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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 20-F
 

¨ REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR (g) OF THE SECURITIES EXCHANGE ACT OF 1934
OR

 

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2011

OR
 

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from                      to                     

Commission File number: 0-16174
OR

 

¨ SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
Date of event requiring this shell company report:

TEVA PHARMACEUTICAL INDUSTRIES LIMITED
(Exact name of Registrant as specified in its charter)

Not Applicable
(Translation of Registrant’s name into English)

ISRAEL
(Jurisdiction of incorporation or organization)

5 Basel Street
P.O. Box 3190

Petach Tikva 49131, Israel
(Address of principal executive offices)

Eyal Desheh
Chief Financial Officer

Teva Pharmaceutical Industries Limited
5 Basel Street
P.O. Box 3190

Petach Tikva 49131, Israel
Tel: 972-3-914-8171
Fax: 972-3-914-8678

(Name, telephone, e-mail and/or facsimile number and address of Company contact person)
Securities registered or to be registered pursuant to Section 12(b) of the Act.
 

Title of each class  Name of each exchange on which registered
American Depositary Shares, each representing one Ordinary Share  The Nasdaq Stock Market LLC

Securities registered or to be registered pursuant to Section 12(g) of the Act.
None

(Title of Class)
Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act.

None
(Title of Class)

Indicate the number of outstanding shares of each of the issuer’s classes of capital or common stock as of the close of the period covered by the annual report.
941,985,166 Ordinary Shares

699,092,829 American Depositary Shares
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes  x    No  ¨
If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.    Yes   ̈     No  x
Note—Checking the box above will not relieve any registrant required to file reports pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934 from their obligations under those Sections.
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that

the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  x    No  ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of

Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).    Yes  x    No  ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of accelerated filer and large accelerated filer in Rule 12b-2 of the Exchange Act.

(Check one):
Large accelerated filer  x                    Accelerated filer  ̈                     Non-accelerated filer  ¨

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included in this filing:
 

 US GAAP
 

¨ International Financial Reporting Standards as issued by the International Accounting Standards Board
 

¨ Other
If “Other” has been checked in response to the previous question, indicate by check mark which financial statement item the registrant has elected to follow.

 

¨ Item 17
 

 Item 18
If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).    Yes  ̈     No  x

   

CEPHALON, INC. -- EXHIBIT 2012 0001f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Table of Contents

INDEX
 
      Page

Introduction and Use of Certain Terms   1
Forward-Looking Statements   1

Part I   
Item 1:     2
Item 2:     2
Item 3:   Key Information   2

  Selected Financial Data   2
  Operating Data   3
  Balance Sheet Data   3
  Dividends   4
  Risk Factors   5

Item 4:   Information on the Company   17
  Introduction   17
  Strategy   18
  Product Offerings   19
  Generic Products   19
  Branded Products   20
  Consumer Healthcare Joint Venture   25
  Other Revenues   25
  Teva’s Markets   26
  United States   26
  Europe   28
  Rest of the World Markets   31
  Operations and R&D   35
  Research and Development   35
  Operations   41
  Environment   43
  Organizational Structure   43
  Properties and Facilities   44
  Regulation   46

Item 4A:   Unresolved Staff Comments   51
Item 5:   Operating and Financial Review and Prospects   52

  Introduction   52
  Highlights   52
  Acquisitions and Other Transactions   53
  Results of Operations   54
  Revenues by Geographic Area   54
  Revenues by Product Line   61
  Other Income Statement Line Items   64
  Supplemental Non-GAAP Income Data   68
  Impact of Currency Fluctuations and Inflation   73
  Critical Accounting Policies   73
  Recently Issued Accounting Pronouncements   79
  Liquidity and Capital Resources   79
  Trend Information   82
  Off-Balance Sheet Arrangements   82
  Aggregated Contractual Obligations   82

 
i

CEPHALON, INC. -- EXHIBIT 2012 0002f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Table of Contents

      Page

Item 6:   Directors, Senior Management and Employees   84
  Directors and Senior Management   84
  Executive Officers   84
  Directors   84
  Compensation   89
  Board Practices   90
  Statutory Independent Directors/Financial Experts   90
  Committees of the Board   91
  Employees   94
  Share Ownership   94

Item 7:   Major Shareholders and Related Party Transactions   9 5
Item 8:   Financial Information   9 6
Item 9:   The Offer and Listing   97

  ADSs   97
  Ordinary Shares   97

Item 10:   Additional Information   9 9
  Memorandum and Articles of Association   9 9
  Israeli Taxation   104
  Documents on Display   107

Item 11:   Quantitative and Qualitative Disclosures about Market Risk   108
  General   108
  Exchange Rate Risk Management   109
  Interest Rate Risk Management   111

Item 12D:   Description of Teva American Depositary Shares   113

Part II     
Item 13:   Defaults, Dividend Arrearages and Delinquencies   119
Item 14:   Material Modifications to Rights of Security Holders and Use of Proceeds   119
Item 15:   Controls and Procedures   119
Item 16:   [Reserved]   120
Item 16A:   Audit Committee Financial Experts   120
Item 16B:   Code of Ethics   120
Item 16C:   Principal Accountant Fees and Services   120

  Policy on Pre-Approval of Audit and Non-Audit Services of Independent Auditors   120
  Principal Accountant Fees and Services   120

Item 16D:   Exemptions from the Listing Standards for Audit Committees   121
Item 16E:   Purchases of Equity Securities by the Issuer and Affiliated Purchasers   121
Item 16F:   Change in Registrant’s Certifying Accountant   122
Item 16G:   Corporate Governance   122

Part III     
Item 17:   Financial Statements   123
Item 18:   Financial Statements   123
Item 19:   Exhibits   124

Consolidated Financial Statements   F-1
Financial Statement Schedule   S-1
 

ii

CEPHALON, INC. -- EXHIBIT 2012 0003f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Table of Contents

INTRODUCTION AND USE OF CERTAIN TERMS
Unless otherwise indicated, all references to the “Company,” “we,” “our” and “Teva” refer to Teva Pharmaceutical Industries Limited and its

subsidiaries, and references to “revenues” refer to “net revenues”. References to “U.S. dollars,” “U.S.$” and “$” are to the lawful currency of the United
States of America, and references to “NIS” are to New Israeli shekels. Market share data is based on information provided by IMS Health Inc., a provider of
market research to the pharmaceutical industry (“IMS”), unless otherwise stated.

FORWARD-LOOKING STATEMENTS
This annual report contains forward-looking statements, which express management’s current beliefs or expectations with regard to future events. You

can identify these statements by the fact that they do not relate strictly to historical or current facts. Such statements may include words such as “anticipate,”
“estimate,” “expect,” “project,” “intend,” “plan,” “believe” and other words and terms of similar meaning in connection with any discussion of future
operating or financial performance. In particular, these statements relate to, among other things:
 

 •  our business strategy;
 

 •  the development and launch of our products, including product approvals and results of clinical trials;
 

 •  projected markets and market size;
 

 •  anticipated results of litigation;
 

 •  our projected revenues, market share, expenses, net income margins and capital expenditures; and
 

 •  our liquidity.

The forward-looking statements contained herein involve a number of known and unknown risks and uncertainties that could cause our future results,
performance or achievements to differ significantly from the results, performance or achievements expressed or implied by such forward-looking statements.

You should understand that many important factors, in addition to those discussed or incorporated by reference in this report, could cause our results to
differ materially from those expressed in the forward-looking statements. Potential factors that could affect our results include, in addition to others not
described in this report, those described under “Item 3—Key Information—Risk Factors.” These are factors that we think could cause our actual results to
differ materially from expected results.

Forward-looking statements speak only as of the date on which they are made, and we undertake no obligation to update any forward-looking statements
or other information contained in this report, whether as a result of new information, future events or otherwise. You are advised, however, to consult any
additional disclosures we make in our reports on Form 6-K filed with the U.S. Securities and Exchange Commission (“SEC”). Please also see the cautionary
discussion of risks and uncertainties under “Item 3: Key Information—Risk Factors” starting on page 5 of this report. This discussion is provided as
permitted by the Private Securities Litigation Reform Act of 1995.
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