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U.S. Specialty Pharmaceuticals 
Valeant Rx Tracker 
 

Issuing June edition of Rx tracker for Valeant’s US products 
We include IMS TRx-based driven product sales models for Valeant’s US business 
segments (Dermatology, Neurology/Other, and Ophthalmology – mostly Bausch and 
Lomb's products). We drive our US Valeant model assumptions from these IMS models. 

April 2014 TRx growth: Derm (-24% Y/Y), Neuro/Other (-19%) & Ophth (+27%) 
In calculating the Derm, Neuro/Other, and Ophthalmology TRx growth, we only include 
products for which we track using IMS TRx data. The Dermatology products generally 
had declining Y/Y growth in April, but Luzu is off to a solid start with 1,185 TRxs in the 
first month of launch.  We look to the launch of Jublia in 3Q to help offset the 
declining growth in the category.  In Neurology, while TRx Y/Y growth was down 
(Lodosyn went generic), sequential growth was flat – which is an encouraging trend 
towards stabilization.  We note that Xenazine had robust Y/Y growth (+33%) as well as 
good sequential growth (+3%) and Wellbutrin XL (genericized) continues to show signs 
of stabilization on a sequential basis.  In Ophthalmology, Lotemax gel had >70% of the 
franchise which grew 5%.  We note that the last Alrex patent expires in April 2014, 
and we previously modeled genericization in May but pushed this to June as there was 
no generic approval in May. 

Changes to our estimates 
There were no material changes to our sales estimates. 
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