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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-K

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the fiscal year ended June 30, 2014

OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to

Commission file number 0-17999

ImmunoGen, Inc.

Massachusetts 04-2726691
(State or other jurisdiction (I.LR.S. Employer
of incorporation or organizatiol Identification No.)

830 Winter Street, Waltham, MA 02451
(Address of principal executive offices, including zip cc

(781) 895-0600
(Registrant's telephone number, including area c

Securities registered pursuant to Section 12(b) of the Act:

Name of Each Exchange on Which Registere

Title of Each Class
NASDAQ Global Select Marke

Common Stock, $.01 par val

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the SecuEtiesrast. O
No

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) diltheYed. X
No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 durlng the precedlng 12 months (or for such shorter perlod that the registrant was required to file such reports),
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Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Website, if any, every Inte
Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (8229.405 of this chapter) during the preceding
12 months (or for such shorter period that the registrant was required to submit and post sué filé&gs O No

Indicate by check mark if disclosure of delinquent filers pursuant to Iltem 405 of Regulation S-K (8229.405 of this chapter) is not
contained herein, and will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements incorpor:
reference in Part Ill of this Form 10-K or any amendment to this Form 1&-K.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filrcelemated filer or a smaller report
company. See definitions of "large accelerated filer," "accelerated filer,” and "smaller reporting company" in Rule 12b-2 of the Exchang
(Check one):

Large accelerated filei! Accelerated filerd Non-accelerated fileid Smaller reporting compania
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchddge ¥ef. & No

Aggregate market value, based upon the closing sale price of the shares as reported by the NASDAQ Global Select Market, of vc
stock held by non- affiliates at December 31, 2013: $1,252,547,383 (excludes shares held by executive officers and directors). Exclusic
shares held by any person should not be construed to indicate that such person possesses the power, direct or indirect, to direct or cat
direction of management or policies of the registrant, or that such person is controlled by or under common control with the registrant.
Common Stock outstanding at August 20, 2014: 85,907,896 shares.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the definitive Proxy Statement to be delivered to shareholders in connection with the Annual Meeting of Shareholders
held on November 11, 2014 are incorporated by reference into Part Il1.
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Item 1. Business

In this Annual Report on Form ¥KQdmmunoGen, Inc. (ImmunoGen, Inc., together with its subsidiaries, is referred to in this docu
we", "us", "ImmunoGen", or the "Company"), incorporates by reference certain information from parts of other documents filed with the
Securities and Exchange Commission. The Securities and Exchange Commission allows us to disclose important information by referri
in that manner. Please refer to all such information when reading this Annual Report on Form 10-K. All information is as of June 30, 20
unless otherwise indicated. For a description of the risk factors affecting or applicable to our business, see "Risk Factors," below.

Overview

We are a biotechnology company that develops targeted anticancer therapeutics. All of our wholly owned clinical and preclinical p
candidates are antibody-drug conjugates, or ADCs. An ADC is a type of medicine that uses a monoclonal antibody to deliver a therape
agent to targeted cells.

We developed our ADC technology to enable the creation of highly effective, well-tolerated anticancer products. An ADC with our
technology comprises an antibody that binds specifically to an antigen target found on the surface of cancer cells with one of our poten
cell killing agents, or payloads, attached to the antibody using one of our engineered linkers. An ADC compound's antibody compo
it to bind to cancer cells that have its antigen on their surface and the payload agent serves to kill these cancer cells. We have tubulin-¢
payload agents, such as DM1 and DM4, which are maytansinoids, and, more recently, we developed DNA-acting payload agents, suct
DGN462, which we call IGNs. Our linkers are engineered to keep our payload agents securely attached to the antibody while traveling
the bloodstream and then control its release and activation once inside a cancer cell. The antibody component of an ADC may serve ol
targeting vehicle or it may also have anticancer activity, depending on the antigen target and the antibody selected.

We develop our own product candidates using our ADC technology. We now have three wholly owned, clinical-stage anticancer
compounds—IMGN853, IMGN289, and IMGN529—and have reported preclinical data for IMGN779, which we expect to be our next
clinical-stage compound. IMGN779 is the first ADC with our IGN technology. We license to other companies limited rights to use our Al
technology with their antibodies to create products. The most advanced compound with our ADC technology is Roche's marketed prod
Kadcyla® (ado-trastuzumab emtansine). Kadcyla was first commercialized in early 2013 and we began earning royalties on Kadcyla s¢
that time. Seven other ADC compounds and one non-ADC, or "naked," antibody product candidate are in clinical testing through our
partnerships. Our partnership agreements entitle us to earn milestone payments with agreed-upon achievements and, for therapies sut
developed and commercialized, royalties on product sales. Our current partners are: Amgen Inc., Bayer HealthCare (a subgroup of Ba
Biotest AG, Eli Lilly and Company, or Lilly, Novartis Institutes for BioMedical Research, Inc., or Novartis, the Roche Group and Sanofi.
also have a research agreement with CytomX Therapeutics that allows each company to develop probody-drug conjugates against a s
number of cancer targets using CytomX's Prob®dgntibody masking technology with our payload agents and engineered linkers.

We were organized as a Massachusetts corporation in 1981. Our principal offices are located at 830 Winter Street, Waltham,
Massachusetts (MA) 02451, and our telephone number is 781-895-0600. We maintain a websitdr@nunogen.comwhere certain
information about us is available. Please note that information contained on the website is not a part of this document. Our Annual Rep
Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K, and any amendments to those reports are available free o
through the "Investor Information” section of our website as soon as reasonably practicable after those materials have been electronice
with, or furnished to, the Securities and Exchange Commission. We have adopted a Code of Corporate Conduct that applies
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