.barrons.com/articles/seaworld-can-leap-30-1437737225?mod=trending_now_5
http://live.wsj.com/
http://online.barrons.com/home-page
https://subscribe.wsj.com/barhpheader
http://www.wsj.com/video/what-can-apple-do-to-please-wall-street/E617EF0F-B49E-434C-AA8F-183FD1C0CB3F.html?mod=trending_now_video_3
http://online.barrons.com/home
mailto:research@barrons.com
http://online.barrons.com/online_exclusives?mod=BOL_Nav_DAA_hpp
http://quotes.barrons.com/MDVN
http://online.barrons.com/asia
http://online.barrons.com/static_html_files/barrons/paid-advisor.pdf
http://portfolio.barrons.com/?mod=barrons_port_hat
http://online.barrons.com/this_week?mod=BOL_Nav_MAG_hpp
http://online.barrons.com/articles/bet-on-a-gilead-earnings-rally-1437670408?mod=trending_now_1
http://online.barrons.com/public/page/investing-ideas.html?mod=BOL_Nav_INV_hpp
http://online.barrons.com/articles/6-great-investors-explain-what-makes-stocks-rise-1437685532?mod=trending_now_3
http://subscribe.wsj.com/barfafooterbar
http://www.marketwatch.com/
https://id.barrons.com/access/504643805a953dda59000001/latest/login_standalone.html?url=http%3A%2F%2Fonline.barrons.com%2Farticles%2Fxtandi-beats-casodex-set-to-top-zytiga-1428075331
http://online.wsj.com/
http://online.barrons.com/public/page/penta.html?mod=BOL_Nav_PEN_hpp
http://online.barrons.com/home-page
http://online.barrons.com/articles/what-to-expect-for-baidu-alibaba-tencent-earnings-1437626347?mod=trending_now_4
http://online.barrons.com/public/page/barrons-reader-comments.html?baseDocId=SB50024295711868964898704580556742927561032&headline=Xtandi%20Beats%20Casodex%2C%20Set%20to%20Top%20Zytiga
Roszel
Text Box
AMERIGEN 1056

https://www.docketalarm.com/

7/24/2015

Xtandi Beats Casodex, Set to Top Zytiga - Barron's

Comments? E-mail us at editors@barrons.com

Email Print

0 Comments

Order Reprints

Latest in Investors' Soapbox AM

1. StemCells to Rebound From Suit Dismissal

«  Sirius XM a Sole Sector Winner

. Citibank, Bank of New York Are Winners

2
4 + Best Home-Building Ideas Are Nuts and Bolts

. Semiconductors Sidelined for the Season

Add a Comment

All comments will display your real name. Include hometown for possible inclusion in Barron's magazine. Please comply

with guidelines.

CLEAR | POST

Customer Service

Customer Center
Contact Us

Live Help

Want to partici in the di:

SUBSCRIBE NOW »

Read Comments

Already a subscriber? Log In for complete access.

Iy |

Create an Account

Subscribe to Barron's

Magazine Subscribers:
Activate Your Digital Access

Copyright ©2015 Dow Jones & Company, Inc. All Rights Reserved

DOCKET

_ ARM

About Barrons.com

Advertising
Masthead
Privacy Policy
Cookie Policy
Data Policy
Copyright Policy

Subscriber Agreement
& Terms of Use

Your Ad Choices

Community Guidelines

Also From Barron's

Conferences
Reprints
Classifieds
College Program
Find a Broker

Barron's in Japanese

Return to Top

Tools & Services

Mobile Site

Email Newsletters
Barron's on iPad/iPhone
Barron's on Android
Portfolio

Video

Annual Reports
StockGrader

Barron's 400

Economic Calendar
Stock & Mutual Fund Listings

Commodities, Options
& Annuities Listings

Fund Prospectuses

Find authenticated court documents without watermarks at docketalarm.com.



http://online.barrons.com/public/page/classified_ads.html
http://online.barrons.com/articles/stemcells-to-rebound-from-suit-dismissal-1437750328?mod=articleRelStories
http://the-acap.org/acap-enabled.php
http://www.linkedin.com/company/barron%27s
http://barronsmag.com/conferences/
http://m.barrons.com/
http://www.barronsmag.com/college.html
http://barronsonline.fundinfo.wilink.com/
https://buy.barrons.com/shopandbuy/order/subscribe.jsp?trackCode=aap6y434
http://online.barrons.com/public/page/data_policy.html?mod=bar_footer
http://twitter.com/barronsonline
http://barronsonline.ar.wilink.com/
http://online.barrons.com/public/page/ipad.html
https://subscribe.wsj.com/barcomment
http://live.wsj.com/?category=barrons-mostrecent
http://www.youtube.com/playlist?list=PLqQNt9DP_BNCy3ugmQulFTM0Lz3qxxVr1
mailto:?subject=Xtandi%20Beats%20Casodex,%20Set%20to%20Top%20Zytiga&body=Here%20is%20something%20from%20WSJ.com%20that%20might%20interest%20you:%0D%0A%0D%0AXtandi%20Beats%20Casodex,%20Set%20to%20Top%20Zytiga%0D%0Ahttp://online.barrons.com/articles/xtandi-beats-casodex-set-to-top-zytiga-1428075331
http://www.facebook.com/barronsonline
https://play.google.com/store/apps/details?id=com.barrons.us
http://online.barrons.com/email
http://online.barrons.com/articles/best-home-building-ideas-are-nuts-and-bolts-1437493455?mod=articleRelStories
http://online.barrons.com/public/page/brokercenter.html?reflink=djm_bolbrokercenter_footerlink
http://online.barrons.com/public/page/cookie_policy.html?mod=bar_footer#cookies_advertising
http://online.barrons.com/public/page/barrons-reader-comments.html?baseDocId=SB50024295711868964898704580556742927561032&headline=Xtandi%20Beats%20Casodex%2C%20Set%20to%20Top%20Zytiga
https://customercenter.barrons.com/
http://online.barrons.com/
http://online.barrons.com/public/page/barrons_400.html
http://online.barrons.com/public/page/community-guidelines.html
http://www.djreprints.com/
http://jp.wsj.com/public/page/japan-barrons.html
http://online.barrons.com/articles/citibank-bank-of-new-york-are-winners-1437577206?mod=articleRelStories
http://online.barrons.com/public/page/stock_grader_public.html
mailto:editors@barrons.com
http://online.barrons.com/public/page/subscriber-agreement.html
http://plus.google.com/u/0/b/109265374226274843318/109265374226274843318/posts
http://online.barrons.com/public/page/copyright_policy.html
http://online.barrons.com/listings-commodities-options-annuities
http://online.barrons.com/mdc/public/page/9_3063-economicCalendar.html
http://www.barronsmag.com/advertise.html
http://online.barrons.com/
https://subscribe.wsj.com/barhpfooter
http://online.barrons.com/contact
http://new.dowjones.com/about/privacy/
http://online.barrons.com/public/page/community-guidelines.html
https://play.google.com/store/apps/details?id=com.barrons.us
http://online.barrons.com/listings-stock-funds
http://online.barrons.com/public/page/editorial-staff.html
http://new.dowjones.com/about/cookies-policy/
http://online.barrons.com/public/page/rssfeed.html
http://online.barrons.com/public/page/barrons-reader-comments.html?baseDocId=SB50024295711868964898704580556742927561032&headline=Xtandi%20Beats%20Casodex%2C%20Set%20to%20Top%20Zytiga
https://portfolio.barrons.com/
https://itunes.apple.com/us/app/barrons/id409882593?mt=8
http://online.barrons.com/articles/sirius-xm-a-sole-sector-winner-1437666428?mod=articleRelStories
http://online.barrons.com/articles/semiconductors-sidelined-for-the-season-1437406955?mod=articleRelStories
https://www.docketalarm.com/

