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Morgan Stanley will receive a fee from Forest Laboratories, Inc. ("Forest") in connection with its agreement to be acquired by Actavis 
plc, as announced on February 18, 2014. The proposed transaction is subject to approval by the shareholders of both companies, as 
well as customary regulatory approvals, including Hart-Scott-Rodino review. This report and the information provided herein is not 
intended to (i) provide voting advice, (ii) serve as an endorsement of the proposed transaction, or (iii) result in the procurement, 
withholding or revocation of a proxy or any other action by a security holder. The fees to be paid to Morgan Stanley by Forest for its 
financial services are contingent on consummation of the transaction. Please refer to the notes at the end of the report. 
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