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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10Q

 QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the Quarterly Period Ended June 30, 2015
OR

 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from              to             

Commission File Number: 00114956

VALEANT PHARMACEUTICALS INTERNATIONAL, INC.
(Exact name of registrant as specified in its charter)

British Columbia, Canada 
(State or other jurisdiction of 
incorporation or organization)

980448205 
(I.R.S. Employer Identification No.)

2150 St. Elzéar Blvd. West, Laval, Quebec 
(Address of principal executive offices)

H7L 4A8 
(Zip Code)

(514) 7446792
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act  of  1934 during  the  preceding  12 months  (or  for  such  shorter  period  that  the  registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes  No 

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every  Interactive Data File  required  to be submitted and posted pursuant  to Rule 405 of Regulation ST during  the
preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes  No 

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a nonaccelerated filer,
or a  smaller  reporting company. See  the definitions of “large accelerated  filer”,  “accelerated  filer” and “smaller  reporting
company” in Rule 12b2 of the Exchange Act.

Large accelerated filer  Accelerated filer  Nonaccelerated filer  
(Do not check if a smaller 

reporting company)

Smaller reporting company 

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b2 of the Exchange Act).
Yes  No 

Indicate  the  number  of  shares  outstanding  of  each  of  the  issuer’s  classes  of  common  stock,  as  of  the  latest
practicable date.
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Common shares, no par value — 342,788,885 shares outstanding as of July 22, 2015.
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VALEANT PHARMACEUTICALS INTERNATIONAL, INC.
FORM 10Q

FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2015

Introductory Note

Except where the context otherwise requires, all references in this Quarterly Report on Form 10Q (this “Form 10Q”)
to the “Company”, “we”, “us”, “our” or similar words or phrases are to Valeant Pharmaceuticals International, Inc. and its
subsidiaries.

In this Form 10Q, references to “$” are to United States (“U.S.”) dollars, references to “€” are to Euros, and references
to RUR are to Russian rubles.

ForwardLooking Statements

Caution regarding forwardlooking  information and statements and “SafeHarbor” statements under  the U.S. Private
Securities Litigation Reform Act of 1995:

To the extent any statements made in this Form 10Q contain information that is not historical, these statements are
forwardlooking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended, and may be forwardlooking information within the meaning defined
under applicable Canadian securities legislation (collectively, “forwardlooking statements”).

These forwardlooking statements relate to, among other things: the expected benefits of our acquisitions and other
transactions (including the acquisition of Salix Pharmaceuticals, Ltd. (“Salix”)), such as cost savings, operating synergies
and growth potential of the Company; our business strategy, business plans and prospects, product pipeline, prospective
products  or  product  approvals,  future  performance  or  results  of  current  and  anticipated  products;  exposure  to  foreign
currency  exchange  rate  changes  and  interest  rate  changes;  the  outcome  of  contingencies,  such  as  certain  litigation,
investigations  and  regulatory  proceedings;  general  market  conditions;  and  our  expectations  regarding  our  financial
performance, including revenues, expenses, gross margins, liquidity and income taxes.

Forwardlooking statements can generally be identified by the use of words such as “believe”, “anticipate”, “expect”,
“intend”,  “estimate”,  “plan”,  “continue”,  “will”,  “may”,  “could”,  “would”,  “should”,  “target”,  “potential”,
“opportunity”,  “tentative”,  “positioning”,  “designed”,  “create”,  “predict”,  “project”,  “forecast”,  “seek”,  “ongoing”,
“increase”, or “upside” and variations or other similar expressions. In addition, any statements that refer to expectations,
projections or other characterizations of  future events or circumstances are  forwardlooking statements. These  forward
looking  statements  may  not  be  appropriate  for  other  purposes.  Although  we  have  indicated  above  certain  of  these
statements set out herein, all of the statements in this Form 10Q that contain forwardlooking statements are qualified by
these  cautionary  statements.  These  statements  are  based  upon  the  current  expectations  and  beliefs  of  management.
Although we believe  that  the expectations  reflected  in  such  forwardlooking statements are  reasonable,  such statements
involve risks and uncertainties, and undue reliance should not be placed on such statements. Certain material factors or
assumptions  are  applied  in making  forwardlooking  statements,  including,  but  not  limited  to,  factors  and  assumptions
regarding the items outlined above. Actual results may differ materially from those expressed or implied in such statements.
Important factors that could cause actual results to differ materially from these expectations include, among other things,
the following:

• the challenges and difficulties associated with managing the rapid growth of our Company and a large complex
business;

• our ability to retain, motivate and recruit executives and other key employees;

• the introduction of products that compete against our products that do not have patent or data exclusivity rights;
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• our  ability  to  compete  against  companies  that  are  larger  and  have  greater  financial,  technical  and  human
resources  than  we  do,  as  well  as  other  competitive  factors,  such  as  technological  advances  achieved,  patents
obtained and new products introduced by our competitors;

• our ability to identify, finance, acquire, close and integrate acquisition targets successfully and on a timely basis;

• factors  relating  to  the  acquisition  and  integration  of  the  companies,  businesses  and  products  acquired  by  the
Company,  such  as  the  time  and  resources  required  to  integrate  such  companies,  businesses  and  products,  the
difficulties  associated  with  such  integrations  (including  potential  disruptions  in  sales  activities  and  potential
challenges  with  information  technology  systems  integrations),  the  difficulties  and  challenges  associated  with
entering  into new business areas and new geographic markets,  the difficulties,  challenges and costs associated
with managing and integrating new facilities,
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Page 5f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Real-Time Litigation Alerts
  Keep your litigation team up-to-date with real-time  

alerts and advanced team management tools built for  
the enterprise, all while greatly reducing PACER spend.

  Our comprehensive service means we can handle Federal, 
State, and Administrative courts across the country.

Advanced Docket Research
  With over 230 million records, Docket Alarm’s cloud-native 

docket research platform finds what other services can’t. 
Coverage includes Federal, State, plus PTAB, TTAB, ITC  
and NLRB decisions, all in one place.

  Identify arguments that have been successful in the past 
with full text, pinpoint searching. Link to case law cited  
within any court document via Fastcase.

Analytics At Your Fingertips
  Learn what happened the last time a particular judge,  

opposing counsel or company faced cases similar to yours.

  Advanced out-of-the-box PTAB and TTAB analytics are  
always at your fingertips.

Docket Alarm provides insights to develop a more  

informed litigation strategy and the peace of mind of 

knowing you’re on top of things.

Explore Litigation 
Insights

®

WHAT WILL YOU BUILD?  |  sales@docketalarm.com  |  1-866-77-FASTCASE

API
Docket Alarm offers a powerful API 
(application programming inter-
face) to developers that want to 
integrate case filings into their apps.

LAW FIRMS
Build custom dashboards for your 
attorneys and clients with live data 
direct from the court.

Automate many repetitive legal  
tasks like conflict checks, document 
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks 
for companies and debtors.

E-DISCOVERY AND  
LEGAL VENDORS
Sync your system to PACER to  
automate legal marketing.


