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NOVARTIS GROUP INDEX TO CONSOLIDATED FINANCIAL STATEMENTS

As filed with the Securities and Exchange Commission on January 26, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington D.C. 20549

FORM 20-F

Commission file number 1-15024

NOVARTIS AG
(Exact name of Registrant as specified in its charter)

NOVARTIS Inc.
(Translation of Registrant's name into English)

Switzerland
(Jurisdiction of incorporation or organization)

Lichtstrasse 35

4056 Basel, Switzerland

(Address of principal executive offices)

Thomas Werlen

Group General Counsel

Novartis AG

CH-4056 Basel

Switzerland

011-41-61-324-2745

thomas.werlen@novartis.com

(Name, Telephone, E-mail and/or Facsimile number and Address of Company Contact Person)

Securities registered pursuant to Section 12(b) of the Act:

Securities registered or to be registered pursuant to Section 12(g) of the Act:

None

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act:

None

Indicate the number of outstanding shares of each of the issuer's classes of capital or common stock as of the close of the period covered by the annual report:

2,274,353,351 shares

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Yes ý No o

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.

o REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR 12(g) OF THE SECURITIES EXCHANGE ACT OF 1934

OR

ý ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 for the fiscal year ended December 31, 2009

OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

OR

o SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Title of class

American Depositary Shares

each representing 1 share,

nominal value CHF 0.50 per share,

and shares

Name of each exchange on which registered

New York Stock Exchange, Inc.
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Yes o No ý

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that

the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes ý No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of "accelerated filer and large accelerated filer" in Rule 12b-2 of the Exchange Act

(Check one):

Large accelerated filer ý Accelerated filer o Non-accelerated filer o

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included in this filing:

If "Other" has been checked in response to the previous question indicate by check mark which financial statement item the registrant has elected to follow.

Item 17 o Item 18 o

If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes o No ý

o U.S. GAAP ý International Financial Reporting Standards as issued by the International Accounting Standards Board o Other
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3. Segmentation of key figures 2009, 2008 and 2007 (Continued)

Pharmaceuticals Division therapeutic area net sales

F-28

Therapeutic areas 2009 2008

Change

(2008 to

2009) 2007

Change

(2007 to

2008)

$ millions $ millions $ (%) $ millions $ (%)

Cardiovascular and Metabolism
Diovan 6,013 5,740 5 5,012 15
Exforge 671 406 65 103 294
Lotrel 322 386 (17) 748 (48)
Tekturna/Rasilez 290 144 101 40 260
Galvus 181 43 321 8 438

Total strategic franchise products 7,477 6,719 11 5,911 14
Mature products (including Lescol) 1,319 1,464 (10) 1,494 (2)

Total Cardiovascular and Metabolism products 8,796 8,183 7 7,405 11

Oncology
Gleevec/Glivec 3,944 3,670 7 3,050 20
Zometa 1,469 1,382 6 1,297 7
Femara 1,266 1,129 12 937 20
Sandostatin 1,155 1,123 3 1,027 9
Exjade 652 531 23 357 49
Tasigna 212 89 138 4 NM
Afinitor 70 1 NM NM
Other 231 286 (19) 279 3

Total Oncology products 8,999 8,211 10 6,951 18

Neuroscience and Ophthalmics
Lucentis 1,232 886 39 393 125
Exelon/Exelon Patch 954 815 17 632 29
Comtan/Stalevo 554 502 10 420 20
Ritalin/Focalin 449 440 2 375 17
Tegretol 375 451 (17) 413 9
Trileptal 295 332 (11) 692 (52)
Extavia 49 NM NM
Other 649 775 (16) 987 (21)

Total strategic franchise products 4,557 4,201 8 3,912 7
Mature products 384 404 (5) 435 (7)

Total Neuroscience and Ophthalmics products 4,941 4,605 7 4,347 6
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