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Trail Map: How to Read This Report

« We have prepared this report with many audiences in mind, and believe it is possible to satisfy most investors seeking
information on the subject of the rapidly growing, commercial Internet. We hope this report will be used as a reference for
identifying risks, rewards, market opportunities, investment ideas, company competitive strategies, products, and how the
Internet works. Since this report was published during the ski season, we offer some trail identifiers to help the reader
navigate through the report.

L & 4 _

Double Diamond —Already know the technology and Intermediate — Browser-literate and knows own e-mail

companies but want to understand their strategies: address:

Read Chapters 1, 3, 10, 15, 16, and browse 11. Read Chapters 1, 2, 3,5, 6, 7, 8, 9, 10, 11, 12, 14, 15, 16,
17, 18, and 19.

4 ®

Expert — Already read all those “other” reports: Novice —Never heard of Motley Fool, c|net, or Yahoo:

Read Chapters 1, 2, 3,5, 6, 7, 9, 10, 14, 15, 16, 19, and Read Chapter 1, and read Chapters 2 through 19.

browse 11.

» Generally speaking, mastering Sections Il, lll, and IV can make the readerssoarict cocktail parties, knowing
Sections | and V caimpress your accountant and dropping a few URLs from Chapter 12 during dinnerwaglv the
kids.

This memorandum is based on information available to the public. No representation is made that it is accurate or comolete. This memorandum is not an offer to

DOC KET

A R M Find authenticated court documents without watermarks at docketalarm.com.



https://www.docketalarm.com/

MORGAN STANLEY

Table of Contents

[Section I: Introduction |

1. Summary and Investment CoNCIUSION..............ccccccevvviiiiiiiiiinnnnenn [...1-1
2. The Internet: Past, Present, and FUtUIe..............cccocecvvvviieiinnnnnnnen. ) 2-1
3. INnternet Market SiZe.........coiiiiiiiiiie e 3-1

Section II: Features and Uses of the Internet
4., HOW t0 USE the INtEINEL......oveiieii e 4-1

Section Ill: Infrastructure

5. Worldwide Internet INfrastruCture ............oevvvveiiieiiiieeie e 5-1
6. Internet Service Provider InfrastruCture ...........ccovevvveieieiiiieeieeiieee, 6-1
7. Customer Premise INfraStruCture .........coooeuevieeeiiiieiiieeieeeee e 7-1

Section IV: Software
8. Y0 ] {111 T =TT 8-1

Section V: Company-Related
9. Technology and Administrative ISSUES.............ccuvvviiiiiiiiieeereeeeeennns 9-1

10.  Competitive ANAIYSIS......iiiiiieeiiiiiiiiiiiee e 101

Section VI: Supporting Documentation

11.  Company DeSCHPLONS........covvviiiiiiiiiee e 111

12. Morgan Stanley’s Internet Cool Sites.........cccoevvieeeiiiiiiiiiiiennnnnn. 12-1

13, INtErNEt GIOSSALY....cvvvvriiiiiii it 131

14. Morgan Stanley Internet Basket...........ccccocciiiiiii, 14-1.

15. Internet-Specific Stock UNIVErSE.......covvvviieiiiiiiiiiiiiiieee e 15-1

16. Internet-Related StOCK UNIVEISE.......ovvvvieieiiiiiiiiiiiiiiieee e 16-1

17.  Media StoCK UNIVEISE......iiiiieiiiiiiiiiiciee e 171

18. Technology Stock UNIVEISE..........ccoeeeiviiiiiiecieiiie e, 18-1

19. Internet/Internet-Related Company Financial Data................. 19:1.
FIGURES

Chapter 1

1.1  Internet HOSt GrOWEN...........cooviiiiiiiiiiii e 1-7
1.2 Life Cycles of Mainframe, Mini, PC and Internet Enabled Systems |.. 1-9
(1.3 Timing and Development of Internet Market Segments.......... 114
[T.4~ Competitive Analysis Internet Industry Over Next 2 to 3 Years1-13]
Chapter 2
[2.1  Internet Backbone (NSENet) and Regional Networks Service.... 2—2|
Chapter 3

3.1 Estimated Numbers of Internet, E-Mail, PC Users

In the U.S. and Worldwide, 1986—2000E...........ccccccccvviiiiiiiiiiiiiinnnnnnn. 3-2

This memorandum is based on information available to the public. No representation is made that it is accurate or complete. This memorandum is not an offer to

DOCKET

A R M Find authenticated court documents without watermarks at docketalarm.com.



https://www.docketalarm.com/

Nsights

Real-Time Litigation Alerts

g Keep your litigation team up-to-date with real-time
alerts and advanced team management tools built for
the enterprise, all while greatly reducing PACER spend.

Our comprehensive service means we can handle Federal,
State, and Administrative courts across the country.

Advanced Docket Research

With over 230 million records, Docket Alarm’s cloud-native
O docket research platform finds what other services can't.
‘ Coverage includes Federal, State, plus PTAB, TTAB, ITC
and NLRB decisions, all in one place.

Identify arguments that have been successful in the past
with full text, pinpoint searching. Link to case law cited
within any court document via Fastcase.

Analytics At Your Fingertips

° Learn what happened the last time a particular judge,

/ . o
Py ,0‘ opposing counsel or company faced cases similar to yours.

o ®
Advanced out-of-the-box PTAB and TTAB analytics are
always at your fingertips.

-xplore Litigation

Docket Alarm provides insights to develop a more
informed litigation strategy and the peace of mind of

knowing you're on top of things.

API

Docket Alarm offers a powerful API
(application programming inter-
face) to developers that want to
integrate case filings into their apps.

LAW FIRMS

Build custom dashboards for your
attorneys and clients with live data
direct from the court.

Automate many repetitive legal
tasks like conflict checks, document
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks
for companies and debtors.

E-DISCOVERY AND

LEGAL VENDORS

Sync your system to PACER to
automate legal marketing.

WHAT WILL YOU BUILD? @ sales@docketalarm.com 1-866-77-FASTCASE




