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Manipulation

Manipulation is intentional conduct designed to deceive investors by controlling or artificially
affecting the market for a security. Manipulation can involve a number of techniques to affect
the supply of, or demand for, a stock. They include: spreading false or misleading information
about a company; improperly limiting the number of publicly-available shares; or rigging
quotes, prices or trades to create a false or deceptive picture of the demand for a security.
Those who engage in manipulation are subject to various civil and criminal sanctions.

We have provided this information as a service to investars. It is neither a legal
interpretation nar a statement of SEC palicy. If you have guestions concerning the
meaning or application of & partticular law or rule, please consult with an attorney
who specializes in securities law.
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