
UNITED STATES DISTRICT COURT 
NOR~DISTMCTOFaLfflOIS 

EASTERN DMSION 

Trading Technologies futernational, Inc., 
) 
) 
) 
) 
) 
) 

Plaintiff, 

v. 

Goldenberg, Hehmeyer & Co., 

Defendant. 

) 
) 
) 
) 

CONSENT JUDGMENT 

Civil Action No. 04 C 6278 

Judge Blanche M. Manning 

Magistrate Martin C. Ashman 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated September 29, 2004 which shall become effective upon entry of 

this Consent Judgment and upon consent of Plaintiff, Trading Technologies International, 

Inc. ("TT') AND Defendant, Goldenberg Hehmeyer & Co. ("GH"), judgment is hereby 

entered against GH upon IT's Complaint, and it is hereby ORDERED, ADJUDGED, 

and DECREED that: 

1. TT commenced this action for patent infringement against GH on September 28, 

2004, alleging that GH infringes U.S. Patent Nos. 6,766,304 ("'304 patent") and 

6,772,132 ('"132 patent"). GH has received and reviewed a copy of the Complaint filed 

by TT in this action. 
.·· 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents. 

4. All claims of the '304 and '132 patents are valid and enforceable. 

5. GH has directly infringed the '304 and '132 patents by making and using 

electronic trading software currently referred to as "GH Trader," screenshots included in 

Exhibit A. 

6. Defendant GH, its officers, directors, partners, affiliates, subsidiaries, assigns, and 

successors-in-interest are hereby permanently enjoined during the terms of the '304 and 

'132 patents from the making, using, selling, offering for sale, importing and otherwise 

distributing in the United States the electronic trading software products referred to in 

paragraph 5 above. 

7. Any claims of infringement that TT has against GH based on GH's use and/or 

distribution of electronic trading software provided by Patsysterns, CQG, Rolfe & Nolan 

and Strategy Runner prior to entry of this judgment are dismissed without prejudice. The 

parties have addressed this issue in the Settlement Agreement by 'IT granting to GH a 

limited covenant not to sue. TT is not waiving any rights to assert the '304 and '132 

patents against GH based on GH's use and/or distribution of such third party software in 

the future if the limited covenant not to sue is terminated. GH is not waiving any rights 
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to assert that such third party software does not infringe the '304 and '132 patents if the 

limited covenant not to sue is terminated. 

8. IT waives its rights to damages from GH arising from the manufacture, use, sale 

or offers to sell the electronic trading software products referred to in paragraph 5 above 

prior to entry of this Judgment. 

9. Notwithstanding the terms of this Consent Judgment, GH expressly reserves the 

right to contest infringement if the GH software is modified so as to not infringe the 

patents-in-suit. In the event that GH contests infringement based on GH software that is 

modified, IT reserves the right to assert any and all claims against GH including without 

limitation a claim of contempt of court based on a violation of this Consent Judgment in 

the event that the Court finds there is no colorable difference between the modified GH 

software and the software that is the subject of this Consent Judgment. 

10. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

ll. Each party shall bear its own costs and attorneys' fees. 

SO ORDERED 

Dated: ~}y I . 

1Jwk)/l.~ 
. - - . .. .. 

Blanche:M.:ManiHA%--·, --~.:.· ..•. · 
United States District Court Judge 
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AGREED TO: 

Dated: jb-~ ZCI:J( 

Paul H. Berghoff (ID No. 6180462) 
LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert 

& Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Suite 3700 
Chicago, illinois 60606-1698 
Tel.: 312.569.1000 
Fax: 312.569.3000 

Attorneys for Defendant 
GOLDENBERG HEHMEYER & CO. 
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Minu~ 0tdtt Form (06197) Case 1 :04-cv-067 40 Document 4 Filed 10/21/2004 Page 1 of 6 

United States District Court, Northern District oflllinois 

N•= of Assigned Judge Suzanne B. Conlon Sitting Jud&e If Olhcr 
or Maelltrnle Judee lhan Assigned Judge 

CASE NUMBER 04 C6740 DATE 10/21/2004 --
CASE TRADING TECHNOWGIES INTL vs. KINGSTREE TRADING 
TITLE 

MOTION: 

[In tl1e followma bcx (a) ind1cnte the party filing the motion, c g., plaintiff, defendant, Jrd party plninliff, and (b) slatebriclly lhellllture 
oflhc motion being presented J 

DOCKET ENTRY: .------------··-·--------------·---------. 
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(3) 
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(8) 

(9) 
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0 

0 
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Filed motion of[ usc listing in "Motion" box above.] 

Brief in support of motion due ___ . 

Answer brief to motion due __ . Reply to answer brief due ___ . 

Ruling/Hearing on--· set for ___ at __ . 

Status hearing[held/continucd to] [set for/re-set for] on ___ set for ___ nt ___ . 

Pretrial confcrence[heldlcontinued to] [set for/re-set for] on ___ set for ___ at __ . 

Trial[ set for/re-set for) on ___ at __ . 

[Bcncb/Jury trial) [Hearing] held/continued to __ . nt __ . 

This case is dismissed [with/without] prejudice nod without cos!S[by/agreementlpursuont to) 
0 FRCP4(m) 0 Loc:al Rule 41 1 0 FRCP4l(a)(l) 0 FRCP4l(n)(2). 

(10) II [Other docket entry] This action is dismissed pursuant to settlement. ENTER CONSENT 
JUDGMENT. 

(11) II [For further detail sec order uttached to the original minute order.) 

No notices required, advised in open court -
No notices required -
Nolices mailed by judge's sll!Cf. - Notified counsel by telephone. 

7 Docketing to mail notices -
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Copy lo judge/magistmtc judge 

CB 
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.., Case 1 :04-cv-067 40 Document 4 Filed 10/21/2004 Page 2 of 6 

UNTI'ED STATES DlSTRICT COURT 
NORTI:IERN DlSTRICf OF U...LINOIS 

EASTERN DMSION 

DU~{{fltD 
OCT Z 2 2004 

Trading Technologies International, Inc., 

Plaintiff, 

v. 

Kingstree Trading L.L.C., 

Defendant. 

) 
) 
) 
} 
) 
) 
) 
) 
) 
) 

CONSENT .JUDGMENT 

Civil Action No. 04 C 6740 

Judge Conlon 

Magistrate Judge Ashman 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated October 20, 2004 which shall become effective upon entry of 

this Consent Judgment and upon consent of Plaintiff, Trading Technologies International, 

Inc. ("'IT") and Defendant, Kingstree Trading L.L.C. ("KINGSTREE"), judgment is 

hereby entered against KINGSTREE upon 'IT's Complaint, and it is hereby ORDERED, 

ADJUDGED, and DECREED that: 

1. Tr conunenced this action for patent infringement against KINGSTREE on 

October 19, 2004, alleging that KINGSTREE infringes U.S. Patent Nos. 6,766,304 

("'304 patent") and 6,772,132 ("' 132 patent"). KINGSTREE has received and reviewed 

a copy of the Complaint filed by Tr in this action. 
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Case 1 :04-cv-067 40 Document 4 Filed 10/21/2004 Page 3 of 6 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, ;md recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents. 

4. All claims of the '304 and '132 patents are valid and ~nforceable. 

5. KINGSTREE has directly infringed the '304 and '132 patents by making and 

using electronic trading software currently referred to as "KINGSTREE's user interface 

software developed by Kingstree for Trading," screenshots included in Exhibit A. 

6. Defendant KINGSTREE, its officers, directors, partners, members, affiliates. 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined during 

the terms of the '304 and '132 patents from the making, using, selling, offering for sale, 

importing and otherwise distributing in the United States the electronic trading software 

products referred to in paragraph 5 above. 

7. Any claims of infringement that IT has against KINGSTREE based on 

KINGSTREE's use and/or distribution of electronic trading software provided by any 

third party software provider prior to entry of this judgment are dismissed without 

prejudice. The parties have addressed this issue in the Settlement Agreement by IT 

granting to KINGSTREE a limited covenant not to sue. IT is not waiv.ing any rights to 

assert the '304 and '132 patents against KINGSTREE based on KINGS1REE's use 

and/or distribution of such third party software in the future if the limited covenant not to 
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sue is tenninated. KINGSTREE is not waiving any rights to assert that such third party 

software does not infringe the '304 and '132 patents if the limited covenant not to sue is 

terminated. 

8. TI waives its rights to damages from KINGSTREE arising fr~m the manufacture, 

use, sale or offers to sell the electronic trading software products referred to in paragraph 

5 above prior to entry of this Judgment. 

9. Notwithstanding the terms of this Consent Judgment, KINGSTREE expressly 

reserves the right to contest infringement if the KINGSTREE software is modified so as 

to not infringe the patents-in-suit. In the event that KINGSTREE contests infringement 

based on KINGSTREE software that is modified, TI reserves the right to assert any and 

all claims against KINGSTREE including without limitation a claim of contempt of court 

based on a violation of this Consent Judgment in the event that the Court finds there is no 

colorable difference between the modified KINGSTREE software and the software that is 

the subject of this Consent Judgment. 

10. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is 1iled. 

I 1. Each party shall bear its own costs and attorneys' fees. 

SOORDERED ) /o 
Dated: /fJ / }J r( ,, ~a.~ 

Suzanne . Conlon 
United States District Court Judge 
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AGREED TO: 

Dated: I o. (:> ~ (~:;) '( 

Dated: 

Paul H. Berghoff (ID No. 8 ) 
Leif R. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert 

& BerghoffLLP 
300 South Wacker Drive 
Cldcago,IL 60606 
Tel.: (312) 913,0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Attorneys for Defendant 
KINGSTREE TRADING, L.L.C. 
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COPY 

UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 
) 
) 
) 
) 
) 
) v. 

Ninja Trader, LLC, 

Plaintiff, 

Defendant. 

) 
) 
) 
) 

CONSENT JUDGMENT 

Civil Action No. 05 C 3953 

Judge Der-Y eghiayan 

Magistrate Judge Keys 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated July 7, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. ("TT") and Defendant, Ninja Trader LLC ("NINJATRADER"), 

judgment is hereby entered against NINJATRADER upon TT's Complaint, and it is 

hereby ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against NINJA TRADER on 

July 7, 2005. This action alleges that NINJATRADER infringes U.S. Patent Nos. 

6, 766,304 ("' 304 patent") and 6, 772,132 ("' 132 patent"). NINJA TRADER has received 

and reviewed a copy of the Complaint filed by IT in this action. 

429754-1 1 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and' 132 patents. 

4. All claims of the '304 and '132 patents are valid and enforceable. 

5. NINJATRADER has infringed the '304 and '132 patents under 35 U.S.C. Section 

271 by making, using, selling, offering for sale, importing, and/or otherwise distributing 

electronic trading software incorporating the NINJA TRADER SuperDOM screen, 

screenshots and documentation of which are included in Exhibit 1. 

6. Defendant NINJATRADER, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by TT) during the terms of the '304 and '132 patents from infringing 

the '304 and '132 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, facilitating connectivity for and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 5 above 

(and substantially similar products) including, without limitation, for use in electronically 

trading any item (e.g., futures, options, equities, fixed-income products, etc.). 

7. IT waives its rights to damages from NINJATRADER arising from the 

manufacture, use, sale or offers to sell, importation and/or other distribution of the 

429754-1 2 
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electronic trading software products referred to in paragraph 5 above prior to entry of this 

Judgment. 

8. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the confidential Settlement Agreement between the parties 

pursuant to which the Consent Judgment is filed. 

9. Each party shall bear its O\\TI costs and attorneys' fees. 

429754-1 3 
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SO ORDERED 

Dated: j"vll c.. I 'I, ].PtJ$ 

AGREED TO: 

Dated: 7 /!ts ·---1---f,----

Dated:_7..L._/_e+-0_o_~ __ _ 

429754-1 

Pt/k/ 
LeifR. Sigmond, Jr. (ID No. 6264980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Steven Petersen (ID No. 6196793) 
Leydig, Voit & Mayer 
Two Prudential Plaza- 180 N. Stetson Avenue 
Suite 4900 
Chicago, Illinois 60601-6780 
Tel: (312) 616-5600 
Fax: (312) 616-5700 

Attorneys for Defendant 
NINJA TRADER, LLC 
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SUPERDOM 

The SuperDOM window (SW) provides complete functionality for the management of a position strategy in a highly visual and 
efficient manner. The SW is one of two available position strategy management windows (the other being the Basic Entry window 
{BEW)) where you will spend most of your time using Ninja Trader. The SW and BEW share one common trait, the 'Position Strategy 
Parameter Tabs' (bottom third of the SW and BEW) are identical. This provides consistency when defining your strategy positions. 

Important! 
Before continuing any further through this section of the User's Guide, you should review the section on 'Position Strategies' to gain 
a clear and thorough understanding of the difference between them and a positions. 

The Price Ladder Display 

Topics in this section 
Modifyjpg Entry And Scale Orders 
Modifying Stop Loss And Profit Target Orders 
Managing An Open/Pending Position 

Position And Position Strategy Disj>lay 
Selecting InstrumentS And Position Strategies 
Placing Entry And Scale Orders 
Placing Breakoutlfade Orders 

The Info Button (Displaying Running Position Strategies) 
Right Mouse Click Context Menu 

The Price Ladder Display 

G:lwatch Video Tutorial: SuperDOM Layout 

Columns 
The price ladder is broken down into three columns. The left column (referred to as the 'BUY' column) is used to place/modify buy 
orders and to display market depth on the BID side. The center column (referred to as the 'PRICE' column) is used to modify stop 
loss/profit target orders, display instrument price levels and the current inside market. The right column (referred to as the 'SELL' 
column) is used to place/modify sell orders and to display market depth on the ASK side. 

The Inside Market 
The inside market is displayed as follows: 

BID- Default is bold dark blue 
ASK- Default is bold forest green 
LAST- Price box default highlight color is yellow 
BID depth size- Displayed in the corresponding price rows 'BUY' column 
ASK depth size - Displays in the corresponding price rows 'SELL' column 
LAST trade size -A size marker (box) is displayed to the right of the 'SELL' column with a value representing the number of 
contracts traded at that price 
Cumulative Depth- The bottom integer value in the BUY column and the top integer value in the SELL column represent cumulative 
depth sizes 

•superDOM colors are completely user definable via the 'Settings Manager' 
'*Depth display is optional and can be toggled via the right click mouse menu. When disabled, only the best BID/ASK size will 
display. 

Adjusting The Price Ladder Display 
Move your mouse into the price ladder and use the mouse scroll wheel to scroll up or down. You can also press the 'C' button to 
center the last traded price. 
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PRICE LADDER DISPLAY 
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Position And Position Strategy Display 

Your account position is displayed at the top of the middle column (orange highlighted box) while position strategy information 
(turquoise highlighted box) is displayed below the price ladder. For the most part, the size values (in this example 1 contract is 
shown) will be identical but for advanced users, these numbers could be different because you could have a situation where you 
have two active position strategies. One managing 1 contract, the other managing two which of course would give a total of 3 
contracts in your account and be reflected at the top of the middle column. 

Instrument Position Strategy Stop Strategy 

RS 
IEs 12-i] l .::Jl iJ 

Selecting Instruments And Position Strategies 

Selecting/changing strategies will update the parameters in the 'Position Strategy Parameter Tabs'. 

Instrument- Changes the active SuperDOM instrument. You can select the 'STOCK' instrument if you wish to request data/trade an 
equity instrument. When selected, a prompt will ask you to enter a stock symbol. 

Position Strategy- Selecting a position strategy will update the 'Position Strategy Parameter Tabs' with the associated parameters 
of the selected strategy 

Stop Strategy- Selecting a stop strategy will update the 'Stop' tab in the 'Position Strategy Parameter Tabs' with the associated 
parameters of the strategy 
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Placing Entry And Scale Orders 

G::lwatch Video Tutorial: Placing Orders In The SuperDOM 

Ninja Trader defines orders in several categories. Within the SW, you can place and manage the following order categories: 

Entry Orders - Orders that initiate a position strategy once filled 
Scale Orders- Orders that add/subtract contracts/shares from an open position strategy 
Stop Loss/Profit Target Orders 

Entry and Scale orders are manually placed while Stop Loss and Profit Target orders {for the most part) are automatically submitted 
by Ninja Trader once an Entry order has been filled. 

The following mouse conventions are used: 

Left Click- Places LIMIT orders 
Middle Click -Places STOP orders 
Middle Click+ CTRL Key- Places STOP orders 

*The SuperDOM has as STOP order type default (either STOP LIMIT or STOP MARKET), this can be toggled via the right mouse 
click context menu. If STOP LIMIT is default, then middle click will place STOP LIMIT order while middle click + CTRL key 
combination will place STOP MARKET order. The inverse is true if the SuperDOM STOP order type default is STOP MARKET. 
.... Middle mouse button usually refers to pressing down on the scroll wheel of your mouse 

The SuperDOM allows you to place a maximum of two Entry orders {using the breakout/fade entry mode which must be enabled via 
the right mouse click context menu) and a maximum of two scale orders while a position is open. 

To place a LIMIT order, left click in the appropriate 'BUY' or 'SELL' column at the price level you wish the order to be submitted. A 
cyan colored box will appear with the letters 'LMT' along with a size marker to the left of the 'BUY' column. The size marker color will 
change to reflect the current status of the order. The image to the right illustrates a BUY LIMIT order at 1144.50 for 1 contract 

To place a STOP LIMIT order (assuming default stop order type is STOP LIMIT), middle click in the appropriate 'BUY' or 'SELL' 
column at the price level you wish the order to be submitted. A violet colored box will appear with the letters 'SLM' along with a size 
marker to the left of the 'BUY' column. The size marker color will change to reflect the current status of the order. The image to the 
left illustrates a BUY STOP LIMIT order at 1145.75 for 1 contract. 

TT0050568 
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To place a STOP MARKET order (assuming default stop order type is STOP LIMIT), middle click while holding the CTRL key down 
at the price level you wish the order to be submitted. A pink colored box will appear with the letters 'STP' along with a size marker to 
the left of the 'BUY' column. The size marker color will change to reflect the current status of the order. The image to the right 
illustrates a BUY STOP MARKET order at 1146.25 for 1 contract. 

You can also place orders using the buttons on the 'Quick Buttons' tab of the 'Pos'ition Strategy Parameter Tabs'. 

1146.50 
1r:·1· ·~ sw 1146.25 

1146.00 
1145.75 558 1 I 

333 1145.50 
1145.25 

Placing Breakout/Fade Orders 

~Watch Video Tutorial: Breakout/Orders 

Breakout/Fade orders is where you can place two entry orders as an OCA pair. This means that once one order is filled, the other 
order will be automatically cancelled. There are several breakout/fade order combinations available: 

Break- Order pair consisting of one BUY STOP order and one SELL STOP order 
Fade- Order pair consisting of one BUY LIMIT order and one SELL LIMIT order 
Break/Fade Buy- Order pair consisting of BUY LIMIT and STOP orders 
Break/Fade Sell- Order pair consisting of SELL LIMIT and STOP orders 

You must first enable breakout/fade mode by selecting the 'Breakout/Fade Entry Mode' via the right mouse click context menu as 
per the image to the below 
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You can then place the breakout/fade order combination. The image on the left illustrates a Fade order pair combination. 

Modifying Entry And Scale Orders 

To modify an order price, use the same mouse button used to place the original order and click on a new price in the same column 
the order currently resides. You can also modify order contract size by clicking on the size marker. 

Left Click - Increments the order size 
Middle Click- Decrements the order size 

The order size is modified by the 'Size Adjust Value' which can be toggled via the right mouse click context menu. 

Modifying Stop Loss And Profit Target Orders 

Once a position has been established, the SW will display your entire position by color coding rows where your stop loss and profit 
target orders exist. The image to the right illustrates a position that has three targets (green shaded rows) and a •stop loss order 
(red colored row). The position's average entry price is highlighted by the brown colored price box. Each stop and target has an 
associated size marker (to the left of the 'BUY' column) displaying the number of contracts for each order. 

*From a trader's perspective, there is only one stop loss however. in reality, the stop loss is made up of three separate stop orders 
in this example. Each profit target order is OCA paired with a stop loss order. Although there are three stop orders, Ninja Trader 
combines them into one red row for display purposes. 
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To modifying stop loss and profit target order prices click in the center 'Price' column. Clicking in the price column on the BID or 
above when long will adjust your profit target order prices, below the BID will adjust stop loss order prices. Clicking in the price 
column on the ASK or below when short will adjust your profit target order prices, above the ASK will adjust stop loss order prices. 

Left Click - Modify either stop loss order or closest profit target 
Middle Click- Modify second closest profit target order 
Middle Click + CTRL Key- Modify third closest profit target order 
Left Click + CTRL Key- Modify all profit target orders to the price that is clicked on 

You can modify profit target order prices so that two or more orders rest at the same price. The SuperDOM wilt combine the order 
display in the same manner as it does for stop loss orders however, all three order remain active. In other words, profit target orders 
do not combine into one order. This allows you to preserve independent order FIFO advantage. 

To modify stop loss or profit target order sizes click on the appropriate orders size marker. 

Left Click - Increments the order size 
Right Click - Decrements the order size 

Since a position strategy has built in intelligence, there will be cases where you can not modify an order's size. For example, if you 
have three profit targets with a total position strategy size of three contracts (one contract per profit target order} you can't modify the 
profit target order sizes since there is no 'excess' contracts to move around. In the same scenario, if you had a total position strategy 
size of four contracts, you could move the fourth contract from one profit target to another. 

Add/Remove Targets 
At any time, you can add or remove a target from your position strategy via the right mouse click context menu. 

Managing An Open/Pending Position Strategy 

~Watch Video Tutorial: Managing Positions 

Reverse- Closes the current position strategy and opens a new position strategy in the opposite direction. The new position 
strategy is created based on the current parameters set in the 'Position Strategy Parameter Tabs'. 

Cancel -Cancels any pending Entry or Scale orders. 

Close- Closes the current open position strategy. 

In the image above right we have a LONG position of three contracts. Auto Trail (TR) and Auto Breakeven (BE} are currently 
enabled since they are highlighted in green. The label column are position strategy automation features. By clicking on them, you 
can enable or disable these features. It is important to note that the position size displayed is the size of the position strategy and 
not your total NET position. For most cases, this value will be the same however, there are times where you may have a total NET 
position of 5 contracts but only 3 are managed via a strategy. 

TR - Enable/disable auto trail. 

BE- Enable/disable auto breakeven. 

SS- Enable/disable simulated stop loss and entry. When a position 
strategy is pending it will display 'SE' for simulated entry, when a position 
strategy is open it will display 'SS'. 

CIT- Enable/disable auto chase. While a position strategy is pending, clicking this with your middle mouse button will change the 
auto chase type between Chase If Touched {CIT) or Chase (CH). 

RT- Enable/disable auto reverse at target 

RS - Enable/disable auto reverse at stop 
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The Info Button (Displaying Running Position Strategies) 

By clicking on the top middle button (which shows the account position) a menu will become available that provides position and 
position strategy management features. Different menu options will appear dependant on the current state of the SuperDOM, 
selected instrument and account. 

The menu will show all running position strategies for the selected instrument/account combination as well as a sub menu for other 
running (different instrument/account combinations) position strategies. The currently displayed position strategy will have check 
mark in front of it. If you have multiple position strategies running, you can select any one of them to set it as the currently viewed 
position strategy in the SuperDOM. You can do the following from this menu -

New Position Strategy- Will reset the SuperDOM display to a state where it is ready for you to enter a new strategy (entry orders). 
The currently displayed position strategy will still be running in the back ground. 

Flatten Position -This will cancel all open orders and remove an active position strategies and then send a market order to flatten 
the account/instrument combination. 

Create Position Strategy- There may be situations where you have an open position but no position strategy to manage it. In these 
cases, you may want to create a position strategy to protect this position. Set all of the parameters (number of stops and targets and 
their respective values) and then select the this option. 

ES 12..04 Act: DEMO 1 

Net Position: LONG 1 

New Position Strategy 

Flatten Position 

Running Position Strategies: 
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Right Mouse Click Context Menu 

Always On Top- Enable/disable the SO window to be on top of other windows 

Cash P/L - Enable/disable display of cash vs point based profit/loss 

Show Depth - Enable/disable market depth display 

AutoCenter- Enable/disable automatic re-centering of last traded price once it trades outside the visible price range 

Cancel All Orders - Will cancel all active orders system wide 

Close All Position Strategies- Close all open position strategies and cancel any remaining associated orders 

Flatten Everything - Closes all open position strategies. cancels any remaining associated orders and flattens an open positions that 
were not being managed by a strategy 

Disable Time Stop- Enable/disable position time stop if one was used when initially enter a position strategy 

Size Adjust Value- Changes the value used when modify contract sizes 

Stoplimit As Default- Entry and Scale orders will use this order type when clicking the middle mouse button 

Breakout/Fade Entry Mode - Enable/disable breakout/fade entry mode for placing dual entry orders 

Automated Trading - Enables/Disables display features for Automated Trading 

Add Target- Adds a target limit order to an existing position strategy 

Remove Target- Removes a target limit order from an existing position strategy 

Active Account Group- This section of the menu will only display if user defined account groups exist 

Always On Top 

Cash P/L 
v Shov,• Depth 
v AutoCenter 

Cancel All Orders 
Close All Position Strategies 

Flatten Everything 

Size Adjust Value • 
v StopUmit As ~~ult 

Breakout/fade Entry Mode 

Add Target 

Remove Target 

Active Account Group -

: v None 

Demo Group 
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Case 1 :05-cv-02164 Document 24 Filed 11/30/2005 Page 1 of 11 

UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 

Plaintiff, 

V. 

Man Financial, Inc. 

Defendant. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) ______________________________ ) 

CONSENT JUDGMENT 

Civil Action No. 05 C 2164 

Judge William T. Hart 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated November 21, 2005 which shall become effective 

upon entry of this Consent Judgment and upon consent ofPlaintiff, Trading Technologies 

International, Inc. ("TT") and Defendant, Man Financial, Inc. ("MAN'), judgment is 

hereby entered against MAN upon TT's Complaint, and it is hereby ORDERED, 

ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against MAN on April 13, 

2005. This action alleges that MAN infi:inges U.S. Patent Nos. 6,766,304 ('"304 patent") 

and 6, 772,132 ('" 132 patent"). 

AL 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. MAN does not contest that TT is the sole and exclusive owner of the '304 patent 

and the '132 patent, and has the right to sue upon, and recover damages for past 

infringement and enjoin future infringement of the '304 and '132 patents. 

4. MAN does not contest the validity or enforceability of any claims of the '304 and 

'132 patents. Accordingly, all claims of the '304 and '132 patents are valid and 

enforceable against MAN. 

5. The case of IT v. Patystems (NA) LLC et a/. ("Patsystems"), Civil Action No. 05 

C 2984 (N.D. Ill., Judge Gettleman) was resolved on May 20, 2005 by the entry of a 

Consent Judgment finding that Patsystems infringed the '304 and '132 patents by 

making, using and selling software that incorporated a trading screen named "DOME". 

A copy of that Consent Judgment is attached as Exhibit 1 hereto. A screenshot of the 

infringing DOME product is attached as Exhibit A to that Consent Judgment. After July 

20, 2004 (the issue date of the '304 patent) and prior to the commencement of this 

lawsuit, MAN provided to its clients electronic trading software made by Patsystems that 

incorporated the DOME trading screen that was the subject of the May 20, 2005 Consent 

Judgment. MAN does not contest the finding of infringement against Patsystems made in 

the Consent Judgment attached as Exhibit A. TT does not now contend that the 

infringement was willful or deliberate. According1y, the parties stipulate that MAN has 

infringed the '304 and '132 patents under 35 U.S.C. Section 271 by using, selling, 

2 

TT0052996 
TTX00052996 

Page 29 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case 1 :05-cv-02164 Document 24 Filed 11/30/2005 Page 3 of 11 

offering for sale, importing, and/or otherwise distributing, the DOME trading screen from 

Patsystems, but that MAN's infringement was not willful or deliberate. 

6. Defendant MAN, its officers, directors, partners, members, affiliates, subsidiaries, 

assigns, and successors-in-interest are hereby permanently enjoined (unless expressly 

permitted by TT) during the terms of the '304 and '132 patents from infringing the '304 

and '132 patents through the making, using, selling, offering for sale, importing, 

facilitating connectivity for and otherwise distributing in the United States the electronic 

trading software products referred to in paragraph 5 above (and substantially similar 

products) including, without limitation, for use in electronically trading any item (e.g., 

futures, options, equities, fixed-income products, etc.). 

7. Any claims of infringement that TT has against MAN based on MAN's use 

and/or distribution of electronic trading software provided by other third parties prior to 

entry of this judgment are dismissed without prejudice. The parties have addressed this 

issue in the Settlement Agreement by MAN agreeing not to infringe the '304 and '132 

patents and by TT releasing MAN for all past damages relating to any past infringement. 

TT is not waiving the right to assert the '304 and/or '132 patents against MAN based on 

MAN's use and/or distribution of such third party software in the future. MAN is not 

waiving any rights to assert that such third party software does not infiinge the '304 

and/or '132 patents if TT makes such an assertion of infringement in the future. 

8. TT waives its rights to damages from MAN arising from the use, sale or offers to 

sell, importation and/or other distribution of the electronic trading software products 

referred to in paragraph 5 above prior to entry ofthis Judgment. 

3 
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9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT. 

11. Each party shall bear its own costs and attorneys' fees. 

SQORDEREt 
Datedo I l ~ 2t! 

AGREED TO: 

Dated: __ u_,\~1_6_.,.\._(J_J __ 

Dated: 

United States District Court Judge 

LeifR. Sigmond, Jr. (ID No. ~04980) 

Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

--~~~-+~~~ 
Bradford P. Lyerla (ID No. 6225 81) 
Marshall, Gerstein & Borun, I! P 
23 S. WackerDrive 
6300 Sears Tower 
Chicago, Illinois 60606 
TeL: 312.474.6300 
Fax: 312.474.0048 
Attorneys for Defendant 
MAN FINANCIAL, INC. 
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EXHIBIT 1 
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UNITED STATES DISTRICf COURT 
NORTHERN DJSTRICf OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies lntematlonal, Inc., 

Plaintiff, 

v. 

Patsystems (NA) LLC, and Patsystcms PLC, 

Defendants. 

) 
) 
) 
) 
} 
) 
) 
) 
) 
) 

CONSENt JQDQMENT 

Civil Action No. 05 C 2984 

Judge Gettleman 

Magistrate Judge Mason 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated May 19, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, [nc. (''lT') and Defendants, Patsystems (NA) LLC and Patsystems PLC 

(collectively "P.A.TS"), judgment is hereby entered against PATS upon TI's Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED that: 

I. TT commenced this action for patent infringement against PATS on May 19, 

2005. This action alleges that PATS infringes U.S. Patent Nos. 6,766,304 ("'304 patent") 

and 6, 772,132 ('" 132 patent'). PATS has received and reviewed a copy of the Complaint 

filed by TT in this action. 

2. This Court has jurisdiction over the parties to tbis action and over the subject 

matter of the Complaint. 
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3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement ofthe '304 and '132 patents. 

4. All claims of the '304 and' 132 patents are valid and enforceable. 

5. PATS has infringed the '304 and '132 patents under 35 U.S.C. Section 171 by 

making, using, selling, offering for sale, importing, and/or otherwise distributing 

electronic trading software incorporating the DOME screen, which presently includes 

versions of PATS' "J-Trader" and "H-Trader" products. a screenshot of which is 

included in Exhibit A. 

6. Defendant PATS, its officers, directors, partners, members, affiliates, subsidiaries, 

assigns, and successors-in-interest are hereby pennanently enjoined (unless expressly 

pennitted by 1T) during the terms of the '304 and '132 patents from the making, using, 

selling, offering for sale, importing, facilitating connectivity for and othenvise 

distributing in the United States the electronic trading software products referred to in 

paragraph 5 above including, without limitation, for use in electronically trading any item 

(e.g., futures, options, equities, fixed-income products, etc.). 

7. TI waives its rights to damages from PATS arising from the manufacture, use, 

sale or offers to sell, importation and/or other distribution of the electronic trading 

software products referred to in paragraph S above prior to entry of this Judgment. 

8. Notwithstanding the tenns of this Consent Judgment, PATS e'lpressly reserves 

the right to contest infringement if the PATS software is modified so as to not infringe 
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the patents-in-suit. In the event that PATS contests infringement based on PATS 

software that is modified, 1T reserves the right to assert any and all claims against PATS 

including without limitation a claim of contempt of court based on a violation of this 

Consent Judgment in the event that the Court finds there is no colorable difference 

between the modified PATS software and the software that is the subject of this Consent 

Judgment. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the confidential Settlement Agreement between the parties 

pursuant to which the Consent Judgment is filed. 

10. Each party shall bear its own costs and attorneys' fees. 

SO ORDERED 

Dated: /1 ~ •W1 1.&l'J§ 
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AGREED TO: 

Dated: > /;..c I of 

Dated: 

Paul H. Berghoff(lDNo. 6180462) 
LeifR. Sigmond, Jr. (!D No. 6204980) 
Matthew J. Sampson (to No. 6207606) 
McDonnell Boehnen Hulbert 

& Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Pax: (312) 913·0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATI NA4 INC. 

' 
Will am H. F~ o. 3127933) 
Kent E. Genin (lD No. 6216122) 
Brlnks Hofer Gilson & Llone 
NBC Tower- Suite 3600 
455 N. Cityfront Plaza Drive 
Chicago, Illinois 60611-5599 

Attorneys for Defendants 
PA TSYSTEMS (NA) LLC and 
PATSYSTEMS PLC 

4 

TT0053003 

TTX00053003 

Page 36 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case 1 :05-cv-02164 Document 24 Filed 11/30/2005 Page 10 of 11 

EXHIBIT A 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Teclmologies International, Inc., 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

Civil Action No. 05 C 2984 
Plaintiff, 

Judge Gettlcman 
V. 

Magistrate Judge Mason 
Patsystems (NA) LLC, and Patsystcms PLC, 

Defendants. 

·---.) 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a confidential settlement 

agreement bct\veen the parties dated May 19, 2005 which shall become effective upon 

entty of this Consent Judgment and upon consent of Plaintiff, Trading Teclmologies 

International, Inc. ("IT") and Defendants, Patsystems (NA) LLC and Patsystems PLC 

(collectively "PATS"), judgment is hereby entered against PATS upon TT' s Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against PATS on May 19, 

2005. This action alleges that PATS infringes U.S. Patent Nos. 6, 766.304 ("' 304 patent") 

and 6, 772,132 ("' 132 patent"). PATS ha<> received and rev·iewed a copy of the Complaint 

filed by TT in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

TT0050598 
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3. TT is the sole and exclnsivP. r_nvner ofthe '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and' I 32 patents. 

4. All claims of the '304 and '132 patents are valid and enfi.lrceable. 

5. PATS has infringed the '304 and '132 patents under 35 U.S.C Section 171 hy 

making, using, selling, offering for sale, importing, and/or otherwise dishibuting 

electronic trading software incorporating the DOME screen, which presently includes 

versions of T' AlS' "J-Trader" and "H-Trader" products, a screen shot of which is 

included in Exhibit A. 

6. Defendant PATS, its officers, directors, partners, members, affiliates, subsidiaries, 

assigns, and successors-in-interest are hereby pennanently enjoined (unless expressly 

permitted by TT) during the terms of the '304 and '132 patents from the making, using, 

selling, offering for sale, importing, facilitating connectivity for and othenvise 

distributing in the United States the electronic trading software products referred to in 

paragraph 5 above including, without limitation, for use in electronically trading any item 

(e.g., futures, options, equities, fixed-income products, etc.). 

7. TT waives its rights to damages from PATS arising from the manufacture, use, 

sale or offers to sell, importation and/or other distribution of the electronic trading 

sofnvare prouucts refened to in paragraph 5 above prior to entry of this Judgment. 

8. Notwithstanding the ten11s of this Consent Jud.swent, PATS expressly reserves 

the right to contest infringement if the PATS software is modified so as to not infringe 

2 
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the patents-in-suit. ln thP- <:'vent that PATS conte~:ts infhngement bused on PATS 

software that is modi tied, TT resen,es the right to assert any and all claims against PATS 

including without limitation a claim of contempt of court based on a violation of this 

Consent Judgment in the event that the Court finds there is no colorable difference 

between the modified PATS software and the software that is the subject of this Consent 

Judgment. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent J udgmenl and the confidential Settlement Agreement between the parties 

pursuant to which the Consent Judgment is filed. 

10. Each party shall bear its own costs and attomcys' fees . 

SO ORDERED 

Dated: 4/ 7' ;;_o ( ;;l.Q05 

.r· ;·- .• -) r·-, !'. 
: _. I I 
f .-~· r /l; / / .•"; ;,••• 
J '···· ,j~ : __ .. :.::. ·; -· \ ; ·;., ~' ,. 

Robert W. Gettleman 
United States District Court Judge 

3 
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AGREED TO: 

Dated: 5" 120 I o5 
Paul H. Berghoff (TD No. 6180462) 
LeifR. Sigmond, Jr. (lD No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert 

& Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATI 

Will am H. Fr nke . o. 3127933) 
Kent E. Genin (ID No. 6216122) 
Brinks Hofer Gilson & Lione 
NBC Tower- Suite 3600 
455 N. Cityfront Plaza Drive 
Chicago, Illinois 60611-5599 

Attorneys for Defendants 
P ATSYSTEMS (NA) LLC and 
PATSYSTEl\'IS PLC 

4 
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EXHIBIT A 
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.~ 

L'NITED STATES DISTRICT COURT 
NORTIIERN DlSTRXCT OF ILLINOIS 

EASTERN DlVISJON 

T rnding Technologies International, Inc., 

Plaintiff, 

v 

GL Consultants, Inc., GL Trude S.A. , 
Nyfix, lnc. and Nyfix Overseas, Inc. 

Dcfendnn1s. 

i 
) 
) 
) 
) 
) 

) 
) 
) 

) 
) 

___ ) 

CONSENT JUDGMENT 

Civil Action No. 05 c4!20 

Judge Gottschall 

Magistrate Judge Ashman 

As <.! result of senlement of this action by virtue of a confidential settlement 

ug~eement between the panics dated December 6, 2005 which shall become effective 

upon entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

[ntcmational, 1nr.. ("TT'') and Defendants, Nyfix, h.\c:. and Nyfix Overseas, IJ1c. 

(collectively, "NYFIX"), judgment is hereby mtered against NYFIX upon TT's 

Complaint, and it is h~eby ORDERED, ADJUDGED, and DECREED that: 

l. rr commenced this action for patent infringement against N'{fJX on July l R, 

2005. This action allt:ges that NYFIX infringes U.S. Patent Nos. 6,766,304 ("'304 

patent") and 6,772,132 ("' 132 patent'') NYFIX has received und reviewed a copy of the 

Complaint filed by TT in this action. 

TT0055521 
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2 This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owne.r of Lhe '304 patent end the '132 paten\, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and' 132 patents. 

4. All claims of the '304 and 't32 patents are valid and enforceable. 

5 N'tTlX has infringed the ']04 and '132 patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, importing, and/or otherwise distributing, 

electronic trading software called Derivatives Depth Order Entry Window, a screenshot 

und documentation of which is attached as Exhibit 1. 

6. Defendant NYFIX, its officers. directors, partners, members, affiliates, 

5ubsidiaries, assigns, and successors-in-interest are hereby pennnnently enjoined during 

the terms of the '304 und '132 patents from infringing the '304 and '132 patents, 

inch!ding, without limitation, by 1he making, using, selling. offering for sa1c, importing, 

facilitating coruJcctivity for and otherwise distributing in the United States the electronic 

tmding software products referred lo in paragraph 5 above (and substantially similar 

product5) including, without limitation, for use in elcctronicalJy trading any item (e.g., 

futures, options, c:quitics, fixed-income products, etc.). 

7. TT waives its rights to damages from NYFIX arising from the manufacture, use, 

snle or offer:; to sell, importa<ion and/or other distribution of the electronic trading 

software products referred to in p.amgraph 5 above prior to entry of this Judgment 

2 
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8 This C.ollrt shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment und the confidential Sen[cm.ent Agreement between the parties 

pursuant to which the Consent Judgment is filed. 

9 The right to enforce this Consent Judgment shall transfer to any successor-in· 

interest to TT 

1 0. Each party shall bear its ov.1n costs and a11omeys' fees. 

J 
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AGREED TO: 

Dated: December 6, 2005 

/ ----~~--
/ - ----/ ; 

/ ;l:nitcd States District Court Judge 
I I 
I l' 
I / '·_ ...... 

-· ------
Leif R. Sigmond, Jr. (lD No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
Mcl)onneiJ Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 

.AL:/ .. 
J:-2~ 

Robert L. Epstein (J 
Epstein Dr:angel Bazerman & Jame~, LLP 
Lincoln Building 
60 Ea~t 42"d Street, Suite 820 
:-.Jew York, NY 10165 
Tei.: (212) 292-5390 
fa)(: (212) 292-5391 

Attorney$ for Defcndllllls 
NYFJ.X, INC. A.""lD NYFIX OVERSEAS, INC 
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NYFIX Depth Order Enuy Window (Old Version) 

The price ladder displayed in the yellow vertical bar is a static price ladder Ciieking 
the "Centre'' button aligns the static ladder by centring around the <:11rrent best bid 
valu~. As the Best bid ofYcr prices change the ladder remains st:llic however the best 
bid and ask quantities move up and down relative to the yellow price column. 
Clicking on a cell in the blue. part of the grid will Buy an order for the default volumt: 
at the price in line with the cell selected Clicking on the red side uf the grid will sell 
an order for the default volume at the selected price. 

----·---------.. ··---------------------------------------
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

----------------------------X 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC., 

Plaintiff, 
v. 

PEREGRINE FINANCIAL GROUP, INC., 
TRADEMA VEN, L.L.C., and 
TRADEMA VEN GROUP, L.L.C. 

Defendants. 

----------------------------X 
PEREGRINE FINANCIAL GROUP, INC 

Counter-Plaintiff, 
v. 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC., 

Counter-Defendant 
X 

No. 05 C 4137 

Ron. Charles P. Kocoras, U.S.D.J. 

Ron. Ian H. Levin, U.S.M.J. 

CONSENT JUDGMENT 

Pursuant to the parties' respective settlements of this action, as documented in separate 

confidential settlement agreements between Plaintiff Trading Technologies International, Inc. 

("TT") and Defendants TradeMaven Group LLC and TradeMaven LLC (collectively 

) 
"TradeMaven") dated January 30,2006 and amended on March 15, 2006'and between TT and 

Defendant/Counter-Plaintiff Peregrine Financial Group, Inc. ("PFG'') dated March 15, 2006, 

both agreements which shaH become effective upon entry of this Consent Judgment, and upon 

consent of TT, TradeMaven and PFG, judgment is hereby entered against TradeMaven and PFG 

upon TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 
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1. TT commenced this action for patent infringement against TradeMaven and PFG on 

July 19, 2005 (which was subsequently amended to add TradeMaven Group LLC), in which it 

alleged that TradeMaven has infringed U.S. Patent Nos. 6,766,304 ("the '304 patent'') and 

6,772,132 ("the '132 patent") by its Trade Window product versions 2.8.x:, 2.9.x and 2.10.x:, and 

alleged that PFG infringed by its original versions of BESIDirectFAS'fTM (versions 2.9.x and 

2.10.x) which were developed by TradeMaven. TT has not accused PFG's BESIDirectF AS'fTM 

system version 3.x or any ofPFG's BESTDirect™ systems (as shown and described in Exhibit 

1) of infringing the patents in suit, and bas agreed not to do so. 

2. PFG and TradeMaven each filed an Answer denying TT's allegations, and PFG 

asserted counterclaims alleging that IT's patents are invalid and unenforceable. 

3. This Court has jurisdiction over the parties to this action and over the subject matter 

of the Complaint. 

4. TT represents, and PFG and TradeMaven do not contest, that TT is the sole and 

exclusive owner of the '304 patent and the' 132 patent, and has the exclusive right to enforce and 

recover damages for past infringement and enjoin future infringement of the '304 and '132 

patents. 

5. TradeMaven agrees that .all claims of the '304 and '132 patents are valid and 

enforceable. PFG does not contest the validity or enforceability of any claims of the '304 and 

'132 patents. Accordingly, this Court hereby finds that all claims of the '304 and '132 patents 

are valid and enforceable against TradeMaven and, by extension, PFG. 

6. TradeMaven admits, and accordingly, this Court fmds, that TradeMaven infringed 

the '304 and '132 patents under 35 U.S.C. Section 271 by making, using, selling, offering for 

sale, importing, and/or otherwise distributing, electronic trading software called Trade Window 

2 
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versions 2.8.x, 2.9.x and 2.10.x and electronic trading software that it made for PFG that was 

made available through PFG's website under the name BESTDirectFASJIM versions 2.9.x. and 

2.10.x, screenshots and documentation ofwhich are attached as Exhibit 2. 

7. Defendants TradeMaven, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined during the term 

of the '304 and '132 patents from infringing the '304 and '132 patents, including, without 

limitation, by the making, using, selling, offering for sale, importing, facilitating connectivity for 

and otherwise distributing in the United States the electronic trading software products referred 

to in paragraph 6 above (and substantially similar products) including, without limitation, for use 

in electronically trading any item (e.g., futures, options, equities, fixed-income products, etc.). 

8. PFG does not contest that TradeMaven admitted that the products identified in 

paragraph 6 above are covered by claims of the '304 and '132 patents. PFG also does not 

contest that after July 20, 2004 (the issue date of the '304 patent), PFG had used, sold, offered 

for sale or otherwise distributed electronic trading software that it received from TradeMaven 

that it made available through PFG's website under the name BESTDirectFASTfM, versions 

2.9.x and 2.IO.x, and that this software is shown and described in Exhibit 2. TT does not 

contend that any such use, sale, offer for sale or other distribution by PFG was willful or 

deliberate and acknowledges that PFG's alleged infringement was limited. Accordingly, this 

Court find~ that PFG has infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

using, selling, offering for sale, importing and/or otherwise distributing the BESTDirectFast""' 

product, versions 2.9.x and 2.10.x, that it received from TradeMaven, screenshots and 

documentation of which are attached as Exhibit 2. 
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9. TT has not asserted infringement against and does not contest that the PFG 

BESTDirectTM product as shown and described in Exhibit 1 hereto does not infringe the '304 and 

'132 patents. Accordingly, this Court fmds that PFG has not infringed the '304 and '132 patents 

under 35 U.S.C. Section 271 by making, using, selling, offering for sale, importing and/or 

otherwise distributing the BESTDirect™ product as shown and described in Exhibit 1. 

10. Defendant PFG, its officers, directors, affiliates, subsidiaries, assigns, and 

successors-in-interest are hereby permanently enjoined during the term of the '304 and '132 

patents from infringing the '304 and '132 patents, including, without limitation, by the making, 

using, selling, offering for sale, importing, facilitating connectivity for and otherwise distributing 

in the United States the electronic trading software products referred to in paragraph 6 above 

(and substantially similar products) including, without limitation, for use in electronically trading 

any item (e.g., futures, options, equities, fixed-income products, etc.). 

11. PFG is not admitting any fault, liability or wrongdoing of any kind in this action 

and is not making any admission as to the validity of any of TT's allegations, claims or 

contentions in this action. 

12. Conditioned upon receiving from TradeMaven complete payment pursuant to 

payment terms in the January 30, 2006 settlement agreement (as amended on March 15, 2006), 

TI waives any right to damages from TradeMaven arising from the manufacture, use, sale or 

offer to sell, importation and/or other distribution of the electronic trading software products 

referred to in paragraph 6 above prior to entry of this Judgment. 

13. TT waives any right to damages from PFG arising from the use, sale or offers to 

sell, importation and/or other distribution of the electronic trading software products referred to 

in paragraph 6 above prior to entry of this Judgment. 
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14. All counterclaims by PFG are hereby dismissed with prejudice. 
\ .. 

15. TT has covenanted not to sue PFG and its customers for particular products, as 

described more fully in their settlement agreement. 

16. This Court shall retain jurisdiction over this case for purposes of enforcing this 

Consent Judgment and the confidential Settlement Agreements between TT and TradeMaven 

and TT and PFG pursuant to which the Consent Judgment is filed. 

17. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to each of the parties. 

18. Each party shall bear its own costs and attorneys' fees. 

SO ORDERED: 

Dated:_3_( _~_;_l Db_ 

AGREED TO: 

Dated: March 21,2006 

The Honorable Charles P. Kocoras 
Chief Judge, United States District Court 

s/ Jennifer M. Kurcz 
LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
Jennifer M. Kurcz (ID No. 6279893) 
McDonnell Boebnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 
Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 
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Dated: March 20, 2006 

Dated: March 21,2006 

s/ Phillip M. Pippenger 
Steven P. Petersen 
Phillip M. Pippenger 
Leydig, Voit & Mayer, Ltd. 
Two Prudential Plaza, Suite 4900 
Chicago, lllinois 6060 I 
(312) 616-5600 
(312) 616-5700 (facsimile) 

Attorneys for Defendants 
TRADEMA VEN GROUP LLC and 
TRADEMA VEN LLC. 

sf Rebecca J. Wing 
Richard J. Hoskins (ld. No. 1266063) 
Stacie R. Hartman (Id. No. 6237265) 
Schiff Hardin LLP 
6600 Sears Tower 
Chicago, Illinois 60606 
(3 I 2) 258-5500 
(312) 258-5600 (facsimile) 

Laurel G. Bellows (Id. No. 02454238) 
Bellows and Bellows, P.C. 
209 South LaSalle Street, Suite 800 
Chicago, J11ioois 60604 
(312) 332-3340 
(312) 332-1190 (facsimile) 

RebeccaJ. Wing (Id. No. 6197704) 
General Counsel 
Peregrine Financial Group, Inc. 
I 90 S. LaSalle Street, 7th Floor 
Chicago, Illinois 60603 
(312) 775-3000 

Attorneys for Defendant/Counter-Plaintiff, 
PEREGRINE F1NANCIAL GROUP, INC. 
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WHAT iS a•sT DIRECT? 
BEST Direct is an online order entry system designed for futures and options t:raders. It can be 
directly downloaded onto your personal computer with user-friendly, mouse-click navigation and is 
easily integrated into most charting packages. To assure uninterrupted trading, the system is con
nected to exchange servers as well as multiple trading plalfonn servers and maintains multiple 
Internet connections. Here's bow it works ... 

LOGGiNG ON TO BEST DIRECT 
There are two ways to stan BEST Direcr: 1) go to Start, Progta:mS and locate BEST Online Trading. 
Select Trade, and the BEST Direct Log On screen will appear. 2) double click on the "Trade" icon 
on your desktop, and the BEST Direct Log On screen will appear. 

.t ·' 

. '· ".::..-...:...,...---------:_.-.. 

~·,S 

~~ 

. 

.. 

Enrer your five-digit account number and left 
click. on "Log On" to start the BEST Direct online 
trading system. When the system starts, you will 
see in the lower right band comer a red button that 
says, "Not Connected." It is at this t.i.mc you may 
ci>nnect to the Internet if you have not. 

Once your Internet connection is established, click 
on the red, "Not Connected" button, and it will 
then tum into a green "Submit" button. (If you 
have a simulated account, you wiU see a green 
"Demo" button.) This confirms your connection to 
the BEST Direct trade desk. If at any time during 

the trading day you see this button tum red, you have lost your connection to BEST Direct and will 
have to re-establish your connection. 

PLACING FUTUR&S ORDeRS THROUGH 
THii I!IB8T DIRECT ORDIIR IINTRV WINDOW 
The BEST Direct order entry window is set up so thAt all you have to do to trade is simply point 
and click. In the market selection area of the window, simply select the commodity, quantity, 
year and month and whether you want to buy or sell. Then click on "Submit" to place the order. 

Every order will default to a market order unless you specify a type of order, such as a stop, limit, 
MIT (marlcet-if-touched), SCO (stop-close-only) or MOC (market-on-close). Should you need to 
place one of these specific orders, just click on the small arrow to the right of order spec (order 
type) and scroll to the type of order you wish to place. 

So that you can quickly choose a price for a stop, limit or MIT order, we have provided a price 
ladder that runs vertically along the right side of the ticket window. This ladder contains 
delayed or real-time quotes, depending on the commodity, with the most current quote high· 
lighted in the center. 

Above and below the most current price, other prices are listed sequentially. If you see the price 
that you want in the price ladder, left click on that price, and you will see it appear in the field 
below order spec. If the price that you want is not within the range of the price ladder, you can 
do one of two things: 1) click in the price field, delete the contents of the window and then type 
in your desired price; or 2) click in the price field and use the up/down arrows to scroll to your 
desired price. 
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PLACING OPTION ORDI!A8 
In the lower left band comer of tbe BEST Direct 
order entry window, you will notice that there is a 
place to enter basic option orders. To place an 
option Older, simply specify the quantity, year, 
month and the commodity. Then specify the 
strike price, whether it is a put or call and whether 
it is an open or close. The option order wiD auto
matically set the BEST Direct window to execute 
as a mazkel order. If you wish to place the order 
as a stop or limit, just click on the small anow to 
the right of ordet spec and scroll to the type of 
order you Willh to place and then enter the pria! as 
pieViously explained. 

No«: If it if your inlenzion ro place a more complex 
option order, such as a sp~ad. strangle or srraddle, 
}QCl 1IJJISt p/Du rhis orrkr ovel" the phone wirh the 
BEST Direcr rrade tk.sk. Please conJaa us a1 (800) 
648-6597, (312) 775-3030 or (800) 759-0062. 

DI!TIIRMINING YOUR POSITION 
The Positioo Reference screen, located at the top of the BEST Direct order entxy window, allows you to 
ttack all of ywr open positions. as well as your open po&ition Profit/Loss. As your orders get filled, tb.e 
Position Reference screen will automatically update. You will be able to see your net position (long or short) 
for each commodity that you have 1raded. If you right-click in the Positioo Refenmce screen. four selections 
will appear: Load Ticket, Show Net Position, Load Closing Net Positions for ... , and Recalculate. 

Choosing "Load Ticket" will 
set up a ticket with an order to 
offset the position you've just 
selected. For example, 
assume you are long 4 
~mber E-mini S&P 500. !f 

you select the position shown in the Position Reference window (Order ID 879803), right-click, nnd 
select load T!dcet, you will set up a trade ticket to offset the position selected. In the example shown, 
the Load Ticket function would load a ticket to sell2 December E-Mini S&P 500 contracts. Selecting 
"Sbow Net Position" will bring up a window with a SllDl!Jl8l'Y of your open positions, including quan~ 
tity and average price. Chooiing "Load Closing Net Position for ... " will set up a ticket with an order to 
offset all of rhe positions of the perticular commodity you've just selected. 

N•: The Posilion Reforence sc~n is only 10 bt! used as a refcrenct. not a sratemenr. It is your ~spon.sibi/1. 
ry to always k aw~ of your own posilions. To calculale your position. use tlu: following for71U4la: 

Totq/Swzl fl/Purc/wdSak Price 
TOlal N~r of Coruracts per Commodity = Net Position 

BEST ~CI cannot be Judd liabk for any inconsiflencies betwetn your actual position and the posirWn shoiVTJ 
on rhe Position Reference screen. lf at any /~ during rhe rrading day you feel rluu the Posilion Refe~nce 
sc~en ®es not reflect your cummr position, please comact rh.e order desk at (8()()) 648-6597, (BOO) 759-0062 
or (312) 71$-3030. 
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VIEWING THE STATUS OF YOUR ORD.RS 
You can view the status of your orders through the Order Status screen or the Order Management win
dow. The Order Status scn:en, sbown below, is located at the bottom of the BEST Direct otdcr entty 
window. From this screen, you can view the status of all of your orders placed throughout the day, 
whether working, filled, rejected or canceled. 

This screen will also give you 
confumation tbat the BEST 
Direct trade desk bas received 
your trade. Upon placing an 
order, you will see your order 
appear in the Order Status 
screen. When your order h; con

fumed at the BEST Direct trade desk, the Order Status screen will display that trade as a green 
Working order. A Working Order is any order in the marlcet that is not yet filled. Once your Working 
Order is filled. the Order Status screen will then display that trade as a white Filled order, confirming 
that your order has been executed. A Filled Order can either initiate a new position or close out an 
existing position. 

To see a more detailed status of your trades, you can access the Order Management screen by click
ing oo the "Vrew" beading of the BEST Direct order entry window. 1be Order Management screen 
is a larger version of the status screen located at the bottom of the BEST Direct order entry window. 
You can also print the Order Management screen or export data for your records. 

CANC.UNG ORDiift8 
From the Order Status screen or from the Order Management window, you can straight cancel or can· 
eel/replace orders. Here's how it works: 

a~ cancel 
To straight cancel a green Working order, select the order you want to cancel, and right click on 
it, eir.bet in the Order Management window or in the Order Status screen at the bottom of the 
BEST Direct window. You will then see a drop-down menu appear with the "Cancel Trade" 
option and "Cancel/Replace Trade" option. Select "Cancel Trade," and a confinnation screen 
will appear asking if you are certain you want to cancel the trade. Once you have confirmed 
that you wish to cancel the trade. a cancel request for that particular ordet" will then be sent. The 
status of the Older will tum from a green Worldng order to a purple CXUPending ordc:r. Once 
the cancel has been accepted, your order will then tum to a red Canceled order. 
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oano.lf!bplaoe 
to cancciJropl:ace an ocder, select the green Working ord.e.r that you wish to toodify. Left 
click next to the green Worki.ng order; eitber in the Order ~ window or in the 
Order Statrul ~ at tbc bottom of the BBST I;liiect window. Once you have se~ the 
order, rlibt click on your mou!W. Yo• will theo. see a drop--down m=m to eithia "Caned 
Trade" or "CmcelJlteplace 'I'ndc." Select "Cancel/Replace Trade," and a Cancel/Replace 
Trade window with your original order will appear. From here you have the option to 
change the price and/or quantity. Once you are satisfied with your changes, click the 
"Submit" button on the Cancel/Replace Trade screen. After submitting your request, go to 
the main BEST Direct window. You will then be able to see your previous order drop to the 
bonom_of the screen as a red Canceled order and your new order as a green Working order. 

Nt*: You cannot CfJIICel or canullreploce a jiUtd order or a market order. Ewn if )'Oil cancel or 
cancel/replace a workillg order, it does 1101 guaronke duu you will not bej'IUed on your original order. JIISt 
b«ause your order tuniS red on your side does not mei2ll yow cancel has been confirmed. In dtt evenl rhat 
you are 100 late U1 cancel IV! order, you will be notified by me$Stlge. At this ~.you will also see your mJ 
"Canceled" order nun back in w a greUJ ""Kbrking" order. You will then be instrucred w await your ftlJ. 

OIITAINING QUOTiiES 
Two quote options a~e available with BEST Direct-flash qUO(eS and real-time quotes. Which you receive 
depends on the commodity you a~e viewing. Real-time streaming quotes are available for Globex. prod
ucts and single stock 
futures. For other com
modities, flash quotes 
are available based on 
exchange--based delays. 
To update a price that is 
available on a delayed 
basis, click the FQ but
ton above the contract 
month in the Market 
Selectioo window. 

For those products that a~e available on a rem-time basis, streaming quotes are available with top of mar
ket bid and ask in the trade ticket window. Depth of market is also available through the Quick Trade 
drop-down menu. 

USING THI! BI!ST DIRECT TOOLDAR 
At the top of the BEST Direct order entry window, you'll notice a toolbar that lists the following: Main. 
View, Message, Quick Trade, FOREX, Charts, Refresh, and Help. After clicking on one of these options, 
a drop-down menu will appear. giving you more functions from which to choose. We have listed each 
drop down menu function beneath each tool bar option. Under each drop-down function. we have 
explained how these particular functions work, or we have listed more items and explained how those 
items work. As you have probably guessed, there's a lot to learn, so Jet's get started! 

Nr>U!: BEST Direct Cll11J10l be joumi linble for ualidity, or the accuracy of the quoru rahn from the Flash 
Quote optinn. You, tlu trader, are responsible for supplying your own real·time data. BEST Direct is net a 
data vendor. 
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Logout 
By selecting "Logout," BEST Direct will disconnect you from the system. To Jog back on to 
the BEST Direct system, just left click on the red "Not Connected" button or select "Log On" 
(FI2) from Main. 

Opt!ona 
Show Fill 'Ikket - When this option is checked, a fill ticket wiU appear when your order 
is filled. If you do not wish to see this fill ticlcet, left click on that option to remove the 
check mark, and the fill ticket will no longer appear. 

Show M~ Amlunts- If you have mote than one online account with BEST Direct. this 
option will give you the ability to view both accounts without clO&ing the program. Additional 
accounts can be viewed by clicking on the drop-down menu left of the account name. 

Show ACCGUDt Status - When you remove this option, you will be able to see the trade that 
you would be placing in the event that you were to left click on the "Submit" button. If you 
look at the Account Status screen you will see your current account status, which will show 
your cash account balance. Uquidating value, margin requirement, margin excess, open, 
close and net profit and loss. You can update this function by clicking on "Refresh" on the 
BEST Direct toolbar and then left cliclcing on the "Recalculate Commodity" option. 

Acid Accouet- This enables you to add accounts so that you can access multiple accounts 
with one logon to BEST Direct. Then you can simply change accounts through the 
Account W'lnrlow on the top left of your trade ticket. 

Edit CoiBIIIOd6ty Ust • By selecting this option, you can adjust the commodities avail
able in your drop-down menu. Once you have selected the commodities you wish to 
view, choose save and exit. 

Real-time Quotes- When you select "Real-time Quotes," another drop-down menu will 
appear, giving two options: 1) PR3 MDS streaming quotes for GLOBEX or single stock 
futures; 2) '"'None." which will give you the Flash Quote (not real-time.) 

Http Refnsb Optloa - Do not change this setting unless advised by technica1 suppon or 
customer service representatives. 

Setup- Do IWt change any of the settings unless advised by technical suppon or customer 
service representatives. 

Updllta Program 
Do IU?1 change any of the settings unless advised by the technical suppon or customer service 
representatives. 

Exit 
Choosing this selection will close the program, When you left click on "Exit," a confirmation 
message will appear stating the status of all your orders. The system will verify that you want 
to close the program, and it will then close properly for you. 
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Order Managemont 
By selecting this option, as discus$ed previously, the Order Management window will show 

you tbe status of all of your ordml. The Order Status screen that you see at the bottom of the BEST 
Direct order enny window basically is a condensed version of the Order Management window. 

Reports 
Customer ,. - Selecting this option allows you to view the PPG website without having 
to open another browser. When viewing the website, you will find quotes and charts, con
tracupecificatioos, maOO:t reports and any announcements regarding PRJ or BEST Direct. 

PrulltiLoss Intraday Report - Selecting Ibis option allows you to see many of yoor 8IXOUilt 
statistics through your web browser. The PIL Intraday report will belp you track your positions, 
as well as show your profits aod losses on all of your trades fur that day, excluding commissions. 
For e:wnple, let's say that you bought I ESZ3 (Dec 03 B-Mini S&P SOO contract) at 1021.00 
and then sold 1 ESZ3 at 1024.00 .The PIL repon would show that you made a profit of S lSO.OO 
on that patticu1ar ttade (ooe point is w<Xth $50.00). The PIL repm also provides you with a 
print option so that you can print a copy of your daily trading activity. It is impo;tant that you 
do print a copy of your PIL report at the end of the trading day so that j'O'.l have a teCOni of your 
daily activity. Fun~Jc:mue, by retaining a recocd of your PIL wpon, you can do your own 
checkout the next day to make sure that an of your trades match what you have in your recoros. 
The best way to do yoor own cbeckout is to check your trades on the previous day'G PIL report 
against the trades that you see on your Previous Activity report. The Previoos Activity l'efM is 
what has actually cleared in your account If something does not look right, it is important that 
you call your broker or the BEST Direct trade desk: immediately. 

Wnhin the Profit/Loss report imraday web pages, there are additional pages tfw can be used 
as tools: Account Status, Today's Activity, Open Positions, PIL Trade Summary, View All 
Trades and Previous Activity. 

Parked Otrdere 
This window allows you to load several trarles 
that you can send into the market with one click. 

Web Quote'ff!/Chall"ta 
This selection takes you to a paae on the PFG web 
site that ~vides delayed quotes and charts pro
vided by FutureSource. 

IIIIUiT Chart 
This lets you view real-time sm:aming charts for 
E-mini S&P 500, E-mini Nasdaq, and mini-Dow futures. 

VIew Quote Window 
This enables you to view an expanded quote window that you can resize according to your needs. 

Alwaye on Top 
Oicl:ing !his selection will ensure that the BEST Direct Trade TICket window is visible on top of 
Olber programs you might have running. 

Componentta 
Sign-up for a Test Account-This enables you to sign up for a simulated trading accown direct from 
BEST Direct. 

PFG MD8 Setup- You will only use this COlilpOOeDt if directed by a customer service rep
resentative. 
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Clicking on this option will direct you to the PFG website, where you click on an icon to send an e· 
mail to customer service. 

I QUICK TRADE I 
The next function you will find at the top of the BEST Direct Wmdow is Quick Trade (QTI. The 
QT program was desiped for day-traders woo mainly focus on one given nuu:ket. The QT pro· 
gram performs all of the same functions as the main order entry screen, with the exception of a 
few additional features that we have added to enhance QT's performance. The QT window does 
not show an Order Status screen. Therefore, you may pull up a separate Order Management win· 
dow by clicking "File" in the top left comer of the QT window and choosing Order Management. 
This Order Management screen may be sized to the len~ and width you desire. 

Entering an order on the QT system is very simple. First, on the main BEST Direct order entry 
window, specify the commodity, month and year in the market selection area of the window. 
After that information is specified, left click on "Quick Trade" on the lOOlbar. When the QT win· 
dow pops up, you will see the quantity, order type, price and buy/sell buttons below the com
modity code. Enter the desired information. The QT window automatically opens up as a mar· 
ket order. If you wish to place a stop or limit order, click on the drop-down menu and left click 
on one of those types of orders. Once the order type is selected, up and down arrows will appear 

on the right side of the price box. Click on the 
arrows to the right of the price to raise or lower 
the price. H you do not wish to scroll through the 
prices, you can delete the price that is in the price 
section and type in the desired price. When you 
have found the desired price or entered the 
desired price, left click on "Buy" or "Sell" to sub
mit the order. A ticket confumation screen will 
appear at the bottom of the QT window. Click on 
"Yes" to place that order or "No" to re-enter trade 
information. 

Two additional features that appear on the QT 
window that are not available on the main win
dow are "Close Position" and "Cancel ALL 
Orders." By clicking on "Close Position," any 

open positions which you have in the commodity selected on the QT window will close. By click· 
ing on "Cancel ALL Orders," any working orders which you have in the commodity selected in 
the QT window will be canceled. 

The QT window also gives you depth of market for GLOB EX contracts and single stock futures. 
This depth of market feature will show the current bid and offer and the quantity at those prices. 
It will also show the four prices in the book above and below the current bid and offer along with 
the quantities at those prices. This depth of market feawre also gives the user a second option for 
placing stop and limit orders. To place a stop or limit order through the depth of market, simply 
left click on a price in the book and then right click. Once you have right clicked, a menu will 
appear giving you the option to place a stop or limit order. At the bottom of the QT window you 
will see a bar that will provide the open, high, low, last, bid and ask for the contract selected. 
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I QUICK TRADE CONT'D. 

l File 
File is located in the top left corner of the Qr window and offers several other functions that 
can be used with QT. 

A.tw~ OD Thp- This~ the first feature under F'll8. By clicking on "Always On Top," 
you .keep the QT window Oll top of any other programs or windows you have open It 
the time. 

Mala Tk:ket - Clicking on this fearore will return you to the main order entry screen and 
minimiu: the QT window. 

<mler Maaqemeat -This Order Management window is the same as the Order Status 
scn:cn at the bottom of the main order entry window with revem additional features. 
First. you can size this window to make it as luge or as small as you want. You also have 
the ability to print this window. (It is strongly recommended that you print this window 
each day when you have finished trading.) Finally, the Order Management window gives 
you the ability to export data from BEST Direct to save on your computer. Each of these 
features can be accessed by clicking on "Main" at the top of the Order Management win
dow. 

Message - Th.is sends you to the Customer Service web page, where you can send an e
mail to the BEST Direct Customer Service team. 

c~ . This refers to the confirmation message, which appears when you place 
a trade verifying that the order being placed is correct. From the fint time you open File. 
Ibis feature wiU be checked. and you will receive a con.finnation message With every 
order placed, which is strongly recommended to avoid errors. However, in the Quick 
Trade window you have the option to bypass this confirmation message by removing the 
check mark confirmation in tbe file menu.llEMEMBER, il t1ris featare II aot ~ 
and you dkk "Bay,. or ~." the order will go directly into tbalt DJ&rltet. 

Exit- Selecting "Exit" will simply close the Qr window. 

FOfUIX 

Vlow Forex Quotes 
This feat:ure opens up a new window that 
displays various forex rates from the cash 
market. 

Forex Direct 
Forex Direct is a comprcbcnsive real-time 
platform offering 24-hour dealing with 
charts, news, and account summaries. For 
BEST Direct customers who trade the cash 
forex markets, this function can automatically open up the Forex. Direct platform. 
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[CHARTS 

Streaming real-time 
c:battll are available fat B
Mioi S&.P 30(), &-MiDi 
Nlli!ldeq, mxi Mini d2.8d 
Dow futures. Owm; cm
reDtly include h .5-, 10-, 
1.5-, 30-, and ~ 
incc:rvala. Ca.:tdlestick 
cham l!l'e also IIVailable. 

RIIFRUH 

Refrtt8h All 
This option should 
be used before giv
ing the order desk 8 

call about a prob-
lem with a trade. Refresh All will updale all the information on the ticket to the most cuircnt. 
This includes updating both Order Status at the bouom of the main ticket and account status 
area. 

Aeclllleulate Commodity 
Recalcul.ale Commodity is similar to Rcfre.dl All, but deals specifically with Position 
Reference. Enter the commodity code to recalculate the commodity. Recalculate Commodity 
will update Position Reference to the most current information. 

Help 
Clicldng on help takes you to an online tutorial tbat gives additional details about all BEST 
DUect features. 

About 
Clicking on About will bring up a winoow that displays contact information for the trade desk 
and the customer service department. This window also displays your Access Key Information 
and the version number of BEST Direct that you are working on. 

Nou: Make .JW"e ro kft click 011 ~shAll befort! caUillg the order desk so rhat you have the curn:m sta· 
rus of iriformorion to ~ntr ~lp wm w~n you call. 

Group.I'Dc. For additi8Ml ~ lmportanUraden' tools, spedaJ 
often mal mere from PFG, visit www.pfgbest.com 

190 S. LaSalle St., 7th Aoor • Chicago, n.. 60603 
800.333.5673 0 312.773.3000 

II www.pfgbest.com • 312.775.3000 o 800.333.5673 D PFG DUT DIRECT 
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The BEST Direct Fast version 3.x Trade Window functions as follows: 

The product may include a trade window or a trade chart or both. 

The Trade Window includes a price column, a bid quantity column, an ask quantity column, a 
bid working order column and an ask working order column. The best ask price is continuously 
displayed in the center of the range of prices being displayed (i.e., the center cell of the price 
column) and when the best ask price changes, the price displayed in the center cell is 
immediately changed to reflect the new best ask price and the prices displayed in the other cells 
are also correspondingly immediately changed to reflect the change to the displayed range of 
prices. In addition, the cells of the bid and ask quantity columns and the bid and ask working 
order columns are also immediately adjusted so that the bid and ask quantities remain aligned 
with the approp.riate corresponding price and the cells of the working order columns also remain 
aligned with the appropriate corresponding price. For purposes of this description, this 
functionality is referred to as the "View Mode." 

If the mouse cursor is moved into any part of the quantity columns or the working order 
columns, the screen enters an "Order Entry Mode" and the quantity columns immediately stop 
displaying any quantities. The price levels do not change positions in response to changes in the 
inside market and the last traded price is highlighted. This highlight of the last traded price can 
change in response to a change in the last traded price while the mouse cursor is in either the 
quantity columns or the working order columns. A user can enter an order by clicking in either 
the bid quantity or ask quantity column. The trade window may allow the amending of working 
orders by clicking or dragging and dropping within the working order column (canceling an 
order requires a separate entry in the cancel column). When the cursor is moved outside of the 
quantity columns or the working order columns, the screen immediately leaves the Order Entry 
mode and the price ladder becomes centered so that the best ask price is displayed in the center 
cell as described above with respect to the View Mode. When the screen is in the Order Entry 
Mode, the screen never displays any data in the bid and/or ask quantity columns and never 
displays any indicator associated with orders to buy or sell relative to the price column (other 
than working orders). 

The trade window does not provide any functionality that allows a user to cause any cells in the 
screen to be highlighted or distinguished based on a formula or otherwise, in response to a 
change in the market, where the highlight or distinction is related to the best bid and/or best ask 
price or bid or ask quantities at a particular price (except as described above) while the screen is 
in the Order Entry Mode. 

The trade chart includes a two-dimensional display of price versus time. The vertical axis shows 
price increments that do not change positions in response to a change in the inside market. The 
last traded price may be shown separately on the vertical axis. New orders for pre-selected 
quantities are placed by clicking the mouse within the chart display while the pointer is located 
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above or below the last traded price. A working order may be indicated by a horizontal line at 
the associated price coupled with a numeric display of the quantity associated with the order. 

The trade chart may allow the amending or canceling of working orders by clicking at a point 
along the horizontal line or by dragging and dropping the line to a new price level. There is no 
display of quantities at any time in the trade chart. The trade chart never displays any indicator 
associated with orders to buy or sell relative to the vertical axis (other than working orders). For 
example, the trade chart does not provide any functionality that allows a user to cause any 
portion of the chart to be highlighted or distinguished based on a formula or otherwise, in 
response to a change in the market, where the highlight or distinction is related to the best bid 
and/or best ask price or bid or ask quantities at a particular price (except as described above). 

With respect to both the trade window and the trade chart, there is no capability that would allow 
a user to put another window side by side with either the trade window or the trade chart that 
would display bid and ask indicators that change positions in response to a change in the inside 
market relative to a price axis that shows price levels which do not change positions in response 
to a change in the inside market. 

Also, with respect to both the trade window and the trade chart, there is no capability to 
consolidate or aggregate price levels such that an indicator of quantity to buy or sell is displayed 
relative to a level that represents more than one price. 
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EXHIBIT 2 
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EXHIBITB 

TradeMaven's Trade Window in versions 2.8.x ofTradeMaven's software had a static 
price axis and allowed for single click order entry in the buy and sell columns. The price 
axis could be recentered by clicking on the "center" button. 

TradeMaven's Trade Window in versions 2.9.x ofTradeMaven's software was modified 
so that it had two modes of operation. In one mode, the price axis was always centered. 
In another mode, called the ''focus" mode, the price axis was static. These versions also 
allowed for single click order entry in the buy and sell columns. The "focus" mode was 
initiated by a user clicking the "focus" button. Once this occurred, the price axis would 
remain static for a predetennined amount of time. This time amount and whether it was 
user-selectable was changed in various iterations of the 2.9.x versions. 

TradeMaven's Trade Window in versions 2.10.x ofTradeMaven's software removed the 
''focus" mode and had a static price axis. In these versions, order entry was 
accomplished by a double click in the buy and sell columns. The first click caused an 
order confirmation to be displayed adjacent to where the user clicked with the mouse 
cursor positioned over the "buy" or "sell" button. The second click (without intervening 
mouse movement) caused the order to be sent The price axis could be recentered by 
clicking on the "focus" button. 

Example screen shots from versions 2.8.x, 2.9.x and 2.10.x are attached. 
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EXlllBIT2 

In version 2.9.x of the BEST Direct Fast, the price axis always moved in response to a 
change in the inside market until you placed the mouse curser over the buy or sell 
columns. This mode would freeze the price axis and allow the user to place an order 
with a single click in the buy and sell columns. The FAST mode was initiated by a user 
placing his mouse cursor over the buy or sell column. Once the mouse cursor was moved 
away from the buy or sell column the price axis would return to its original operation. 

In version 2.1 O.x of the BEST Direct Fast, order entry was accomplished in the same 
manner as the previous version. In this version the users first click would cause an order 
confirmation to be displayed adjacent to where the user clicked with the mouse cursor 
positioned over the "buy" or "sell" button. The second click (without intervening mouse 
movement) caused the order to be sent. 

Example screen shots from versions 2.9.x and 2.IO.x are attached. 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 

Plaintiff, 

v. 

RTS Realtime Systems Inc., 
RTS Realtime Systems AG, 

Defendants. 

) 
) 
) 
) 
) 
) 

) 
) 
) 
) 
) 
) ____________________________) 

CONSENT JUDGMENT 

Civil Action No. 05 C 4332 

Judge Holdennan 

Magistrate Judge Keys 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated July 28, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. ("TT") and Defendants, RTS Realtime Systems Inc., RTS Realtime 

Systems AG, (collectively "RTS"), judgment is hereby entered against RTS upon TT's 

Complaint, and ]t is hereby ORDERED, ADJUDGED, and DECREED that: 

1. 

419754-J 1 
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2. 

3. 

4. 

5. 

6. 

7. 

429754-1 

L TT commenced this action for patent infringement against RTS on July 28, 

2005. This action alieges that RTS infringes U.S. Patent Nos. 6,766,304 ('"304 

patent") and 6, 772,132 ("' 132 patent"). RTS has received and reviewed a copy of 

the Complaint filed by TT in this action. 

2. This Court has jurisdiction over the parties to this action and over the 

subject matter of the Complaint. 

.., 

.), IT is the sole and exclusive owner ofthe '304 patent and the '132 patent, 

and has the right to sue upon, and recover damages for past infringement and 

enjoin future infringement of the '304 and' 132 patents. 

4. All claims ofthe '304 and '132 patents are valid and enforceable. 

5. While not willful or intentional, RTS has infringed the '304 and '132 

patents under 35 U.S. C. Section 271 by making, using, selling, offering for sale, 

importing, and/or otherwise distributing, albeit not widely, electronic trading 

software called RTD Static Dartboard, screenshots and documentation of which 

are included in Exhibit 1. 

6. Defendant RTS, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined 

(unless expressly pennitted by TT) during the terms of the '304 and '132 patents 

from infringing the '304 and '132 patents, including, without limitation, by the 

making, using, selling, offering for sale, importing, facilitating connectivity for 

and otherwise distributing in the United States the electronic trading software 

2 
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products referred to in paragraph 5 above (and substantially similar products) 

including, without limitation, for use in electronically trading any item (e.g., 

futures, options, equities, fixed-income products, etc.). 

8. 7. TT waives its rights to damages from RTS arising from the manufacture, 

use, sale or offers to sell, importation and/or other distribution of the electronic 

trading software products referred to in paragraph 5 above prior to entry of this 

Judgment. 

9. 8. This Court shall retain jurisdiction over this case for purposes of enforcing 

the Consent Judgment and the confidential Settlement Agreement between the 

parties pursuant to which the Consent Judgment is filed. 

9. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT. 

10. Each party shall bear its own costs and attorneys' fees. 

429754-1 3 
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AGREED TO: 

Dated:;9i4 &f!;~ .)~ 
{/ 

42975.f.J 

nited States District Court Judge 

L fR Si ond, r. No. 6204980) 
tthew J. Sampson (ID No. 6207606) 

McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 

Chicago,IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADJNG TECHNOLOGIES 
INTERNATIONAL, INC. 

Clemens Kochinke ... 
Berliner, Corcoran & Rowe, LLP 
11 01 Seventeenth Street, NW 
Suite 1100 
Washington, DC 20036 USA 
Tel: 202 293 5555 
Fax: 202 293 903 5 

RTS REALTIME SYSTEMS INC., 
RTS REALTIME SYSTEMS AG, 
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EXHIBIT 1 
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Exhibit l 

a.) RTD Static Dartboard a part of the RTD Realtime Trading Desktoe 

Price ladder display which has a static price display and does not adjust its display when 
the market prices arc changing 

RTD Static Dartboard 
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View Layout 

The layout of the Static Dartboard is divided into 3 parts: 

• Market area 

• Quantity Toolbar 

• Main Toolbar 

Quantity Too/bar 

The default quantity toolbar is looking like this: 

The quantity buttons: 
The first 4 buttons reflect predefined quantities to be used for 
sending orders to the market which can easily be adjusted by 
long right clicking on them. You then can select or enter any 
other desired quantity (see picture). Clicking on any number 
will display the volume in the empty button below the quantity 
buttons 

The blue quantity button shows the default click quantity which 
can be set either in the User Profile > Static Dartboard > 
Click Quantity or manually within the view. Just left click for 
decreasing the quantity or right click for increasing the 
quantity. By right clicking long on it, the same menu appears 
as seen in the right picture. You can now select a new default 
click quantity which overrules the defined values in the UP and 
is valid only for this view. 

The button C stands for "Clear" and empties the field above. 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc. ) 
) 

Plaintiff, ) 
) 

V. ) 

) 
Rolfe & Nolan Systems Inc. ) 

) 
Defendant. ) 

CONSENT JUDGMENT 

Civil Action No. 05 C 4354 

Judge Filip ~~Cif!Jl!E;:o 
AUG 5- 2005 

JUfJGEu",... 
UN frED 81A1t, ••"1ft!( F!LJp 

S DISTRICT COUR; 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated August 1, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. ("TT") and Defendant, Rolfe & Nolan Systems Inc. ("Rolfe&Nolan"), 

judgment is hereby entered against Rolfe&Nolan upon IT's Complaint, and it is hereby 

ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against Rolfe & Nolan on July 

29, 2005. This action alleges that Rolfe&Nolan infringes U.S. Patent Nos. 6,766,304 

("304 patent") and 6,772,132 ("132 patent"). Rolfe&Nolan has received and reviewed a 

copy of the Complaint filed by IT in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and' 132 patents. 
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4. All claims of the '304 and' 132 patents are valid and enforceable. 

5. Rolfe&Nolan infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, importing, and/or otherwise distributing 

electronic trading software referred to as RANorder Edge™, Version 1.1 through I.5x, 

screenshots included in Exhibit 1. 

6. Defendant Rolfe&Nolan, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by TT) during the terms of the '304 and '132 patents from infringing 

the '304 and '132 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, facilitating connectivity for and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 5 above 

including, without limitation, for use in electronically trading any item (e.g., futures, 

options, equities, fixed-income products, etc.). 

7. IT waives its rights to damages from Rolfe&Nolan arising from the manufacture, 

use, sale or offers to sell, importation and/or other distribution of the electronic trading 

software products referred to in paragraph 5 above prior to entry of this Judgment 

8. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the confidential Settlement Agreement between the parties , .47 . J 
pursuant to which the Consent Judgment is filed. ~ ~ (' .JI.,;/ ~ ~) 

. . I . U4t~ 
9. The nght to enforce this Consent Judgment shall transfer to any successor-m-b~~~-

interest to TT. 7 jJ-- ..-~ 

10. Each party shall bear its own costs and attorneys' fees. ~tit;. 
t:U.Pij 
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SO ORDERED 

Dated: t/r/o{ 
I I 

AGREED TO: 

Dated: ~jos-
1 

Dated: ~ (? /o ~ 

strict Court Judge 

ifR. Si , Jr. ( o. 6204980) 
atthew J. Sampson (ID No. 6207606) 

McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Louise Walsh 
Welsh & Katz, Ltd. 
120 S. Riverside Plaza 
Chicago, IL 60606 
Tel.: (312) 655-1600 

Attorneys for Defendant 
ROLFE & NOLAN SYSTEMS INC 
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UNITED STATES DISTRICf COURT 
NORTHERN DJSTRICI' OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 
) 
) 
} 
) 
) 
) v. 

Strategy Runner, LLC) 

Plaintiff, 

Defendant. 

) 
) 
) 
) 

CONSENT JUI)GMENT 

Civil Action No. 05 C 4357 

Judge Coar 

Magistrate Judge Nolan 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated July 29, 2005 which shaH become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. (''TT") and Defendant, Strategy Runner LLC ("STRATEGY 

RUNNER"), judgment is hereby entered against STRATEGY RUNNER upon IT's 

Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

L TT commenced this action for patent infringement against STRATEGY 

RUNNER on July 29, 2005. This action alleges that STRATEGY RUNNER infringes 

U.S. Patent Nos. 6,766)304 ('"304 patent") and 6,772,132 ('"'132 patent"). STRATEGY 

RUNNER has received and reviewed a copy of the Complaint filed by IT in this action. 

1 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents. 

4. All claims of the '.304 and '132 patents are valid and enforceable. 

5. STRATEGY RUNNER has infringed the '304 and '132 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing, and/or otherwise 

distributing electronic trading software incorporating the STRATEGY RUNNER 

Strategy Runner Pro/Lite with Static Market Panes software products, screenshots and 

documentation of which are included in Exhibit 1. 

6. Defendant STRATEGY RUNNER, its officers, directors, partners, members, 

affiliates, subsidiaries, assigns, and successors-in-interest are hereby permanently 

enjoined (unless expressly permitted by IT) during the terms of the' 304 and '132 patents 

from infringing the '304 and '132 patents, including, without limitation, by the making, 

using, selling, offering for sale, importing, facilitating connectivity for and otherwise 

distributing in the United States the electronic trading software products referred to in 

paragraph 5 above (and substantially similar products) including, without limitation, for 

use in electronically trading any item (e.g., futures, options, equities, fixed-income 

products, etc.). 

429754-1 2 
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7. TI waives its rights to damages from STRATEGY RUNNER arising from the 

manufacture, use, sale or offers to sell, importation and/or other distribution of the 

electronic trading software products referred to in paragraph 5 above prior to entry of this 

Judgment. 

8. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the confidential Settlement Agreement between the parties 

pursuant to which the Consent .Judgment is filed. 

9. Notwithstanding the terms of this Consent Judgment, STRATEGY RUNNER 

expressly reserves the right to contest infringement if the STRATEGY RUNNER 

software is modified so as to not infi:inge the patents-in-suit. In the event that 

STRA TEOY RUNNER contests infringement based on STRATEGY RUNNER software 

that is modified, IT reserves the right to assert any and all claims against STRATEGY 

RUNNER including without limitation a claim of contempt of court based on a violation 

of this Consent Judgment in the event that the Court finds there is no colorable difference 

between the modified STRATEGY RUNNER software and the software that is the 

subject of this Consent Judgment. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-
interest to IT. 

11. Each party shaH bear its own costs and attorneys' fees. 

429754-1 3 
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SO ORDERED/ 

Dated: ~J :J.jo 5 

AGREED TO: 

Dated: ?II ,/o S 

CHOlll2434608.2 

429754-1 

7)~4.~ 
Judge Coar 
United States District Court Judge 

if R. Si ond, Jr. No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & BergboffLLP 
300 South Wacker Drive 
ClUcago,~ 60606 
Tel.: {312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

----=·- - c:;y= = .... 
~~ 

Ira Kalina (ID No. 6225281) 
Gardner, Carton & Douglas LLP 
191 North Wacker Drive 
Suite 3700 
Chicago, lllinois 60606-1698 
Tel.: 312.569.1000 
Fax: 312.569.3000 

Attorneys for Defendant 
STRATEGY RUNNER, LLC 
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Exhibit 1 

Example Strategy Runner Screenshot and Documentation 

Static Market Pane 

Strategy Runner offeiS Static Market Pane, where Prices are static, and client can choose how often he 
wants to centralize current/last price. 

Explanation from User Guide: Using Static table prices mode 

In the Static table prices mode, you can use the Center Price button in order to center it. To set default for 
periodical centering of price: 

1. In the Market Pane Table section, click the Center Last Price checkbox. 

2. Set the number of ticks moved from the center after which you want the current price to be 
centered automatically. 

3. Set the munber of seconds from previous centering after which you want the current price to be 
centered automatically. The price will be centered when one of the conditions set in step 2 or step 
3 is met. 

4. Click Apply to apply and save, or click Ok to save and exit. 
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:Loss 

BreakEven 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICI' OF ILLINOIS 

EASTERN DMSION 

Trading Technologies International, Inc., 

Plaintiff, 

v. 

FFastFill Plc, FFastFill Inc., 
Future Dynamics Inc., FFastTrade LLC, 
FFastFill Europe Ltd., and FFastFill FD Ltd. 

Defendants. 

) 
) 
) 
) 
) 
) 
) 
) 

) 
) 
) 
) 
) 
) 
) ______________________________ ) 

CONSENT JUDGMENT 

Civil Action No. 05 C 4449 

Judge William J. Hibbler 

Magistrate Judge Denlow 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated August 3, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. ("IT") and Defendants, FFastFill Plc, FFastFiU Inc., Future Dynamics 

Inc., FFastTrade LLC, FFastFill Europe Ltd., and FFastFill FD Ltd. ("FFASTFILL"), 

judgment is hereby entered against FFASTFILL upon IT's Complaint, and it is hereby 

ORDERED, ADJUDGED, and DECREED that: 

I. TI commenced this action for patent infringement against FFASTFILL on 

August 3, 2005. This action alleges that FFASTFILL infringes U.S. Patent Nos. 
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6,766,304 ('"304 patent") and 6,772,132 ('"132 patent"). FFASTFILL has received and 

reviewed a copy of the Complaint filed by TT in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents .. 

4. All claims of the '304 and '132 patents are valid and enforceable. 

5. FFASTFILL has infringed the '304 and '132 patents under 35 U.S.C. Section 271 

by making, using, selling, offering for sale, importing, and/or otherwise distributing 

electronic trading software incorporating the Future Dynamics Crossfire Quicktrade 

screen and the FF ASTFILL Lefty Scalp Trading Window, screens hots and 

documentation of which are included in Exhibit 1. 

6. Defendant FFASTFILL, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby pennanently enjoined (unless 

expressly permitted by TT) during the terms of the '304 and '132 patents from infringing 

the '304 and '132 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, facilitating connectivity for and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 5 above 

including, without limitation, for use in electronically trading any item (e.g., futures, 

options, equities, fixed-income products, etc.). This injunction shall not apply to any 

2 
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claims of the '304 or '132 patents that are subsequently found invalid by a court of 

competent jurisdiction in a final and non·appealable judgment after the date of such 

judgment 

7. IT waives its rights to damages from FFASTFILL arising from the manufacture, 

use, sale or offers to sell, importation and/or other distribution of the electronic trading 

software products referred to in paragraph 5 above prior to entry of this Judgment. 

8. This Court shall retain jurisdiction over this case for pUiposes of enforcing the 

Consent Judgment and the confidential Settlement Agreement between the parties 

pursuant to which the Consent Judgment is filed. 

9. The right to enforce this Consent Judgment shall transfer to any successor·in-

interest to TT. 

10. Each party shall bear its own costs and attorneys' fees. 

3 
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SOORDE~D/ I 
Dated: tF' / /tJ / p.;f' 

AGREED TO: 

Dated: O/'ff/ 2-etJS 
I 

L fR. Si nd, . (ID No. 6204980) 
Matthew J. Sampson (lD No. 6207606) 
McDonnell Boehnen Hulbert & BerghoffLLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312)913·0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Momca L. Thompson 
DLA Piper Rudnick Gray Cary 
203 N. LaSalle, Suit 1900 
Chicago, IL 60601 
Tel: (312) 368-4000 
Fax: (312) 236-7516 

Attorneys for Defendants 
FFASTFILL PLC, FFASTFILL INC., 
FUTURE DYNAMICS INC., 
FFASTTRADE LLC, 
FFASTFILL EUROPE LTD., AND 
FFASTFIT..L FD LTD. 
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The Crossfire Quicktrade function. 

The QuickTrade function within Crossfire allows a trader to view and trade 
a given market using a vertical ladder display of the depth of market. This 
function is aimed at proprietary traders who are trading a small number of 
markets only. 

This ladder which shows the prices on the 
vertical and the bid/offer volumes for a 
given price on the horizontal provides the 
trader with a high visual facility to enable 
him to :~ 

• See a gap in the market and 
beat the best bid/offer 

• See the market state, current 
best bid/offer, last traded 
detail, dally high and low and 
change on settlement price 

• Enter orders at a chosen price 
using a single mouse click 
(with default volumes for both 
left click and right click) 

• See his own working orders 
against the total bid/offer 
volumes at that price in the 
market 

• Recentre the vertical price 
display with a single click if 
the market moves up or down 

• Manage his orderbook and 
position from the same view 

For those traders seeking that extra edge of speed, there Is an option 
to have the order entry triggered by the mouse down event rather than 
the click event. 

The trader is able to see what orders he is working in the given market 
via the Wrk column. Since this uses the same vertical price ladder it is 
much easier for the trader to see where his orders are relative to the 
current market than it is In a grid based orderbook view. Similarly the 
trader can keep track of his position which is shown Immediately above 
the vertical price ladder. 

The same single click ease of use also applies to the trader's 
management of his orderbook using the Qulcktrade function. A single 
click in the working column at a particular price will pull all orders at 
that price. Similarly the pull all orders button and the flatten position 
button allow the trader to get out of the market quickly. 
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Exhibit I & B 

LEFTY SCALP TRADING WINDOW 

To any trader the most vital asset on any trading system is real estate. The more space he 
has available on his screen means more information he can utilize for trading. Some 
traders like to utilize charting models or news feeds on the same screen as their trading 
system. 

Lefty Scalp was designed with the methodology that it would provide the users with one 
multi purpose-trading tool. The benefits of this new window would include: 

• A ladder view that would display prices in an above and below manner, not side
by-side. Above and Below was a tum used in the trading pits during open out cry 
trading. 

• All columns would be static. 
• The last traded price would be highlighted with a dynamic indicator cell moving 

up or down according to the market direction. 
• Options of single click order entry or regular order entry methods. 
• Customizable default quantities for quick trade order entry. 
• Single click order entry for stop Joss orders. 
• Only utilizing the Left button on the mouse for all features. 
• Information cells would include, 

o Bidcolumn 
o Volwne column 
o Offer column 
o Last Traded Volume column 
o Working Order column 
o Part Fill indicator column 
o Filled column 
o Pull Order column 

• Rapid pull all bids, pull all offers, pull all orders buttons. 
• Single click cancellation of individual orders. 
• A dynamic position, profit and Joss field. 
• A Cut Position button would cancel all working order and submit a new order to 

balance out the traders open position. 
• Drag and drop feature would al1ow traders to adjust their orders by left clicking 

on a order in the working order column and move it to a different price. 
• Cleansweep feature to buy or sell all volume up to or down to a desired price. 
• Directional cell to indicate the direction the market has moved based on the 

previous 15 trades. 
• Bids column, offer column, last traded price, types of working orders are all 

displayed in custornizable colors. 
• Font sizes and formats for each cell are customizable 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 

Plaintiff, 

v. 

TransMarket Group L.L.C., 

Defendant. 

) 
) 
) 
) 
) 
) 

) 
) 
) 
) 
) __________________________j 

CONSENT JUDGMENT 

Civil Action No. 05 C 5161 

Judge Filip 

Magistrate Judge Schenkier 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated September 9, 2005 which shall become effective 

upon entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

lntemational, Inc. ("IT') and Defendant, TransMarket Group LLC 

("TRANSMARKET"), judgment is hereby entered against TRANSMAR.KET upon IT's 

Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

I. IT commenced this action for patent infringement against TRANSMARKET on 

September 9, 2005. This action alleges that 1RANSMARKET infringes U.S. Patent Nos. 

6,766,304 ('"304 patent") and 6,772,132 ('"132 patent"). TRANSMARKET has 

received and reviewed a copy of the Complaint filed by IT in this action. 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter ofthe Complaint. 

3. IT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents. 

4. All claims of the '304 and' 132 patents are valid and enforceable. 

5. TRANSMARKET has infringed the '304 and '132 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing, and/or otherwise 

distributing, electronic trading software called Phoenix, a screenshot of which is included 

in Exhibit 1 . 

6. Defendant TRANSMARKET, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by TT) during the terms of the '304 and ' 132 patents from infringing 

the '304 and '132 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, facilitating connectivity for and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 5 above 

(and substantially similar products) including, without limitation, for use in electronically 

trading any item (e.g., futures, options, equities, fixed-income products, etc.). 

7. Any claims of infringement that TT has against TRANSMARKET based on 

TRANSMARKET's use and/or distribution of electronic trading software provided by 

third parties, including Ecco, prior to entry of this judgment are dismissed without 

2 
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prejudice. The parties have addressed this issue in the Settlement Agreement by 

TRANSMARKET agreeing not to infringe the '304 and '132 patents and by IT releasing 

TRANSMARKET for all past damages relating to any past infringement. IT is not 

waiving the right to assert the '304 and/or '132 patents against TRANSMARKET based 

on TRANSMAR.KET's use and/or distribution of such third party software in the future. 

TRANSMARKET is not waiving any rights to assert that such third party software does 

not infringe the '304 and/or' 132 patents ifTT makes such an assertion of infringement in 

the future. 

&. TT waives its rights to damages frolll TRANSMARKET arising from the 

manufacture, use, sale or offers to sell, importation and/or other distribution of the 

electronic trading software products referred to in paragraph 5 above prior to entry of this 

Judgment. 

9. Notwithstanding the terms of this Consent Judgment, TRANSMARK.ET 

expressly reserves the right to contest infringement if the TRANSMARKET software is 

modified so as to not infringe the patents-in-suit. In the event that TRANSMARKET 

contests infringement based on TRANSMARKET software that is modified, IT reserves 

the right to assert any and all claims against TRANSMARKET including without 

limitation a claim of contempt of court based on a violation of this Consent Judgment in 

the event that the Court finds there is no colorable difference between the modified 

TRANSMARKET software and the software that is the subject of this Consent Judgment. 

10. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the confidential ·Settlement Agreement between the parties 
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pursuant to which the Consent Judgment is filed. The tenns of that Settlement 

Agreement are incorporated by reference into this Order. 

11. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to IT. 

12. Each party shall bear its own costs and attorneys' fees. 

SO ORDERED 

Dated: __ /1_,_;~_--"/-":;_-_D---'~--

AGREED TO: 

Dated: f;/5MS 
I I 

Dated: J/ r;../.)_o ~s 

Mark Filip 
United States District Court 

L 'fR. Sig 
atthew J. pson (JD No. 6207606) 

McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Ira Kalina (ID No. 6225281) 
Gardner, Carton & Douglas LLP 
191 North Wacker Drive 
Suite 3700 
Chicago, Tilinois 60606-1698 
Tel.: 312.569.1000 
Fax: 312.569.3000 
Attorneys for Defendant 
TRANSMARKET GROUP LLC 

4 

TT0055517 
TTX00055517 

Page 105 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



1 

TT0055518 
TTX00055518 

Page 106 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Exhibit 1 

Example TransMarket screenshot and Documentation (infringing) 

SCREENSHOT ATTACHED. 

"Phoenix" is a trading software program developed for TransMarket that previously 
contained the trading ladder interface identified in the attached screenshot. The primary 
purpose of the software is to execute a spread trading strategy. The ladder interface was 
previously available as incidental functionality in the event that a trader received a partial 
fill on the spread strategy and the trader needed to complete the trade. The ladder 
interface included a display of price levels with quantities of products in the market 
dynamically displayed relative to such price levels. 
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Case 1 :05-cv-06265 Document 9 Filed 11/02/2005 Page 1 of 6 

UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc., 
) 
) 
) 
) 
) 
) 

Plaintiff, 

v. 

) 
Ore Software, Inc., and Ore Software AB (pub!), ) 

) 
) 

Defendant. ) _______________________________ ) 

CONSENT JUDGMENT 

Civil Action No. 05 C 6265 

Judge Moran 

As a result of settlement of this action by virtue of a confidential settlement 

agreement between the parties dated October 31, 2005 which shall become effective upon 

entry of this Consent Judgment and upon consent of Plaintiff, Trading Technologies 

International, Inc. ("TT") and Defendants, Ore Software, Inc. and Ore Software AB (pub!) 

(collectively, "ORC"), judgment is hereby entered against ORC upon TT' s Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against ORC on October 31, 

2005. This action alleges that ORC infringes U.S. Patent Nos. 6,766,304 ("'304 patent") 

and 6, 772,132 ("' 132 patent"). ORC has received and reviewed a copy of the Complaint 

filed by TT in this action. 
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Case 1 :05-cv-06265 Document 9 Filed 11/02/2005 Page 2 of 6 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner of the '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the '304 and '132 patents. 

4. All claims of the '304 and '132 patents are not invalid and not unenforceable. 

5. TT has alleged that ORC has infringed the '304 and '132 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing and/or otherwise 

distributing, electronic trading software called the Ore Futures trading screen, screenshols 

and documentation of which are included in Exhibit 1. ORC does not contest these 

allegations of infringement Accordingly, this Court finds that ORC has infringed the 

'304 and '132 patents under 35 U.S.C. Section 271 by making, using, selling, offering for 

sale, importing, and/or otherwise distributing. the electronic trading software called Ore 

Futures which is shown in Exhibit 1. 

6. Defendant ORC, its officers, directors, partners, members, affiliates, subsidiaries, 

assigns, and successors-in-interest are hereby permanently enjoined (unless expressly 

permitted by TT) during the tenns of the '304 and '132 patents from infringing the '304 

and '132 patents, including, without limitation, by the making, using, selling, offering for 

sale, importing, and otherwise distributing in the United States the electronic trading 

software products referred to in paragraph 5 above (and substantially similar products) 

including, without limitation, for use in electronically trading any item (e.g., futures, 

options, equities, fixed-income product<;, etc.). 
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Case 1 :05-cv-06265 Document 9 Filed 11/02/2005 Page 3 of 6 

7. TT waives its rights to damages from ORC arising from the manufaclure, use, 

sale or offers to sell, importation and/or other distribution of the electronic trading 

software products referred to in paragraph 5 above prior to entry of this Judgment. 

8. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment. 

9. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT. 

10. Each party shall bear its own costs and attorneys' fees. 

3 
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SO ORDERED 

Dated: JJ /-:1 J OS 
I I 

AGREED TO: 

Dated: //) /1,1 J :lot> S 
I 

United States District Court Judge 

LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

4 
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EXHIBIT 1 
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SINGLE CLICK ORDER ENTRY AVA~LASLE FROM THE 
ORDER/DEPTH PANEL. 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DMSION 

Trading Teclmologies International, Inc., 

Plaintiff, 

) 
) 
) Civil Action No. 05 C 1079 
) 
) The Honorable Wayne Andersen 

v. ) 
) Magistrate Geraldine Soat Brown 

REFCO GROUP LTD., LLC, REFCO LLC, 
REFCO EASYSOLUTIONS, LLC, 
REFCO SCREENS, LTD, 
REFCO TRADING SERVICES LTD., 
REFCO GLOBAL FUTURES, LLC, and 
REFCO OVERSEAS LIMITED, 

Defendants. 

) 
) 
) 
) 
) 
) 
) 
) ______________________________ ) 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated September 29, 2006 which shall become effective upon entry of 

this Consent Judgment and upon consent of Plaintiff, Trading Technologies International, 

Inc. ("TT") and Defendants, Refco Group Ltd., LLC, Refco, LLC, Refco Easysolutions, 

LLC, Refco Trading Services Ltd., Refco Global Futures, LLC, Refco Overseas 

Limited, Refco Screens, Limited (formerly known as EasyScreen Ltd., formerly known 

as EasyScreen Plc) (collectively, "REFCO"), judgment is hereby entered against REFCO 

upon TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that 

TT0102293 
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1. TT commenced this action for patent infringement against some of the REFCO 

entities on February 23, 2005. The Complaint was amended on ___ , 2006 to add 

additional parties. This action alleges that REFCO infringes U.S. Patent Nos. 6,766,304 

("' 304 patent") and 6,772,132 ('" 132 patent"). REF CO has received and reviewed a 

copy of the Complaint filed by TT in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner ofthe '304 patent and the '132 patent, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement ofthe '304 and '132 patents. 

4. REFCO does not contest the validity or enforceability of the '304 and '132 

patents. Accordingly, this Court finds that all claims of the '304 and '132 patents are 

valid and enforceable. 

5. REFCO has infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, importing, and/or otherwise distributing, 

electronic trading software called the Refco Pro Ladder Ticket and the Easyscreen Ladder 

Ticket, screenshots and documentation of which are attached as Exhibit 1. 

6. Defendant REFCO, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined during 

the terms of the '304 and '132 patents from infringing the '304 and '132 patents, 

including, without limitation, by the making, using, selling, offering for sale, importing, 
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facilitating connectivity for and otherwise distributing in the United States the electronic 

trading software products referred to in paragraph 5 above (and substantially similar 

elements) including, without limitation, for use in electronically trading any item (e.g., 

futures, options, equities, fixed-income products, etc.). 

7. Conditioned upon receiving a complete payment pursuant to the terms in the 

September 29, 2006 settlement agreement, TT waives its rights to damages from REFCO 

arising from the manufacture, use, sale or offers to sell, importation and/or other 

distribution of the electronic trading software products referred to in paragraph 5 above 

prior to entry of this Judgment. 

8. All counterclaims brought by REFCO against TT in tllis lawsuit are hereby 

dismissed with prejudice. This Consent Judgment fully resolves all issues in this lawsuit. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT. 

11. Each party shall bear its own costs and attomeys' fees. 
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SO ORDERED 

Dated·:--fl~'VJ//'u~J.U, 3o; JJIJ6 
I 

AGREED TO: 

Dated: November 16, 2006 

Dated: November 21, 2006 

Dated: November 17, 2006 

t._)c:-•/~
T 
i 

United States District Court Judge 

sf Jennifer M. Kurcz 
LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
Jennifer M. Kurcz (ID No. 6279893) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 
Attorneys for Plaintiff, 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

sf Karen Nelson 
Karen Nelson 
Kirkland & Ellis LLP 
200 East Randolph Dr. 
Chicago, IL 60601 
Attorney for Defendants, 
REFCO. GROUP LTD., LLC, REFCO 
EASYSOLUTIONS, LLC, REFCO SCREENS, 
LTD, REFCO TRADING SERVICES LTD., 
REFCO GLOBAL FUTURES, LLC, 
REFCO OVERSEAS LIMITED 

sf Jerry L. Switzer. Jr. 
Jeny L. Switzer, Jr. 
Jenner & Block LLP 
330 N. Wabash Avenue 
Chicago, IL 60611-7603 
Attorneys for Albert Togut, not individually but 
solely as Chapter 7 Trustee for Defendant, 
REFCO,LLC 
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EXHIBIT 1 

The Software 

The above screenshots are representative of the infringing elements of the products 
offered by Refco, Refco EasySolutions, and EasyScreen. These elements were referred 
to as the ladder ticket or the ladder. The most recent versions of these elements 
functioned such that the price ladder and the associated market indicators automatically 
drifted smoothly back to center after a visible market movement. This Agreement applies 
to these most recent versions of these elements as well as the previous versions which did 
not include such an automatic smooth drift/recenter feature. 
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UNITED STATES DISTRJCI' COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTICRN DIVISION 

Ttading Technologies International, Inc. 

Plaintiff, 

v. 

Cwmingham Trading Systems, LLC., and 
Cunningham Commodities, LLC. 

Defendants. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Civil Action No. 10 C 726 

Judge Hibbler 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated December 31, 20 10 ("Settlement Agreement'') which shall 

become effective upon entry of this Consent Judgment and upon consent of Plaintiff, 

Trading Technologies International, Inc. ("TT'') and Defendant, Cunningham Trading 

Systems, LLC ("CTS"), judgment is hereby entered against CTS upon TI's Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED 1hat: 

1. TI commenced 1his action for patent infringement against CTS and Cunningham 

Couunodities, LLC ("CC") on February 3, 2010. This action alleges infringement of 

U.S. Patent Nos. 6,766,304 ("304 patent''), 6,772,132 ("132 patenf'), 7,212,999 ("'999 

patent''), 7,412,416 ('"416patent"), 7,533,056 ('"056patent''), 7,587,357 ("'357 patent"), 

and 7,613,651 ("'651 patent"), The complaint was subsequently amended to add claims 

of infringement of U.S. Patent Nos. 7,676,411 ('"411 patent"), 7,693, 768 ('"768 patent"), 

7,725,382 ('"382 patent") and 7,813,996 ("'996 patent"). CTS and CC have :received 
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Case: 1:1 0-cv-00726 Document#: 68 Filed: 01/21/11 Page 2 of 16 ·PageiD 1i':.Z361 

Case: 1:10-cv-00726Document#:61 Filed:01/21/11 Page2of21 Pagel0#:2314 

and. reviewed a copy of the Complaint and Amended Complaints filed by TT in this 

action. 

2. This Court has jurisdiction over the parties to tbis action and over the subject 

matter of the Complaint. 

3. 'IT is the sole and exclusive owner oftbe patents-in-suit, and has the right to sue 

upon, and recover damages for past infringement and enjoin future infringement of the 

patents-in-suit. 

4. All claims of the '304, '132, '411, '768, '382 and '996 patents are valid and 

enforceable. 

5. CTS has i.n:fHnged the '304 and '132 patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, Importing, and/or otherwise distributing 

electronic trading software referred to as t4, versions 1.5.0 • 1.22.1. 

6. CTS has infringed the '411, '768, '382 and '996 patents under 35 U.S.C, Section 

271 by making, using, selling, offering for sale, importing and/or otherwise distributing 

electronic trading software referred to as t4, versions 2.0.0 • 2.0.52. An excerpt from 

doc\IIllentati?n describing the most recent product is included in Exhibit 1. 

7. Defendant CTS, its officers, directors, partners, members, affiliates, subsidiaries, 

assigns, and successors-in-interest are hereby permanently enjoined (unless expressly 

pennitted by IT (for example pursuant to the license granted in the Settlement 

Agreement)) during the terms of the '304, '132, '411, '768, '382 and '996 patents from 

inftinging the '304, '132, '411, '768, '382 and'996 patents, including, without limitation, 

by the making, using, selling, offering fo_r sale, importing, and otherwise distributing in 

the United States the electronic trading software products referred to in paragraphs 5 and 
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6 above including, without limitation, for use in electronically trading any item (e.g., 

futures, options, equities, fixed-income products, etc.). 

8. Pursuant to the Settlement Agreement, CTS shall pay to TI an amount in 

settlement of TI' s claims for past damages arising from the claims of mfringement of the 

patents-in-suit. 

9. The Settlement Agreement resolves all clrums in this aetlon. Accordingly, TT's 

cla.ilrul of patent infringement of the '999, '416, '056, '357 and '651 paten-ts are hereby 

dismissed with prejudice. 

10. · This Court shall retain jurisdiction over this case for purposes of enforcing the 

qonsent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

11.. The right to enforce this Consent Judgp1ent shall transfer to any successor-in-

interest to TI. 

12. Each party shall bear its own costs and attorneys' fees. 

SO ORDEREk ;; 
Dated: I,J J 

United States 
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AGREED TO: 

Dated: ,,_ rz. _II{ 

Da1ed: j - 12 - "Z.t:,) \ 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

mith ( N . 2655098) 
Ge e Spatz (ARDC No. 6278494) 
MCGUIREWOODS LLP 
77 W. Wacker Drive, Suite4100 
Chicago, IL 60601 
Tel: (312) 849-8100 
Fax: (312) 849-3690 

Attorneys for Defendantll . 
Cunningham Trading Systems, LLC and 
Cunningham Commodities, LLC 
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EXHIBIT 1 
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T4 Client 

By Nate Ostrye 
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T4 Client 
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Selecting Months and Strategies 

Usc the following Murkct Tab to switch between available markers. Just click nn thl! market thnt you de; ire to tr<•cle. If 
you want tea view multiple market~ f(lr the same contract tht~n jU$1 open n. second Contract and select the aduitinual 
market. 
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T4 Client 
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Once visible. se.lecling Spreads is the same as ~t~lecting ;my other 
market. To the right of eaeh spread market is a canm dropdown with 
all available spreads for that front month. 

Setting Volumes 
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A Contract volume must be set prior lO submitting nn order. If you try snd .5ubrnit an nrder with no volume il will he 
rejected. By default only left dil.:k trading is enabled. If you would like lO take \!dv<~nwgc of rigl1t click net. or a 
separate right click volume. you will need ro enabl~ light click trading from the Tradinc Tub of tf1e Conll·aet Prope1·tic~. 
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l;l 
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Account Position information is di~pluycd in the upper right corner of the Contract. By default your Net 1'\lsitjon m1Cl 
Unrealizt.<d Profit and Loss are listed. Only tmdes !'or the current market and accoum arc included. Additional ac<:ount 
position fields can be selected from ·the ;l.ccnunts tab oi the Contruct Propcrtic~. 

·---------------·-----------------------------
Net: in 
UP&L: -2.G31 

Net: 10 
P&l:: -2,0'31 

UP&L: ·-2.o:H 
RP&L: 0 
Buys:. 15 
Sells: 1'0" 

T4 Client 

Account Positinn details correspond w the current m•u·ket nod Current Tradin!! Accounl. 

·------------------·----------
Addiliom1l details can be addl~d from the Act:ount~ t.ob 111" the Contmct Properties. lf the 
additional iwms dtm't all lit then adjust the Split!~ below them by sliding it up or down. 
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Contract Ticket 

The Contract Ticket is used for rapid order entry. Preconfigurcd volumes rcdu~c the need tO change u eorurat•ts volume 
between the submission of one order and lhc next. Hit Bid and Hit Offer !mUons submit orders againsl. I he best bid :mel 
best offer prices without having to click a specific pl'iee. Jt1ining the be.st bid and best t>fl\:r is simplified by cnahling 
price tmcking. 

The Contract Ticket cm1 be enabled from the Tmdingtab of the Contract Pmpl~ltics. 

Contract Ticket configurations arc on the Ticket tab of the Contrdct Proptwtics. 

T4 Client • 30 
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UNITED STATES DISTRICT COURT 
NOR~DISTRICTOFITLmOIS 

EASTERN DIVISION 

TRADINGTECHNOLOG~ 
INTERNATIONAL, INC. 

Plaintiff, 
v. 

BCG PARTNERS, INC. 

Defendant. 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Plaintiff, 
v. 

TRADEHELM, INC. 

Defendant. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Case No.10 C 715 
(Consolidated with: 
10 c 716, 10 c 718, 
10 c 720, 10 c 721, 
10 c 726, 10 c 882, 
10 c 883, 10 c 884, 
10 c 885, 10 c 929) 

Judge Virginia M. Kendall 

Consolidated with: 

Case No. 10 C 931 

Judge Virginia M. Kendall 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated Apri118, 2011 ("Settlement Agreement») (attached as Exhibit 1 

hereto) which shall become effective upon entry of this Consent Judgment and upon 

consent of Plaintiff, Trading Technologies International, Inc. ("TI"') and Defendant, 

TradeHelm, Inc. ("TradeHelm"), judgment is hereby entered against TradeHelm upon 

TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

-1-
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1. IT commenced this action for patent infringement against TradeHelm on 

February 10, 2010. This action alleges infringement of U.S. Patent Nos. 6,766,304 

('"304 patent"), 7,772,132 ('"132 patenf'), 7,212,999 ('"999 patent"), and 7,533,056 

("'056 patenf'). The complaint was subsequently amended to add claims of infringement 

of U.S. Patent Nos. 7,676,411 ("'411 patenf'), 7,693,768 ("'768 patenf'), 7,725,382 

("'382 patenf') and 7,813,996 ("'996 patenf'). TradeHelm has received and reviewed a 

copy of the Complaint and Amended Complaints filed by IT in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive o'Wller of the patents-in-suit asserted by 'IT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '304, '132, '411, '768, '382 and '996 patents are valid and 

enforceable. 

5. TradeHelm has infringed the '411, '768, '382 and '996 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing and/or otherwise 

distributing electronic trading software referred to as ACtrader (alk/a Professional 

Trader) and AMI (afk/a Strategy Architect). Documentation describing the current 

version of ACtrader (a/k/a Professional Trader) and AMI (a/k/a Strategy Architect) is 

included in Exhibit 2. 

6. Defendant TradeHelm, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by IT during the terms of the '132, '304, '411, '768, '382 and '996 

-2-
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patents from infringing the '132, '304, '411, '768, '382 and '996 patents, including, 

without limitation, by the making, using, selling, offering for sale, importing, and 

otherwise distributing in the United States the electronic trading software products 

referred to in pamgraph 5 above including, without limitation, for use in electronically 

tradfu.g any item (e.g., futures, options, equities, fixed-income products, etc.). 

7. Pursuant to the Settlement Agreement, TradeHelm shall pay to TT an amount in 

settlement ofTT's claims for past damages arising from the claims of infringement of the 

patents-in-suit. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, TT's 

claims of patent infringement of the '999 and '056 patents are hereby dismissed with 

prejudice. 

9. This Court sball retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to IT. 

11. Each party sball bear its own costs and attorneys' fees. 

[Signatures 011 Following Page] 

-3-
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SO ORDERED 

AGREED TO: 

Dated: AruLl 't; ,1<1 (( 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Bradford P. Lyerla (ID 
Jenner & Block LLP 
353 N. Clark Street 
Chicago, IL 60654-3456 
Tel.: (312) 923-2613 
Fax.: (312) 527-0484 

Attorneys for Defendant 
TRADEHELM, INC. 
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Exhibit 1 
to ELI (Consent Judgment) 
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SETTLEMENT AGREEMENT 

TillS AGREEMENT (the "Agreement'') made this 18th day of Apri120 11 ("Execution 
Date") is by and between Trading Technologies International, Inc. ('"'T''), a Delaware 
corporation and TTBD LLC, an Tilinois Limited Liability Company (''TTBD"), each with its 
principal place of business at 222 South Riverside Plaza, Suite 1100, Chicago, TIIinois, 
60606, and TradeHelm, Inc., a Delaware corporation with its principal place of business at 
527 S. Lewis Avenue, Suite 500, Tulsa, Oklahoma 74105 (''TradeHelrn''). Each party herein 
also referred to as "Party'' and collectively as "Parties.'' 

WHEREAS, IT owns U.S. Patents Nos. 6,766,304 ('"304 patent''), 6,772,132 ("' 132 
patent''), 7,212,999 ('"999 patent"), 7,533,056 ("'056 patent''), 7,676,411 ('"411 patent''), 
7,693,768 ('"768 patent"), 7,725,382 ("'382 patent'') and 7,813,996 ("'996 patent") 
(collectively referred to as the "Patents-in-suit"); 

WHEREAS, there is a civil action pending in the United States District Court for the 
Northern District oflllinois, Eastern Division, Civil Action No. 10 CV 931 (the 
"Lawsuit'') in which IT has charged TrndeHelm with infringement of the patents-in-suit; 

WHEREAS, TrndeHelm admits that it has infringed the '411, '768, '382 and '996 
patents; 

WHEREAS, IT and TrndeHelm wish to settle all issues with respect to claims of 
infringement under terms which will include IT granting to TradeHelm a nonexclusive 
license under 'IT's '056 patent for a royalty rate that the parties agree to as being 
discounted to the true value of the patented technology; 

WHEREAS, IT and TIBD are willing to grant the license herein at a discounted royalty 
because, inter alia, TradeHelm is an early licensee of the TT Licensed Patents (defined 
below) and because of the specific restrictions contained herein; 

WHEREAS, TT and TI'BD are willing to grant the license herein at a discounted royalty 
for administrative convenience because the license is worldwide and requires payments 
of royalties for use of Licensed Products anywhere in the world as opposed to royalties 
based only on the usage of Licensed Products in countries in which there is patent 
protection; 

WHEREAS, TradeHelm agrees such terms are reasonable and is willing to accept such 
terms. 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, TT, 
TTBD, and TrndeHelm agree as follows: 
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ARTICLE 1: DEFINITIONS 

"Affiliate,, means, with respect to any relevant Person at any particular time, any entity 
that, at that time: (i) controls; (ii) is controlled by; or (iii) is controlled by a Person that 
also controls such relevant Person, where "control" includes direct or indirect control, 
including any subsidiary, holding company or operating division of such Person from 
time to time. For avoidance of doubt, an entity shall be considered to be an Affiliate of 
such Person only so long as such control is in effect. Notwithstanding the foregoing, 
Affiliate shall not include any shareholder of a Party to this Agreement that owns less 
than 50% of the outstanding equity of the Party, nor any affiliate of such shareholder 
unless such an affiliate otherwise qualifies as an Affiliate. 

"Always Centered Trading Screen" means an electronic trading screen on which trades 
may be made to an Exchange that displays at least one indicator representing the best bid 
and/or best ask price relative to a range of price levels in which the best bid price, best 
ask price or last traded price is continuously displayed in the center of the displayed 
range of prices (i.e., the center cell or one off of the center cell if an even number of rows 
are displayed). To quality as an Always Centered Trading Screen, there can never be a 
mode or condition in which continuous display of the best bid price, best ask price or last 
traded price in the center described above does not occur. For example, the continuous 
display of such type of price in the center can never be disabled in anyway (e.g., tmned 
off by user, turned off by software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Applicable Trades" means all trades of at least one Base Unit of a Current Contract or a 
Subsequent Contract where the trade is the result of an order entered and/or modified 
using and/or sent to an exchange by a Licensed Product and twenty (20) percent of any 
trades of at least one Base Unit of a Current or Subsequent Contract where the trade is the 
result of an order that was not entered or modified using a Licensed Product but where 
the order could have been viewed and accessed with a Licensed Product at any time from 
the time the order was entered until the time the order was matched, filled or cancelled. 
Trades entered only in a simulated environment and not on an Exchange are not 
Applicable Trades. By way of example without limiting the foregoing, if an End User 
enters orders for a contract using a non-Licensed Product that results in trades, twenty 
(20) percent of such trades will be considered Applicable Trades if any End User had the 
capability of viewing and accessing the order with a Licensed Product (regardless of 
whether the order was in fact viewed or accessed by an End User with a Licensed 
Product). 

"Automatic Repositioning Ladder" means a Ladder in which when the relevant market 
information changes such that the at least one indicator no longer corresponds to any of 
the displayed range of price levels, the displayed range of price levels is automatically 
(outside of the control of the user) repositioned to ensure that the at least one indicator 
remains displayed on the screen. In an Automatic Repositioning Ladder, the at least one 
indicator can never be permitted to move off the screen. The automatic repositioning 
must result in all of the price levels of the displayed range of price levels instantly 
changing positions. To qualify as an Automatic Repositioning Ladder, there can never be 
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a mode or condition in which automatic repositioning described above does not occur. 
For example, the automatic repositioning can never be disabled in anyway (e.g., turned 
offby user, turned off by software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Base Unif' means (i) for futures and options on futures, a contract or lot; (ii) for fixed 
income cash products, a million dollar increment in such products; (iii) for currency cash 
products, a million dollar base currency value increment; (iv) for equities and ETFs, a 
share; (v) for equity/ETF options, a contract for 100 shares; and (vi) for OTC Energy 
Contracts/Energy Forward Contracts (and options thereon), a lot. 

"Broker" means a Futures Commissions Merchant ("FCM''), a broker/dealer and/or an 
equivalent Person. 

"Current Affiliates" means Affiliates of a Party as of the Execution Date that have 
undertaken to be bound by this Agreement pursuant to Section 8.2. 

"Current Contracts" means futures, options on futures, currency cash products, fixed
income cash products, options on stocks and options on stock indexes that are in 
existence and actively traded electronically on an Exchange as of the Execution Date and 
all stocks and exchange traded stock funds ("ETFs"). 

"Drifting Ladder" means a Ladder in which immediately after each and every change of 
market information that causes the at least one indicator to move relative to the displayed 
range of prices, the at least one indicator and the displayed range of price levels scrolls or 
drifts back towards the center at the rate of at least 9 pixels per second. To qualifY as a 
Drifting Ladder, there can never be a mode or condition in which scrolling/drifting 
immediately after each and every change of market information described above does not 
occur. For example, the drifting/scrolling can never be disabled in any way (e.g., turned 
offby user, turned offby software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Effective Date" means the date upon which the Court enters the Consent Judgment 
attached as Exhibit A. 

"Electronic Trading Software" means software that permits an End User to electronically 
send orders to buy or sell to an electronic exchange and/or that sends orders on behalf of 
End Users to an electronic exchange. 

"End User" means any individual with direct or indirect access to Licensed Products or a 
TT product on any computing device, including, but not limited to, a computer, 
workstation, or server. 

"Exchange" means (i) any exchange, market or similar entity for trading futures, options 
on futures, currency cash products, stocks, or options that is designated as such by a 
recognized governmental regulatory agency; (ii) an inter-dealer brokerage that acts as an 
intermediary between dealers to trade fixed income cash (bond) products; and/or (iii) 
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with respect to currency product markets, any bank or other entity that makes markets for 
currency products. 

"Have Made" or ''Having Made" means having any product created with the assistance of 
third parties to a Party's specification and at a Party's direction and control. In no event 
shall a Have Made right granted to a Party be interpreted to include a right for that Party 
or any other Person to grant a sublicense to any third parties to utilize any licensed 
patents for any purpose other than creating or modifying the licensed products on that 
Party's behalf as set forth herein. 

"Ladder,. means an electronic trading screen on which trades may be made to an 
Exchange that displays at least one indicator representing the best bid and/or best ask 
price relative to a range of price levels (any level of which the at least one indicator may 
be displayed against) such that the at least one indicator moves relative to the range of 
price levels when the relevant market information changes. 

'TI Licensed Patents" means the '056 patent and any reissue or reexamination thereof. 
TT Licensed Patents shall also include any continuation and/or divisional thereof and all 
foreign counterpart patents and counterpart applications thereto to the extent such a 
patent claims the same subject matter claimed in the '056 patent. IT Licensed Patents 
shall also include any patent owned or exclusively licensed (with the right to sublicense) 
by IT and/or any IT Affiliate during the Term of this Agreement which covers 
technology necessary to implement an Always Centered Trading Screen. 
Notwithstanding anything herein to the contrary, TT Licensed Patents shall not include 
the '999 patent and/or U.S. Patent No. 7,412,416 as such continuation patents do not 
claim the same subject matter claimed in the '056 patent and do not cover technology 
necessary to implement an Always Centered Trading Screen. 

"Licensed Product'' means an Always Centered Trading Screen made and/or Have Made 
by LICENSEE and used, sold, offered for sale, imported or otherwise distributed by or 
for LICENSEE that is covered by one or more claims of the IT Licensed Patents. For 
clarity, a Licensed Product includes an Always Centered Trading Screen performing a 
method covered by one or more claims of the 1T Licensed Patents. Licensed Products 
are limited to the extent such software can be used to electronically trade Current and 
Subsequent Contracts and a product is only a Licensed Product if it connects to an 
Exchange through LICENSEE technology and is not a Licensed Product if it is modified 
to connect to an Exchange in some other manner. Licensed Products shall not include 
any product that is not an Always Centered Trading Screen (e.g., Licensed Products shall 
not include a Ladder). 

"LICENSEE" means TradeHelm and any of its Affiliates that have undertaken to be 
bound by this Agreement pursuant to Section 8.2. 

"LICENSEE Patents" means all patents worldwide owned or exclusively licensed (with 
the right to sublicense) by LICENSEE and issued as of the Effective Date, which are 
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limited to U.S. Patent Nos. 7,702,571 and 7,624,066, and Australian Patent Nos. 
2006201985 and 2009200963. LICENSEE Patents shall also include any reissues, 
reexaminations, continuations, divisionals and foreign counterparts to any of the above
identified patents. 

"LICENSEE Software" means software made and/or Have Made by LICENSEE and 
used, sold, offered for sale, imported or otherwise distributed by or for LICENSEE for 
electronic trading. 

"Person" means (i) any individual, corporation, partnership, limited partnership, limited 
liability company, joint venture, trust, foundation, or other business entity, (ii) any non
profit trust, enterprise, or institution, or (iii) any governmental subdivision, agency, or 
entity. 

"Subsequent Contracts" means futures, options on futures, currency cash products, fixed 
income cash products, options on stocks, and options on stock indexes that become 
actively traded electronically on an Exchange that are substantially similar to Current 
Contracts. For example and without in any way limiting the foregoing, a contract based 
upon the outcome of a presidential election would not be a Subsequent Contract. 

"Term" means the period commencing on the Execution Date and ending on the last to 
expire of the Tf Licensed Patents or an earlier termination date as allowed herein, 
whichever occurs first. 

"Transition Period" means the 90-day period immediately following the Execution Date 
of this Agreement. 

ARTICLE 2: LICENSE GRANTS 

2.1. Subject to the receipt of any payments required by Article 4, Tf and TTBD 
hereby grant to LICENSEE a worldwide, non-exclusive, non-transferable (except to a 
permitted successor in interest) license (without the right to sublicense) under the Tf 
Licensed Patents, during the Term of this Agreement, to make, Have Made, use, sell, 
offer for sale, import or otherwise distribute any Licensed Products. The foregoing 
license grant is from TTBD with respect to usage of Licensed Products to trade securities. 
Notwithstanding the foregoing, TT and TTBD covenant not to sue LICENSEE's 
customers and/or LICENSEE's End Users for patent infi.ingement (including inducement 
and contributory infringement) of a Licensed Patent for their use of Licensed Products 
that are obtained from, or given access by, LICENSEE and/or LICENSEE's Affiliates 
both prior to and during the Term of this Agreement 

2.2. Upon expiration of the Transition Period, LICENSEE shall discontinue and 
disable its existing Ladder products and replace them with an Always Centered Trading 
Screen. Following expiration of the Transition Period and during the term of the '132, 
'304, '411, '768, '382 and '996 patents, LICENSEE agrees not to make, Have Made, use, 
sell, offer for sale, import or otherwise distribute any products covered by any claims of 
the '132, '304, '411, '768, '996 and '999 patents. LICENSEE does not contest that (1) an 
Automatic Repositioning Ladder or a Drifting Ladder with single action order entry at 
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locations corresponding to a price axis ("Auto Repositioning Single Action Ladder" or 
"Drifting Single Action Ladder'') is covered by at least the independent claims of the 
'411 and '768 patents, (2) that an Auto Repositioning Single Action Ladder or a Drifting 
Single Action Ladder that also pennits multiple single action orders at locations 
corresponding to the price axis without requiring the quantity to be reset is also covered 
by at least the independent claims of the '996 patent, and (3) that an Auto Repositioning 
Single Action Ladder or a Drifting Single Action Ladder that also permits single action 
cancellation of working orders relative to the price axis is also covered by at least the 
independent claims of the '382 patent 

2.3. As partial consideration for the licenses granted by TT and 1TBD to LICENSEE, 
LICENSEE hereby grants to IT and IT's Affiliates a worldwide, non-exclusive, non
transferable license (without the right to sublicense) under LICENSEE Patents, during the 
Term of this Agreement to make, Have Made, use, sell, offer to sell, import and 
otherwise distribute any products and practice any methods covered by the LICENSEE 
Patents. Notwithstanding the foregoing, LICENSEE covenants not to sue TT and/or IT's 
Affiliates' customers and/or End Users for patent infringement for their use of products 
that practice at least one claim under LICENSEE Patents that are obtained from, or given 
access by, IT and/or IT's Affiliates both prior to and during the Term of this Agreement 

2.4. Except as provided for in Sections 2.1 and 2.3, nothing in this Agreement shall be 
construed as providing any license, either express or implied, or a covenant not to sue 
under any intellectual property not specifically named herein. 

ARTICLE3: PAYMENT ANDRELEASES 

3.1. Within five (5) business days of the Effective Date, TradeHelm shall pay to TT 
past damages for patent infringement of Seventeen Thousand Dollars ($17 ,000.00) ("Past 
Damages''). This payment represents a discounted estimation ofTradeHelm's past 
damages for past infringement by virtue of TradeHelm 's previous making, using, selling, 
offering for sale, importing and/or otherwise distributing of LICENSEE Software. The 
payment amount is based on TradeHelm's best estimates of volumes using infringing 
software made during the period from Aprill, 2010 to the end of the Transition Period. 
These rates are being applied to all estimated trades resulting from orders entered and/or 
modified in any Ladder in LICENSEE Software and to twenty percent (20%) of all 
estimated trades resulting from orders entered otherwise but that were accessible by a 
Ladder in LICENSEE Software during the lifecycle of the order. The Past Damages 
amount shall be non-refundable. Upon receipt of the above payment for Past Damages 
by TT, all Past Damages due and owing by TradeHelm shall be fully paid up. 

3.2. TradeHelm shall make four (4) annual payments to IT of Forty-Eight Thousand 
Nine Hundred and Eighty-Five dollars ($48,985.00) for the license granted in Section 
2.l("Royalty''). The first payment shall be made within five (5) business days of the 
Effective Date. Each remaining payment shall be made on April! of each successive 
year. This Royalty represents a discounted estimation of what royalties TradeHelm 
would incur during the Term of this Agreement for the license granted in Section 2.1. 

6 

Page 146 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case: 1:1 0-cv-00931 Document#: 44 Filed: 04/26/11 Page 12 of 40 PageiD #:349 
Case: 1:10~cv~00715 Document#: 171-1 Filed: 04/26/11 Page 13 of41 PageiD #:4788 

The Royalty is based on the Parties' prediction of the nwnber of Applicable Trades 
during the Term. Each payment shall be non-refundable. Upon receipt of all four of the 
above Royalty payments by IT, TradeHelm's license hereunder shall be fully paid up for 
the entire length of the Term. 

3.3. The Parties agree that the past damages and royalties set forth in Sections 3.1 and 
3.2 above are discounts from the reasonable value of a license under the patented 
innovations. For example, LICENSEE acknowledges that (i) many of the patented 
innovations provide an advantage to Exchanges, FCMs and electronic traders such that 
the innovations increase the profitability of each of these entities and (ii) for an 
Exchange, FCM, and many traders that advantage is greater than the royalties set forth 
above, but rather would amount to a portion of the entity's profits which could be larger 
than such royalties. The Parties also agree that the past damages and royalties set forth in 
Sections 3.1 and 3.2 are discounted to reflect that the license granted herein is worldwide 
and requires payment of royalties for making, use and distribution of Licensed Products 
anywhere in the world as opposed to royalties based only on the making, usage and 
distribution of Licensed Products in countries in which there is a Licensed Patent. The 
Parties also agree that the royalties set forth in Section 32.are significantly discounted 
due to the restrictions on the type of permitted Licensed Products. 

3.4. In exchange for the payment required by Sections 3.1 and 3.2, TT hereby releases, 
acquits and forever discharges TradeHelm and its directors, officers, members, 
employees, agents, attorneys, Current Affiliates and all persons acting by, through, under, 
or in concert with them of and from any and all claims, counterclaims (including 
compulsory counterclaims that could have been brought in the Lawsuit) or liability for 
infringement (including inducement and contributory infringement), known or unkno~ 
of any of the Patents-in-suit by the manufacture, importation, use, sale, offer for sale, 
lease, license, offer for license or other disposition or distribution of LICENSEE 
Software prior to expiration of the Transition Period. IT further releases, acquits and 
forever discharges TradeHelm's customers and/or End Users from any and all claims, 
counterclaims or liability for infringement (including inducement and contributory 
infringement), known or unknown, of any of the Patents-in-suit by the use, sale, offer for 
sale, importation or other disposition or distribution of LICENSEE Software obtained 
from, or given access by, TradeHelm prior to expiration of Transition Period. 

3.5. LICENSEE hereby releases, acquits and forever discharges IT and its Current 
Affiliates, directors, officers, members, agents, attorneys, employees and all persons 
acting by, through, under, or in concert with them of and from any and all claims, 
counterclaims (including compulsory counterclaims that could have been brought in the 
Lawsuit) or liability, known or unknown, (i) relating to the Patents-in-suit and/or the 
Lawsuit and arising prior to the Execution Date and (ii) for infringement (including 
inducement and contributory infringement) of any LICENSEE Patents by the 
manufacture, importation, use, sale, offer for sale, lease, license, offer for license or other 
disposition or distribution of any products prior to the Execution Date. 

3.6. The payments due to IT pursuant to Sections 3.1 and 3.2 shall be paid by wire 
transfer to the following account: 
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ARTICLE 4: PATENf MARKING 

4.1. Promptly following the Effective Date and throughout the Term, LICENSEE shall 
mark its Licensed Products with the following notation in a manner to be approved by 
TT, which approval shall not be unreasonably withheld (e.g., on a splash screen and/or an 
about box): .. Licensed under Trading Technologies International, Inc.'s U.S. Patent No. 
7,533,056". 

4.2 From the Effective Date and throughout the term of this Agreement, LICENSEE 
shall mark Licensed Products as instructed by TT with the following notion in a manner 
to be approved by TT, which approval shall not be unreasonably withheld (e.g., on a 
splash screen and/or about box): ''Licensed under Trading Technologies International, 
Inc.'s U.S. Patent Nos. [JNSERT APPLICABLE PATENT NUMBERS PER TT'S 
INSTRUCTIONS]." 

4.3. LICENSEE agrees that IT, from time to time, can amend the form of the required 
notice set forth in Section 4.1 and/or of future notices pursuant to Section 4.2 to require 
LICENSEE to mark other TT Licensed Patents than the patents identified in the current 
instructions or to remove patents identified in the current instructions by providing 
TradeHelm with written notice of the specific patent(s) to be marked and the type of 
product(s) on which such patent(s) should be marked, provided, however, that such 
revised notices may only include references to patents that contain at least one claim that 
cover a feature in the product identified. Any such marking shall be done in a reasonable 
manner to be approved by TT, which approval shall not be unreasonably withheld (e.g., 
on a splash screen and/or an about box) and shall state ''Licensed under Trading 
Technologies International, Inc.'s [the relevant patent(s)]." 

4.4. TT shall indemnify, defend, and hold harmless LICENSEE and its directors, 
officers, members, employees ("Indemnified Entities'') from and against any and all 
liabilities, obligations, losses, penalties, actions, suits, claims, damages, and reasonable 
actual out-of-pocket expenses (including reasonable attorneys' fees) that arise out of a 
claim made or action threatened against LICENSEE alleging LICENSEE's false marking 
ofTT Licensed Patents based on LICENSEE's compliance with this Article 4, provided 
that LICENSEE: 
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4.4.1. notifies TI in writing as soon as reasonably practicable after becoming 
aware of any claim or threatened action; 

4.4.2. notifies TI in writing as soon as reasonably practicable regarding all 
official and unofficial contacts regarding such claim or action; 

4.4.3. affords reasonable assistance to 1T (but only at the request of IT) in the 
defense of such claim; and 

4.4.4. allows TT full control of the defense of the claim (including any 
compromise related to the claim) on LICENSEE's behalf; provided that TI will not 
without LICENSEE's prior written approval, which approval will not be unreasonably 
withheld or delayed, enter into any settlement or compromise, or agree to any judgment 
that requires an admission from LICENSEE or any monetary payment by LICENSEE. 

4.5. Notwithstanding anything herein to the contrary, IT shall have no liability for and 
no obligation to defend any LICENSEE or any Indemnified Entity against, any claim of 
false marking to the extent such claim arises from LICENSEE's failure to comply with 
TT' s instructions regarding marking pursuant to Sections 4.1-4.3. 

4.6. The remedies set forth in Section 4.4 shall be LICENSEE's sole and exclusive 
remedy and IT's sole and exclusive liability in the event of any false marking claim. 

4. 7. In the event TradeHelm has a good faith belief that a product change results in its 
current marking pursuant to TT' s instructions as incorrect, then TradeHelm shall notify 
IT of such belief. 

ARTICLE 5: TERM, TERMINATION AND ASSIGNABILITY 

5 .1. This Agreement shall become effective upon the Effective Date retroactive to the 
Execution Date and shall remain in full force and effect until the expiration of the Term 
unless it is terminated earlier as permitted in this Agreement. Upon the expiration of the 
Term or any earlier termination, all provisions of this Agreement (including any license 
rights gra:ilted herein) shall terminate except as provided in Section 5.5. 

5.2. Any Party to this Agreement (a "Notifying Party"), in addition to any other 
remedies that it may have, may at its election terminate this Agreement, effective upon 
written notice to another Party (an "Affected Party"), in the event of a material default or 
material breach by the Affected Party of any of its obligations under this Agreement 
which default or breach remains uncured thirty (30) days after the Notifying Party gives 
the Affected Party written notice thereof. 1T and TTBD, in addition to any other 
remedies they may have, may at their election terminate this Agreement or the licenses 
granted by TT and/or TTBD hereunder, effective upon written notice to TradeHelm, in 
the event any of the following actions is committed by or occurs with respect to 
LICENSEE: (i) LICENSEE's admission in writing of its inability to pay its debts 
generally as they become due or making of an assignment for the benefit of creditors; (ii) 
LICENSEE's institution of or consent to the filing of a petition in bankruptcy; (iii) the 
appoin1ment of a receiver for all or substantially all of the property of LICENSEE; (iv) 
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the institution by LICENSEE of any proceedings for the liquidation or winding up of 
LICENSEE's business or the termination ofits corporate charter; (v) a court's 
determination that the LICENSEE is bankrupt or insolvent; or (vi) LICENSEE's failure 
to make any other payment required herein. Upon termination of this Agreement, 
TradeHelm shall remain obligated to provide an accounting for and to pay all monies due 
to TT up to the date of the termination. 

5.3. This Agreement shall be binding upon and inure to the benefit of the Parties 
named herein and their respective successors and permitted assigns. LICENSEE shall 
not be permitted to transfer or assign any rights granted hereunder without IT's prior 
written approval, any such attempted assignment shall be void, and upon the occurrence 
of any such attempted assignment, TT may, in its sole discretion, terminate the 
Agreement or the licenses granted hereunder after no less than ninety (90) days prior 
written notice to TradeHelm. IT shall not be permitted to transfer or assign the rights 
granted in Section 2.3 without Tradehelm 's prior written approval, any such attempted 
assignment shall be void, and upon occurrence of any such attempted assignment, 
Tradehelm may, in its sole discretion, terminate the Agreement after no less than ninety 
(90) days prior written notice to TT. In the event that LICENSEE or TT (i) merges, 
consolidates, sells or transfers all or substantially all of its assets or ownership interest to 
a third party; (ii) merges into or with a third party; or (iii) enters into or takes part in any 
other transaction or series of transactions that result in a change of control of LICENSEE 
or TT, then the licenses granted hereunder may be transferable to the surviving or 
succeeding entity only to the extent the other Party provides prior written approval, which 
shall not be unreasonably withheld or delayed. Should TT or TTBD transfer rights in any 
of the TT Licensed Patents or LICENSEE Patents sufficient to vest a right to sue for 
patent infringement in a third party, TT or TTBD shall require, as a condition of the 
transfer of rights, that the third party abide by any relevant covenants not to sue contained 
herein and agree to require any and all potential further transferees to abide by any 
relevant covenants not to sue contained herein. Should LICENSEE transfer rights in any 
of the LICENSEE Patents sufficient to vest a right to sue for patent infringement in a 
third party, LICENSEE shall require, as a condition of the transfer rights, that the third 
party abide by any relevant covenants not to sue contained herein and agree to require 
any and all potential finther transferees to abide by any relevant covenants not to sue 
contained herein. 

5.4. No failure or delay on the part of either Party in exercising its right of termination 
or cancellation hereunder for any one or more causes shall be construed to prejudice its 
right of termination or cancellation for such or any other or subsequent cause. 

5.5. The following provisions shall survive termination of this Agreement: Sections 
2.1, 2.3 and Article 3 with respect only to acts performed prior to the date of termination, 
Sections 2.2, 3.4 and 3.5, and Articles 5, 6, 7, 9.1, and 10. 
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ARTICLE 6: TERMINATION OF CIVIL ACTION 

6.1. Promptly after the Execution Date, IT and LICENSEE shall cause their 
respective attorneys to execute and file with the court in the Lawsuit a Consent Judgment 
in the form attached hereto as Exhibit A. 

6.2. The parties agree that the Consent Judgment shall remain in full force and effect 
until the expiration of the '304, '132, '411, '768, '382 and '996 patents. In the event that 
LICENSEE materially breaches or defaults under the terms of this Agreement, and fails 
to cure such material breach or default within thirty (30) days of notice thereof, then IT 
may seek immediate enforcement of the permanent injunctions set forth in the Consent 
Judgment together with any other available remedies. 

ARTICLE 7: PRESS RELEASE 

7.1 Promptly following the Effective Date, the Parties shall jointly release the press 
release attached hereto as Exhibit B for general publication and release to the media. The 
Parties may provide copies of the Agreement to and communicate to third parties facts 
regarding the terms of this Agreement. 

ARTICLE 8: REPRESENTATIONS AND WARRANTIES 

8.1. The Parties represent and warrant that the terms and conditions of this Agreement 
do not violate their respective Certificates of Incorporation or By-laws and do not conflict 
with any other agreements to which they are a party or by which they are bound. 

8.2. Each Party represents and warrants that all of its Affiliates shall undertake all 
obligations contained herein as if such Affiliates were directly named as parties to this 
Agreement. Notwithstanding the foregoing, no right granted under this agreement shall 
extend to any Affiliate unless expressly stated herein. 

8.3. LICENSEE represents and warrants that as of the Execution Date the following 
list of software identifies the only Electronic Trading Software that LICENSEE bas 
made, Have Made, used, sold, offered for sale, imported or otherwise distributed since 
Ju1y of2004: ACtrader (aJk/a Professional Trader) and AMI (a/k/a Strategy Architect). 

8.4 LICENSEE represents and warrants that it shall not in any way practice the IT 
Licensed Patents except pursuant to the license granted under this Agreement. 

8.5. EXCEPT AS SPECIFICALLY SET FORTH HEREIN, THE PARTIES MAKE 
NOW ARRANTIES EITHER EXPRESS OR IMPLIED AS TO ANY MATTER 
WHATSOEVE~ INCLUDING WITHOUT LJMITATION, ANY WARRANTY OR 
REPRESENTATION AS TO THE VALIDITY OR ENFORCEABILITY OF ANY 
PATENTS LICENSED HEREUNDER AND ANY WARRANTY THAT ANY 
PRODUCT OR METHOD LICENSED HEREUNDER DOES NOT INFRINGE THE 
INTELLECTUAL PROPERTY RIGHTS OF ANY THIRD PERSON. EXCEPT AS 
EXPRESSLY PROVIDED IN ARTICLE 5, EACH PARTY DISCLAIMS ANY 
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UNDERTAKING OF THE OTHER PARTY TO JNDEMNIFY, DEFEND OR HOLD 
SUCH PARTY HARMLESS FROM ANY DAMAGES OR COSTS ARISING FROM 
ANY CLAlM THAT THE OTHER PARTY'S EXERCISE OF THE INTELLECTUAL 
PROPERTY RIGHTS LICENSED UNDER THIS AGREEMENT INFRINGES ANY 
INTELLECTUAL PROPERTY RIGEITS OF ANY TIDRD PERSON. 

8.6. TradeHelm represents and warrants that as of the Execution Date, the following 
lists all ofTradeHelm's Affiliates: Viridian, S.A. 

8. 7. TI'BD represents and warrants that it does not own and cannot enforce any 
patents. 

8.8. LICENSEE represents and warrants that prior to the Effective Date, the only 
Ladders that it has made, Have Made, sold, offered for sale, imported and/or otherwise 
distributed are Automatic Repositioning Ladders and that prior to the Effective Date it 
has never infringed any claims of the '132 and/or '304 patents. 

ARTICLE 9: CHALLENGE OF PATENTS 

9.1. LICENSEE agrees that the' 132, '304, '4 11, '768, '382, and '996 patents and the 
foreign counterparts thereto ("Brumfield Patents") are valid and enforceable. LICENSEE 
further agrees that it shall not directly or indirectly challenge or oppose the validity, 
enforceability or patentability of any claims of the Brumfield Patents including, without 
limitation, directly or indirectly aiding or assisting any Person in challenging or opposing 
the validity, patentability or enforceability of any claims of the Brumfield Patents, 
including participating in any action contesting the validity of any of these patents or in a 
reexamination or opposition of any of these patents. 

9.2. For the Term, LICENSEE agrees that the TT Licensed Patents are valid and 
enforceable. For the Term, LICENSEE further agrees that it shall not directly or 
indirectly challenge or oppose the validity, enforceability or patentability of any claims of 
the TT Licensed Patents (or foreign counterparts thereto) including, without limitation, 
directly or indirectly aiding or assisting any Person in challenging or opposing the 
validity, patentability or enforceability of any claims of the TT Licensed Patents, 
including participating in any action contesting the validity of any of these patents or in a 
reexamination of any of these patents. 

9.3. Notwithstanding anything to the contrary herein, LICENSEE is completely free to 
license and attempt to license its intellectual property rights to others, including but not 
limited to U.S. Patent No. 7,624,066, and such actions shall under no circumstances be 
considered a violation of any provision of this Agreement nor the Consent Judgment 
Nor shall anything in this Agreement or the Consent Judgment be construed as limiting 
the scope, validity or enforceability of any LICENSEE Patent. In addition, LICENSEE 
may respond to a subpoena or court order for the production of information or to provide 
testimony without violating this Article 9. 
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ARTICLE 10: MISCELLANEOUS PROVISIONS 

1 0.1. Entire Agreement This Agreement constitutes the entire Agreement between the 
Parties and supersedes any prior understandings, agreements or representations by or 
between the Parties, written or oral, that may have related in any way to the subject 
matter hereof. 

10.2. Nothing contained in this Agreement shall be construed as: 

1 0.2.1. a warranty or representation that the manufacture, sale, offer for sale, 
lease, import, use or other disposition of products and methods practiced under one or 
more patents licensed hereunder will be free from infringement of intellectual property 
rights of third parties, including patents, utility models, trade secrets, trademarks, trade 
names, copyrights, rights in mask works, or the like; 

1 0.2.2. an agreement to bring or prosecute actions or suits against third parties for 
infringement or conferring any right to bring or prosecute actions or suits against third 
parties for infringement; 

10.2.3. conferring any rights to use in advertising, publicity or other marketing 
activities any name, trademark, or other designation of either Party hereto. 
Notwithstanding the foregoing, the Parties shall issue a press release and may 
communicate with third parties pursuant to Article 7; 

1 0.2.4. conferring by implication, estoppel or otherwise upon either Party 
hereunder any license or other right except the licenses and rights expressly granted 
hereunder to a Party hereto; or 

1 0.2.5. an obligation to furnish any technical assistance or information or know-
how. 

10.3. Notices. All notices, requests, demands, claims and other commmrications 
hereunder shall be in writing. Any notice, request, demand, claim or other 
communications hereunder shall be deemed duly given (i) three (3) business days after it 
is sent by registered or certified mail, return receipt requested, proper postage prepaid, (ii) 
one (1) business day following transmission by facsimile when receipt is electronically 
confirmed (provided that the original shall be contemporaneously sent by first class 
mail), or (iii) one (1) business day following deposit with a recognized national overnight 
courier service for next day delivery, charges prepaid, and, in each case, addressed to the 
intended recipient as set forth below: 

If to LICENSEE: 

TradeHelm, Inc. 
527 S. Lewis Avenue 
Suite 500 
Tulsa, Oklahoma 7 4105 
Attention: Braden Janowski 
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IftoTT: 

Trading Technologies International, Inc. 
222 South Riverside Plaza 
Suite 1100 
Chicago, lllinois 60606 
Attention: General Counsel 

IftoTTBD 

TIBD,LLC 
222 South Riverside Plaza 
Suite 1100 
Chicago, Dlinois 60606 
Attention: General Counsel 

Any Party may give any notice, request, demand, claim or other communication 
hereunder using any means not specified above (including personal delivery, expedited 
courier, messenger service, telex or electronic mail), but no such notice, request, demand, 
claim or other communication given in such other manner shall be deemed to have been 
duly given unless and until it is actually delivered to the individual for whom it is 
intended. Any Party may change the address or designated recipient to which notices, 
requests, demands, claims or other communications hereunder are to be delivered by 
giving the other Party notice in the manner herein set forth. 

10.4. Amendments and Waivers. No amendment of any provision of this Agreement 
shall be valid unless the same is in writing and signed by the affected Parties. No waiver 
of any default, misrepresentation or breach of this Agreement shall be valid unless the 
same is in writing and signed by the Party granting such waiver. No waiver by any Party 
of any default, misrepresentation or breach of this Agreement, whether intentional or not, 
shall be deemed to extend to any prior or subsequent default, misrepresentation or breach 
of warranty or covenant hereunder or affect in any way any rights arising by virtue of any 
prior or subsequent occurrence of such kind. 

1 0.5. Severability. Any term or provision of this Agreement that is invalid or 
unenforceable in any situation in any jurisdiction shall not affect the validity or 
enforceability of the remaining terms and provisions hereof or the validity or 
enforceability of the invalid or unenforceable term or provision in any other situation or 
in any other jurisdiction. If a final judgment of a court of competent jurisdiction declares 
that any term or provision hereof is invalid or unenforceable, the Parties agree that the 
court making the determination of invalidity or unenforceability shall have the power, 
which power the Parties hereby request such court to exercise, to reduce the scope, 
duration or geographic limitation of the term or provision, to delete specific words or 
phrases, or to replace any invalid or unenforceable term or provision with a term or 
provision that is valid and enforceable and that comes closest to expressing the intention 
of the invalid or unenforceable term or provision, and this Agreement shall be 
enforceable as so modified after the expiration of the time within which the judgment 
may be appealed. 

10.6. Captions. The section numbers and captions used in this Agreement are for 
convenience only and shall not be used in interpreting in this Agreement. 
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10.7. Governing Law; Jurisdiction. This Agreement shall be governed by and 
construed in accordance with the domestic laws of the State ofiDinois, without giving 
effect to any choice of law or conflict oflaw provision or rule (whether of the State of 
Illinois or any other jurisdiction) that would cause the application of the laws of any 
jurisdiction other than the State of illinois. The parties agree that the United States 
District Court for the Northern District ofiDinois, Eastern Division shall have jurisdiction 
over matters relating to this Agreement, including the right to enforce this Agreement 
and/or the Consent Judgment. 

10.8. Independent Contractors. Nothing herein shall be construed to create any 
relationship of agent and principal, parlnership, joint venture, or employee/employer 
between the Parties. Neither Party shall have the authority or right, or represent that it 
has such authority, to bind or obligate the other Party. 

10.9. The Parties acknowledge that they have entered into this Agreement of their own 
free will, and have not relied on any inducement by the other Party to enter into this 
Agreement {even if such inducement occurred), nor have they relied on any warranty or 
representation by the other Party not explicitly set forth in this Agreement (even if such 
warranties or representations were made). 

10.1 0. Each Party agrees that, now and in the future, the Party will not make any 
disparaging or derogatory statements in relation to this Agreement or about the other 
Party to the public or the Party's employees or engage in any conduct that would impugn, 
malign, denigrate, or otherwise harm the good will or public image of the other Party 
with respect to this Agreement The Parties agree that any comments made to the public 
or to a Party's employees regarding this Agreement that accurately describe terms and/or 
conditions of this Agreement shall not violate this Section 10.10. 

1 0.11. Construction. The Parties have jointly participated in the negotiation and drafting 
of this Agreement. In the event that an ambiguity or question of intent or interpretation 
arises, this Agreement shall be construed as if drafted jointly by the Parties and no 
presumptions or burdens of proof shall arise favoring any Party by virtue of the 
authorship of any of the provisions ofthis Agreement. Any reference to any federal, 
state, local or foreign statute or law shall be deemed also to refer to all rules and 
regulations promulgated thereunder, unless the context requires otherwise. Each defined 
term used in this Agreement has a comparable meaning when used in its plural or 
singular form. Each gender-specific term used herein has a comparable meaning whether 
used in a masculine, feminine or gender-neutral form. The term "include" and its 
derivatives shall have the same construction as the phrase "include, without limitation," 
and its derivatives. The exhibits identified in this Agreement are incorporated by 
reference and made a part hereof. 

1 0.12. Counterparts. This Agreement may be executed in one or more counterparts, each 
of which shall be deemed an original, but all of which together shall constitute one and 
the same instrument 
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10.13. Directly or Indirectly. Where any provision of this Agreement refers to action to 
be taken by any Person, or which such Person is prohibited from taking, such provision 
shall be applicable whether the action in question is taken directly or indirectly by such 
Person. 

10.14. Governmental Compliance. LICENSEE and 1T shall abide by all applicable 
export laws and regulations relating to the use and distribution of the Licensed Products 
or products licensed under LICENSEE Patents as applicable and shall not market or 
distribute any Licensed Products to customers outside of the United States in violation of 
any laws and regulations of the United States or any other country or sovereign nation 
applicable to sales outside of the United States. 

10.15. Compliance with Laws. The Parties agree to comply and do all things necessary 
to enable the other Party to comply with all applicable fedeml, state and local laws, 
regulation and ordinances, including but not limited to the regulations of the United 
States Government as they relate to this Agreement 

10.16. Notice ofEvents Affecting Performance. Each Party shall promptly provide 
written notification to the other Party of, including a description of; the impending and/or 
actual occurrence of any of the following events: 

10.16.1. insolvency proceedings that may adversely affect a Party's 
performance under this Agreement; and 

1 0.16.2. any other factor or event which may detrimentally affect a Party's 
ability to meet the requirements of this Agreement. 

10.17. Force Majeure. Neither party will be liable for, or will be considered to be in 
breach of or default under this Agreement on account of; any delay or failure to perform 
as required by this Agreement as a result of any causes or conditions that are beyond such 
Party's reasonable control and that such Party is unable to overcome through the exercise 
of commercially reasonable diligence. If any force majeure event occurs, the affected 
Party will give prompt written notice to the other Party and will use commercially 
reasonable efforts to minimize the impact of the event. If a Force Majeure continues for 
a period of 3 months or more, the other party may (without affecting the accrued rights 
and obligations of each party as of that date) terminate this agreement immediately by 
notice to the other party. 

1 0.18. Enforcement Expenses. In the event of any dispute arising out of the subject 
matter of this Agreement that is resolved by litigation, the prevailing Party shall recover, 
in addition to any other damages assessed, its reasonable expenses, including attorneys' 
fees and costs, incurred in resolving such dispute. 

[Signatures on Following Page] 
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IN WITNESS WHEREOf, eaclJ of the Parties lum t~uscd this Agrccmem tu he 
executed as ofthc date Iirst wriucn above hy its duly authorized rep.re5entati~·es. 

TRADEHELM. IN('_ 

By: 

Name: 

Title: 
.• t:::: ~ 
(cL 

TRADING TECHNOI~O(HES-INTE RNA TIONAL INC 

By. __ UL-A~ 
Nmtl:C: ___ lA - L/l--_ / D L J=.41=1L~-I¥-.Jy ~·" ---

Title: [, V e i- fve .... "' .1 ~ 
TTBDLLC 

Name: t\:e ~ ' 
1it1e: C !P w J 
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Exhibit A 

CONSENT JUDGMENT 
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UNITED STATES DISTRICT COURT 
NORTJEIERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Plaintiff: 
v. 

BCG PARTNERS, INC. 

Defendant. 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Plaintiff, 
v. 

TRADEHELM, INC. 

Defendant. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Case No. 10 C 715 
(Consolidated with: 
10 c 716, 10 c 718, 
10 c 720, 10 c 721, 
10 c 726, 10 c 882, 
10 c 883, 10 c 884, 
10 c 885, 10 c 929) 

Judge Virginia M. Kendall 

Consolidated with: 

Case No. 10 C 931 

Judge Virginia M. Kendall 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated April 18, 2011 ("Settlement Agreemenf') (attached as Exhibit 1 

hereto) which shall become effective upon entry of this Consent Judgment and upon 

consent of Plain~ Trading Technologies International, Inc. (''IT") and Defendant, 

TradeHelm, Inc. (''TradeHelm"), judgment is hereby entered against TradeHelm upon 

TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

-1-

Page 159 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case: 1:1 0-cv-00931 Document#: 44 Filed: 04/26/11 Page 25 of 40 PageiD #:362 
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1. TI commenced this action for patent infringement against TradeHelm on 

February 10, 2010. This action alleges infringement of U.S. Patent Nos. 6,766,304 

('"304 patenf'), 7,772,132 ("'132 patenf'), 7,212,999 ("'999 patenf'), and 7,533,056 

("'056 patenf'). The complaint was subsequently amended to add claims of infringement 

of U.S. Patent Nos. 7,676,411 ('"411 patenf'), 7,693,768 ("'768 patenf'), 7,725,382 

('"382 patenf') and 7,813,996 ("'996 patent"). TradeHelm has received and reviewed a 

copy of the Complaint and Amended Complaints filed by TI in this action. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TI is the sole and exclusive owner of the patents-in-suit asserted by TI, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '304, '132, '411, '768, '382 and '996 patents are valid and 

enforceable. 

5. TradeHelm has infringed the '411, '768, '382 and '996 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing and/or otherwise 

distributing electronic trading software referred to as ACtrader (alk/a Professional 

Trader) and AMI (a/k/a Strategy Architect). Documentation describing the cmrent 

version of ACtrader (a/k/a Professional Trader) and AMI (a/k/a Strategy Architect) is 

included in Exhibit 2. 

6. Defendant TradeHelm, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by TI during the terms ofthe '132, '304, '411, '768, '382 and '996 

-2-
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Case: 1 :10-cv-00931 Document#: 44 Filed: 04/26/11 Page 26 of 40 PageiD #:363 
Case: 1 :10-cv-00715 Document#: 171-1 Filed: 04/26/11 Page 27 of 41 PageiD #:4802 

patents from infringing the '132, '304, '411, '768, '382 and '996 patents, including, 

without limitation. by the making, using, selling, offering for sale, importing, and 

otherwise distributing in the United States the electronic trading software products 

referred to in paragraph 5 above including, without limitation, for use in electronically 

trading any item (e.g., futures, options, equities, fixed-income products, etc.). 

7. Pursuant to the Settlement Agreement, TradeHelm shall pay to IT an amount in 

settlement of 'IT's claims for past damages arising from the claims of infringement of the 

patents-in-suit. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, IT's 

claims of patent infringement of the '999 and '056 patents are hereby dismissed with 

prejudice. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TI. 

11. Each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page] 
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Case: 1 :10-cv-00931 Document#: 44 Filed: 04/26/11 Page 27 of 40 PageiD #:364 
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SO ORDERED 

AGREED TO: 

Dated: Aru'L 1 't; ,\a (( 

lfm~:etM. Ke I 
~:reQ~·~·tates District Court Ju ge 

em District of Illinois 
Date: ~,... 2-? - (" / 

Attorneys for Plaintiff 
TRAlliNG TECHNOLOGIES 
INTERNATIONAL, INC. 

Bradford P. Lyerla (ID 
Jenner & Block ILP 
353 N. Clark Street 
Chicago,IL 60654-3456 
Tel.: (312) 923-2613 
Fax.: (312) 527~0484 

Attorneys for Defendant 
TRADEHELM, INC. 
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TRADING 
TECHNOLOGIES~ 

FOR IMMEDIATE RELEASE 

Contact: Ray Carmichael 
Vivid Ascent 
312.346.2022 
ray@vlvldascent.com 

8TradeHelm 

News Release 

Braden Janowski 
TmdeHelm, Inc. 
918.561.6950 
bmden.janowskl@tradehelm.com 

Trading Technologies and TradeHelm Settle Patent Lawsuit 

CHICAGO, March_, 2011- Trading Technologies International, Inc. ("lT") and TradeHelm, 

Inc. ("TradeHelmb) today announced that they have agreed to settle a lawsuit pending in the 

United States District for the Northern District of Illinois In Chicago alleging that TradeHelm 

infringed various TT patents. Pursuant to the settlement, TradeHalm has redesigned the accused 

product and has paid for a worldwide license under several of Trs patents. TT has the largest 

portfolio of electronic trading related patents, with over 190 U.S. issued patents and many 

pending patent applications covering various innovations. 

About Trading Technologies 

Trading Technologies (www.tradingtechnologles.com) develops high-performance trading 

software for derivatives professionals, Including the world's premier Investment banks, proprietary 

traders, brokers, Futures Commission Merchants (FCMs), hedge funds and other trading 

Institutions. The company's X_ TRADER® software and related services provide direct access to 

dozens of the major international derivatives exchanges. TTNETTM, ITs fully managed hosting 

solution, delivers maximum system stability and fast trade execution via hubs located close to the 

major exchanges In Chicago, New Jersey, London, Frankfurt, Singapore and Tokyo. 

Headquartered In Chicago with 11 offices globally, TT has received "best in classa awards from 

numerous Independent third parties including FOW, Buy-Side Technology, The Technical Analyst 

and Chicago magazines as well as the Illinois lnfonnation Technology Association (ITA). 

About TradeHelm 

TradeHelm (www.tradehelm.com) engineers and implements custom algorithmic and correlation

based execution platfonns. TradeHelm's business model is to provide clients with a highly 
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TradeHelm Reaches Patent License Agreement with TI 
March _, 2011 

Page 2of2 

specialized trading approach for Implementing complex algorithmic trading strategies through an 

intuitive Interface. The company's ACtrader® trading system Is a multi-asset class alpha trading 

system that provides book aggregation for correlated financial instruments and single action trade 

execution. The company's Strategy ArchitectTM algorithmic trading component is both an 

automated alpha trading system and an Institutional position trading platform that allows traders 

to deploy multi-variate strategies consolidated within a finite state machine. Used together, these 

technologies allow firms to implement custom multi-asset class algorithmic strategies with 

efficient execution. TradeHelm has offices in Chicago, Tulsa and Buenos Aires. 
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Exhibit 2 
to Ex. I (Consent Judgment) 
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McDonnell Boehnen Hulbert & Berghoff LLP 300 South Wacker Drive 312 913 0001 phone 
Chicago, Illinois 60606-6709 312 913 0002 fax· 
www.mbhb.com 

November 15, 2011 

VIA HAND DELIVERY 

The Honorable Judge Sharon Johnson Coleman 
·· United States District Court for the Northern District of Illinois 

219 South Dearborn Street, Chambers 1460 
Chicago, IL 60604 

Re: Rosenthal Collins Group v. Trading Technologies International, Inc. 
Case No. 05-CV-4088 

Dear Judge Coleman: 

Pursuant to a settlement between the parties, enclosed please find a consent 
judgment that the parties request be entered in this case. Please note that we have 
delivered a hard copy rather than submitting an ·electronic proposed order due to the 
inclusion of a DVD as an exhibit. Should you require anything else from the parties, 
please let us know. 

S. Richard Carden 
312 935 2365 direct 
carden@mbhb.com 

cc: William F. Abrams, Esq. 
Michael Conti, Esq. 
Stacie Hartman, Esq. 

TTX03254935 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILIJNOIS 

EASTERN DMSION 

Rosenthal Collins Group, LLC, ) 
) Civil Action No. OS C 04088 

Plaintiff, ) 
) 

v. ) 
) 

Trading Teclmologies International, Inc., ) 
) 
) 

Defendant. ) 

Judge Sharon Jolmson Coleman 

Magistrate Judge Young B. Kim 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated November 9, 2011 ("Settlement Agreement") (a redacted copy 

of which is attached as Exhibit 1 hereto) which shall become effective upon entry of this 

Consent Judgment and the entry of a Consent Judgment filed in Civil Action No. 10 C 

929 and upon consent of Defendant, Trading Teclmologies International, Inc. ("TT") and 

Plaintiff, Rosenthal Collins Group, LLC ("RCG"), judgment is hereby entered against 

RCG upon TT's Counterclaims, and it is hereby ORDERED, ADJUDGED, and 

DECREED that: 

1. RCG commenced this action for, inter alia, a declaratory judgment of non-

infringement and invalidity against IT on July 15, 2005. TT filed counterclaims against 

RCG on August 23, 2005. TT's counterclaims allege infringement of U.S. Patent Nos. 

6,766,304 ("304 patent") and 6,772,132 ("132 patent"). RCG's declaratory judgment 

claims also relate to the '304 and '132 patents. RCG has received and reviewed a copy of 

the Counterclaims filed by TT in this action. 
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2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner of the patents-in-suit asserted by TT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '304 and' 132 patents are valid and enforceable. 

5. RCG has infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, imp01ting and/or otherwise distributing 

electronic trading software that includes what RCG has called the ABV window, which 

was the subject of summary judgment proceedings before this Court (Diet. Nos. 157, 158, 

200, 201, 202, 258, 259, 290 and 313) and was included in RCG's Onyx®, Onyx® 2, 

Onyx® Pro, and RCG Spreader software. Documentation and a copy of a web-based 

tutorial on a DVD describing some these products are included in Exhibit 2. 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members, affiliates, subsidiaries, assigns, successors-in-interest to the extent permitted by 

Fed. R. Civ. P. 65) are hereby permanently enjoined (unless expressly permitted by TT) 

during the terms of the '304 and '132 patents from infringing the '304 and '132 patents, 

including, without limitation, by the making, using, selling, offering for sale, importing, 

and otherwise distributing in the United States the electronic trading software products 

referred to in paragraph 5 above. This injunction applies, inter alia, to the use of the 

electronic trading software products referred to in paragraph 5 above for electronically 

trading any item (e.g., futures, options, equities, fixed-income products, etc.). 
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7. Pursuant to the Settlement Agreement, RCG has agreed to pay to TT an amount 

(specified in the Settlement Agreement) in settlement of TT's claims, which includes the 

fine assessed against RCG in the Court's order dated Feb. 23, 2011. RCG has no further 

obligations to make any payment to the Court. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, RCG's 

counts in its complaint are hereby dismissed with prejudice. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to any party. 

II. The Clerk of the Court is hereby ordered to release all funds held in Escrow in the 

Court's registry fund pursuant to Judge Kim's July 21, 2010 order to TT. Otherwise, 

each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page] 
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SO ORDERED 

Dated: -------

AGREED TO: 

Dated: ll !l.S ! {( '__J~~~b'-"-'---

Dated: _ _,_)_._! +},_,s~} 1'-'-1 __ 

Sharon Johnson Coleman 
United States District Court Judge 

LeifR. Sigmond, Jr. (I o. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Defendant 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

1/JA~ ~ ~- \\. S2~~ 
William F. Abrams (SBN 88805) 60" 1 c--
Bingham McCutchen LLP 
1900 University Avenue 
East Palo Alto, CA 94303-2223 
Telephone: 650.849.4880 
Facsimile: 650.849.4800 

Attorneys for Plaintiff 
ROSENTHAL COLLINS GROUP, LLC 
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Exhibit 1 
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SETTLEMENT AGREEMENT 

THIS AGREEMENT (the "Agreement") made this 9th day ofNovember 2011 ("Execution Date") is 
by and between Trading Technologies International, Inc, ('TI"), a Delaware corporation and TTBD 
LLC, an lllinois Limited Liability Company ("TTBD"), each with its principal place ofbusine5s at 222 
South Riverside Plaza, Suite I 100, Chicago, Illinois, 60606, and Rosenthal Collins Group, LLC, an 
Illinois Limited Liability Company with its principal place ofbusiness at 216 West Jackson 
Boulevard, Suite 400, Chicago, lllinois 60606 {''RCG"). Each party is also referred to herein as 
"Party" and c:ollectively as "Parties." 

WHEREAS, TT owns U.S. Pa:tents Nos. 6,766,304 ('"304 patent"), 6,772,132 ("'132 patent"), 
7,212,999 ('"999 patent"), 7,533,056 ('"056 patent"), 7,587,357 ('"357 patent"), 7,613,651 {'" 651 
patent"), 7,676,411 (' .. 411 patent"), 7,693,768 ('"768 patent"), 7,725,382 ("'382 patent"), 
7,813,996 ('"996 patent"), 7,904,374 ('"374 patent"), and 7,930,240 ('"240 patent") (collectively 
referred to as the "TT patents-in-suit''); 

WHEREAS, there are two civil actions pending in the United States District Court for the 
Northern District of Illinois, Eastern Division, Civil Action Nos. 05 C 04088 and l 0 C 929 
(currently consolidated under No. 10 C 715) (the "Lawsuits'') in which TT has charged RCG with 
infringement of the TT patents-in- suit and RCG has charged IT with infringement of two of its 
patents; 

WHEREAS, a default judgment has been entered in the 05 C 04088 lawsuit; 

WHEREAS, TT owns a significant patent portfolio in the space o:f electronic trading and other 
related teclmologies that currently includes over 200 issued U.S. patents, many pending U.S. 
patent applications and related patents and patent applications throughout the world; 

WHEREAS, TT has granted TTBD the non-exclusive right to grant non-exclusive licenses under 
Tr's patents for the trading of securities where the royalty for such a license is transaction based; 

WHEREAS, RCG admits that it has infringed the '304, '132, •411, '768, '382, '996 and '374 
patents; 

WHEREAS, TT and RCG wish to settle all issues with respect to claims of infringement under 
tenns which will include IT granting to RCG a nonexclusive license under all ofTT's patent 
portfolio (except certain patents defined herein) for a royalty rate that the parties agree to as being 
discounted to the true value of the patented technology and RCG will grant to TT a nonexclusive 
license as to certain of its patents (defined herein); 

WHEREAS, IT and TTBD are willing to grant the license herein at a discounted royalty because, 
inter alia, RCG is an eady licensee of the 'IT Licensed Patents (defined below) and because of the 
specific restrictions contained herein; 

*\:,~ 
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WHEREAS, TT and TTBD are willing to grant the license herein at a discounted royalty for 
administrative convenience because the license is worldwide and requires payments of royalties 
based on all trades through LICENSEE Software, as opposed to royalties based only on. the usage 
of specific products and because the license requires payments ofroyalties for use of LICENSEE 
Software anywhere in the world as opposed to royalties based only on the usage of LICENSEE 
Software in countries in which there is patent protection. 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, TT, TTBD, and 
RCG agree as follows: 

ARTICLE I: DEFINITIONS 

"Affiliate" means, with respect to any relevant Person at any particular time, any entity that, at that 
time: (i) controls; (ii) is controlled by; or (iii} is controlled by a Person that also controls such 
relevant Person, where "control" includes direct or indirect control, including any subsidiary, 
holding company or operating division of such Person from time to time. For avoidance of doubt, 
an entity shall be considered to be an Affiliate of such Person only so long as such control is in 
effect. 

"API" means an application program interface or other software that pcnnits a third party to 
interface with a Party's teclmology. 

"Applicable Trade'' means a trade of at least one Base Unit of a Current Contract or a Subsequent 
Contract where the trade is the result of an order entered and/or modified using and/or sent to an 
exchange by any LICENSEE Software, including a trade that is the: result of an order generated by 
a third party's software and sent to an exchange through a LICENSEE API. Trades entered only in 
a simulated environment and not on an Exchange are not Applicable Trades. 

"Automatic Repositioning Ladder" means a Ladder in which when the relevant market 
information changes such that the at least one indicator no longer conesponds to any of the 
displayed range of price levels, the displayed range ofp1ice levels is automatically (outside of the 
control of the user) repositioned to ensure that the at least one indicator remains displayed on the 
screen. In an Automatic Repositioning Ladder, the at least one indicator can never be permitted to 
move off the screen. The automatic repositioning must result in all of the price levels of the 
displayed range of price levels instantly changing positions. To qualify as an Automatic 
Repositioning Ladder, there can never be a mode or condition in which automatic repositioning 
described above does not occur. For example, the automatic repositioning can never be disabled in 
anyway (e.g., turned off by user, turned offhy software, temporarily disabled based on a location 
of mouse pointer, etc.). · 

"'Base Unit" means (i) for futures and options on futures, a contract or lot; (ii) for fixed income 
cash products, a million dollar increment in such products; (iii) for currency cash products, a 
million dollar base currency value increment; (iv) for equities and .ETFs, a share; (v) for 
equity/ETF options, a contract for 100 shares; and (vi) for OTC Energy Contracts/Energy Forward 
Contracts (and options thereon), a lot. 

"Broker" means a Futures Commissions Merchant ("FCM"), a broker/dealer and/or an equivalent 
Person. 
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'"Current.AffiHates"means Affiliates of a Party as of the Execution Da!etilat have UJ1dertaken to 
be bound. by this A~eemetit pursuant to Section 11.2._ 

''Current Contracts" means futures, options on futures, currency cash products, f~ed-inc;;om~ cash 
products, options on stocks and options on .stock ind.exes that ru·e i:n exist~ce <md active) y traded 
eleQtronicaUy on ari Exc1Jange as of the Ext:<;ution D1_1te a11d a!J stoc~s and ex~J.iange traded stock 
funds ("ETFs"). 

''Drifting L:apder" means a La4de.dn which hnmediatety after eadJ and ~very i;:'Q;:i;ng<;H)f Jtrark~t 
inforthationthat ~causes the at least one indicator to mbvc relative tll the displayed' r@gea,f prices,· 
the atleast one indicator -and the displayed range ofprice levels scrolls ()r dril1;s l?ack; towards the 
ce11ter at the rate of at least 9 pixels p~ second. To q1,1alify as a Dti fting Ladder~ there can never be 
a mode or co1rtditign in which scrolling/drifting immediately af;Jcr each and every change qf market 
information described above does no~ occur. For· example, the dri fting!scrolling c~ never b~ 
disabled in any way(e.g., turned offbyuser, turned off by softwart;~, temporarily disabled based on 
a location of mouse pointer, etc,}. 

"Effective Date" means the. date that is the later of the dates upon which the Court enters the 
Consent Judgments attached as EXhibits A and B. 

"Eie~tronic Trading Software'' means software that penn its an End User to electronically send 
orders to buy or sell to an electronic exchange and/or that sends orders on.behalf ofEnd Users to an 
electronic exchange. 

"End User'· means any individual with direct or indirect access lo LICENSEE Software or a IT 
product on auy computing device, including a computer, workstat:ion; or server .. 

"Exchange" means (i) any exchange, market or similar entity tor trading futures, options on 
futures, currency cash products, stocks, or options that is designat,~d as such by a recognized 
govcrnmcntaJ regulatory agency; (ii) an inter-dealer brokerage that acts as an intennediary 
between dealers to trade fixed income cash (bond) products; and/or (iii) with respect to currency 
product markets, any bank or other entity that makes markets for c:urrency products; 

"Excluded Patent Claims'' means applicable claims of any existing or future TT patent that cover 
technology that is useful pnly fur an electronic exchange (e.g., matching engine technology) and 
do not cover technology useful for other purposes {e.g., order entry screens), including the claims 
ofU.S. Patent NQs. 7.539,640, 7,555,457, 7,801,806, 7,747,4.93, 7,769,652, 7A61,026, 7,752,115, 
and 7,756,782. · 

''Have Made" or "Having Made" means having any product create.d with the assistance of third 
parties to a Party's specificationand at a Party's direction and control. ln no event shall a Have 
Made right granted to a Party be interpreted to include a rightfor that Party or any otht}r Person to 
grant a sublicense to any third parties to utilize any licensed patents for any putpose other than 
creating or modifying the licensed products on that Party's behalf as set forth herein. 

''Ladder'' means an electronic trading screen on which trades may be made and sent to an 
Exchange tltat displays at least one jndicator representing the best bid and/or best ask price relative 
to a range ofprice levels (any level of which the at least one indicator may be displayed against) 
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such that the at least one indicator moves relative to the rl:!nge ofprice levels when the relevant 
market inforrnation changes. 

"TT Licensed Patents'' means all patents and patent <tpplications worldwide owned or exclusively 
licensed (with the rightto sublicense) by TT and/or any Tt Affiliate during the Term of this 
Agreement mlated to electronic trading except any Excluded Patent Claims; 

"Licensed Products" means software or products made and/or Have Made by LICENSEE aud 
used, sold, offered for sale, imported or otherwise distributed by odor LICENSEE that is covered 
by one or more claims of the TI Licensed Patents. For clarity, a Licensed Product includes a 
product perf01ming a method covered by one or more claim ofthe IT Licensed Patents. With 
respect to Electronic Trading Software, Licensed Products are limited to the extent such softwar~ 
can be used to electronically trade Current and Subsequent Contracts. 

"LICENSEE" means RCG and any of its Affiliates that l1aveundertaken to be bmmd by this 
Agreement pursuant to Section 11.2. 

"LICENSEE Patents" means all patents and patent applications worldwide owned or exclusively 
licensed (with the right to sublicense) by LICENSEE during the T~~rm ofthis Agreement relating 
to electronic trading. 

"LICENSEE Software'' means software madeand/orHave M<1de by LICENSEE and used, sold, 
offered for sale, imported or otherwise distributed by or for LICENSEE for: electronic trading. For 
the avoidance of doubt, LICENSEE Software does not include software whose primary purpose is 
lo permit LICENSEE to manage risk associated with electronic trading, software used by 
LICENSEE that is required or recommended by any exchange for regulatory monitoring purposes 
or software used by LICENSEE !or post-trade functions, bookkeeping, accounting or reporting 
account transactions or positions to customers. 

"Person'' mea:ns (i) any individual, corporation, partnership, limitt:d partner:ship, limited liability 
company,joiJrrt venture, trust, foundation, or other business entity, (ii} any non-profit trust, 
enterprise, or institution, or (iii) any governmental subdivision, agency, or entity. 

''Subsequent Contracts" means iutures, options on futures, currency cash products, fixed income 
cash products, options on stocks, and options on stock indexes that become actively traded 
electronically on an Exchange that are substantially similar to Current Contracts. For example and 
without in any way limiting the foregoing, a contract based upon the outcome of a presidential 
election would not be a Subsequent Contract. 

"'Term" means the period commencing on the .Execution Date and ending on December l, 2014, 
unless earlier terminated as allowed herein. 
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ARTICLE 2: LICENSE GRANTS 

2.1. Subje~ct to the (1) receipt of any payment required by Article 4 and (2) payment of royalties 
as set forth in Article 3, TT and TTBD hereby grant to LICENSEE a worldwide, non-exclusive, 
non-transferable license (without the right to sublicense) under the IT Licensed Patents, during 
the Term of this Agreement, to make, Have Made, use, se111 offer for sale, import or otherwise 
distribute Licensed Products. The foregoing license grant is from TTBD with respect to usage of 
Licensed Products to trade securiti~~ Ifnew futures, options on futures, currency, or fixed-incilme 
contracts or other products that are not substantially similar to the Current Contracts or Subsequent 
Contrac:ts become offered electronically on an Exchange artd LICENSEE desires to facilitate 
trading ofsuch contracts or products with Licensed Products or the parties would otherwise like to 
facilitate trading of other contracts or products that are traded now c)r in the future electronically on 
an Exchange through Licensed Products, the Parties agree. to negotiate in good faith in an attempt 
to provide for license terms with respect to such new products. IT covenants not to sue 
LICENSEE's customers and/or End Users for patent infringement (including inducement and 
contributory infringement) for their use of Licensed Products that are obtained from, or given 
access by, LICENSEE during the Term of this Agreement. Tf futther covenants not to sue RCG 
for infringement of patents (1) partially owned or controlled by TI or TTBD (e.g., through joint 
ventures); or (2) exclusively licensed by Tf or TTBD (even ifTT and/orTTBD do not otherwise 
have a right to grant a sublicense under such patents.) 

2.2. LICENSEE does not contest that (a) an Automatic Repositioning Ladder or a Drifting 
Ladder 'vith single action order entry at locations corresponding to a price axis ("Auto 
Repositioning Single Action Ladder" or "Drifting Single Action Ladder") is covered by at least the 
independent dairns of the '411, '768 and '374 patents, (b) that an Auto Repositioning Single 
Action Ladder or a Drifting Single Action Ladder that also permits multiple single action orders at 
locations corresponding to the price axis without requiring the quantity to be reset is also covered 
by at least th(~ independent claims of the '996 patent, and (c) that an Auto Repositioning Single 
Action Ladder or a Drifting Single Action Ladder that also pennits single action cancellation of 
working orde:rs relative to the price axis is also covered by at least the independent claims of the 
'382 patent. 

2.3. In the event LICENSEE allows a third party access to any lLICENSEE API, TT agrees not 
to pursue royalties (either for past infringement or for a license grant) or any other remedy for 
patent infringement (including inducement and contributory infringement) of any TT Licensed 
Patents against such a third party based on trades generated from orders sent via the LICENSEE 
API during the Tcnn of this Agreement and due to the use of technology provided by such third 
party, if and only if: (a) the third party sjgns a license agreement with TT and/or TIBD and (b) 
LICENSEE has the ability. to accurately count the number of trades resulting from that third 
party's technology through the LICENSEE API and agrees and is ;pennitted to provide such 
infonnation to TT. In the event that TT is pennitted to obtain royalties based on trades generated 
from orders sent by the third party technology via the LICENSEE API, then the royalty rate being 
paid by LICENSEE under this Agreement on such trades shall be credited towards the royalty rate 
owed by the third party on such trades so that the third party shall only be required to pay a royalty 
rate equal to the difference between the royalty rate agreed upon between the third party and TT 
and the royalty rate being paid by LICENSEE under this Agreement. If the third party's royalty 
rate is less than the royalty rate being paid by LICENSEE under this Agreement, the third party 
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shall pay nothing to TT for trades generated froth order$ sent by the third party teciu:tology via the 
LICENSEE A.Pl. The Parties agree that the licenses granted herein by TT and TTBD to 
LICENSEE do not extend to any third party accessing a J.,ICENSI~E API with respect to 
technolqgy provided by the third party· and ~at TT's patent rights ate not ~n any way ~usted 
with respeci to such third parties by virtue of any license granted herein. TT and TTBD agree to 
mal<e reasonable efforts to negofhtt~ and enter in~o a liceose agreement with any third party, who 
connects or wishes to connect to LICENSEE's API and reque8ts a license agr¢ement, TT and 
TTBD are agreeing to this Section 2.3 a.s consideration to LICENSEE being an earlylicensee. 

2.4. As p<Jtrtial consideration for the licenses granted by IT and TTBD to LICENSEE, 
LICENSEE hereby grants to TT and TT's Affiliates a wotldwide, non-exclusive, non-transferable 
license (without the right to sublicense) under LICENSEE Patents, during the Term of this 
Agreement, to make, Have Made, use, sell, offer to sell, import and otherwise distribute ~ny 
products-and practice any methods covered by such patents. LICENSEE covenants not to sue TT 
and/or TT' s Affiliates' customers and/or End Users for patent inJringement for their use of 
products that practice at least one claim under LICENSEE Patents that are obtained from, or given 
access by, TT and/or TT's.Affiliates. 

2.5. Except as provided for in Sections 2.1, 2.3 and 2.4, nothing in this Agreement shaU be 
construed as providing any license, either express or implied, or a covenant not to sue under any 
intellectual property not specifically named herein. 

ARTICLE 3: ROYALTIES 

3.1. Beginning on December I, 201 I and continuing for the Term of the Agreement, RCG shall 
pay to TT tilt: following royalties for Applicable Trades: 

Royalties per Base Unit 
~-~·· -·-·····-- ----·--·· ····-~--~· 

futures/Options on Futures $.03 

Fixed lntcome Cash $.30 (except the two-year 
Products treasury note, for which the 

I royalty shall be $.1 5) 

Currency Cash Products i $.30 i 
! 

Equities/ETFs 
I 

$.00003 

Options on Eqtlities/ETFs $.003 
(assuming one contract if 

for 100 shares) l 

t 
OTC Energy $.03 

Con1racts!Energy Forward 
Contracts (and options 

thereon) (e.g., Henry Hub) 
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A Base Unit shall be considered traded for purposes of this section if a buy or sell order for that 
Base Unit has been matched in any fashion. including by an Exchange or by an internalization 
system. For example, if a ten {1 ()) contract(a contract sometimes referred to as a ''lot") futures 
order is traded that is subjecno royalties hereunder, RCG would bee obligated to pay IT $.30 ($.03 
x 1 0). If a Personuses LIQEl~'SEESoftware to trade a strategy (whether such strategy is exchange 
offered or cr1eated by user softWare) involving multiple underlying products {e.g., a spread), RCG 
shall pay to TT the appropriate royaltyperBase;Unit traded of eac;h underlying product. RCG 
shall be responsible for paying to 1T any royalti'es based on a LICENSEE customer's or End 
User's use ofLICENSEE Software as contemplated herein. For purposes of clarity, for each 
Base Unit of an Appiicabie Trade, RCGis only responsible to pay 1the applicable royalty once. For 
example, this is the case regardless of whether the order from whic:h the Applicable Trade resulted 
was modified multiple times before being filled. LICENSEE. agrc:es that it will not provide 
customers or End Users a new version of trading software different from the current Onyx Plus 
software until on or after December 1, 2011. 

3 .2. The Parties agree thatthe royalties set forth in Section 3.1 above are discounts from the 
reasonable value of a license under the patented innovations. For example, LICENSEE 
acknowledgt~s that (i) many of the patented innovations provide an advantage to Exchanges, FCMs 
and electronic traders such that the innovations increase the prot1tability of each of these entities 
and (ii) for an Exchange, FCM, and many traders that advantage is greater than the royalties set 
forth above, but rather would amount to a portion of the entity's profits which could be larger than 
such royalties. The Parties also agree that the royalties set forth in Section 3.1 are discounted to 
reflect that the license granted herein is worldwide and requires payment of royalties for use of 
LICENSEE Software anywhere in the world as opposed to royalties based only on the usage of 
LICENSEE Software in countries in which there is a Licensed Patent. The Parties also agree that 
the royalties .set forth above in Section 3.1 are discounted to reflect that the license granted is under 
all ofTT' s patent portfolio (except Excluded Patent Claims) and requires payment of royalties 
based on al11tradcs made using any LICENSEE Software as opposed to royalties based only the 
usage of specific products. The Parties agree that the royalties set forth in Section 3.1 when 
applied to all trades made using LICENSEE Software are a rcasontable approximation of the total 
amount of discounted royalties that would be payable if appropriate higher (yet still discounted) 
royalties were applied to LICENSEE's specific usage of specific lfT Licensed Patents. IT is 
taking a license under this Agreernentto the LICENSEE Patents fi:>r value. 

3.3. ln the: event TT and/or a TT Affiliate enter into a written agreement with an Exchange that 
provides for a license right and/or a covenant not to sue under the TT Licensed Patents that permits 
LICENSEE's customers to trade using the Licensed Products; then to the extent and only to the 
extent such trades are licensed or otherwise permitted under that agreement RCG shall no longer 
be required to pay royalties pursuant to Section 3.1 of this Agreement for such licensed or 
otherwise permitted trades. In the event a written agreement with an Exchange that triggers this 
Section 3.3 is subsequently terminated or cancelled, then this Agreement shall be immediately 
reinstated with respect to those trades that were licensed or otherwise permitted under that 
agreement and RCG shall again be required to pay royalties pursuant to this Agreement for such 
trades from tihe date of reinstatement. For avoidance of doubt: (i) the forgiveness of royalties 
otherwise du·e under Section 3.1 shall apply only so long as this Agreement remains in full force 
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and effect; (H) RCG shall continue to be obligated, under Section 3 .I, to pay royalties with respect 
to Applicable! Trades which are not permitted by a written agreement with an Exchange that 
triggers this ~)ection 3.3; and (iii) the triggering ofthisSection 3.3 shall not affect any term or 
reRewal term under this agreement 

ART1CLE4: PAYMENT ANDE.ELEASES 

4.2. In exehange for the payment required by Section 4.1, TT alnd its Cutrent Affiliates hereby 
release, acquiit and forever discharge RCG and its directors, officer:s, members, employees, agents, 
attorneys, Current Affiliates and aJI persons acting by, through, under, orin concert with them of 
and .from any and all claims or counterclaims (inCluding claims or counterclaims that could have 
been brought in the Lawsuits) or liability, known or unknown, whi;ch TT and its CWTe11t Affiliates 
ever had, now has, or may hereafter acquire, by reason ofany matter, cause or thing whatsoever 
accruing, occurring or arising at any time prior to the Execution Date (i} relating to the LICENSEE 
Patents or the Lawsuils and (ii) for infringement (including inducement and contributory 
infringement) of any TT Patents by the manufacture, importation, use, sale, offer for sale, leases, 
license, offer for license or other disposition or distributi.on of LICENSEE Software. TT and its 
Current Affiliates further release, acquit and forever dischargeRCG's customers and/or End Users 
from any and all claims, counterclaims or liability for infringement (including inducement and 
contributory :infiingement), known or unknown, of any TT Patent~ by the use~ sale, offer for sale, 
importation or other disposition or distribution of LICENSEE Softw1;1re obtained from, or given 
access by, RCG prior to the Execution Date. 

43. TT covenants not to sue RCG and its CutTent Affiliates for patent infringement based on 
RCG's or its Current Affiliates' use of any third party products, including systems licensed to 
RCG by GL arid CQG, prior to the Execution Date. This covenan1t shall not be con!ltrued as 
providing a:ny 1 icense, either express or implied, under any intellec:tual property. This covenant 
shall not be construed as exhausting any rights IT has in any patents. RCG and its Current 
Affiliates recognize that TT is separately pursuing relief for patent infringement, including 
damages for :infringement prior to the Execution Date, against various third party software 
providers, ineluding GL and CQG. Nothing in this Section shall he construed a-, interfering with 
TT' s right to recover relief against any third party for patent infringement. 
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4.4. TT covenant!) Qot to sue LlCENSEE for patent infririgernetft (including ihdticerhent-and 
con1ributory infringement) based on LICENSEE usirig, selling, offering for safe, leasing, 
Hcensing, offering for Hcense or otherwise disposing or distributing an:y tl1ir'd party products or 
software after the Exec:ution Date. IT hastbe right upon sixty (60) days written notice to RCGto 
terminate the covenimtnotto sue of this Section 4.4 with respect to the.products and/or software of 
.~· parij,Qu}ar third party, At the time of or prior to providi11g !)Uch nqtice, TT shall descripe in detail 
to LICI:!NSEE the specific issl.le jl.lstizying IT's tem1ination, including an identification of.each 
patent ~lfssue·and \ts app~i'?~ti9.!! to· the parti,cular third pwtJ' $ products and/or sqftware. The 
Parties agree to discuss·in gQ·od faith a tesohJtion to the issue prior to the expiration ofsixty {60} 
days from RCG ·rece1vingnotice .. 1n.thf;l ~vent that TT terminates the covenant nofto sue:of this. 
Section4.4, TT.agrees'thatit shall not make any claim. against, nor pursue any dmna~es fromJ 
LICENSEE tor alleged infringement that occurred prior to the-exrliration of sixty (60) dE}ys from 
RCG receiving notice. This covenant shall not be construed as providing any license, either 
exp~s .or implied. under any intellectual property. This covenant snail not be construed as 
exhausting any rights TT l1as in any patents; LICENSEE recognizes that TT may separately 
pursue relief for patent :infringement, including damages for infringement, against third party 
software providers. Nothing1nthis Section shall be construed as interfering with TT's right to 
recoverreliefagainst any third party for patent infringement~ 

4.5. RCG and its Current Affiliates hereby release, acquit and forever discharge TT and its 
Current ,Affilia~es, directors; officers, members, agents, attorneys, employe~s and aH perspns 
acting h)i, thiough, under, or )n concert with them of and from any and all claims or counterclahns 
(including cl:aims or counterclaims that could have been brought in the Lawsuits) or liability, 
known or unknown, which RCG and its Cttrrent Affiliates ever had, now has. or may hereafter 
acquir<;, by reason of any matter, cause or thing whatsoever accruing, occurring or arising at any 
time prior to the Execution Date (i) relating to the TT Patents or the Lawsuit and (ii) for 
infringemerit(including inducement and contributory infringement) of any LICENSEE Pa~ents by 
the manufacture, importation, :use, sale, offer for sale, lease, Hcense, offer for license or other 
disposition or distribution of any products. RCG and its Cun·ent Affiliates further release, acquit 
and forever discharge TT's customers and/or End Users from any and all claims, counterClaims or 
liability for infiingement (including inducement and contributory infringement), known or 
unknown, of any RCG Licensed Patents by the use: sale, offer for sale, importation or other 
disposition or distribution ofTT products or services obtained from, or given access by, TT prior 
to the ~'Xecut:ion Date. 

4.6 Nothing in this Agreement shall release RCG's counsel or consultants (including Geoffrey 
Baker, AnthCJny Dowell, Geoffrey Smith, Dowell & Baker, Stephen Lesavich, Lesavich H.igh 
Tech Law Gro~p and Walter Buist) from liability to RCG for malpractice or any other claim 
arising from their conduct in the Lawsuits~ 

ARTICLE 5: PATENT MARKING 

5.1 Beginning on December I, 2011 and throughout the Tenn oft.his Agreement, LICENSEE 
shall mark Licensed Products with the tolJowing notation in a manner to be approved by TI, 
whicb approval shall not be unreasonably withheld (e.g., on a splash screen or about box): 
"'Licensed under Trading Teehnologies International, lnc. 's [INSERT APPLlCABLE PATENT 
NUMBERS PER IT'S INSTRUCTIONS]." 
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5.2. LICENSEE agrees that TT, from tinw to time, can amend the fonn of the required notice 
set forth in Section 5.1 to require LICENSEE to mark other TT Licensed Patents than the patents 
identified in the current, instructions or to remove patents identified in the current instructions by 
providing RCG with written notice ofthe specific patent(s) to be marked.and the type ofproduct(s) 
on which such patent{s) should be marked,provided, however, thatt such revised notices may only 
include references to patents that contain at least one claim that cover a feature in the product 
identified. Any such marking shall be done iha manner to be approved by TT,which approval 
shall not be unreasonably withheld (e.g., .on a splash screen or an.about box) and shall state 
"LicensedutlderTradingTechnologies International, Inc;'s [INSERT APPLICABLE PATENT 
NUMBERS PER IT'S INSTRUCTIONS]." 

5.3. IT shall indemnify, defend, and hold harmless LICENSEE and its directors, officers, 
members, employees ("Indemnified Entities") from and against anty and all liabilities, obligations, 
losses, penalties, actions, suits, claims, damages, and reasonable actual out-of-pocket expenses 
(includingre:asonable attorneys' fees) that arise out. of a claim made or action threatened against 
LICENSEE alleging LICENSEE's false marking ofLicensed Patemts based on LICENSEE's 
compliance with this Article 5, provided that LICENSEE: 

5.3.1. notifies IT in writing as soon as reasonably practi<:able after becoming aware of 
any claim or threatened action; 

5.3.2. notifies IT in writing as soon as reasonably practicable regarding all substantive 
communications regarding such claim or action; 

5.3.3. affords reasonable assistance to IT (but only at the request ofTT) in the defense of 
such claim; and 

5.3.4. allows TT full control of the defense of the claim (including any compromise 
related to the claim) on LICENSEE's behalf; provided that IT wiU not without LICENSEE prior 
written approval, which approval will not be tmreasonably withheld or delayed, enter into any 
settlement or compromise, or agree to any judgment that requires an admission from LICENSEE 
or any monetary payment by LICENSEE or that requires LICENSEE to modify or replace 
products or software that already have been distributed. 

5.4. Nonvithstanding anything herein to the contrary, IT shall have no liability for and no 
obligation to defend any LICENSEE or any Indemnified Entity against, any claim of false marking 
to the extent such claim arises from LICENSEE's failure to comply with TT's instructions 
-regarding marking pursuant to Sections 5, 1-5.2. 

5.5. The remedies set forth in Section 5.3 shall be LICENSEE's sole and exclusive remedy and 
riT's sole and exclusive liabHity in the event of any false marking claim. 

5.6. RCG agrees to notify IT of relevant changes made to its Licensed Products. In the event 
RCG has a good faith be1iefthat a product change results in its current marking pursuant to TI''s 
instructions as incorrect, then RCG shall notify TI of such belief. 1l'he Parties agree that the release 
notes as currently provided by RCG to customers via email satisfy RCG's obligations under this 
Section. Should RCG cease providing release notes via email, RCG will provide a similar 
summary of changes made to its products to TI. 
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5.7. Should additional patents issue to RCG that cover a 1T product, the Parties agree to in 
good faith m:gotiate commercially reasonable marking requirements with respect to any such 
patents. 

ARTICLE 6: ACCRUALS, PAYMENTS AND RECORDS 

6. L Royalties shall accrue under Section 3.1 each time there is an Applicable Trade; 

62. RCG shall within thirt)' (30) days following the end of each calendar month fumis:lito TT a 
statement, in a form reasonably acceptable to TTand signed by an authorized employee or agent of 
RCG, showing the numbei· Of Applicable Trades and associated Base Units that are subject to 
royalties under this Agreement for the previous month and shall at the same time remit payment to 
TTfonheroyalties payable to TTpursuantto Article3 herein. RCGshall pay all royalties and 
otherpaymeuts due hereunder in U.S. dollars. All royalties for an accounting period computed in 
.other currencies shall be converted into tJ.S. dollars at the exclJ.an:ge rate for bank transfers from 
such currency to U.S. dollars as quoted by the head office of Citibank N.A., New York, USA, at 
the close ofbanking on the last day of such accounting period (or the first business day thereafter if 
such last day is a non-business day). 

6.2. Royalties due to 1T pursuant to this Agreement and the payments due toTT pursuant to 
Sections 4.1 shall be paid by wire transfer to the following account, as may be altered from time to 
time byTI: 

Wire Transfer Acco'unt 

JPMorgan Chase Bank, N.A. 
l 0 S. Dearborn 351

h Floor 
Chicago, IL 60603 
Wire Transfer Dept: (888) 434-3030 
Account Name: Trading Technologies, Inc. 
Account #: 5300066087 
Routiing #: 021 000021 
Swift:#: CHASVS33 

6.4. For s'o long as RCG is obligated to pay any royalties under this Agreement, qCENSEE 
shall keep an.d maintain complete and accurate records, for the current year and the preceding five 
years, of all data reasonably required for the verification and computation of the amounts to be 
paid and the information to be reported under or relevant to performance of this Agreement. 
LICENSEE shall maintain such records for a period offive (5) ye:ars after the end of the Term 
{"Reporting Period"). 

6.5. At any time during the Reporting Period, TT may, upon reasonable notice, require that an 
audit of the relevant records and technology of LICENSEE be performed by an·independent third 
party firm or firms (e.g., Deloitte Touche Tolunatsu, PricewaterhouseCoopers, Ernst & Young, or 
KPMG) acc<::ptable to both parties to certify that t4e reports and payments are correct. TT 
acknowledg(:s that LICENSEE operates in a highly regulated industry and is subject to frequent 
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regulatory alldits that must take priority over any audit under this Section 6.5. A "regulatory audit" 
is an a_udit mandated and conducted by an accredited exchange, governmental or self-regulatory 
body. Without regard to priority of notice, any audit proposed or scheduled under this Section 6.5 
will 'be delay~ but not unreasonably so, iflhe audit will conflict or interfere with the regulatory 
au<;litors.or the availability.of LICENSEE records andtpr staff du~ to a regulatory audit. Tf is 
etitith:d to have the independent auditor(s)have ·expertise in both financial and com:piner forensics 
auditing. U1e relevant records !Ul,d technology shall include LICENSEE's <;omputer systems and 
data center (:including the centralized database for tracking fills and any log files), billing 
records/invoices, 1icensjngagreeme11ts, financial records, bank account statements, and tax returns 
of LICENSEE to the extent reasonably required by the independent auditor(s) to conduct the audit. 
Any auditor who acts pursuant to this section shaJll;!e required to sign a non-disclosure,agrooment 
that prevents: disclosure OfRCG's confidential information to third parties. An audit shall be 
conducted during regular business hours or othenvise as agreed by IT and RCG and shill! cover no 
more than reports for the previous sixt); (60) months. TI1e cost of such audits, other than costs and 
fees associated with Rco•s employees', agents' or consultants' time and effort which shall be 
bon1e by RCG exclusively, will be bome by IT unless a payment discrepancy unfavorable to TI' 
greater than five percent (5%) of the amounts paid in the period being audited is discovered 
("Underpayment Discrepancy"), in which case RCG shall pay the out·of-pocket cost of the audit. 
TT's auditors will conduct no more than one (1) audit per year unless an Underpayment 
Discrepancy is discovered in. an audit, in which case Tf's auditors may conduct up to four (4) 
audits in the immediately subsequent twelve ( 12) month period, subject to the same cost 
allocations and timjng restrictions described above in this section 6.5. 

6.6. In the event an Underpayment Discrepancy is discovered, IT shall have the option of 
requiring LICENSEE to pay to Tf as liquidated damages and not as a penalty an additional royalty 
on the differ!~nce between the amount reported and the amount that the audit detennines should 
have been reported as follows: 

15% in the event of a first Underpayment Discrepancy; 
30% in the event of a second Underpayment Discrepancy; 
45% in the event of a third Underpayment Discrepancy; and 
15% * N in the event of the Ntb Underpayment Discrepaw;y. 

Notwithstanding the foregoing, the liquidated damages shall not exceed a royalty rate of S.l 0 per 
side for futures and comparable amounts for other asset classes on the difference between the 
amount reported and the amount that the audit detennines should have been reported. Upon a third 
Underpayment Discrepancy or upon any Underpayment Discrepancy subsequent to a third 
Underpayment Discrepancy, TT shal1 also have the option of tetminating any license granted 
hereunder. 

6.7. Any payments or portions thereof due tutdcr this Agreement, including payments found to 
be due after un audit, which are not paid on the date such payments are due, shall bear a monthly 
interest charge of the. Jesser of 1.5% per month or the maximum pennitted by law, in each case 
calculated on the number of days such paytncnt is delinquent. If a payment discrepancy is 
determined by any audit and not disputed in Good Faith (defined b•elow), LICENSEE shall pay the 
outstanding amount and any liquidated dan1ages (if applicable) within thirty (30) days after 
receiving written notice thereofwith adequate supporting documentation evidencing the payment 
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deficiency, p)!JS interest on outstanding amount<> liS specified in this Section. lfan overpayment 
discrepancy is detennined by any audit, LICENSEE Shall be entitled to apply a credit to any future 
amounts due under Section 3 with adequate supporting documentation evidencing th'e 
overpaymenl(s). ·For p\.lrposes ofth!s.Section, LICENSEE shall be deemed tb have disputed a 
payment deficiency in Good Fruth .if: (a) such payment deficiencyis disputed by LICENSEE in 
goQd faith; :(b}LJCENSEE·pi-ovides to TTa written notice describing iri rea.sonable detail the 
nature ofthe disputei and (c) LICENSEE pays to tt when <]ue altundisputed amounts due under 
this Agreement. LICENSEE and IT agree to use best effortS to promptly resolve any such Good 
Faith dispute. 

ARTJCLE 7: TERM, TERN(INATION AND ASSIGNABILITY 

7 .I. This Agreement shall become effective l.lpon the Effective Pate retroactive to the 
Execution Date and shall remain in full: force and eff¢ct until the expiratitm of the Tenn unless it IS 

hmninated earlier as permitted in this Agreement UPQn the expir.3:tion ofthe Tenn o:r any earlier 
termination, all provisions of this Agreement (including any license rights granted herein) shall 
terminate except as providedin Section 7.5. 

7.2. Any Party to this Agreem~t (a "Notifying'Party''), in addition to any. other remedies that it 
may have, may at 1ts election terminate this Agreement, effecti\·e upon written notice to another 
Party (an "Aftecled Party"), in lhe event of a matedal default or material breach by the Affected 
Party of any of its obligations under .this Agreement which default or breacll remains uncured 
thirty (30) days after the Notifying Party givesthe Affected Party '-Y'Iitten notice thereof. TT and 
TTBD, in addition to any other remedies they may have (i!1cluding the right to terminate under 
Section 6.8), may at their election tenninate this Agreement or the licenses granted byTT and/or 
TfBD hereunder, effective upon written notice to RCG, in fueevent any of the following actions is 
committed by or occurs with respect to LICENSEE: (i) LICENSEE's admission in writing of its 
inability to pay its debts generally as they become due or making of an a'>signmeot for the benefit 
of creditors; (ii) LICENSEE's institution of or consent to the filing of a petition in bankruptcy; (iii) 
the appointment of a receiver for all or substantially al1 of the property of LICENSEE; (iv) the 
institution by LICENSEE of any proct:edings for the liquidation or winding up of LICENSEE's 
business or the termination of its corporate charter; (v) a court's determination that the LICENSEE 
is bankrupt or insolvent; (vi) LICENSEE's failure to maintain. records which meet the 
requirements of Section 6.4; (vii) RCG's failure to p~,ty any undisputed accrued royalties; (viii) 
LICENSEE's failure to make, any other payment required herein; or (ix) LICENSEE1.~ failure to 
permit an audit pursuant to Section 6.5. With respect to subparagraphs(vi), (vii),( viii), and (he:) 
above, such right to terminate shall arise only if LICENSEE does not cure such failure within sixty 
( 60) days after mailing of written notice from TT to RCG !>Jlecifying in reasonable detail the nature 
of such failure. Upon termination of this Agreement, RCG shall remain obligated to provide an 
accounting for and to pay all monies due to TI up to the date of the tennination. · 

7.3. This Agreement shall be binding upon and inure to the benefit of the Parties. named herem 
ahd their respective successors and pennitted assigns. LICENSEE shall not be pennittcd to 
transfer or assign any rights granted hereunder without TT's prior written approval, any such 
attempted assignment shall be void, and upon the occurrence of any such attempted assignment, 
TT may, in its sole discretion, tep:ninate the Agreement or the licenses granted hereunder after no 
less than ninety (90) days written notice to RCG. In the event that LICENSEE (i) merges, 
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consolidates, sells or transfers all or substantially all o.f its assets or ownership interest 1o a third 
party; (ii) merges into or with a third party; or (iii) enters into or takes part in any other transac.tion 
or series of transactions that resu.lt in a change of co[}trol of LICENSEE, then the lic~nses granted 
hereunder may be transferable to the surviving or -succeeding entity only to the extent TT provides 
prior written approval, which shaH not be unreasonably Withheld or delayed. Should TT or TTBD 
transfer rights in any of the IT Licensed Patents sufficient to vest a right to sue for patent 
inJringe!tu;:nt in a third party, 1Tor TTBD shall require, as a conditi<>n of the transfer of rights~ .that 
the third party abide by any nil evant covenants not to sue contained herein-and agree to require any 
and all potentiru filrther transferees to abide by any relevant covenants not to sue contained herein. 
Should LICENSEE transfer rights in any ofthe LICENSEE Patertts suffici?tlt to vest a right to sue 
for patent infringement in a third party, LICENSEE shall require, as a condition of the transfer 
rights, that the third party abide by any relevant covenants not to sue contained herein and agree to 
require any and all potential further transferees to abide by any relevant covenants not to sue 
contained herein. 

7.4. No failure or delay on the part of either Party in exercising its right of tennination or 
cancellation hereunder for any one or more causes shall be construed to prejudice its light of 
tennjnation or cancellation for such or any other or subsequent cause. 

7.5. The follo-wing provisions shall survive termination of this Agreement: Section 2.2, and 
Articles 4, 6; 7, 8, JQ, 12.1, 12.3, 1:1nd 13. In addition, Sections 2.1 1 2.3 and2.4 and Anicles3 and 
9 shall smvive tcmiination of this Agreement with respect only to act~ perfonned prior to the date 
of tennination,. In the event of a royalty suspension pursuant to Section 3.3, the Agreement 
remains in place and LICENSEE's obligations, including LICENSEE's obligations under Section 
6, continue as if LICENSEE remained obligated to pay royalties hereunder with respect to trades 
that are licensed or otherwise pennitted under an agreement with an Exchange or FCM. 

7.6. lfthis Agreement is not tenninated before the end of the Tetm by TT as permitted herein, 
LICENSEE shall have the right to renew the licenses granted herein under TT Licensed Patents 
with respect to the making, using, selling, oft'ering for sale, importing or otherw1se distributing of 
Licensed Products tor an additional minimum three {3) year tenn at royalty rates no greater than 
the royalty rates set forth in Section 3 ifRCG notifies TT of such election to renew sixty (60) days 
before the end of the TemJ, Likewise, with respect to any renewal term, LICENSEE shall have the 
right to renew the licenses granted herein under TT Licensed Patents with respect to the making, 
using, selling, offering for sale~ importing or otherwise distributing of Licensed Products for an 
additional minimum three (3) year tenn at royalty rates no greater than the royalty rates se1 forth in 
Section 3 ifRCG notifies Tl of such election to renew sixty (60) days before the end of the 
applicable renewal tenn. 

ARTICLE 8: TERMINATION OF CIVIL ACTION 

8.1. Promptly after the Execution Date, IT and LICENSEE shall cause their respective 
attorneys to execute and file with the court in the Lawsuits, Consent Judgments in the fonns 
attached hereto as Exhibits A and B. 

8.2. The Parties agree that the Consent Judgments shall remain in full force and eftect until the 
e>.1Jiration_ofthe last to expire oft11e '304, '132, '411, <768, '382, '996 and '374 patents or with 
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respect to eacn ofthese patents respectively, \m1ess or lin til a final and· non-appea1ablejudgmetlt or 
decision by a court or tribunal of competent jurisdiction or by the USPTO that such patent 'is 
invalid, In ~be evet1t that LICENSEE materially breaches or def&ults umler the tenus of this 
Agreement, and fails. to cure such material breach or default withiQ thirty (30) days of notice 
thereofor that TI tenninate~ ptirSUa.nt to S~ction 6.8, then IT may seek immediate enforcem~Lof 
the permanent injunctions set forth in the Consent Judgments together with any other available· 
remedies. lnthe~velltthli~ the:tenn ''static" in the cl'aim~ ofthe·'3S2 and ~996 patents isfouhd iii 
a finaJ non-appealablejltdgment to have substantially the same .meaning as that term was found to 
have had by the col)rt U:t. the "132 tmd '304 patents, then TI sllall• grant to LICENSEE a covenant• 
not to sue tmder tbe '~82 and '996 patents for making, using, ~e)Hng, offering for s.l:J.le, importing 
and/or otherwise distribtiting~AutomaticRepositioning Ladd~r: and LICENSEE shall not he, · · 
held to Sections ~.Z(b} and 2.2(c). 

ARTICLE 9: MOSTFAVOREDLICENSEE 

9; l. IfTI hereafter grants another licenSe or covenant not to sue under the IT Licensed Patents 
with tenns and conditions thai !lre substantially similar to this Agreement and the other licem;e .or 
covenant not to sue c011tailis a royalty rate th~t is more favorable than the royalties cbarged herein, 
TT shall notify RCG. RCG shall be entitled to receive the same favorable royalty rates with 
respect to the TI Licensed Patents, subject to the terms and conditions under which such more 
favorable rate was granted, This Agreement shall be modified a<;c()rdingly by written amendmept, 
which amendment shall be effective only for the period such more favdrable royalty rates are in 
effect under such other license and TT shall reftmd to RCG the difference between the amount 
RCG actually paid to IT in royalties and the amount that RCG would have paid had the more 
favorable royalties applied from the date such more favorable royalty rates first came into effect 
Obtaining the more favorable royalties shall be LICENSEE1s sole remedy for a breachofthis 
provision. The foregoing provisions shall not apply where LICENSEE elects to continue paying 
royalties on the basis set forth in this Agreement. 

ARTICLE 10: CONFIDENTIALITY 

J 0. I The Parties shall keep Section 4.1 confidential except: 

1 O.l.l. With the prior written consent ofthe other Party; 

I 0.1.2.As required by any governmental body or judicial entity or regulatory t.tgency 
having jurisdiction and,calling therefor, provi<Jed th,at prior notification of any such disclosure 
shall be provided 'hythe d1sclosing·Party to the non-disclosing Party and the disclosing Party shall 
take alLreasonable efforts to preserve the confidentiality of the amount of the Past DamageS as set 
forth in Section 4.1 (including seeking a protective order limiting disclosure to attorneys or 
confidential treatment \mder FOIA); 

l OJ .3. As otherwise may be required by law or a financial exchange established under 
law, and the rules and regulations of or pertaining to such Jaw or exchange, including those 
promulgated under the U.S. Securities Act and Secmities Exchange Act, and by secl,irities 
exchange established thereunder; 
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10.1 A. To legal·c<mnsel or financi;t) consult~nts representing either Party; 

1 0.1.5. To the independent auditors of either Party; or 

1 0.1.6 To the extcntany such information is or becomes generally known to the public by 
any means other than a breach of the obiigat1ons Of this Agreement by, or other wrongful act of, 
any party. 

l 0.2. Notwithstanding the provisions of Section 10.1 above, the .Parties may produce this 
Agreement in unredacted fonn to third parties in litigation involving 11' or LJCENSEE Patents iJ 
there is aProtective Order in place in such litigatiop, and if the unredac!ed Agreement is produced 
under the co.nfidcnt~al tier of that Protective Order (which permits disclosure to specified 
non-attorney representatives of such third parties who are hound by the terms ofthe Protective 
Order). 

ARTICLE 11: REPRESENTATIONS AND WARRANTlES 

11. 1. The Parties represent and warrant that the terms and conditions of this Agreement do not 
violate their respective Certificates of Incorporation or By-laws imd do not connict with any other 
agreements to which they are a party or by which they are bound. Each Party further represents 
and warrants that no one other than it has or had the right to bring a claim against !he other Party 
based on such Party's asserted patents in the Lawsuits and that it has not assigned to anyone any 
rights, claims, or causes of action against the other Party. 

ll.2. Each Party represents and warrants that all of its Affiliates shall undertake all obligations 
contained herein as if such Affiliates were directly named as parties to this Agreement. 
Notwithstanding the foregoing, no right granted under this agreement shall extend to any Affiliate 
unless expressly stated herein. 

! 1.3. LICENSEE represents and warrants that us of the Execution Date the following list of 
software identifies the only LICENSEE Software since July of2004: OnyX®, Onyx® 2, Onyx® 
Glide, Onyx® Plus, Onyx@ Pro, Onyx@ Web Trader, RCG Spreader, RCG Fix API, RCG On:yx® 
API. 

11.4. LICENSEE represents and warrants that it has the ability to track the number of contracts 
traded using LICENSEE Software by End User and Customer sufficient to allow LICENSEE to 
comply with its royalty obligations as set forth in Article 3. LICENSEE further represents and 
warrants that it has the ability to track the number of contracts traded resulting from orders 
generated by third party software cmmected to an Exchange via a LICENSEE API in a manner 
sufficient to allow LICENSEE to comply with its royalty obligations as set forth in Article 3. 
LICENSEE agrees that in the course of an audit initiated pursuant to Section 6.5 (i) LICENSEE 
shall provide, upon request ofTT's independent auditor, a detailed and complete desctiption and 
demonstration of the functionality of such tracking system and (ii) that TT's independent auditors 
may test such system to discern its ability to track appropriately. In the event that IT's 
independent auditor uncovers a problem with the tracking system and LICENSEE takes steps to 
address that problem, then IT's independent auditor shall be p(!nnitted to receive an additional 
detailed and complete description and demonstration of the updated functionality of the tracking 
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s)tstem and to test st~ch sy~tem to qiscem i~s ability to tr11cl< appropriate without havingtQ initiate a 
new audit. 

11.5. EXCEPT A'S SPECIFICALLY SET FORTH HEREIN; THE PARTlES MAKE 
NO WARRANTIES EITHER EXPRESS OR IMPLIED AS TOANYMAITER 
WHAT~OEVER, lNCLUDlNGWITHOUT LIMITATION~ ANY WARRANTY OR 
REPRESENTATION AS TO THE VALIDITY OR ENFORCEABILITY OF ANY OF THE TT 
LICENSED·PATENTSAND ANY WARRANTY'THATANY PRODUCT LICENSED 
HEREUNDER ~DOES NOT lNFRlNGE THE INTELLECTUAL'P:ROPERTY<RIGH'I'S OF ANY 
THIRD PERSON, EXCEPT AS EXPRESSLY PROVJDEDJN ARTICLES, EACH PARTY 
DISCLAIMS ANY UNDERTAKING OF THE OTfiER PARTY tQ INDEMNiFY, DEFEND 
OR HOLD SUCH PARTY HARMLES~ FROM ANY D~\1AGES OR COSTS ARISING FROM 
ANY CLAIM THAT THE OTHER PARTY'S EXERCISE OF THE lNTELLECTUAL 
PROPERTY RIGHTS LJCENSED UNDER THIS AGREEMENT INFRINGES ANY 
INTELLECTUAL PROPERTY RIGHTS OF ANY THIRD PERSON, 

11.6. RCG represents and warrants t11atas of the Execution Date, the following lists all of RC(r s 
Affiliates: Rosenthal Global Securities, LLC, Rosenthal Collins Capital Management, LLC, 
Rosenthal Collins Group (U.K.) Limited, Dreadnought Partners, LLC, Knot, LLC, Leslie 
Rosenthal; J, Robert Collins. 

ll. 7- TTBD represents and warrants that it does not own and 9annot enforce any patents, 
including the LicenseclPatents and the "304 and '132 patent~. 

11.8. Each Party represents and warrants to the other Party that it has no known claims or causes 
of action not asserted in the Lawsuits against the other Party as of the Execution Date. 

ARTICLE 1:2: CHALLENGE OF PATENTS 

12.1. LICENSEEa~:,'Tecsthatthe'l32, '304, '411, '768, '382, '996and '374patentsandlhe 
foreign counterparts thereto ("Bmmfield Patents") are valid and enforceable. Nothing in this 
Section 12.1 shall be construed to apply to any other patents. LlCENSEE further agrees that it 
shall not directly or indirectly challenge or oppose the validity, enforceability or patentability of 
any claims of the Brumfield Patents including, without limitation, directly or indirectly aiding or 
assisting any Person in challenging or opposing the validity, patentability or enforceability of any 
claims of the Brumfield Patents, inc1 uding participa,ting in any~actiol} contesting the validity of any 
of these patents odn a reexamination or opposition ofany ofthese p~tents, To the ex tent that it has 
not already done so, LlCENSEE agrees to promptly withdraw from the Opposition it filed with 
others to challenge, in the European Patent Office, the validity of European Patent No. EP 1 31.9 
21 L The foregoing sha:H not prevent RCG from defendin:g against a Claim of infringement of any 
Excluded Patent Claims by proving that such a Claim is invalid or unenforceable under the 
applicable patent laws of the relevan~ col,ltltry. 

12.2. For the Tenn, LICENSEE agrees that the Licensed Patents are valid and enforceable; For 
the Term, LICENSEE further agrees that it shall not directly or indirectly challenge or oppose the 
validity, enforcef!bility or patentability of any claims ofthe Licensed Patents {or foreign 
counterparts thereto) including, without limitation, directly or indirectly aiding or assisting any 
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Person in chall(!nging or opposjng the validity, pat(!ntability or enforceability of any claims of the 
Licensed Patents, including participating in any action contesting the vaHdity of any of these 
patents or in a reexamination of any of these patents. 

12.3. Notwithstanding anything to the. contrary in this Article 12, LICENSEE may respond to a 
subpoena or court order or to a request by a governmental body or tribunal of competent 
jurisdiction for the production ofinfonnation or to provide testimony without violating this Article 
12 or Section 1 3.1 0. 

ARTICLE 13: MISCELLANEOUS PROVISIONS 

13.1. Entire Agreement. This Agreement constitutes the entire Agreement between the Parties 
and supersedes any prior understandings, agreements or representations by or between the Parties, 
written or oral, that may have related in any way to the subject matter hereof. 

13.2. Nothing contained in this Agreement shall be construed as: 

13.2. I. a warranty or representation that the manufacture, sale, offer for sale, lease, import, 
use or other disposition of Licensed Products and/or LICENSEE Software hereunder will be free 
from infringement of intellectual property rights of third parties, including patents, utility models, 
trade secrets, trademarks, trade names, copyrights, rights in mask works, or the like; 

13.2.2. an agreement to bring or prosecute actions or suits against third parties for 
infringement or confening any right to bring or prosecute actions or suits against third parties for 
infi-ingement; 

13.2.3. conferring any rights to use in advertising, publicity or other marketing activities 
any name, trademark, or other designation of either Party hereto; 

13 .2.4. confening by implication, estoppel or othenvise upon either Party hereunder any 
license or other right except the licenses and rights expressly granted hereunder to a Party hereto; 
or 

13.2.5. an obligation to furnish any technical assistance or information or know-how. 

13.3. Notices. All notices, requests, demands, claims and other communications hereunder shall 
be in writing. Any notice, request, demand, claim or other communications hereunder shall be 
deemed duly given (i) three (3) business days after it is sent by registered or certified mail, return 
receipt requested, proper postage prepaid, {ii) one (1) business day following transmission by 
facsimile when receipt is electronically confirmed (provided that the original shalt be 
contemporaneously sent by first class mail), or (iii) one (1) business day following deposit with a 
recognized national overnight comier service for next day delivery, charges prepaid, and, in each 
case, addressed to the intended recipient as set forth below: 
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If to LICENSEE: 

Rosenthal Collins Group, LLC 
216 West Jackson Boulevar~ 
Suite 400 
Chicago, illinois_ 60606 
Attention: General Counsel 

r.ftq TT: 

Trading Tech11ologies Internati011al,lhc. 
222 South Riverside Plaza 
Suite 1100 
Chicago, lUinois 60606 
Attention: General Counsel 

lftoTT.BD 

1'Tl3D, LLC 
222 South Riverside Plaza 
SUite 1100 
Chicago, Illinois 60606 
Attention: GeneralCounsel 

Any Party may give any notice, request, demand, claim or other communication herew1der using 
any means not specified abl'>Ve (including personal delivery. expedited courier, messenger service, 
telex or electronic moil), but n.o such notice, retfuest, demand; claim or other communication given 
in such other mruliH!r shall be deemed to have been duly given unless and until it is actually 
delivered to the individual for whom it is intended. Any Party may change the address or 
designated recipient to which notices, requests, demands. claims or other communications 
hereunder are to be dellvered by giving the other Party notice in the manner herein set forth. 

13.4, Amendments and Waivers. No amendment of any provision of this Agreement shall be 
valid unless the same is iri writing and signed by the affected Parties. No waiver ofany default, 
misrepresentation or breach ofthis Agreement shall be valid unless the same is in writing and 
signed by ihe Party granting such waiver. No waiver by any Party of any default, 
misrepresentation or breach of this Agreement, whether intentional or not, shall be deemed to 
extend to any prior or subsequent default, misrepresen~at1on or breach of warranty or covenant 
hereunder or affect in any way any rights arising by virtue of any prior or subsequent occurrence of 
such kind. 

13.5. Severability. Any term or provision of this Agreement that is invalid or unenforceable in 
any situation in any jurisdiction shall not affect tlie validity or enforceability of the remaining 
tenns and provisions hereof or the validity or enforceability of the invalid or unenforceable tenn or 
provision in any other situation or in aqy oth~ juris(ijction. If a final judgment of a court of 
competent jurisdiction declares that any term or provision hereofis invalid or unenforceable, the 
Parties agree that the court making the. determination of invalidity or uilenforcenbility shall have 
the power, which power the Parties hereby request. such eourt to exercise, to reduce the scope, 
duration or g.eographic limitation of the term or provision. to delete specific words or phrases, or to 
replace any invalid or unenforc~bte term or provision with a tenn or provision that is valid and 
enforceable and that comes closest to expressing the intentiotl of the invalid or unenforceable tenn 
or provisioD; and this Agreement shall he enforceable as so modified after the expiration of the 
time within which the judgment may be appealed. 
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13.6, Captions. The section, numbers and captions used in this Agreement are fOr convenience 
only and shall not be used in interpreting in this Agreement. 

13.7. Governit!g Law; Jurisdiction. This Agreement shall be governed by and construed in 
accordance with the dom.estic laws oftbe State of Ulinois, without giving eff~ct to ;any choice of 
law or cc;mflict of law provision on:ule (whether of the State of Illinois or any other jurisdiction) 
that would cause the application of the laws ofaqy jurisdiction other than the Slate of Illinois. The 
parties.agr~ that the United States District Court for the Northern District oflilinois, Eastern 
Division shall have jurisdiction over matters relating to this Agreement, including(he right to 
enforce this Agreement and/or the Consent Judgment 

13.8, Independent Contractors. Nothing herein shall be construed to creale any relationship of 
agentand principal, partnership, joint venture, or employee/employer bctwei,'Jn the Parties. Neither 
Party sh'ali have the authority or right, or represent that it has such auUmrity, to bind or obligate the 
other Party. 

13.9. The Parties acknowledge that they have entered into this Agreement of their own free will, 
and have not relied on any inducement by the other Party to enter into this Agreement (even if such 
induc.ement occuned), nor have they relied on any warranty or representation by the other Party 
not explicit! y set forth in this Agreement (even if such warranties or representations Were made). 

13.1 0. Each Party agrees that, now and in the future, the Party will not make any disparaging or 
derogatory statements in relation to this Agreement or about the other Party to the public or ll1e 
Party's employees or engage in any conduct that would impugn, malign, denigrate, or otherwise 
harm the good will or public image of the other Party with respect to this Agreement. The Parties 
agree that any comments made to the public or to a Party's employees regarding this Agreement 
that accurately describe tcnns and/or conditions of this Agreement shall not violate this Section 
13.10, subject to the confidentiality provisions of Article 10. 

J 3.11. Construction. The Parties huve jointly pnrticipated in the negotiation and drafting ofthis 
Agreement. In the event that an ambiguity or qucstJOn of intent or interpretation arises, this 
Agreement shall be construed as if drafted jointly by the Parties and no presumptions or burdens of 
proof shall arise favoring any Party by virtue of 1·he authorship of any of the provisions of this 
Agreement. A11y reference to any federal, state, local or foreign statute or law shall be deemed also 
io refer to all rules and regulations promulgated thereunder, unless the context requires othenvise. 
Each defined term used in this Agreement has a comparable meaning when used iti its plural or 
singular fonn. Each gender-specific terrn used herein has a comparable meaning whet]Jer used in a 
masculine, feminine or gender-neutral form. The term ''include" and its derivatives shall have the 
same construction aS the phrase 11include, without limitation," and its derivatives. The exhibits 
identified in this Agreement are incorporated by reference and made a part hereof. 

I3.i 2. Counterparts. This Agreement may be executed in one or more counterparts, each of 
which shall be deemed an original, but all of which together shall constitute one and the same 
instrument. 
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13.13. DlteC,tly or Indirectly. Where any provision of thrs·Agreenientrefers to action to he taken 
by any Person, or which such Person is prohibited from taking, such provision shall be applicable 
whet!J,er the action in. question is taken directly or indirectly by such Person. 

13J 4. Goverrunenta[· Compliance, LICENSEE and IT shall abide by all applieable export laws 
and regulations relating to the use and distribution of the Li~;:ensed Products or products licensed 
under LICENSEE Patents as applicable and shall not market or distribute al1y Lice6sed Products fd 
customers outst'de ofthf! l]nited States in violation. of any laws and regulations of the United States 
or any oiher count'Q' ot sovereign 11ation applicable. to sales dutside oftbe United States. 

13.15. Comphancew,ithLaws. The Partiesagreeto cmnply and do all things necessary to enable 
the either Party to comply with all applicable federal, state and local laws, regulation, ordinances, 
self-regulatory agency a11d accredited exchange rules including the regulations of the United 
States Government as they relate to this Agreement. 

13.16. Notice ofEvenis Affecting Perfonnance. Each Party shall promptly provide written 
notification to the other Pany·of, including a description ot: the impending and/or actual 
occurrence of any of the. following events: 

13.]6, l. insolvency proceedings that may adversely affect a Party's perfonnance 
under this Agreement; and 

13 .16.2. any other factor or event which may detrimentally affect a Party's ability to 
meetthe requirements ofthis Agreement. 

13.17. Force Majeure. No party w11l be liable for, or will be considered to be in breach Of or default 
under this Agreement on account of, ~ny delay or failure to perfom1 as required by this Agreement 
as a result of any causes or conditions that are beyond such Party's reasonable control and that 
such Party is unable to overcome through the exercise of commercially reasonable diligence. If 
any force majeure event occurs, the affected Party Will give prompt \\1itten notice to the other 
Pa1ty and will use commerdaU:y reasonable et'forts to minimize the impac.1 of the event. [fa Force 
Majeure continues for a period of3 months or more, the other party may (without affecting the 
accrued rights and obligations of each pmty as ofthat date) tenninate 1his agreement immediately 
by notice to the other party. 

13 .18. Enforcement Expenses. In the event of any dispute arising out of the subject matter of this 
Agreement tha:t is resolved by litigation, the prevailing Party shall recover, in addition to any other 
damagt!S assessed, its rea<:onable expenses, including reasonable attorneys' fees and cost~, incurred 
in litigating such dispute. 

/Signatures on Follmving Page} 

21 

TTX03254961 

Page 202 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



IN WITNESS WHEREOF, each ofthe Parties has caused this Agreemel'\tto be executed as 
of the date first written above by its duly authorized representative. 

ROSENTHAL COLLINS GROUP, LI.,C 

By: ~b 

TRADING TECHNOLOGIES INTERNATIONAL; INC. 

By:-A uLi4J? 
Name: MICHAEL G. RYAN 

EVI', GENERAL COUNsEl . 
TRADING TECHNOLOOIES.JNl'ERM1101W., $. 

Title:---·---·---------

TTBDLLC 

By: dwL.Q~-~ 
Name: 11cC.I-(4-t-L G [L '(.4,<} 

Title: L!o !)1\.J.f(L 

22 

TTX03254962 

Page 203 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



UNlTED STATES DISTRlCl' COURT 
NORTHERN DISTRl:Cf OF ILLINOJ~ 

EASTERN DlVISlON 

Trading Technologies liltemational, Inc. ) 
) 

Plaintiff. ), 
) 

v. ) 
) 

·Rosenthnl Collins Group, LLC. ) 
) 
) 

Defendant. ) 

Civil Action No. 10 C 929 
(Consolidated with: 
H) C 715~ lO C 716. 10 C7l& 
1 o c no,. 1 o e 121~ 1 o c 726> 
10 C~82,, 10 t 883, lO C 884, 
10 c 885, lO c 931) 

Judge Virginia M. Kendall 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated November 9, 2011 ("'Settlemetit Agreement") (a redacted copy 

ofwhich is attached as Exhibit 1 hereto) which shall become efie:ctive upon entry qfthis 

Consent Judgment and a Consent Judgment filed in Civil Action No. 05 C 04088 and 

upon consent of Plaintiff, Trading Technologies International, Inc. ("TT') and Defendant, 

Rosenthal Co!Jins Group, LLC {"RCG"), judgment is hereby entered against RCG upon 

TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

l. IT commenced this action for patent infringement against RCG on February 10. 

2010. This action alleges infringement of U.S. Patent Nos. 7,212,999 (..,999 patent''), 

7,533,056 ('"056 patent"), 7,587,357 ("'357 paten('), and 7,613,651 ("'651 patent"). The 

complaint was subsequently amended to add claims of jnfringement of U.S. Patent Nos. 

7,676,41 il ("'411 patent"), 7,693,768 ('"768 patent"), 7,725,382 ('"382 patent"), 

7,813,996 (""996 patent"), 7,904,374 ("'374 patent") and 7,930,240 ('"240 patent"). 

RCG has received and reviewed a copy of the Complaint and Amended Complaints filed 
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by TT in this action. RCO filed a counterclaim alleging infringement by IT of U.S. 

Patent Nos. 7,555,456 and 7,734,533. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter ofthe Complaint. 

3. TT is the sole and exclusive owner of the patents-in-suit asserted by TT, and has 

the right to sue upon, and recover damages· for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '411, '768, '382, '996 and '374 patents are valid and 

enforceable. 

5. RCG has infringed the '41 J, '768, '382, '996 and '374 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing and/or otherwise 

distributing electronic trading software that includes what RCG has called the ABV 

window, including the Onyx®. Onyx® 2, Onyx® Glide, Onyx® Plus, Onyx® Pro, 

Onyx® Web Trader, and RCG Spreader software. Documentation describing these 

products is included in Exhibil2. 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members, affiliates, subsidiaries, assigns, successors~in~interest to the extent pennitted by 

Fed. R. Civ. P. 65) are hereby pennancntly enjoined (unless expressly pennitted by IT 

(for example pursuant to the license granted i11 the Settlement Agreement)) during the 

terms of the '411, '768, '382, '996 and '374 patents ti·om infringing the '4L 1, '768, '382, 

'996 and '374 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, and otherwise distributing in the United States the electronic 

2 

TTX03254964 

Page 205 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



trading software produc~s referred to in paragraph 5 above. This injunction applies, inter 

alia, to the use of the electronic trading software products referred to in par(:lgrapll 5 

above for electronically trading any item (e.g., futures, options, equities, fixed-income 

products, etc.). 

7. Pursuant to the Settlement Agreement, RCG has agreed to pay to TT an amount 

(specified in the Settlement Agreement) in settlement of IT's claims. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, IT's 

claims of patent infringement of the '999, '056, '357, '651 and '240 patents are hereby 

dismissed with prejudice. Further, all counterclaims, including RCG's claims of patent 

infringement, are dismissed with prejudice. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is fi1ed. 

10. ·n1e right to enforce this Consent Judgment shall transfer to any successor-in-

interest to any party. 

11. Each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page] 
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SO ORDERED 

Dated:. _______ _ 

AGREED TO: 

Dated:. ___ ~---

Dated: ______ _ 

VirginiaM. Kendall 
United States District Court Judge 

LcifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boebnen Hulbert& BergboffLLP 
300 South Wacker Drive 
Chicago, JL 60606 
Tel.: (3 I2) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Stacie R. Hartman (ID No. 6237265) 
Schiff Hardin LLP 
233 S. Wacker Dr.- 6600 
Chicago, IL 60606 

Attorneys for Defendant 
ROSENTHAL COLLINS GROUP. LLC 
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Exhibit 1 

"to be inserted" 
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Exhibit2 

"to be inserted" 
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UNITED STATES DISTRICT COtJRT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Rosenthal Collins Group,lLC, 

Plaintiff, 
Civil Action No. 05 C 040~8 

v. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

J\].dge Sharon Johnson Coleman 

Tradi'ng Technologies Jntema.tional, Inc., Magistrate Judge Young B. Kini 

Defendant. 

CONSENT .JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated November 9, 201 1 {"Settlement Agreement") (a redacted copy 

of which is attached as Exhibit 1 hereto) which shall become effective upon entry of tl1is 

Consent Judgment and the entry of a Consent Judgment tile-J in Civil Action No. 10 C 

929 ru1d 1upon consent of Defendant, Trading Technologies international, lnc. (''IT") and 

Plaintiff, Rosenthal Collins Group, LLC ("RCG"), jude,rment is hereby entered against 

RCG upon TI's Counterclaims, and it is hereby ORDERED, ADJUDGED, and 

DECREED that: 

L RCG commenced this action for, inter alia, a declaratory judgment of non· 

infringement and invalidity against Tf on July 15, 2005. TT filed counterclaims against 

RCG on A)lgust 23, 2005. IT's counterclaims allege infrin!~ement of U.S. Patent Nos. 

6~766,304 ("304 patent") and 6,772,132 ("132 patent"). RCG's declaratory judgment 

claims also relate to the • 304 and' 132 patenls. RCG has rccei ved nnd reviewed a copy of 

the Counterclaims filed by TT in this action. 
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2; This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the patents-in-suit asserted by IT, and has 

the right to sue upon, and recover damages for past infringement ::md enjoin future 

infringement ofthe patents-in-suit. 

4. All claims of the '304 and '132 patents are valid and enforceable. 

5. RCG has infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

·:;aking, using, selling, offering for sale, importing and/or otherwise distributing 

electronic trading software that includes what RCG has called the ABV window, 

including the Onyx®, Onyx® 2, Onyx® Pro, Onyx® Web Trader and RCG Spreader 

software. Documentation describing these products is included in Exhibit 2. 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members, affiliates, subsidiaries, assigns, successors-in-interest to the extent permitted by 

Fed. R. Civ. P. 65) are hereby pennanently enjoined (unless expressly pennitted by TT) 

during the tcnns of the '304 and '132 patents from infringing the '304 and '132 patents, 

including, witl10ut limitation, by the making, using, selling, offering for sale, importing, 

and otherwise distributing in the United States the electronic trading software products 

referred to in paragraph 5 above. This i11junction applies, inter alia, to the use of the 

electronic trading software products referred to in paragraph 5 above for electronically 

trading any item (e.g., futures, options, equities, fixed-income products, etc.). 

7. Pursuant to the Settlement Agreement, RCG has agreed to pay to IT an amount 

(specified in the Settlement Agreement) in settlement ofTT's claims, which includes the 
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fine assessed against RCG in the Court's order dateq Feb. 23, 201 L RCG has no further 

obligations to make any payment to the Court. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, RCG's 

counts in its co1Ilplaint are hereby dismissed with pJ,"ejudice. 

9. This Court shall retain jurisdiction over this case for purposes of eriforciilg the 

ConsentJudgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is :filed. 

1 0. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT any party. 

ll. The Clerk of the Court is hereby ordered to release all funds held in Escrow in the 

Court's registry fund pursuant to Judge Kim's July 21, 2010 order to IT. Otherwise, 

each party shallbear its own costs and attorneys' fees. 

[Signatures em Following Page} 
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SO ORDERED 

Dated: _______ _ 

AGREED TO: 

Dated: ______ _ 

Dated: ______ _ 

Sharon Jobnson Coleman 
United States District Court Judge 

LeifR. Sigmond, Jr.(lD No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & BerghoffLLP 
300 South Wacker Drive · 
Chicago, 1L 60606 
TeL: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Defendant 
TRADING TECHNOLOGI.ES 
INTERNATIONAL, INC. 

William F. Abrams (SBN 88805) 
Bingham McCutchen LLP 
1900 University A venue 
East Palo Alto, CA 94303-2223 
Telephone: 650.849.4880 
Facsimile: 650.849.4800 

Attorneys for Plaintiff 
ROSENTHAL COLUNS GROUP, LLC 

4 

TTX03254972 

Page 213 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Exhibit 1 

"to be inserted" 
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Exhibit2 

"to be inserted" 
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Exhibit 2 
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c: ~o Inontlti,· platioriD ~barge 
·:> 5% rebate prograin 
o::: One·~li~k ex~~ution 

·:> Trailing stops and hra~k~t orders 
(:; Ex~el data e:~:port ~apahility 
·:· Custotnized s~•·een layouts 
c: Easy-to-drag ieatur~s iro1n one 

·nindo'v to anotlte•· 
c• Online tutorial for tnhrnnal trade 

trauilitg 
c: 2.cUtr. te~ltnology and ~lient support 

'\'\'e look ior"•ard ~o working "ith ;ron. and pleas4" do not hesitate to c>.on~aci us fl'i~h any 
•1nestions or C'OJUments. 'rhank you ior your reC'ent submission ior :t·our irt>e trial of dw IICG 
On:t'X trading platform. Ii :t'OII han~ not reeeh·ed :t·our free trial please eoniirm your eonCaet 

inior1na~ion. 

Call an Onyx represenCath·e toda:t· 4866. RCG - O~'"l.'X or ~-n~:~~;,~~g9._1!y;,;.~_~,.m 

RCG00115151 

TTX03254976 

Page 217 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



1({}9 o-r (C) m~~ 
216 ll-: J•u.·kson Boulenard •. Suite 400 

(:hi«!ago. Illinois 60606 
\Vebsite: bJ~.v;/f~nn!;.!:~:g~m~~·S.!!m 
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Script for Professional Traders 
Follow Outline 

The Contracts Screen: Offers contracts from almost all the world's exchanges 

• Demonstrate the FILTER 
Ex. Demo: Find E mini S&P 500, Sep '08 

• The Spreader [see attachment for instructions) 
>- To set up a spread position you will need to select new spread 

on the bottom of the contracts screen. 
).;- From here you will be able to set up and save your spread for 

later use. 

• Show how to drag contracts into the ABV [transition to ABV) 

PLEASE READ BEFORE PRESENTATION: The ABV screen is very important to professional 
traders and is probably the only screen that they will pay attention to. Most professional 
traders will understand the basics of the ABV, like pricing information and the different 
columns. You should go into depth when explaining bracket, trailing stop and iceberg 
orders. Manually demonstrate each of these and also how to place limit and stop orders. 

The ABV Screen: (Ask Bid Volume) 
Lets you see market depth 
***Show how to open many ABV windows at one time 
**Turn off all alerts and order confirmation keys! 

• The price column 
>- high / low and last traded 

o red- high 
o blue- low 
o gray- last traded 

).- price thermometer 
o green- upward movement 
o red- downward movement 
o yellow- no change 

>- center button [last traded price) 

• The STQ and BTQ columns 
).- Your total quantity of buys and sells 

• The Buy and Sell columns 
'r Display type of order [limit, stop, etc.) 

• Demonstrate: (attached are instructions for iceberg, bracket and trailing 
stops) 

>- Market order 
• Placed by either left clicking in the buy or sell 

columns at the current market price, or by opening 
the actions key and choosing market buy or market 
sell 

>- Limit order 
• Placed by left clicking in the bid or ask column at 

your desired price 

RCG00115372 
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f> Stop order (enable right click) 
• Placed by right clicking in the bid or ask column at 

your desired price 
> Iceberg order 

• Open the synthetics window and choose "iceberg" 
• Set parameters 

• 

• Clip size 
• Random 
• Delay time 
• Random 

Choose "iceberg" in the link drop down 
Point out the orange ABV 

• Execute 
).- Bracket order 

• Open the synthetics window and choose "bracket" 
• Set parameters 

• Profit target 
• Loss target 

Order types 
f> Trailing stop order 

• Open the synthetics window and choose "Tstop" 
• Set your parameters 

Initial Stop Loss 
• Profit Adjust to Breakeven 
• Adjust on Movement 
• Adjust Amount 

• Mention: 
> Trades will be executed on a first in-first out basis 
> All orders are day orders only, not good till cancelled 
> Not a static ladder, the ABV screen moves constantly with the 

market 
::;.... Open the settings and choose to see the Volume on the side 

(show the ABV with Volume enabled) 

(Please know that while all other screens are customizable due to patents the ABV is not) 

The Quotes Screen: 

• Show how to drag from contracts 

• Demonstrate how to access "CHARTS" 

• Remove a contract from the screen 

• Customizable 
>- demonstrate by changing the column headers 

The Positions Screen: 

• Shows your Profits and Losses that are real-time and loaded from the GMI 

• Show how to cancel an order 

RCG00115373 
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The Ticket Screen: 

• Point out the ticket screen, no need to explain 

The Orders Screen: 

• Displays reasons for order rejection 

• Amend or cancel working orders 

The Fills Screen: 

• Shows filled order information 

RCG Onyx ® Web: 

• Gives you the ability to view your in-depth information and allows you to 
upload it into spreadsheets or send the information via email. 

• Allows you to view account statements up to 30 days previous and view 
monthly statements up to 6 months previous. 

• RCG Onyx® Web contains gJJ_ information for an account. This 
includes positions taken outside of RCG Onyx®, like orders called in or 
made on the floor as well as orders made on other platforms. 

• It is linked to our data file and is always correct, so discrepancies can be 
resolved by viewing statements and positions in RCG Onyx® Web. 

• Checking RCG Onyx ®daily will help you monitor your positions and 
help keep an eye on your account 

• You can view risk management information MENTION CHAS 
MARGINING! 

-Cash margining takes into account your account balance and 
weighs it against the margin coast for the exchange. The result is 
your buying power. If you buying power decreases so will your 
ability to execute orders. 

• You are able to see your fat finger, aggregate and daily loss limits. 

• You can view your balance, positions, transactions, statements, reports, 
orders, fills and charts as well as exchange information and contract 
information. 

• You can access charts to help you interpret and predict market trends 

RCG00115374 
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How to use RCG Onyx® 2 
(This information is meant to provide a more detailed explanation of the different 
functions of RCG Onyx® 2. Please use the above outline for your demonstration, do 
not read off of the following information.) 

The Quotes Screen: primary function is to provide live streaming market data for any 
contracts available to you. 

1. To view a contract in the quotes screen simply drag and drop the contract 
you would like to view. (Demonstrate this with the contracts screen) 

2. You can enter an order in the quotes window by selecting the trade button 
and a ticket window will appear. 

3. To remove a contract from the quotes screen, click the gray button and 
select remove. 

The Contracts Screen: The contracts screen allows you to choose contracts from almost all 
the world's exchanges. 

1. The most important feature on the contracts screen to explain is the filter! 
The filter is located at the bottom of the screen. You can type the letters or 
names of a contract and also specify dates by month and year to narrow 
your search. 

2. In September the spreader will be added to RCG Onyx®. Please make 
sure that you are up to date with this technology. 

The Positions Screen: allows you to monitor overall positions and your profits or losses. 

1. You can filter this screen by all or one account. 
2. In the positions screen you can close out a position as well as set trailing 

stops. 
3. You can also view your streaming, real-time profits and losses. 

The Ticket Screen: allows you to place entry, closing and specialized orders. 
1. In the ticket screen you can place limit, stop, stop-limit and iceberg orders. 
2. You can view current bid and ask information 

3. Change quantities and buy or sell orders 

The Orders Screen: displays current orders in a configurable grid. 
1. This screen makes troubleshooting easier because you can view your 

account(s) and understand reasons for rejections, amend or cancel 
working orders and view details for filled orders. 

2. This screen can be filtered by account, side or state. 

3. You can change the value of an order by right clicking the value that 
you would like to change. 

The Fills Screen: displays all filled orders. 
1. You can reverse your position in the fills screen. 

RCG00115375 
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2. The data can be filtered by account or side. 

The ABV Screen: displays real time data for a particular contract, allowing you to get a 
current snapshot of the market. 

*To add a contract to the ABV window simply select a contract from the contracts 
screen and drag it into the ABV. 
*Once a contract has been added to the ABV you can do many things with it. 

1. Understanding columns and numbers-
a. The price column is in the center of the ABV and the red number at the 

top of the price column is the daily high, the blue number at the bottom 
is the daily low and the gray number at the bottom is the last traded 
price. 

b. The price thermometer (the green or red bar next to the price column) 
indicates the direction of the market since the time you logged on or 
opened the contract in the ABV. If it is red the market has moved 
down, if it is green the market has moved up and the number indicates 
how many ticks it has moved in either direction. 

c. The BTQ column and STQ column display the total number of buy 
and sell orders that you have placed. 

d. The Buy and Sell columns display the type of order that you have 
placed (limit, stop, etc.) and the quantity of that order. 

e. The Bid and Ask columns display the total number of bids or asks for 
a particular price. The number under the bid column is your net 
position and the number under the ask column is the net change for the 
day. 

2. Placing orders in the ABV 
a. Market Orders can be placed with a ticket or in the ABV window by 

selecting the actions button and choosing market buy or market sell. 
You can also place a market buy or sell order by left clicking the bid 
or ask column at the market price. 

b. Limit Orders can be placed in two ways in the ABV. You can either 
left click in the bid or ask column at the price you would like to buy or 
sell or you can open the ticket window and set a limit order. 

c. Stop Orders can be issued in the ABV. Choose the quantity you would 
like to place the order for using the pad key, then click on "settings" 
(which is on the toolbar), select the tab "Ticket/ABV" and choose the 
option to "enable right-click stop order". Then you will be able to issue 
a stop limit order by right clicking in the bid or ask column on the ABV 
screen. 

d. Tstop Orders can be placed in the ABV window by opening the 
synthetics button. You must then select tstop both in the synthetics screen 
and in the link drop down. A tstop screen will open and allow you to 
set the parameters for your order. 

e. Bracket Orders can be placed the same way you placed a tstop order. 
Open the synthetics button and choose bracket in both the synthetics 
screen and the link drop down and then set your parameters. 
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f. Iceberg Orders can be placed the same way you placed a bracket or 
tstop order. Open the synthetics button and choose iceberg in both the 
synthetics screen and the link drop down and then set your parameters. 

3. SeHings and Main 
a. You can choose to change the seHings in the ABV. You can make 

certain keys active or inactive and choose to see implied pricing. 
b. The main key allows you to change accounts or contracts in the ABV. 

RCG Onvx® Web: 
1. Allows you to view account statements up to 30 days previous and view 

monthly statements up to 6 months previous. 

2. RCG Onyx® Web contains 21!. information for an account. This includes 
positions taken outside of RCG Onyx®, like orders called in or made on 
the floor as well as orders made on other platforms. 

3. It is linked to our data file and is always correct, so discrepancies can be 
resolved by viewing statements and positions in RCG Onyx® Web. 

4. Statements and reports can be emailed directly from RCG Onyx® Web 
and also can be uploaded into Excel spreadsheets. 

5. You can view your risk management information, view fat finger limits, 
daily loss limits, aggregate limits and buying power (for more information 
on cash margining please contact risk). 

6. You can view your balance, positions, transactions, statements, reports, 
orders, fills and charting as well as exchange information and contract 
information. (Manually go through the functions of RCG Onyx® Web) 

Cash Margining: 
RCG Onyx® recently added Cash Margining to our Risk Management tools. Cash 

margining measures your buying power by measuring funds in your account against the 
exchange margins. Exchange margins are taken nightly from the GMI load for the 
following day. When you run out of buying power you will no longer be able to execute 
orders on ANY contract. This feature is more protective than strictly limit based risk 
management because it takes into account your equity and will not allow you to trade if 
you do not have the funds available. This prevents risk and IBs from constantly needing to 
chase down limits. It helps protect against large losses and gives traders access to more 
contracts because they have more protection. 

Example: With limits set a trader could feasibly have many open positions across 
different products that if all are executed they can have great losses. With cash 
margining they will not be aloud to take on any additional positions once there account 
balance has gone too low for the exchange margin cost. 
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RCG Onyx Webinar Series Webinar 3: Tips and Tricks of the ABV 

Introduction: 

Overview: 

Welcome! Today we will be delving into the ABV window and 
discovering all the little nuances of the ABV. 

ABV stands for "Ask Bid Volume", a very appropriate name for 
this screen which displays live market depth. 

When looking at the screen, I am viewing quite a lot of pertinent 
information. 

The buy side, highlighted in blue (like the ticket), is on the left and 
the sell side, highlighted in red, is on the right. 

The BTQ and STQ columns will show the total quantity you are 
buying or selling at any price and the buy and sell columns will 
show individual orders and order types broken out and 
consolidated. 

We display the current bid and offer quantities up to ten ticks deep 
depending on what is available from the exchange. 

The Quantity column shows the total number of filled orders at 
that price and the number in parenthesis is the last quantity filled at 
that price. 

The high of the day is shown in red at the top of the screen and the 
low of the day is shown in blue at the bottom. The high and low 
are also highlighted by a red or blue bar around the price. 
At the bottom of the ABV window, on either side of the low, you 
will see your total position on the left and the net change on the 
right. You will also see the last traded price in grey and your order 
quantity in white. 

The last traded price will be highlighted and will be yellow, green 
or red depending on the movement of the market. The price 
thermometer is the red or green bar that changes dynamically to 
reflect market movement since you added this contract to the 
window. You can center the thermometer by clicking the 
"Center" button at the top. You can also change the last traded 
price highlighter to reflect best bid or best offer via the ABV 
window settings. 

The yellow box around one price within the window is your 
average price for all positions on that contract. 
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ABV Settings: 

Order Entry: 

Actions: 

Now that you know what is displayed in the default ABV window, 
it's time to consider customizing the ABV to meet your needs. 
From the settings window on the bottom right of the ABV window, 
you can ... 

• Choose to center of the last traded price, best bid or best 
offer 

• You can set visible columns to view only the columns that 
you prefer 

o This includes the TV AP column, which does not 
appear in the default view. The Total Volume at 
Price displays the total volume traded at each price. 

• Show implied prices 
• Choose to view information in different formats. I.e. show 

the average price outline, show prices as net change, etc. 
• Change the font in the quantity pad 
• Enable buttons in the actions screen 

Now that you've seen the basic Action buttons, let's talk about 
how to place an order directly on the screen. You can place a 
market order by left-clicking anywhere above the market on the 
bid or ask column. To place a limit order, left-click at the desired 
price and your limit order will appear. To cancel an order, simply 
left-click on either the total quantity in the BTQ or STQ column, or 
cancel one order by clicking on the individual order in the buy or 
sell column. You can also cancel all buy or sell orders by clicking 
"Cancel Buys" or Cancel Sells". 

You can amend a working order by right-clicking either the total 
quantity or individual order and dragging it to the new desired 
pnce. 

The Quantity pad allows you to adjust your order quantity. The 
default buttons in the quantity pad can be changed to reflect any 
number you want in the main Onyx settings (Show this). Keep in 
mind that the quantity pad does not zero out. Any values will add 
together unless you select zero. (Show this) 

**I currently have the order read-back turned on, which requires 
me to acknowledge all orders. This can be turned off in the Onyx 
settings for one-click order entry. (SHOW THIS) 

The actions screen provides buttons for basic order entry. You can 
easily place a market buy or sell order by pressing the buttons. 
You can also cancel any working orders with one click. The center 
all button will center the ABV on the last traded price. The flatten 
and reverse buttons allow you to flatten or reverse your positions. 
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Stop orders are available in the ABV window if you have enabled 
this feature in the main settings window. Once you have enabled 
right-click stop order entry, you can place a stop order exactly the 
same as a limit order. The only difference is that it will be a right
click instead of left. 

Synthetic Orders: The synthetic screen allows you to place three additional order 
types ... 

Main: 

Summary: 

• Brackets: Used to target profits and secure against losses. 
• T-stops (trailing stops): Used to lock in profit while 

securing against a major loss 
• Icebergs: used to place large orders and show only a 

selected quantity at a time. 

You must select the order type in the "link" drop-down to place 
that order type. 

Notice that when working a synthetic order, the ABV window will 
be highlighted in orange to notify you that you are placing 
synthetic orders. 

Go Over each!! 

The main screen allows you to change accounts or contracts and 
select TIF order entry options 

We've covered the basin columns and price information, adjusting 
your settings, order entry, synthetic order types and additional 
features. At this point I am going to wrap-up. Are there any 
questions? 
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From: 
s:ent: 
To.: 
Subject: 

Dear RCG onyx User_, 

RCG E:Help [Ehelp@rcgciirect.com] 
f(id13y, February25; 201111:27 AM 
RC<:; E*Help 
lmportl.:lntOnyx Message 

There will be a scheduled m~intem'!nce release on Friday, Fel;lryary 25,. 2~11 a:t 5 :.E:jepm COT. :It Will 
feature a modified ABV which glides as prices move up or down and: will highlight the bid qu_antity, 
price <1nd askc qt,Jantity row. As always, all users will b_e pr.omp:ted to. upgrade liPan their' next 
login to the RCG onyx client. This release will be:s~arnless to webTrpder. 

Please c0nt<Kt yoyr broker or ~tG ac<:Qtmt representativg with any quesi:ic:ms or concerns; Updated 
RCG Onyx system requirements can be fo\,lnd pnd!=r the t=AQ sectipn in RC~ Ony:?' Web. 

SincerelyJ 

Rosenthal Collins Group, LLC 
Electronic.: support Team 
Email: ehelp@rcgdirect.com 
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ABV2 

You have the ability to choose which version of the ABV, either version 1 or 2, you would like 
to use. To do so, you'll need to access the Ticket/ABV tab in your Settings. You can then select 
whether you would like to use the ABVl by checking here (point mouse to box). If you would 
like to use the ABV2, simply leave this box unchecked-we'll go ahead and leave it unchecked. 
To access the ABV2 window, click on the ABV button on your Toolbar. 

You can add a contract to an open ABV2 Window in the same way that you added one to the 
Quotes Window. Simply select the contract that you would like to display and then drag it into 
the ABV2 windmv. 

• Please note that, although the Contracts window allows you to multi-select contracts, 
only one contract can be added to the ABV2 Window at a time. We'll go ahead and 
close our Contracts window. 

Now let's talk about the ABC's of the ABV2. Once a contract has been added to the window, 
the following data is displayed: (Point to each value on the window with the cursor as each 
bullet is said.) 

• These are the current number of Bids and Asks on the exchange for particular price 
levels. 

• The dynamic price column is centered around a last traded price that dynamically 
changes with changes in market price. 

• You can also see the total quantity currently trading at a certain price. 
• The number you see in parentheses next to the total quantity is the last quantity traded at 

that price. 
• The price here in red is the daily high. The price shown in blue is the daily low. And 

here, in gray, you can see the last traded price. 
• The last traded price is also highlighted in the grid. When there has been an uptick in this 

price, the cell will be green. When there has been a downtick, the cell will be red. If 
there has been no change, the cell will appear yellow. 

• The BTQ column displays the total number of Buy orders that you have placed, while the 
STQ column displays the total number of Sell orders that you have placed. 

• The Buy and Sell columns display the type of order you have placed as well as the 
quantity of the order. If we put in a limit order, you see that the limit is denoted by an 
LT, while a stop order is denoted by an ST. We'll go over how to place limits and stops a 
little later. If the Buy and Sell columns are wide enough, each individual order will be 
displayed. If they are not wide enough, you will see the first order that you placed appear 
closest to the price column, and then you will see the remaining orders, or number of lots, 
that are also working at the price, appear to the outside of your first order. 

• You can adjust the column widths on your ABV2 by simply placing your mouse over the 
vertical column separator and dragging your mouse to the left or right, to widen or 
narrow the column. You also have the ability to move columns around. Simply left-click 
on the column header and drag that column to wherever you would like it to be placed. 

• Lastly, if you have a position in the market, your average price will be outlined in yellow 
on the price column. 
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One of the buttons you'll notice towards the bottom of the ABV2 is the "Main" button. If you 
click on this button, a small window will pop up that displays your account, quantity, total P/L, 
net position, and two other buttons: Accounts and Contracts. If you have access to multiple 
accounts, you can change the account via the ABV2 by either using the account drop down 
menu, or you can press the "Accounts" button. This will bring up a window that displays all of 
the accounts you have access to. You can then easily toggle back and forth between accounts for 
the particular contract that is displayed. You can change the quantity of your contract size by 
either typing in the number in the quantity field, using the plus or minus buttons, or using the 
keypad. You should also note that you can set a default quantity when customizing your 
Settings, which is discussed in the Settings chapter. Lastly, clicking on the Contracts button will 
allow you to populate a Contracts window, which then lets you toggle back and forth between 
different contracts on one ABV2. To populate this Contracts window, you'll need to click the 
Contracts button on your Toolbar. Then you can drag and drop the desired contracts in your 
ABV2 Contracts window. You then have the ability to switch between different contracts on one 
ABV2. As you can see we switched to the mini S&P and then back to the mini NASDAQ. In 
addition, if you would like to remove a contract, just right-click on it, and it will be instantly 
removed from your Contracts window. 

You have the ability to enter stop and limit orders on the ABV2 window with just a click ofyour 
mouse. Before entering your limit or stop orders, you must first choose an account and enter a 
quantity, which can be done via the "Main" button. After selecting an account and quantity, you 
can then place your limit and stop orders. 

• To enter a Buy Limit order, left click in the Bid column next to the Price that you would 
like to enter the order for. 

o A limit order to buy will be entered at that price for the quantity specified, and 
your new working order will be reflected in the Buy column (point mouse where 
the working order is). 

• Likewise, to enter a Sell Limit order, left click in the Ask column next to the Price that 
you would like to enter the order for. 

• To enter a Buy Stop order, right-click in the Bid column next to the Price that you would 
like to enter the order for. 

o A stop order to buy will be entered at that price for the quantity specified, and 
your new order will be reflected in the Buy column (point mouse to order). 

• Similarly, to enter another Sell Stop order, just right-click in the Ask column next to the 
Price that you want to enter the order for. 

On the ABV2, you have the ability to amend the price of any open Buy or Sell orders. Ifyou 
have multiple orders for the same price, you have the ability to change the price of all of the 
orders, or you can change the price of an individual order. We'll put in an additional stop order 
here to show how to change the price of multiple orders at one time. Now, simply go to your 
STQ or BTQ column, whichever applies, and right-click on the quantity and while holding down 
your mouse, drag up to your new price and release the mouse. Conversely, you can also drag 
down to the new price. If you would like to change the price of an individual order, go to your 
Buy or Sell column, whichever applies, and locate the order that you want to amend-please 
note that you may need to widen the column so that all individual orders appear. Then, right 
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click on the order that you want to amend and continue to hold down your mouse as you drag up 
or down to the new desired price. You'll notice that as you amend the price of an order a yellow 
box appears around the order that you are amending as well as around your new price. 

You can also cancel your orders on the ABV2. To cancel an individual order, just place your 
mouse over it so that it is highlited green, and then left click on that order. You'll notice that 
when you left click and hold down your mouse, a yellow X will appear. As soon as you let go of 
your mouse, the order will be cancelled. If you want to cancel all of your orders at a certain 
price, go to the BTQ or STQ column, whichever applies, and put your mouse over the total 
quantity for the orders that you want to cancel. Once highlited green, left click, release, and your 
orders for that price will be cancelled. You can also easily cancel all of your Buy orders or all of 
your Sell orders by clicking on the appropriate button. (Hover over each button with the mouse 
as it is mentioned). 

The Information Row, which appears under the Cancel Buy and Cancel Sell buttons, simply 
displays the information for your trades. If you scroll over a quantity in the BTQ or STQ 
columns, the Infonnation Row simply displays the number of working orders at that price. If 
you scroll over an individual order in the Buy or Sell columns, all of the order information will 
be displayed. 

There are also three other buttons towards the bottom of the ABV2. 

Clicking on the Actions button brings up a window through which you can place market buy and 
market sell orders. You can also cancel all of your orders, and flatten or reverse your position. 
Please note that when flattening your position, all working orders will be cancelled and your 
open position will be closed. 

Clicking on the Link button allows you to set up an entry trade so that a bracket or a trailing stop 
is placed once you are filled on your order. Please note that the Bracket and Trailing Stop 
parameters will default to the values set up on the Settings window. 
Let's go over how to set up a bracket. If you want to change the parameters for your bracket, 
you will need to press the Bracket button. This will bring up small window through which you 
can change your profit and loss targets. You may either type in the number of ticks for each or 
you may use the plus/minus buttons. Please also note that you have the option of a stop or a 
trailing stop for the loss order type. Once your parameters are set, you then need to go to your 
Link drop down menu and choose Bracket. Now, we'll place a market order to see how this 
works by pressing the lvfarket Buy button. As you can see, as soon as the order was filled, two 
new orders were also entered (point to the working order indicators out for these two new 
orders). A limit order was created at a price that is five ticks above the market order's price 
(point to the profit target of 5 ticks in the Bracket dialog) and a stop order was created at a price 
that is three ticks below the market order's price (point to the loss target of 3 ticks). Both orders 
have the same quantity that the market order had. Because these orders were entered as part of a 
bracket, when one of these orders is filled, the other will automatically be cancelled. If we want 
to place a Tstop with an entry order, simply click the Tstop button if you want to change the 
parameters. Once your parameters are in place, you'll need to choose Tstop from the Link drop 
down menu. Like the bracket, your trailing stop will be entered once an order entered via ABV2 

TTX03255016 

Page 257 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



is filled. For more details on how Trailing Stop orders work, go to the Positions chapter of this 
tutorial. PLEASE note that if you do NOT want either a bracket or tstop to be attached to an 
entry order, then the Link drop down menu MUST display "none." You may also notice that 
when any linked orders are activated, you will see the top menu bar change color. We'll go 
ahead and close down these windows. Please note that when the Actions and Link buttons are 
pressed again, their respective windows will disappear. 

The last button on the ABV2 is the "Options" button. If you press this, a small ABV settings 
window will appear, and you'll see that you can change the appearance of the ABV2 by 
choosing which columns you would like to be displayed. Simply check the columns that you 
would like to see and uncheck the columns you do not want to see. You may also choose to have 
the Information row appear on your ABV2 by checking the appropriate box or unchecking it if 
you do not want to see it. We'll uncheck the BTQ and STQ columns to demonstrate this feature. 
Once the OK button is pressed, you'll notice that the BTQ and STQ columns disappear. Now, 
we'll go back to Options and add these columns back to restore the complete ABV2. 

One last feature of the ABV2 is that it provides a dynamic price column which is centered upon 
the lasted traded price and continuously changes with fluctuations in the last traded price. To 
enter an order, hover your mouse cursor anywhere in a column on the ABV2 window. This puts 
you into "order entry mode." In the order entry mode, you can enter a trade near the last traded 
price or you can manually adjust the prices on the dynamic price column away from the last 
traded price. If you want to scroll up or down the market prices on the ABV2 to enter a trade, 
just hover your mouse over the dynamic price column. A large yellow arrow will appear, 
pointing up if you are in the top half of the column, or down, if you are in the bottom half of the 
column. Clicking on the large yellow arrow will scroll the prices in the dynamic price column 
in the direction that the arrow points, so a trade can be entered away from a current market price. 

If the last traded price is not centered in the ABV2 window, the dynamic price column will start 
to scroll until the last traded price is again centered. You will also notice that just before the 
dynamic price column begins to scroll, the mouse cursor will tum yellow and start to flash. This 
is your warning that the ABV2 window is about to begin re-centering around the last traded 
price. In addition, if you scroll up or down in the dynamic price column and there is no further 
activity from your mouse for a period of time, the dynamic price column will also start to scroll. 
If, at any time, you move your mouse out of the ABV2 window, you leave the order entry mode 
and the ABV2 will automatically re-center the dynamic price column on the last traded price the 
next time the market price changes. 

TTX03255017 

Page 258 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



ABV 

The ABV window displays real-time data for a particular contract, allowing you to get a 
current snapshot of the market. Thus, we like to think of the ABV as the Ask, Bid, 
Volume window. 

You can add a contract to an open ABV Window in the same way that you added one to 
the Quotes Window. Simply select the contract that you would like to display and then 
drag it into the ABV window. 

• Please note that, although the Contracts window allows you to multi-select 
contracts, only one contract can be added to the ABV Window at a time. We'll 
go ahead and minimize our Contracts windo·w. 

Now let's talk about the ABC's of the ABV. Once a contract has been added to the 
window, the following data is displayed: (Point to each value on the window with the 
cw-sor as each bullet is said.) 

• These are the current number of Bids and Asks on the exchange for particular 
price levels. 

• The dynamic price column is centered around a last traded price that dynamically 
changes with changes in market price 

• You can also see the total quantity currently trading at a certain price. 
• The number you see in parentheses next to the total quantity is the last quantity 

traded at that price. 
• The price shown up at the top in red is the daily high. The price shown here in 

blue is the daily low. And here, in gray, you can see the last traded price. 
• The last traded price is also highlighted in the grid. When there has been an 

uptick in this price, the cell will be green. When there has been a downtick, the 
cell will be red. If there has been no change, the cell will appear yellow. 

• The Buy and Sell columns display the total number of your open orders at each 
pmiicular price. For example, a "W2" in this column indicates that there are 
working orders with a total quantity of two at the specified price. 

• You can also monitor your Net Position and Total P/L on the ABV by simply 
refen-ing to the lower right hand comer of the window. 

On the ABV, you have the ability to amend the price of any open Buy or Sell orders. To 
change the price of an order simply: 

• Go to the row selector that corresponds with the order that you want to amend
the Buy selector is on the lejt, while the Sell selector appears over here on the 
right--then left-click and while holding down your mouse, 

• Drag up or dmvn to the desired new price and let go of your mouse. Notice that a 
white an-ow appeared to indicate the change in price. The price amend will be 
submitted as soon as you release the mouse. If you have multiple orders at the 
same price (and on the same side), all of the orders will be amended to the new 
pnce. 
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The ABV provides a dynamic price column centered upon the lasted traded price that 
continuously changes with fluctuations in the last traded price. To enter an order, hover 
your mouse cursor anywhere in a column in the ABV window. This puts you in the 
"order entry mode." In the order entry mode you can enter a trade near the last traded 
price or you can manually adjust the prices on the dynamic price column away from the 
last traded price. If you want to scroll up or down the market prices on the ABV to enter 
a trade, just hover your mouse cursor over the dynamic price column. A large yellow 
arrow will appear, pointing up if you are in the top half of the dynamic price column, or 
down, if you are in the bottom half of the dynamic price column. Clicking on the large 
yellow arrow will scroll the prices in the dynamic price column in the direction that the 
large arrow points so a trade can be entered away from a current market price. 

If the last traded price is not centered on your ABV, the dynamic price column will start 
to scroll until the last traded price is again centered. In addition, if you scroll up or down 
in the dynamic price column and there is no further activity from your mouse for a period 
of time the dynamic price column will also start to scroll. You will also notice that just 
before the dynamic price column begins to scroll, the mouse cursor will tum yellow and 
start to flash. This is your warning that the ABV window is about to begin re-centering 
around the last traded price. If, at any time, you move your mouse out of the ABV 
window, you leave the order entry mode and the ABV will automatically re-center the 
dynamic price column on the last traded price the next time the market price changes. 

You also have the ability to enter stop and limit orders on the ABV window with just a 
click of your mouse. Before entering your limit or stop orders, you must first choose an 
account and enter a quantity. Ifyou have access to multiple accounts, you may select the 
desired account by using the Account drop down menu. Then, you can input the number 
oflots that you want to trade by typing the number in, by using the + or- buttons, or by 
using the keypad. You should also note that you can set a default quantity when 
customizing your Settings, which is discussed in the Settings chapter. After selecting an 
account and quantity, you can then place your limit and stop orders. 

• To enter a Buy Limit order, click in the Bid column next to the Price that you 
would like to enter the order for. 

o A limit order to buy will be entered at that price for the quantity specified, 
and your new working order will be reflected in the Buy column (point 
mouse where the working order is). 

• Likewise, to enter a Sell Limit order, click in the Ask column next to the Price that 
you would like to enter the order for. 

• To enter a Buy Stop order, right-click in the Bid column next to the Price that you 
would like to enter the order for. 

o A stop order to buy will be entered at that price for the quantity specified, 
and your new order will be reflected in the Buy column (point mouse to 
order). 

RCG - 51000488 

TTX03255019 

Page 260 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



• Similarly, to enter a Sell Stop order, just right-click in the Ask column next to the 
Price that you want to enter the order for. 

In addition to Limit and Stop orders, you can also execute Market orders on the ABV 
using the Market Buy and Market Sell buttons. 

If you would like, you can set up the ABV so that a Bracket or Trailing Stop order will 
automatically be created any time an order entered via the ABV is filled. The Bracket 
and Trailing Stop parameters will default to the values set up on the Settings window. 
To link a Bracket or Trailing Stop order to all orders entered via the ABV, choose 
Bracket or TStop from the Link To drop down box. We'll go ahead and choose Bracket. 
As you can see a small window pops up with the default parameters for your bracket. 
You can of course change these levels by typing in the desired number, or using the+ and 
-buttons. A limit order will be your profit order type, and for your loss order type, you 
may either choose a stop or a trailing stop. For now, we'll just choose stop. Now, let's 
enter a market order to buy by pressing the Market Buy button. As you can see, as soon 
as the order was filled, two new orders were also entered (point to the working order 
indicators out for these two new orders). A limit order was created at a price that is five 
ticks above the market order's price (point to the profit target of 5 ticks in the Bracket 
dialog) and a stop order was created at a price that is three ticks below the market order's 
price (point to the loss target of 3 ticks). Both orders have the same quantity that the 
market order had. Because these orders were entered as part of a bracket, when one of 
these orders is filled, the other will automatically be cancelled. Likewise, if we choose 
TStop from the Link To drop down box, a small window will appear that allows you to 
view and change your trailing stop parameters. Like the bracket, your trailing stop will 
be entered once an order entered via ABV is filled. For more details on how Trailing 
Stop orders work, go to the Positions chapter of this tutorial. 

The ABV allows you to cancel some or all of your working orders as well. Let's put in a 
couple of Buy Limit and Sell Limit orders to see how this works. If you decide that you 
want to cancel a particular order, simply place your mouse over that order in the Buy or 
Sell column, whichever applies, and you'll notice that a yellow X appears over your 
working order. Click on the yel!ovv X and that pm1icular order will be cancelled. If 
multiple orders are entered at the same price (and on the same side), they will all be 
cancelled. 

You can easily cancel all of your Buy orders, all of your Sell orders, or all of your Buy 
AND Sell orders by clicking on the appropriate button. (Hover over each button with the 
mouse as it is mentioned). 

Lastly, you can also flatten a position from the ABV window. When the "Flatten" 
button is clicked, all working orders for the instrument will be canceled and an order will 
be entered that flattens, or closes out, your net position. 

This concludes our chapter on the ABV. 
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Quicks tart 

*This chapter will begin and end with a Flash piece, backed by music. 

[Once the Flash intro is done .... fade from black to Toolbar, start speaking as fade in] 

Welcome. We hope you enjoy your trading experience on our platform. In this chapter, 
we are going to hi-lite a few key features of the application, the first of which is the 
Toolbar. The Toolbar will allow you to easily access all of the application windows with 
the click of a button [fade out]. 

Live, streaming market data in both the Quotes and ABV windows help you stay on top 
of your trading game. 

Get your orders out to the market as quickly as possible with simple, one-click trading. 
Let's take a look to see how this is done: 
Clicking here (mouse clicks on Mkt Buy button) would place a market order to buy 5 
lots. If you want to place a sell stop order, just right click next to the desired stop level. 
You can also place limit orders as well as cancel orders with a single click. Simply put, 
it's trading made easy. 

View and filter all of the important details for your orders on the Orders window. (fade 
out) 

Keep track of your cunent position and P&L on the Positions window. (fade out) 

And get real-time status of your fills via the Fills window. (fade out) 

Customize your desktop layout by attaching multiple windows together so that they can 
be moved quickly and easily as a single unit (sticky windows shown, fade out) 

Once you have configured your desktop just the way you want it, save that configuration 
as a layout (Zoom in to Layouts button) so that you can easily access the windows that 
you want to see. (fade out) 

Using the minimize button at the bottom of the Tool bar lets you shrink your entire layout 
to title bars, [pause] yet still allows you easy access to all ofyour application windows. 
(Click Max to maximize again). 
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Settings ( approx. 5 min) 

The Settings button on the Toolbar brings up a window that allows you to adjust the application 
settings to better customize your platform. Let's go over each of the tabs found in Settings: 

The first tab you see is the "General" tab. If you have access to more than one account, you can 
select a default account ji·om the drop down menu so that your trading system always defaults to 
that account. If you would like a confirmation dialog to appear whenever you enter an order, 
amend an order or cancel an order, you may tum on confirmations. The confirmation dialog will 
give you the chance to either move forward with the action, or cancel the action. To tum 
confirmations on, check the checkbox next to the confirmations that you would like to appear. 
Unchecking a checkbox will tum confirmations for that action off. Once you have chosen the 
account you want, and set the desired confirmations click the "Apply" button. 

The second tab you'll see is the "Alerts" tab (click on this tab). As you can see, you can set both 
sound and visual alerts. To implement a sound alert, simply click on the first line for that specific 
alert and a small gray square will appear on the right side of the field. Then, click on that square 
and a directory of sound files will appear. You can then choose which sound you want to serve 
as the alert for that action, and then click the "Open" button to set the sound alert. You can also 
specify if you want a visual alert to appear for a given action. To tum an individual visual alert 
off, simpZY go to the second line for the given action and click anywhere on the line. A drop 
down menu will appear on the right side of the line and you can then choose "on" or "off" If 
you'd like to tum off all of the visual alerts, simply check the box in the lovver left hand corner. 
If you'd like to tum off all of the sound alerts, just check the box in the lower right hand corner. 
Once you're finished setting your alerts, click the "AppZY" button. 

The next tab is the Scaling tab (click on this tab). On this tab you can adjust the sizes of the 
different application windows. You can change the scale factor by either typing them in, or by 
using the small "up" and "down" anows (point mouse to these buttons). When the scale factor is 
set at 1.0, the window appears at its nom1al size. Adjusting the scale factor up or down makes the 
window appear larger or smaller (similar to zooming). You may want to experiment with the 
scaling values to find the window size that best works for you. Once you've set the scaling 
factors to suit your needs, click the "Apply" button. 

On the Ticket/ ABV tab, you can set the default quantity values. You can do so for all ofthe 
instruments or per instrument. If you want the quantity to default to the same amount for every 
single contract you trade, simply click on the "All instruments" radio button. Then type in the 
default quantity you want (point mouse to this box). On the other hand, if you want to set the 
default quantities according to contract, click on the "Per Instrument" radio button. Then, you 
can type in the default quantities you want for each individual contract (scroll down the Quantity 
column). If you want the quantity to be set to zero after an order is entered, just check this box 
(place mouse by the box). If you'd like the quantity to return to the default level you specified 
above, check here (place mouse by box). If you prefer to leave the quantity as is, after you enter 
an order, then check here (place mouse by box). If you would like to use the older version of 
the ABV, called ABVl, simply check the Use ABVl box. For details on the new ABV, refer to 
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the ABV2 chapter of this tutorial. Once your Ticket and ABV values are set, click the "Apply" 
button. 

The Trailing Stop tab lets you set default values, in ticks, for your trailing stops. You have the 
choice of setting trailing stop values that will apply to all of your trailing stops, regardless of 
contract; or you can set them up so that they are contract specific. After you click the 
appropriate radio button (scroll mouse from "All h1struments" to "Per Instrument" check box), 
you can then go through and type in the default values (scroll mouse over colunms/rows). Once 
done, click the "Apply" button. 

The Brackets tab lets you set default values, in ticks, for your profit or loss brackets. Like 
trailing stops, you have the choice of setting values for all contracts; or you can set them up so 
that they are contract specific. Again, click the appropriate radio button (scroll mouse from "All 
Instruments" to "Per Instrument" check box), and then type in the desired default values (scroll 
mouse over columns/rows). Once done, click the "Apply" button. 

The Ticket tab (click on this tab) allows you to set up a default trade ticket that will pop up 
anytime you press the "Trade" button from your Toolbar. Use the drop down menus to select the 
appropriate defaults (quickly go through and click on each of the drop down menus). You can 
also check the "Close after entry" box (put mouse by this box) if you want the trade ticket to be 
closed after you place your trade. Click the "Apply" button when your default trade ticket is set 
up. 

You can set up hot keys via the User Keys tab (click on this tab). You can decide whether you 
want the hot keys to be set up with or without the use of the Control or Shift buttons (scroll 
mouse to both areas). When you're ready to assign the hot keys to specific actions, just click on 
the drop down menu next to each command to view the list of possible actions (scroll down 
menu). Then, select the action (select any action) that you want to be triggered by pressing the 
hot keys. Click "Apply" when you are satisfied with the specified hot keys. 

The User Reminders tab (click on this tab) lets you set reminders for yourself that will pop up at 
the time you specify. To set a reminder, click the "Add" button. Then, choose the date that you 
want to see the reminder (click on any date) and set the time by either typing it in or using the up 
and down anows (put in a time). You can name your reminder in the Title field (type in 
something like "Fed"), and then type in the text for your reminder in the Message field (type in 
something like "rate announcement"). Once done, click "OK" and then click "Apply. " 

The Keypad tab (click on this tab) allows you to set the default quantities for your keypad. 
Simply type in the desired values (type in some numbers for the first 2 or 3 boxes) in each of the 
boxes, and when done, click "Apply. " 

The last tab is the "Window Background" tab. This tab gives you the ability to change the 
background color of many of the windows that you use. If you would like to change the 
background color simply check the "Select New Background" box. Then, choose whichever 
color you prefer by using the scrollbar. Once you've decided on a color, click on it, and then 
click "Apply. " You should then see the background color change. 
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Lastly, please note that you can impo11 and export your settings from and to other users via the 
"Import Settings" and "Export Settings" buttons Gust scroll mouse over these 2 buttons). 

When you're finished adjusting all of the settings to suit your personal needs, click the "OK" 
button to return to your main screen. 

This concludes the Settings chapter. Thanks for following along. 
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Rosenthal Collins Group, LLC 
V. 

Trading Technologies International, Inc. 
05 c 04088 

"RCG Onyx Video Tutorial" 
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I. LlJ puiUJ U [~ McDonnell Boehnen Hulbert & Berghoff LLP 300 South Wacker Drive 312 913 0001 phone 
Chicago, Illinois 60606-6709 312 913 0002 fax· 
www.mbhb.com 

November 15, 2011 

VIA HAND DELIVERY 

The Honorable Judge Virginia M. Kendall 
United States District Court for the Northern District of Illinois 
219 South Dearborn Street, Chambers 2378 
Chicago, IL 60604 

Re: Trading Technologies tnt'/, Inc. v. Rosenthal Collins Group 
Civil Case No. 10-CV-929 
Trading Technologies tnt'/, Inc. v. BGC 
Civil Case No. 10-CV-715 

Dear Judge Kendall: 

Pursuant to a settlement between Tra.ding Technologies and Rosenthal Collins Group, 
enclosed please find a consent judgment that the parties request be entered in civil 
case number 10-CV-929 (consolidated with civil case number 10-CV-715). Please 
note that we have delivered a hard copy rather than submitting an electronic proposed 
order due to the inclusion of a DVD as an exhibit. Should you require anything else 
from the parties, please let us know. 

JQ/1(_ 
S. Richard Carden 
312 935 2365 direct 
carden@mbhb.com 

cc: Michael Conti, Esq. 
Stacie Hartman, Esq. 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Trading Technologies International, Inc. ) 
) 

Plaintiff, ) 
Civil Action No. 10 C 929 
(Consolidated with: 

) 
v. ) 

) 
Rosenthal Collins Group, LLC. ) 

10 c 715, 10 c 716, 10 c 718 
10 c 720, 10 c 721, 10 c 726, 
10 c 882, 10 c 883, 10 c 884, 
10 c 885, 10 c 931) 

) 
) 

Defendant. ) 
Judge Virginia M. Kendall 

CONSENT JUDGMENT 

As a result of settlement of . this action by virtue of a settlement agreement 

between the parties dated November 9, 2011 ("Settlement Agreement") (a redacted copy 

of which is attached as Exhibit 1 hereto) which shall become effective upon entry of this 

Consent Judgment and a Consent Judgment filed in Civil Action No. 05 C 04088 and 

upon consent of Plaintiff, Trading Technologies International, Inc. ("TT") and Defendant, 

Rosenthal Collins Group, LLC ("RCG"), judgment is hereby entered against RCG upon 

TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against RCG on February 10, 

2010. This action alleges infringement of U.S. Patent Nos. 7,212,999 ('"999 patent"), 

7,533,056 ("'056 patent"), 7,587,357 ("'357 patent"), and 7,613,651 ('"651 patent"). The 

complaint was subsequently amended to add claims of infringement of U.S. Patent Nos. 

7,676,411 ('"411 patent"), 7,693,768 ('"768 patent"), 7,725,382 ("'382 patent"), 

7,813,996 ('"996 patent"), 7,904,374 ("'374 patent") and 7,930,240 ("'240 patent"). 

RCG has received and reviewed a copy of the Complaint and Amended Complaints filed 
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by TT in this action. RCG filed a counterclaim alleging infringement by TT of U.S. 

Patent Nos. 7,555,456 and 7,734,533. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. TT is the sole and exclusive owner of the patents-in-suit asserted by TT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '411, '768, '382, '996 and '374 patents are valid and 

enforceable. 

5. RCG has infringed the '411, '768, '382, '996 and '374 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing and/or otherwise 

distributing electronic trading software that includes what RCG has called the ABV 

window, including the Onyx®, Onyx® 2, Onyx® Glide (which modified the previous 

version such that after a change in the inside market the price column drifts back to the 

center of the displayed ranges of prices), Onyx® Pro, and RCG Spreader software. 

Documentation and a copy of a web-based tutorial on a DVD describing some of these 

products is included in Exhibit 2. One version of the ABV window was the subject of 

summary judgment proceedings in Case No. 05 C 04088 (Dkt Nos. 157, 158, 200, 201, 

202, 258, 259, 290 and 313). 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members, affiliates, subsidiaries, assigns, successors-in-interest to the extent permitted by 

Fed. R. Civ. P. 65) are hereby permanently enjoined (unless expressly permitted by TT 
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(for example pursuant to the license granted in the Settlement Agreement)) during the 

tetms of the '411, '768, '382, '996 and '374 patents from infringing the '411, '768, '382, 

'996 and '374 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, and otherwise distributing in the United States the electronic 

trading software products referred to in paragraph 5 above. This injunction applies, inter 

alia, to the use of the electronic trading software products referred to in paragraph 5 

above for electronically trading any item (e.g., futures, options, equities, fixed-income 

products, etc.). 

7. Pursuant to the Settlement Agreement, RCG has agreed to pay to TT an amount 

(specified in the Settlement Agreement) in settlement of TT' s claims. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, TT's 

claims of patent infringement of the '999, '056, '357, '651 and '240 patents are hereby 

dismissed with prejudice. Further, all counterclaims, including RCG's claims of patent 

infringement, are dismissed with prejudice. 

9. This Colilt shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to any party. 

11. Each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page] 
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SO ORDERED 

Dated:. _______ _ 

AGREED TO: 

Dated:. __ ! I_!_/_• '\..l.._!\_!._\ '"'------

Dated:_....:..! !._! !--!-! 1+'-/ L.:)t_,_l __ 

Virginia M. Kendall 
United States District Court Judge 

( 
LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

:2)~\((.~ 
Stacie R. Hartman (ID No. 6237265) 
Schiff Hardin LLP 
233 S. Wacker Dr.- Suite 6600 
Chicago, IL 60606 
Tel.: (312) 258-5607 
Fax: (312) 258-5600 

Attorneys for Defendant 
ROSENTHAL COLLINS GROUP, LLC 
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SETTLEMENT AGREEMENT 

THIS AGREEMENT {the "Agreement") made this 9th day Of November 2011 ("Execution Date") is 
by and between Trading Technologies International, Inc. ('TI~'), a Delaware corporation and TTBD 
LLC, an Illinois Limited Liability Company ("TTBD'j, each with its principal place ofbusiness at 222 
South Riverside Plaza, Suite 1100, Chicago, Illinois, 60606, and Rosenthal Collins Group, LLC, an 
Illinois Limited Liability Company with its principal place of business at 216 WestJackson 
Boulevard, Suite 400, Chicago, illinois 60606 (''RCG"). Each party is also referred to herejn as 
"Party" and collectively as "Parties." 

WHEREAS, TT owns U.S. Patents Nos. 6,766,304 ("'3.04 patent"), 6,772,132 (''' 132 patent"), 
7,212,999 ('"999 patent"), 7,533,056 ("'056 patent"), 7,587,357 ("'357 patent"), 7,613,651 ("'651 
patent''), 7,676,411 ('"411 patent"), 7,693,768 ('"768 patent"), 7,725,382 ('"382 patent"), 
7,813,996 ("'996 patent"), 7,904,374 ("'374 patent"), and 7,930,240 ('•'240 patent") (collectively 
referred to as the "TT patents-in-suit"); 

WHEREAS, there are two civil actions pending in the United States District Court forthe 
Northem District of Illinois, Eastem Division, Civil Action Nos. 05 C 04088 and 10 C 929 
( cun·ently consolidated under No. 10 C 715) (the "Lawsuits") in which TT has charged RCG with 
infringement of the TT patents-in- suit and RCG has charged TT with infringement of two of its 
patents; 

WHEREAS, a default judgment has been entered in the 05 C 04088 lawsuit; 

WHEREAS, Tr owns a significant patent portfolio in the space of electronic trading and other 
related technologies that currently includes over 200 issued U.S. patents, many pending U.S. 
patent applications and related patents and patent applications tlu·oughout the world; 

WHEREAS, IT has granted TTBD the non-exclusive right to grant non-exclusive licenses under 
TT's patents for the trading of securities where the royalty for such a license is transaction based; 

WHEREAS, RCG admits that it has infiinged the '304, '132, '411, '768, '382, '996 and '374 
patents; 

WHEREAS, TT and RCG wish to settle all issues with respect to claims of infringement under 
terms which will include TT granting to RCG a nonexclusive license w1der all ofTT's patent 
portfolio (except certain patents defined herein) for a royalty rate that the parties agree to as being 
discounted to the true value of the patented technology and RCG will grant to TT a nonexclusive 
license as to certain of its patents (defined herein); 

WHEREAS, TT and TTBD are willing to grant the license herein at a discounted royalty because, 
inter alia, RCG is an early licensee of the 'IT Licensed Patents (defined below) and because of the 
specific restrictions contained herein; 

*~t"' 
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WHEREAS, TT and TTBD are willing to grant the license herein at a discounted royalty for 
administrative convenience because the license is worldwide and requires payments of royalties 
based on all trades through LICENSEE Software, as opposed to royalties based only on the usage 
of specific products and because the license requires payments of royalties for use of LICENSEE 
Software anywhere in the world as opposed to royalties based only on the usage of LICENSEE 
Software in countries in which there is patent protection. 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, TT, TTBD, and 
RCO agree as foJlows: 

ARTICLE I: DEFINITIONS 

"Affiliate" means, with respect to any relevant Person at any particular time, any entity that, at that 
time: (i) controls; (ii) is controlled by; or (iii) is controlled by a Person that also controls such 
relevant Person, where "control" includes direct or indirect control, including any subsidiary, 
holding company or operating division of such Person from time to time. For avoidance of doubt, 
an entity shall be considered to be an Affiliate of such Person only so long as such control is in 
effect. 

"API" means an application program interface or other software that permits a third party to 
interface with a Party's technology. 

"Applicable Trade" means a trade of at least one Base Unit of a Current Contract or a Subsequent 
Contract where the trade is the result of an order entered and/or modified using and/or sent to an 
exchange by any LICENSEE Software, including a trade that is the result of an order generated by 
a third party's software and sent to an exchange through a LICENSEE API. Trades entered only in 
a simulated environment and not on an Exchange are not Applicable Trades. 

"Automatic Repositioning Ladder" means a Ladder in which when the relevant market 
information changes such that the at least one indicator no longer coiTesponds to any of the 
displayed range ofprice levels, the displayed range of price levels is automatically( outside of the 
control of the user) repositioned to ensure that the at least one indicator remains displayed on the 
screen. In an Automatic Repositioning Ladder, the at least one indicator can never be permitted to 
move off the screen. The automatic repositioning must result in all of the price levels of the 
displayed range of price levels instantly changing positions. To qualifY as an Automatic 
Repositioning Ladder, there can never be a mode or condition in which automatic repositioning 
described above does not occur. For example, the automatic repositioning can never be disabled in 
anyway (e.g., turned off by user, turned off by software, temporarily disabled based on a location 
of mouse pointer, etc.). · 

"Base. Unit" means (i) for futures and options on futures, a contract or lot; (ii) for fixed income 
cash products, a million dollar increment in such products; (iii) for currency cash products, a 
million dollar base currency value increment; (iv) for equities and ETFs, a share; (v) for 
equity/ETF options, a contract for 100 shares; and (vi) for OTCEnergy Contracts/Energy Forward 
Contracts (and options thereon), a lot. 

"Broker" means a Futures Commissions Merchant ("FCM"), a broker/dealer and/or an equivalent 
Person. 
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"Current Affiliates" means Affiliates of a Party as of the Execution Date that have undertaken to 
'be bound by this Agreement pursuant to Section 11.2, 

"Current Contracts" means futures, options .on futures, currency cash products, fixed-income cash 
products, options on stocks and options on stock indexes that are in existence and actively traded 
ek:ctronically on an Exchange as of the Execution Date and all stocks and exchange traded stock 
funds ("ETFH"). 

·'DriftingLadder" means a Ladder irt which itnmediately after each and every chang~ of 111·arket 
infonnation that causes the at least one indicat6r to move relative to the displayed range of prices, 
the at least one indicator and the displayed range ofprice levels scrolls o;r drifts back towards the 
center at the rate of at least 9 pixels per second. To qualify as a Drifting Ladder, there can never be 
a mode or comditi<m in which scrolling/drifting immediately after each and every change of market 
in:fonnatiorr described above does not occur. For example, the drifting/scrolling can never be 
disabled in any way (e.g., turned offbyuser, turned offby software:, temporarily disabled based on 
a location of mouse pointer, etc.}. 

"Effective Date'' means the date that is the later of the dates upon which the Court enters the 
Consent Judgments attached as Exhibits A and B. 

"Electronic Trading Software" means software that pennits an End User to electronically send 
orders to buy orseH to an electronicexchangeand!orthat sends orders on behalf of End Users to an 
electronic exchange. 

"End User'" means any individual with direct or indirect access to LICENSEE Software or a TT 
product on any computing device, including a computer, workstation, or server. 

"Exchange'' means (i) any exchange, market or similar entity for trading futures, options on 
futures, currency cash products, stocks; or options that is designated as such by a recognized 
governmental regulatory agency; (ii) an inter-dealer brokeragt; tha.1 acts as an intermediary 
between dealers to trade fixed income cash (bond) products; and/or (iii) with respect to currency 
product markets, any bank or other entity that makes markets for eurrency products. 

"Excluded Patent Claims'' means applicable claims of any t:xisting or future TI patent that cover 
technology that is useful only for an electronic exchange (e.g., matching engine technology) and 
do not cover technology useful for other purposes {e.g., order entry screens), including the claims 
ofU.S. Patent Nos. 7,539,640, 7,555.457, 7,801,806, 7,747,493, 7,769,652, 7,461,026, 7,752,115, 
and 7, 756,782. 

"Have Made" or "Having Made'' means having any product create--d with the assistance of third 
parties to a Party's specification and at a Party's direction and control. In no event shall a Have 
Made right granted to a Party be interpreted to include a right for that Party or any other Person to 
grant a sublicense to any third parties to utilize any licensed patents for any purpose other than 
creating or modifying the licensed products on that Party's behalf as set f01th herein. 

"Ladder'' means an electronic trading screen on which trades may be made and sent to an 
Exchange t1tat displays at least one indicator representing the best bid and/or best ask price relative 
to a range of price levels (any level of which the at least one indicator may be displayed against) 
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such that the at least oneindicatqrmo\l~s relative to ·tpe range <>(price levels when th~ relevant 
market inforrnation changes. 

"IT Licensed Patents1
' means all patents and patentapplic&tion~ worlchvide owned. or exclusively 

licensed (with the right to sublicense) qy TT and/or any Tt Affiliate during the Tenn of this 
Agreement r~lated to electronic tradmg except any Ex.clude4 P~tent .Claims; 

"Licensed Products" means software or products made and/or Have Made by LICENSEE aud 
u~ed. sold, offered for sale, imported or otherwise distnlmtedby or for LICENSEEtha:Us c~vered 
by one or more claims of the TT Licensed Patents. For cianty, a Licensed Product ii:tdudes a 
productperforn1ing a method covered by one or more claimoftheTT Llcensedl).alehts. With 
respect to Ele:ctronic Trading Software, Licensed Products are limited to th~ extent such software 
can he used to electronically trade Curr~nt and Subsequent Contracts. 

"LICENSEE" means RCG and ahy of its Affiliates tlul.t have undertaken to be bmmd by this 
Agreement pursuant to Section 11.2. 

"LICENSEE Patents" means all patents and patent applications worldwide owned or exclusively 
licensed (with the right to sublicense) by LICENSEE during the Term ofthis Agreement relating 
to electronic trading. 

"LICENSEE Softw·are'' means software made and/or Have Made by LICENSEE and used, sold, 
offered for sale, imported or otherwise distributed by or for LICENSEE for electronic trading. For 
the avoidance of doubt, LICENSEE Software does not include software whose primary p1JIPose is 
to pennit LICENSEE to manage risk assodatcd with electronic trading, software used by 
LICENSEE t1mt is required or recommended by any exchange for regulatory monitoring purposes 
or software used hy LICENSEE for post-trade functions. bookkeeping, accounting or reporting 
account transactions or positions to customers. 

"Person'' me<ms (i) any individual, corporation, partnership, limited partnership, Hmited liability 
company, joi;nt venture, trust, foundation, or other business entity, (ii) any ilOn-profit trust, 
enterprise, or institution, or (iii) any govenunental subdivision, agtmcy, or entity. 

"Subsequent Contracts" means futures, options on futures. currency cash products, fixed income 
cash product~•, options on stocks, and options on stock indexes that become actively traded 
electronically on an Exchange that are substantially similar to Current Contracts. For example and 
without in any way limiting the foregoing, a contract based upon the outcome of a presidential 
election would not be a Subsequent Contr{lCL 

"Term:'' mean:s the period conunendng on the Execution Date and endingon December 1, 2014, 
tmless earlier terminated as allowed herein. 
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ARTICLE 2: LICENSE .GRANTS 

2.1. Subject to the (1) receipt of any payment required by Article 4 and (2) payment of royalties 
as set forth in Article 3, TT and TTBD hereby grant to LICENSEE a worldwide, non-exclusive, 
non-transferable license (without the right to sublicense) under the TT Licensed Patents, during 
the Term of this Agreement, to make, Have Made, use, sell, offer for sale, import or otherwise 
distribute Licensed Products. The foregoing license grant is from TTBD with respect to usage of 
Licensed Products to ti'dde securities. If new futures, options on futures, currency, or fixed-income 
contracts or other products that are not substantially similar to the Current Contracts or Subsequent 
Contracts become offered electronically on an Exchange and LICENSEE desires to facilitate 
trading of such contracts or products with Licensed Products or the panies would otherwise like to 
facilitate trading of other contracts or products that are traded now or in the future electronically on 
an Exchange through Licensed Products, the Parties agree to negotiate in good faith in an attempt 
to. provide for license terms with respect to such new products. IT covenants not to sue 
LICENSEE's customers and/or End Users for patent infiingement (including inducement and 
contributory infringement) for their use of Licensed Products that are obtained from, or given 
access by, LICENSEE during the Term of this Agreement. IT further covenants not to sue RCG 
for infringement of patents (1) partially owned or controlled by TT or ITBD (e.g., through joint 
ventures); or (2) exclusively licensed by IT or TTBD (even if Tr and/or TTBD do not otherwise 
have a right to grant a sublicense under such patents.) 

2.2. LICENSEE docs not contest that (a) an Automatic Repositioning Ladder or a Drifting 
Ladder "rith single action order entry at locations corresponding to a price axis ("Auto 
Repositioning Single Action Ladder" or "Drifting Single Action Ladder") is covered by at least the 
independent claims ofthe '411, '768 and '374 patents, (b) that an Auto Repositioning Single 
Action Ladder or a Drifting Single Action Ladder that also permits multiple single action orders at 
locations corresponding to the price axis without requiring the quantity to be reset is also covered 
by at least the independent claims of the '996 patent, and (c) that an Auto Repositioning Single 
Action Ladder or a Drifting Single Action Ladder that also permits single action cancellation of 
working orders relative to the price axis is also covered by at least the independent claims of the 
'382 patent. 

2.3. In the event LICENSEE allows a third party access to any LICENSEE API, TT agrees not 
to pursue royalties (either for past infringement or for a license grant) or any other remedy for 
patent infringement (including inducement and contributory infringement) of any TT Licensed 
.Patents against such a third party based on trades generated from orders sent via the LICENSEE 
API during the Term of this Agreement and due to the use of technology provided by such third 
party, if and only if: (a) the third party signs a license agreement with TT and/or TTBD and (b) 
LICENSEE has the ability to accurately count the number of trades resulting from that third 
party's technology through the LICENSEE API and agrees and is permitted to provide such 
information to TT. In the event that IT is permitted to obtain royalties based on trades generated 
from orders sent by the third party technology via the LICENSEE API, then the royalty rate being 
paid by LICENSEE under this Agreement on such trades sha11 be credited towards the royalty rate 
owed by the third party on such trades so that the third party shall only be required to pay a royalty 
rate equal to the difference between the royalty rate agreed upon between the third party and Tr 
and the royalty rate being paid by LICENSEE under this Agreement. If the third party's royalty 
rate is less than the royalty rate being paid by LICENSEE under this Agreement, the third party 
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shall pay nothing to IT. for trades generated from orders :?f;!PJ by the third party t~cl1nolqgy via the 
LICENSEE APL The Parties agree tbatthe licenses grahted herein by TT and TTBD to 
LICENSEE do not extend to any third party accessing aLJCENSEE API with respect to 
technology provided by the third party and that TT's patent rights are ,not in any way exhausted 
with respect to such third parties by virtue of any lice11se granted ttereih. TT and ITBD agree to 
make reasonable efforts to negoti&t(( and enter into .. a license agr~ement with any third party, who 
connects or wishes to connect to LlCENSEE'sAPl and reque8ts a JiCerise agreement TT and 
TT.BP l:lfe agreeing to this Sectio.n.2.3 ~s consideration to UCENSEEbeing an early licensee; 

2.4. As partial consideration for the licenses granted by IT and TTBD to LICENSE.E, 
LICENSEE hereby.grants to IT andTT's Affiliates a wotldv.dde, lt1bn-exclusive, nort-transferable 
license (without the right to sublicense). under LICENSEE Patents, during the. Term ofthis. 
Agreement, to make, Ha.ve Made, use, sell, offer to sell, import aqd otherwise distrih~te any 
products and practice any methods covered by such patents. LICENSEE covenants not to sue TT 
and/or IT's Affiliates' customers and/or End Users fofpatent infringement for their use of 
products that practice at least one claim under LICENSEE Patents that are obtained from, or given 
access by, IT and/or TT' s Affiliates. 

2.5. Except as provided forin Sections 2.1, 2.3 and 2.4, nothing in this Agreement shall be 
construed as providing any license, either express oi: implied, or a covenant not to sue under any 
intellectual property not speci:fic~lly named herein. 

ARTICLE 3: ROYALTIES 

3.1. Begitming on December l, 201 1 and continuingforthe Term of the Agreement, RCG shall 
pay to Tf the following royalties for Applicable Trades: 

Royalties per Base Unit 

Futures/Options on Futures $.03 

Fixed Jncome Cash $.30 (except the two-year 
Products treasury note, for which the 

royalty shall be $;15) 
! 

Currency Cash Products i $.30 ! 
i 
' Equities/ETFs i $.00003 

Options on Equities/ETFs $;003 
( assui11ing one contract if 

for I 00 shares) 

OTC Energy $.03 
Contracts/Energy Forward 

Contracts (and options 
thereon) (e.g., Henry Hub) 
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A Base Unit shall be considered traded for purposes of this section if a buy or sell order for that 
Base Unit has been matched in any fashion, including by an Exchange or by an internalization 
system. For example, if a ten (1 0) contract (a contract sometimes referred to as a "lot") futures 
order is traded that is subject to royalties hereunder, RCG would be obligated to pay IT $.30 ($.03 
x I 0). If a Person uses LICENSEE Software to trade a strategy (whether such strategy is exchange 
offered or created by user software) involving multiple underlying products (e.g., a spread), RCG 
shall pay to TT the appropriate royalty per Base Unit traded of each underlying product. RCG 
shall be responsible for paying to IT any royalties based on a LICENSEE customer's or End 
User's use ofUCENSEE Software as contemplated herein. For purposes of clarity, for each 
Base Unit of an Applicable Trade, RCG is only responsible to pay the applicableroyalty once. For 
example, this is the case regardless of whether the order from which the Applicable Trade resulted 
was modified multiple times before being filled. LICENSEE agrees that it will not provide 
customers or End Users a new version of trading software different from the current Onyx. Plus 
software until on or after December 1, 20 l I. 

3 .2. The Parties agree thatthe royalties set forth in Section 3.1 above are discounts from the 
reasonable value of a license under the patented innovations. For example, LICENSEE 
acknowledges that (i) many of the patented innovations provide an advantage to Exchanges, FCMs 
and electronic traders such that the innovations increase the profitability of each of these entities 
and (ii) for an Exchange, FCM, and many traders that advantage is greater than the royalties set 
fmth above, but rather would amount to a portion of the entity's profits which could be larger than 
such royalties. The Parties also agree that the royalties set forth in Section 3.1 are discounted to 
reflect that the license granted herein is worldwide and requires payment of royalties for use of 
UCENSEE Software anywhere in the world as opposed to royalties based only on the usage of 
LICENSEE Software in countries in which there is a Licensed Patent. TI1e Parties also agree that 
the royalties set forth above in Section 3.1 are discounted to reflect that the license granted is under 
all of1l's patent portfolio (except Excluded Patent Claims) and requires payment of royalties 
based on all trades made using any LICENSEE Software as opposed to royalties based only the 
usage of specific products. 1l1e Parties agree that the royalties set forth in Section 3.1 when 
applied to all trades made using LICENSEE Software are a reasonable approximation of the total 
amount of discounted royalties that would be payable if appropriate higher (yet still discounted) 
royalties were applied to LICENSEE's specific usage of specific IT Licensed Patents. IT is 
taking a license under this Agreement to the LICENSEE Patents for value. 

3.3. In the cvcntTI and/or a IT Affiliate enter into a written agreement with an Exchange that 
provides for a license right and/or a covenant not to sue under the IT Licensed Patents that permits 
LICENSEE's customers to trade using the Licensed Products, then to the extent and only to the 
extent such trades are licensed or otherwise permitted under that agreement RCG shall no longer 
be required to pay royalties pursuant to Section 3.1 of this Agreement for such licensed or 
otherwise permitted trades. In the event a written agreement with an Exchange that triggers this 
Section 3.3 is subsequently terminated or cancelled, then this Agreement shall be immediately 
reinstated with respect to those trades that were licensed or othenvise permitted under that 
agreement and RCG shall again be required to pay royalties pursuant to this Agreement for such 
trades from the date of reinstatement. For avoidance of doubt: (i) the forgiveness of royalties 
otherwise due under Section 3.1 shall apply only so long as this Agreement remains in full force 
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and effect; (ii) RCG shall continue to be obligated, unc1er Section 3.1, tl) pay royaltie.s'with re.spect 
to AppJic~blt:! Trades which ·a:t:e not permitted by~ written agreem1~nt with an Exchange th&f 
triggers this ~;ecqon 3.3; and(iii) the triggering ofthi.s Section3.3 shall not affect an}'tehh or 
renewal term under this agreement. 

ARTlCLJ!. 4: PA:YM]?:NT AND RELEASES 

4.2. It1.eiwhange for.the payment required by Section 4.1, TT rund its Current Affiliates hereby 
release; acqui[t and forever discharge RCG and its directors, officer:s, members, employees, agents; 
attorneys, Current Affiliates and all persons acting by, through, under; or in concert with them of 
and from any and all claims or counterclaims {inCluding claims or counterclaims that .could have 
been brought in the Lawsuits) or liability, known or unknown, whid1 IT and its Curren,tAffiliates 
ever had, novv has, or may hereafter acquire, .by reason Of any mat1:er, cause or thing whatsoe.ver 
accruing, occurring or arising at any time prior to the Execution Date (i) relating to the LICENSEE 
Patents or the Lawsuits and (ii) for infringement (including inducement and contributory 
infringemenO of any TT Patents by the manufacture, importation, use, sale1 offer for sate, leases, 
license, offer forlicense or other disposition or distribution of LICENSEE Software. IT and its 
Current Affiliates further release, acquit and forever dischargeRCG' s customers and/or End Users 
from any and all claims, co.unterclaims or liability for infringement (including inducement and 
contributory infringement), known or unknown, of any IT Patents by the use, s~e. offer for sale, 
importaUon or otper disposition or distribqtion of LICENSEE Software obt.ained from, or given 
access by, RCG prior to the Execution Date. 

4.q. IT cctvenants not to sue RCG and its Current Affiliates· for patent infri.ngement bas~ on 
RCG's or its Current Affiliates' use of any third prurtyproducts, induding systems licensed to 
RCGl:ly GJ;., l~tid CQG, prior to the Execution Date. This covenan1t shall not be construed .as 
providing any license, either express or implied; under any intellectual property. This covenant 
shall not be"construed as exhausting any l)ghts TT has in any patents. RCG and its Curi"erit 
Affiliates recognize that TT is separately pursuing relief for patent infringement; including 
damages fodnfringemerit prior to the Execution Date, agai11st ,;ari()us third party software 
providers, inciluding GL and CQG. Nothing in this Section shall be constmed as interfering with 
IT's right to recover relief against any third party for patent irtfringeme1it. 
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4.4. IT covenants not to. sue LICENSEE for patent infringeme·nt (including :inducement and 
contributoryintiingement) based on LICENSEE usin& selling, oflering for sale, leasing, 
licensing, offering for license or otherwise disposing or distributiritg any third party products or 
software after the Execution Date. IT has the rigbt upon sixty {60) days written notice to RCG to 
terminate the covenant notto sueofthis Section 4.4 with respect to the products and/or software of 
a particular third p{lrty. At the time of or prior to providing such notice, TT shall describe jn detail 
to LICENSEE the sp~cific iss\.lejustif.ying IT's termination, including an identification of each 
patent at issue and its appli~tion to 1he particular ~bird party's products and/or software. The 
Parties agree to discuss in good faith a resolution to the issue prior to the expiration of sixty (60) 
days from RCG receiving notice, ln the event that IT tenninates the covenant not to sue of this 
Section 4.4, TT agrees that it shall not make any claim against, nor pursue any damages ,:from, 
LICENSEE for alleged irifiingement that occurred prior to the expiration of sixty (60) days fi·om 
RCG receiving notice. This covenant shall not be construed as providing any license, either 
express or implied, under any intellectual property. This covenant shall not be construed as 
exhausting any rights IT J1as in any patents; LICENSEE recognizes that TI may separately 
pursue relief for patent :infringement, including damages for infringement, against third party 
software providers. Nothing in this Section shall be construed as interfering with TI' s right to 
recoverreliefagainst any third party for patent infringement. 

4.5. RCG and its Current Affiliates hereby release, acquit and forever discharge TT and its 
Current Affiliates, directors, officers, members, agents, attorneys, employees and all persons 
acting by, through, under. or in concert with them of and from any and all claims or counterclaims 
(including claims or counterclaims that could have been brought in the Lawsuits) or liability, 
known or unknown, which RCG and its Current Affiliates ever had, n<)\v has, or may hereafter 
acquire, by Nason of any matter, cause or thing whatsoever accruing, occurring or arising at any 
time prior to the Execution Date (i) relating to the TT Patents or tbe Lawsuit and (ii) for 
infringement (including inducement and contributory infringement) of any LICENSEE Patents by 
the manufacture, importmion, use, sale, offer fbr sale, lease, Hcense, offer for license or other 
disposition or distribution of any products. RCG and its Current Affiliates further release, acquit 
and forever discharge TT's customers and/or End Users from any and all claims, counterclaims or 
liability for infringement (including inducement and contributory infringement), known or 
unknown, of any RCG Licensed Patents by the use, sale, offer for sale, importation or other 
disposition or distribution ofTT products or services obtained from, or given access by, TI prior 
to the Execution Date. 

4.6 Nothing jn this Agreement shall release RCG's counsel or consultants (including Geoffi·ey 
Baker, Anthony Dowell, Geoffrey Smilh, Dowell & Baker, Stephen Lesavich, Lesavich High 
Tech Law Group and Walter Buist) from liab1lity to RCG for malpractice or any other claim 
arising from their conduct in the Lawsuits. 

ARTICLE 5: PATENT MARKING 

5.1 Beginrung on December 1, 2011 and throughout the Tenn of this Agreement, LICENSEE 
shall mark Licensed Products with the toll owing notation in a manner to be approved by TT, 
which approval shall not be unreasonably withheld (e.g., on a splash screen or about box): 
"License.d under Trading Technologies International, Jnc.'s [INSERT APPLICABLE PATENT 
NUMBERS PER TT'S INSTRUCTIONS]." 
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52. LICEN.SEEagrees that TT, from tim~to time, can amendthe forii:J. of the req'Qired notiCe 
set forth in Section 5.1 to require LICENSEE to mark other TT Licensed Patents than the patents 
identified in the current instructions or to remove patents identified ih the clirrent instructions by 
providing RCG with written notice of the specific patent(s)tobemarkedand the type ofproduct{s) 
·on whichsuch patent(s) should be 111arked; provided, however, that such revised ·notices may only 
include references to patents that contain at least one claim that cover a feature in the product 
identified. Any such marking ~hall be done ih a manner to be approved by TT, which approval 
shall.not beunreasc:mably withheld (e.g., on a splash screen or an. about. box) and shall state 
"LicensedunderTrading Tecbnologies International; Inc,'s [INSERT APPLICABLE PATENT 
NUMBERS PER 'IT'S INSTRUCTIONS]." 

5.3. TT shall indemnify, defend, and hold harmless LICENSEE and its directors, officers, 
members, employees ("Indemnified Entities") from and against any and all liabilities; obligations, 
losses, penalties, actions, suits, claims, damages~ and reasonable actual out-of-pocketexpenses 
(including reasonable attorneys' fees) that anse (mtof a claim made or action threatened. against 
LICENSEE alleging LICENSEE's false marking of Licensed Patents based on LJCENSEE's 
compliance with this Article 5, provided that LICENSEE: 

5.3.1. notifies TT in writing as soon as reasonably practicable after becoming aware of 
any claim or threatened action; 

5.3.2. notifies IT in writing as soon as reasonably practicable regarding all substantive 
communications regarding such claim or action; 

5.3.3. affords reasonable assistance toTT (but only at the request ofTT) in the defense of 
such claim; and 

5.3.4. allows TT full control of the defense of the claim (including any compromise 
related to the claim) on LICENSEE's behalf; provided that IT will not without LICENSEE prior 
written approval, which approval will not be unreasonably withheld or delayed, enter into any 
settlement or compromise, or agree to any judgment that requires an admission from LICENSEE 
or any monetary payment by LICENSEE or that requires LICENSEE to modify ·or replace 
products or software that already have been distributed. 

SA. Notwithstanding anything herein to the contrary, IT shall have no liability for and no 
obligation to defend any LICENSEE or any Indemnified Entity against, any claim offalse marking 
to the extent such claim arises from LICENSEE's failure to comply with TT's instructions 
·regarding marking pursuant to S.ections 5, 1-5.2. 

5.5. The remedies set forth in Section 5.3 shall be LICENSEE's sole and exclusive remedy and 
'IT's sole and exclusive liability in the event of anyfalse marking claim. 

5 .6. RCG agrees to notify TT of rei evant changes made to its Licensed Products. In the event 
RCG has a good faith belief that a product change results in its current marking pursuant to TT's 
instructions as incorrect, then RCG shall notify TT of such belief. The Parties agree that the release 
notes as currently provided by RCG to customers via email satisfy RCG's obligations under this 
Section. Should RCG cease providing release notes via email, RCG will provide a similar 
summary of changes made to its products to TT. 
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5.7. Should additional patents issue to RCG that cover a IT product, the Parties agree to in 
good faith negotiate commercially reasonable marking requirements with respect to any such 
patents. 

ARTICLE 6: ACCRUALS, PAYMENTS AND RECORDS 

6.1. Royalties shall accrue under Section 3.1 each time there is an Applicable Trade. 

6:2. RCG shall within thirty (30) days following the end of each calendar month furnish to IT a 
statement, in.a form reasonably acceptable to TT and signed by an authorized employee or agent of 
RCG, showing the nul1lber of Applicable Trades and associated Base Units that are subject to 
royalties under this Agreement for the previous month and shall at the same time remit payment to 
IT for the royalties payable to TT pursuantto Article 3 herein. RCG shall pay all royalties and 
other payments due hereunder in U.S. dollars. All royalties for an accountingperiod computed in 
other currencies shall be converted into U.S. dollars at the exchange rate for bank transfers from 
such currency to U.S. dollars as quoted by the head office of Citibank N .A., New York, USA, at 
the close ofbanking on the last day of such accounting period (or the first business day thereafter if 
such last day is a non-business day). 

6.2. Royalties due to IT pursuant to this Agreement and the payments due to TT pursuant to 
Sections 4,1 shall be paid by wire transfer to the following account, as may be altered from time to 
time by IT: 

Wire Transfer Account 

JPMorgan Chase Bank, N.A. 
10 S. Dearborn 351

h Floor 
Chicago, IL 60603 
Wire Transfer Dept: (888) 434-3030 
Account Name: Trading Technologies, Inc. 
Account#:5300066087 
Routing #: 021 00002! 
Swift #: CHASUS33 

6.4. For so long as RCG is obligated to pay any royalties under this Agreement, LICENSEE 
shall keep and maintain complete and accurate records, for the current year and the preceding five 
years, of all data reasonably required for the verification and computation of the amounts to be 
paid and the information to be reported under or relevant to performance of this Agreement. 
LICENSEE shall maintain such records for a period of five (5) years after the end of the Term 
{"Reporting Period"). 

6.5. At any time during the Reporting Period, IT may, upon reasonable notice, require that an 
audit of the relevant records and technology of LICENSEE be performed by an independent third 
party firm or firms (e.g., Deloitte Touche Tolunatsu, PricewaterhouseCoopers, Ernst&. Young, or 
KPMG) acceptable to both parties to certify that the reports and payments are correct. IT 
acknowledges that LICENSEE operates in a highly regulated industry and is subject to frequent 
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regulatory audits that must take priprlty over any audit_under this Section 6.5. A "regulatory audit" 
is an audit m:anda:ted and condut;tcd by a11 accredited exchange, govennnetital or self-regulatory 
body. Without reg11rd to priority of notice, any audit propose<i on:cheduled under thisBection 6.5 
will be delayed, butnot unreasonably so, ifthe audit will conflict or interfere with the regtilatory 
auditors or the. availability of LiCENSEE records (llld/or staff due tf.> a regulatory audit. TI is 
entitled to have theindepen~ent auditor(s) have expertis€dn both finanCial and computer forensics 
auditing. U1e relevant records ~d t~clmotogy :shall include LICENSEE's computer systems Md 
data center (including the centralized database for tracking fills .and any log fil~s), billing 
recordsljl1VO ices, licensing agreements, financial records, b~ acc:ount statements, and tax returns 
of LICENSEE to the exten,treasonabl:y required by theindepend!!nt auditor(s) to conduct the audit. 
Any auditor whq acts pursuant to.this section sha)ll;le ~eqliire!lto sign It.non'-disclosur() agreement 
that prevents disclosure ofRCG~s (;Onfidential information to third parties. An audit shall be 
conducted during regular busines~bours or otherWise as agreed by IT and RCG and shaJl cover no 
more than reports for the previous sixty (60) months. The cost ofsuch audits, other than costs and 
fees associated With Rco•s employees', agents' or consultants' time and. effort which shall be. 
borne by RCG exclusively. will be bome byTI unless a payment discrepancy unfavorable to TT 
greater than five percent (5%) of the amounts paid in the period being audited is discovered 
("Underpayment Discrepancy"), in which case RCG shall pay the out~of-pocket cost of the audit. 
T'T's auditors will conduct no more than one {1) audit per year unkss an Underpayment 
Discrepancy is discovered in an a,u,dit, in which case TI's auditors may conduct up to four (4) 
audits in the immediately subsequent twelve (12) month period, subject to the same cost 
allocations and timing restrictions described above in this section 6.5. 

6.6. In th(! event an U11derpayment Discrepancy is discovered, IT shall have the option of 
requiring LICENSEE to pay to Tf as liquidated damages and not as a penalty an additional royalty 
on the diffen~nce between the amount reported and the amount that the audit detennines should 
have been reported as follows: 

15% in !he event of a first Underpayment Discrepancy; 
30% in the event of a second Underpayment Discrepancy; 
45% in the event of a third Underpayment Discrepancy; and 
15% * N in the event ofthe Nth Underpayment DiscreparH;y. 

Notv.tithstanding the foregoing; the liquidated damages shall not exceed a royalty rate of $.10 per 
side for futures and comparable amounts for other asset Classes on the difference between the 
amount reported and the amount that the audit determines should have been reported. Upon a third 
UnderpaymenL Discrepancy or upon any Underpayment Discrepancy subsequent to a third 
Underpayment Discrepancy, TT shaU also have the option oftenninating any Iic~nse granted 
hereunder. 

6.7. Any payments or portions thereof due under this Agreement, including payments found to 
be due after an audit, which are not paid on the date such payments are due, shall bear a monthly 
interest clJ.arge of the lesser ofL5% per month or lhe makimun1permitted by law, in each case 
calculated on the number of days such payment is delinquent. If a payment discrepancy is 
detenmned by any audit and not disputed in Good Faith (defined b•~low), LICENSEE shall pay the 
outstanding amount and any liquidated damages (if applicable) within thirty{30) daysafl:er 
receiving written notice thereof with adeqtiate S~.Jpporting documentation evidencing the payment 
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deficiency, plus interesl on outstanding amountq fiS specified in this Section. If an overpayment 
discrepancy is detennined by any audit, LICENSEE shall be entitled to apply a cre9it tQ anY future 
amounts due under Section 3 with adequate supporting documentation evidencing the 
overpay.tnent(s). For purposes of this Section, LICENSEE shall be deemed to have disputed a 
payment deficiency in Go.od Faith if: (a) such payment deficiency is disputed by LICENSEE in 
goQd f&ith; (h) LICENSEE provide!) to TT a wriWmnotice· describing in reasonable dt;ta:il the 
nature of the dispute; and (c) LICENSEE pays to TT when due all undisputed amounts.due under 
this Agreement. LICENSEE and IT agree to use best efforts to promptly resolve any such Good 
Faith dispute. 

ARTICLE 7; TERM, TERMINATION AND ASS1GNABfLITY 

7. L This Agreement shall become effective upon the Effective Date retroactive to I he 
Execution Date and shall remain in full force and effect until the expiration of the T enn unless it is 
terminated earlier as permitted in this Agreement Upon the expiration oftheTerm or any earlier 
tem1ination, all provisions of this Agreement (including any license rights granted hetein) shall 
terminate except as provided in Section 7.5. 

7 .2. Any Party to this Agreement (a "Notifying Party"), in addition to any other remedies that it 
may have, may at its election terminate this Agreement, effective upon written notice to another 
Party (an "Affected Party"), in the event of a material default or materia} breach by the Affected 
Party of any of its obligations under this Agreement which default or breach remains uncured 
thirty (30) days after the Notifying Party gives the Affected Party written notice thereof. TT and 
ITBD, in addition to any other remedies they may have (including the right to terminate under 
Section 6:8), may at their election terminate this Agreement or the licenses granted by 1T and/or 
TTBD hereunder, effective upon written notice to RCG, in the event any of the following actions is 
eommitted by or occurs with respect to LICENSEE: {i) LICENSEE's admission in writing of its 
inability to pay its debts generally as they become due or making of an assignment for the benefit 
of creditors; (ii) LICENSEE's institution of or consent to the filing of a petition in bankruptcy; (iii) 
the appointment of a receiver for all or substantially all of the property of LICENSEE; (iv) the 
institution by LICENSEE of any proceedings for the liquidation or ·winding up of LICENSEE's 
business or the tennination of its corporate charter; (v) a court's determination that the LICENSEE 
is bankrupt or insolvent; (vi) LICENSEE's failure to maintain records which meet the 
requirements of Section 6.4; (vii) RCG's failure to pay any undisputed accrued royalties; (viii) 
LICENSEE's failure to make any other payment required herein; or (ix) LICENSEE's failure to 
permit an audit pursuant to Section 6.5. With respect to subparagraphs(vi), (vii), (viii), and (ix) 
above, such right to tennin.ate shall arise only if LICENSEE does not cure such faiiure within sixty 
(60) daysa:fter mailing of written notice from TT to RCG specifying in reasonable detail the nature 
of such failure. Upon termination of this Agreement. RCG shall remain obligated to provide an 
accounting for and to pay all monies due to IT up 1o the date of the termination. 

7.3. This Agreement shall be binding upon and inure to the benefit of the Parties named herein 
and their respective successors and permitted assigns. LICENSEE shall not be permitted to 
transfer or assign any rights granted hereunder without TT's prior written approval, any such 
attempted assignment shall be ·void, and upon the occurrence of any such attempted assignment, 
IT may, in its sole discretion, terminate the Agreement or the licenses granted hereunder after no 
less than ninety (90) days written notice to RCG. ln the event that LICENSEE (i) merges, 
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consplidates, sells Qr transfers all or substantially ~11 qflts assets or ownership interest to a third 
party; (ii) merges into or with a third party; or (iii) enters into or takes part in any other transaction 
or series oftransactions that result in a chai1ge ofcoQtrol of LlCENSEE, then the licenses granted 
hereunder may be transferable to the surviving or-succeeding entity only to the extent TT provides 
prior \Vtif;ten ;tpproval, which sh!lll not be unreasonably withheld or delayed. Should TT or TTBD 
transfer rights in any of the IT Licensed Patents sufficient to. ·vest a rightto sue for patent 
infringem~::nt in a third party,. 1'1' or TTBP shall reqtlire, as a condition ofthe transfer of fights, that 
the thirdpaity abide by.any releyant covenants not to sue contained herein and agree torequire any· 
and all potential filrther. transferees to abide by any relevant covenants not to sue contained herein. 
Should LICENSEE transfer rights ·in any nfthe LICENSEE Patents sufficientto vest a right to s\le 
for patentinfringemenHn a third party, LICENSEE sh&ll require, as a condition of the transfer 
tights, thqt the third party abide by any relevant covenants not to sue contained herein and agree to 
requrre any and all potential further tTansferees to abide by any relevant covenants not to sue 
contained herein. 

7A. No failure or delay on the part of either Party in exercising its right of tennination or 
cancellation hereunder for any one or more causes shall be construed to prejudice its right of 
termination or cancellation for such or any other or subsequent cause. 

7 .5. The following provisions shall survive termination of this Agreement: Section 2.2, and 
Articles 4, 6, 7, 8; 1 0, 12.1, 12.3, and 13. In addition, Sections 2.1, 2.3 and 2.4 and Articles 3 and 
9 shall sirrvive tcnnination ofthis Agreement with respect only to acts perfonned prior to the d.ate 
of termination,. ·In the event o;f a royalty suspension pursuant to Section 3.3, the Agreement 
remains in place and LICENSEE's obligations, including LICENSEE·s obligations under Section 
6, continue as ifLICENSEE remained obligated to pay royalties hereunder with respect to trades 
thahite licensed or otherwise permitted under an agreement with an Exchange or FCM. 

7.6. If this Agreement is not terminated before the end of the Tctm by TT as pennitted herein, 
LICENSEE shall have the right to renew the licenses granted herein under TT Licensed Patents 
with respect to the making, using, selling, offering for sale, importing or otherwise distributing of 
Licensed Products for an additional minimum three (3) year term at royalty rates no greater than 
theroyalty rates set forth in Secijon 3 if RCG notifies TT of such election to renew sixty (60) days 
before the end of the Tenu. Likewise, with respect to any renewal term, LICENSEE shall have the 
right to renew tlle licenses granted herein w:ider TT Licensed Patents with respect to the making, 
using, selling, offering for sale, importing or otherwise distributing <:>f Licensed Products for an 
additional minimum three (3) year tenn at royalty rates no greater than the royalty rates set forth in 
Section 3ifRCG notifies IT of such election to renew sixty (60) days before the end of the 
appHcable renewal term. 

ARTJCLE 8: TERMINATION OF CIVIL ACTION 

8.1. Promptly after the Execution Date, TT and LICENSEE shall cause their respective 
attorneys to execute and file.with the court in the Lawsuits, ConsentJudgments in the forms 
attached hereto as Exhibits A and B. 

8.2. The Parties agree that the Consent J udgmcnts shall remain in. full force and effect until the 
expiration_ofthe last to expire of the ·304, '132, •4ll, '768; '382, "996 and '374 patents or with 
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respect to each of these patents respectively, unless or until. a finaland non-appealable judgment or 
decision by a court or tribunal of competentjurisdiction or by the USPTO that such patent is 
invalid. In the event that LICENSEE nHiterially breiwhes or defaults. under the tenus of this 
Agreement, and fails to cure such material breach or default within thirty (30) days ofnoticc 
thereof or that TI .terminates pursuant to Section 6.8, then IT may seck immediate enforcement of 
the permanent injunctions set forth in the Consent Judgments together with any other available 
remedies. In the event that the tenn ''static'' in the claim.s of the '382 aqd '.996 patents is found in 
a final non-appealable judgment to have substantially the same meaning as that term was found to 
have had by the court in the '132 and '304 patents, then IT shall grant to LICENSEE a covenant 
not to sue under the •332 and •996 patents for making, using, selling, offering for sale, importing 
and/or otherwise distributing an Automatic Repositioning Ladder and LICENSEE shall not be 
held to Sections 2.2(b) and 2.2(c). 

ARTICLE 9: MOST FAVORED LICENSEE 

9.!. lfTT hereafter grants another license or co\lenant not to sue under the TT Licensed Patents 
with tenus and conditions that are substantially similar to this Agreement and the other license or 
covenant not to sue contains a royalty rate that is more favorable than tlle royalties charged herein, 
TT shall notify RCG. RCG shall be entitled to receive the same favorable royalty rates with 
respect to the IT Licensed Patents, subject to the terms and conditions under which such more 
favorable rate was granted. This Agreement shall be modified accordingly by written amendment, 
which amendment shall be effective only for the period such more favorable royalty rates arc in 
effect under such other license and TT shall refund to RCG the difference between the amount 
RCG actually paid to IT in royalties and the amount that RCG would have paid had the more 
favorable royalties applied from the date such more favorable royalty rates first came into effect 
Obtaining the more favorable royalties shall be LICENSEE:'s sole remedy for a breach of this 
provision. The foregoing provisions shall not apply where LICENSEE elects to continue paying 
royalties on the basis set forth in this Agreement. 

ARTICLE 10: CONFIDENTIALITY 

1 0.1 The Parties shall keep Section 4.1 confidential except 

1 0.1.1. With the prior written consent of the other Party; 

1 0.1.2. As reql}ircd by any governmental body or judicial entity orregulatory agency 
having Jurisdiction and calling therefor\ provided that prior notification of any such disclosure 
shall be provided by the disclosing·Party to the non-disclosing Party and the disclosing Party shall 
take all reasonable efforts to presenre the confidentiality of the amount of the Past Damages as set 
forth in Section 4.1 (includi!lg seeking a protective order limiting disclosure to attorneys or 
confidential treatment under FOIA); 

10.1.3. As otherwise may be required by law or a financial exchange established under 
law, and the rules and regulations of or pertaining to such law or exchange, including those 
promulgated under the U.S. Securities Act and Secmities Exchange Act, and by sec1,1ritics 
exchange established thereunder; 
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10.1 A. T{) legal counsel or financi$1! consult~nls representing either Party; 

·1 0.1.5. To the independent auditors of either Party; or 

10.1.6 To the extent any such information is or becomes generally known to the public by 
any means other than a breach of the obligations of this Agreement by, or other wrongful act of, 
any party. 

10~2. Notwithstandlrig the provisions of Section 10.1 above, the .Parties may prodtice.this 
Agre(lrnerttin upredacted fonn to third parties inlitigationinvolving TT or LICENSEE Patents if 
there is a Pro~eetive Ordet in place in such litigation and if the :unredacted Agreement is produ~ed 
under the cgnfidential tier ofthatProtective Order (which.perrnits disclosure to specified 
non-attorney representatives of such third parties who are. bound by the terms of the Protective 
,Order). 

ARTICLE.ll: REPRESENT A TrONS AND WARRANTIES 

11.1. The Parties represent and warrant that the terms ami conditions of this Agreement do not 
violate their respective Certificate.-, of Incorporation or By-laws and do not cont1ict with any other 
agreement& to which they are a party or by which they are bound. Each Party further represents 
and warrants that no one other tlmn it l1as or had the right to bring a claim against the other Party 
based on such Party's assf;rted patents in the Lawsuits and that it has not assigned to anyone any 
rights, claims, or causes of action against the other Party. 

11.2. Each Party represents and warrants that all of its Affiliates shall undertake all obligatio11s 
contained herein as if such Aftiliates were directly named as parties to this Agreement. 
Notwithstanding the foregoing, no right granted under this agreement shall extend to any Affiliate 
unless expressly stated herein. 

11.3, UCENSEE represents and warrants that as of the Execution Date the following list of 
software identifies the only LICENSEE Software since July of2004: Onyx®, Onyx® 2, Onyx® 
Glide, Onyx® Plus, Onyx® Pro, Onyx@ Web Trader, RCG Spreader, RCG Fix API, RCG Onyx® 
APL 

11.4. LICENSEE represents and wan·ants that it has the abiHty to ·hack the number of contracts 
traded using LICENSEE Software by End User and Customer sufficient to allow LICENSEE to 
comply with its royalty obligations as set torth in Article 3. LICENSEE further represents and 
warrants that it has the ability, to track the number of contracts traded resulting from qrders 
generated. by third party software connected to an Exchange via a LICENSEE API in a manner 
sufficient to allow LICENSEE to comply with its royalty obligations as set forth in Article 3. 
LICENSEE agrees that in the course of an audit initiated pursuant to Section 65 (i) LICENSEE 
shall provide, upon request ofTT's independent auditor, a detailed and complete description and 
demonstration of the functionality of such tracking system and (ii) that TT's independent auditors 
may test such system to discern its ability to track appropriately. ln the event that IT's 
independent auditor uncovers a problem with the tracking system and LICENSEE takes steps to, 
address that problem, then TI's independent auditor shall be permitted to receive an additional 
detailed and complete description and demonstration of the updated functionality of the tracking 
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system and to tesl such system to cjiscem its abiUtyto trackappropriate without having to initiate a 
new audit. 

11.5. EXCEPT AS~PECIFICAL~Y SET FORTH HEREIN, THE PARTIES MAKE 
NO WARRANTIES EITHER EXPRESS OR IMPLIED AS TO ANY MATTER 
WHATSOEVER, lNCLUD1NGW1THOUT LIMITATION, ANY WARRANTY OR 
REPRESENTATIONAS TO THE VALIDITY OR ENFORCEABlLITY OF ANYOF THE TT 
LICENSED PATENTS AND·ANY WARRANTY THAT ANY PRODUCT LICENSED 
HEREUNDERDOESNOT INFR1NGE THE INTELLECTUAL PROPERTY RIGHTS OF ANY 
THIRD PERSON. EXCEPT AS EXPRESSLY PROVIDED IN ARTJCLE 5, EACH PARTY 
DJSCLAIMS ANY UNDERTAKING OF THE OTHER !'ARTY TO INDEMNIFY, DEFEND 
OR HOLD SUCH PARTY HARML~SS FROM ANY DAMAGES OR COSTS ARISING FROM 
ANY CLAIM 'I'HAT THE OTHER PARTY'S EXERCISE OF THE fNTELLECTUAL 
PROPERTY RIGHTS LICENSED UNDER THIS AGREEMENT INFRINGES ANY 
INTELLECTUAL PROPERTY RIGHTS OF ANY THIRD PERSON. 

11.6. RCG represents and Warrants that as of the Execution Date, the following lists all of R CG' s 
Affiliates: Rosenthal Global Securities, LLC, Rosenthal Collins Capital Managcrnent, LLC, 
Rosenthal Collins Group (U.K.) Limited, Dreadnought Partners, LLC, Knot, LLC. Leslie 
Rosentl1al, J, Robert Collins. 

11.7 _ 1TBD represents and warrants that it does not own and cannot enforce any patents, 
including the Licensed Patents and the '304 and '132 patents. 

ll.8. Each Party represents and warrants to the other Party that it has no known claims or causes 
of action not asserted in the Lawsuits against the other Party as of the Execution Date. 

ARTICLE J 2: CHALLENGE OF PATENTS 

12.1. UCENSEE agrees that the' 132, '304, '411, '768, '382, '996 and '374 patents and the 
foreign counterparts thereto ("Bmmfield Patents"} are valid and enforceable. Nothing in this 
Section 12.1 shall be construed to apply to any other patents. LJCENSEE further agrees that it 
shall not directly or indirectly challenge or oppose the validity, enforceability or patentability of 
any claims of the Brumfield Patents including, without limitation, directly or indirectly aiding or 
assisting any Person in challenging or opposing the validity, patentability or enforceability of any 
clai.ms oftheBrumfield Patents! inCluding participa,ting in any action contesting the validity of any 
of these patents or in a reexamination or opposition of any ofthesep&tems, To the extent that it has 
not a1ready done so, LICENSEE agrees to promptly withdraw from the Opposition it filed with 
others to challenge, inthe European Patent Office, the validity ofEuropean Patent No. EP 1 319 
21 L The foregoing shall not prevent RCG from defending against a claim of infringement of any 
Excluded Patent Claims.by proving that such a Claim is invalid or unenforceable under the 
applicable patent laws of the relevant country. 

12.2. For tl1e Term, LICENSEE agrees that the Licensed Patents are valid and enforceable. For 
the Te1m, LICENSEE further agrees that it shall not directly or indirect] y challenge or oppose the 
validity, enforceability or patentability of any claims of the Licensed Patents (or foreign 
counterparts thereto) including, without limitation, directly or indirectly aiding or assisting any 
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Person in chalJ(:lnging or opposjng the validity, pat~ntability or enforceability of any claims of the 
Licensed Patents, including participating in any action contesting the validity of any of these 
patents or in a reexamination of any of these patents. · 

12.3. Notwithstanding anything to the contrary in this Article 12, LICENSEE may respond to a 
subpoena or court order or to arequestbya governmental body or tribunal.of competent 
jurisdiction for the production ofinfonnaticin or to provide testimony without violating this Article 
12 or Section 13.1 0. 

ARTICLE 13: MISCELLANEOUS PROVISIONS 

13.1, Entire Agreement. This Agreement constitutes the entire Agreement between the Parties 
and supersedes any prior understandings, agreements or representations by or between the Parties, 
written or oral, that may have related in anyway to the subject 1llatterhereof. 

13.2. Nothing contained in this Agreement shall be construed as: 

13 .2.1. a warranty or representation that the manufacture, sale, offer for sale, lease, import, 
use or other disposition of Licensed Products and/or LICENSEE Software hereunder will be free 
from infringement ofintellectual property rights of third parties, including patents, utility models, 
trade secrets, trademarks, trade names, copyrights, rights in mask works, or the like; 

13.2.2. an agreement to bring or prosecute actions or suits against third parties for 
infringement or confening any right to bring or prosecute actions or suits against third parties for 
infringement; 

13.2.3. conferring any rights to use iti advertising, publicity cir other marketing activities 
any name, trademark, or other designation of either Party hereto; 

13 .2.4. conferring by implication, estoppel or otherwise upon either Party hereunder any 
license or other right except the licenses and rights expressly granted hereunder to a Party hereto; 
or 

13.2.5. an obligation to furnish any technical assistance or information or know-how. 

13.3. Notices. All notices, re.quests, demands, claims and other communications hereunder shall 
be in writing. Any notice, request, demand, claim or other communications hereunder shall be 
deemed duly given (i) three (3) business days after it is sent by registered or certified mail, return 
receipt requested, proper postage prepaid, (ii) one {l) business day following transmission by 
facsimile when receipt is electronically confirmed (provided that the original shall be 
contemporaneously sent by first class mail), or (iii) one (1) business day fo11<iwing deposit with a 
recognized national overnight courier service for next day delivery, charges prepaid, and, in each 
case, addressed to the intended recipient as set forth below: 
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lfto LJCENSEE: 

Rosenthal Collins Group, LLC 
216Wcst Jackson Boulevard 
Suite 400 
Chicago, illinois 60606 
Attention: Ocneral Counsel 

IftoTT: 

Trading Techi10logies International, Inc. 
222 South Riverside Plaza 
Suite 1100 
Chicago, illinois 60606 
Attention: General Counsel 

IftoTTBD 

TTBD,LLC 
222 South Riverside Plaza 
Suite 1100 
Chicago, IUinois 60606 
Attention: General Counsel 

Any Party may give any notice, request, demand, claim or other communication heretmder using 
any means not specified above (including pcrsonnl delivery, expediled courier, messenger service, 
telex or electronic mail), but no such 1iotice, rl.!ljttest, demand, claim or other communication given 
in such other manm:r :shall be deemed to have b<~en duly given unless and until H is actually 
delivered to the individual for whom it is intended. Any Pa1ty may change the address or · 
designated recipi.;Jnt to which notices, requests, demands, claims or other communications 
hereunder are to be delivered by giving the other Party notice in the manner herein set forth. 

13.4. Amendments and Waivers. No amendment of any provision ofthis Agreement shall be 
valid unless the same is in writing and signed by the affected Parties. No waiver of any default, 
misrepresentation or breach of this Agreement shall be valid unless the same is in writing and 
signed by the Party granting such waiver. No waiver by any Party of any detault, 
misrepresentation or breach of this Agreement, whether intentional or not, shall be deemed to 
extend to any prior or subsequent default, misrepresentation or breach of warranty or covenant 
hereunder or affect in any way any rights arising by virluc of any prior or subsequent occurrence of 
such kind. 

13.5. Severability. Any term or provision of this Agreement that is invalid or unenforceable in 
any situation in any jurisdiction shall not affect the validity or enforceability of the remaining 
tenus and provisions hereof ot the validity or enforceability of the invalid or unenforceable tenn or 
provision in any other situation or in any other jurisdiction. If a final judgment of a court of 
competent jurisdiction declares that any tenn or provision hereof is invalid or unenforceable, the 
Parties agree that the court making the determination of invalidity or unenfortenbility shall have 
the power, which power the Parties hereby request such court to exercise, to reduce the scope, 
duration or geographic limitation of the tenn or provision, to delete specific words or phrases, or to 
replace any inva1id or unenforceable !enn or provision with a term or provision that is valid and 
enforceable and that comes closest to expressing the intention of the invalid or unenforceable tenn 
or provision, and this Agreement shaJl be enforceable as so modified after the expiration of the 
timewithin which thcjudgment maybe appealed. 
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13.6. Captions. The sectiottnumbersand captions used in this Agreement are for convenience 
only and shall not be used in interpreting in this Agreement 

13.7. Governing Law; Jurisdiction.· This Agreement shall be governed by and construed in 
accordance with. the domestic laws of the State of Ulinois, witho1Jt gi.ving effect to.any choice of 
law or copflict of law provision or rule (whether oftheState of Illinois or any other jurisdiption) 
that would cause the application of the laws of any jurisdiction otlletthan theState of Illinois. The' 
pariit:s.agree thanhe United States District Co:urt for the Northem.District ofiilinois, Eastern 
Division shall have jurisdiction over mattersrelatingto this Agreement, incltidihg the right to 
enforce this Agreement and/or the ConsenUudronent. 

13.8. Indepe11dent C6ntractors. Nothing herein shall be construed to create any relationship of 
agent and principal, partnership, jointventure, or employee/employer between the Parties. Neither 
Party ~hall have the authority or right, orrepresent thatithas s'uch authority, to bind or' obligate the 
other Party. 

13.9. The Parties acknowledge that they have entered .into this Agreement of their own free will, 
and have not relied on any inducement by the other Party to enter into this Agreement (even if such 
inducement occum:d), nor have they relied on any warranty or representation' by the other Party 
not explicitly set forth in this Agreement (even if such warranties or representations \Vere made). 

13.1 0. Each Party agrees that, now and in the future, the Party will. not make any disparaging or 
derogatory statements in relation to this Agreement or about the other Party to the public or the 
Party's employees or engage in any <;onduct th~t would impugn, malign, denigrate, or otheiWi$e 
hann the good will or public image of the other Party with respect to this Agreement. The Parties 
agree that any comments made to the public or to a Party's employees regat•ding this Agreement 
that accurate! y describe terms and/or conditions of this Agreement shall not violate this Section 
13.10, subject to the confidentiality provisions of Article 10. 

1 3.11. Construction. The Parties have jointly participated in the negotiation and drafting ofthis 
Agreement. In the event that an ambiguity or question of intent or interpretation arises, I his 
Agreement shall be construed as if drafted jointly by the Parties and no presumptions or burdens of 
proof shall arise favoring any Party by virtue of the authorship of any Of the provisions of this 
Agreement. Any reference to any federal, state, local or foreign statute or law shall be deemed also 
to. refer to all rules and regulations promulgat~ thereunder, unless the contextrequires otherwise. 
Each defined term used in this Agreement has a comparable meaning when used in its plural or 
singular form. Each gender·specific term used herein has a comparable meaning whether used in a 
masculine, feminine or gender-neutral form. The term "include" and .its derivatives sha11 have the 
same construction as the phrase 1'include, witl10ut limitation," ancl its derivatives. The exhibits 
identified in this Agreement are incorporated by reference and made a part hereof. 

13.12. Counterparts. This Agreement may be executed in one or more counterparts, each of 
which shall be deemed an original, but all of which together shall con~titute one and the same 
instrument. 
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13.13. Direc.tly orJndirectly. Where any provision of this Agreement refers to action to be taken 
by m1y Person:, or which such Person is prohibited from taking, such provision shall be applicable 
whether the action in question :is taken directly or indirectly by such Person. 

13~:14. Govemmemal Compliance. LICENSEE and TT shall abide by all applicab1e e.xporllaws 
and regulations relating to the use and distribution of the Licensed Products or products licensed 
under LICENSEE .Patents as applicable artd shall not market or,distribute any Licensed Products to 
customers outside ofthe United States ih violation ofatlY laws and regulations of the United Sta~es 
or any other country or sovereign nation applicable to sales outside of the United States. 

13.15. Compliance with Laws. The Pru.ties agree to comply and do all things necessary to enable 
the other Party to comply with all applicable federal, state and local laws, regulation, ordinances, 
self-regulatory agency and accredited exchange rules including the regulations of the United 
States Government as they relate to this Agreement 

13.16. Notice of Events Affecting Performance. Each Party shall promptly provide v;ritten 
notification to the other Pany of, including a description of, the impending and/or actual 
occurrence of any ofd1e following events: 

l3.l6J. insolvency proceedings that may adversely affect a Party's perfonnance 
under this Agreement; and 

13 .16.2. ariy other factor or event which may detrimentally affect a Party's ability to 
meetthe requirements of this Agreement. 

1 3.1 7. Force Majeure. No party will be liable for, or will be considered to be in breach Of or default 
under this Agreement on account of, any delay or failure to perfmm as required by this Agreement 
as a result of any causes or conditions that are beyond such Party's reasonable control and that 
such Party is unable to overcome through the exercise of commercially reasonable diligence. If 
any force majeure event occurs, the affected Pm1y will g:ive prompt wtitten notice to the other 
Party and will use commercial!}' reasonable efforts to minimize the impact of the event. If a Force 
Majeure continues for a period of 3 months or more, the other party may (without affecting the 
accrued rights and obligations of each party a::; of that date) teJminate this agreement immediately 
by notice to the other party. 

13.18. Enfqrcement Expenses. [n the event of any dispute arising out qf the subject matter of this 
Agreement that is resolved by litigation, the prevailing Party shall recover, in addition to any other 
damages assessed, its reasonable expenses, including reasonable attorneys' fees and costs, incuiTed 
in litigating such dispute. 

/Signature~; on Following Page} 
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IN WITNESS WHE.REOF, each of the Parties has caused this Agreemen.t to be execute<;las 
of the date first written above by its duly authorized representative. 

ROSENTHAL COLLINS GRQUP, LLC 

By: ~b 
Title: C€0\ 1Zc.(,.,. 1 LL.C.. 

TRADING TECHNOLOGIES INTERNATIONAL, INC. 

By:.--++M~~Lk1~· J4f.-.l911A-"'=.c =--
Name: MICHAEL G. RYAN 

---,EVP.&:oD",..,.,G...,EN""'E'"'RALzrrCOUNS..., . .,. · m.· ""Elr-----
TRADING TECHNOLOOI£S.INTERIIA110tW... ~ 

Title: ·----··--------------

TTBDLLC 

By. d~L.P~.J?r 
Name: t1rLI-f4-"f:-t.. ( {L (4;< J 
Title: L.!o Vn tr&c 
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UNITED STATES DISTR1Cf COURT 
NORTHERN DISTRICT OF ILLINOI$ 

EASTERN DlVISlON 

Trading Teclmologies International, Inc. ) 
) 

Plaintiff: ). 
) 

v. ) 
) 

Rosenthal Collins Group, LLC. ) 
) 
) 

Defendant. ) 

Civil Action No. 10 C 929 
(Consolidated with: 
10 C 715.10 C 716. 10 C7l8 
10 C 720,. I 0 C 721, 10 C 726> 
10 C882,, JO c 883, 10 c 884, 
10C885,.lOC931) 

Judge Virginia M. Kendall 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the panics dated November 9, 2011 ("'Settlement Agreement") (a redacted copy 

of wJ1ich is attached as Exhibit 1 hereto) which shall become effective upon entry of this 

Consent Judgment and a Consent Judgment filed in Civil Action No. 05 C 04088 and 

upon consent of Plaintiff, Trading Technologies 1ntemational, Inc. ("'n") and Defendant, 

Rosenthal Co!Jins Group, LLC ("RCG"), judgment is hereby entered against RCG upon 

TT's Complaint, and it is hereby ORDERED, ADJUDGED, and DECREED that: 

1. TT commenced this action for patent infringement against RCG on February I 0. 

2010. This action alleges infiingement of U.S. Patent Nos .. 7,212,999 (m999 patent"), 

7,533,056 {'"056 patent''), 7,587,357 ('''357 patent"), and 7,613,651 ("'651 patent"). The 

complaint was subsequently amended to add claims of infringement of U.S. Patent Nos. 

7,676,41:1 c·'411 patent"), 7,693,768 ("'768 patent"), 7,725,382 ('"382 patent"), 

7,813,996 ("'996 patent''), 7,904,374 ('''374 patent") and 7,930,240 ('"240 patent"). 

RCG has received and reviewed a copy of the Complaint and Amended Complaints 11led 
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by IT in this action. RCG filed a counterclaim alleging infringement by TT of U.S. 

Patent Nos. 7,555,456 and 7,734,533. 

2. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner of the patents.,in-suit asserted by IT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

4. All claims of the '411, '768, '382, '996 and •374 patents are valid and 

enforceable. 

5. RCG has infringed the '411, '768, '382, '996 and '374 patents under 35 U.S.C. 

Section 271 by making, using, selling, offering for sale, importing andlor otherwise 

distributing electronic trading software that includes what RCG has called the ABV 

window, including the Onyx®, Onyx® 2, Onyx® Glide, Onyx® Plus, Onyx® Pro, 

Onyx® Web Trader, and RCG Spreader software. Documentation describing these 

products is included in Exhibit 2. 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members, affiliates, subsidiaries, assigns, successors-in~interest to the extent permitted by 

Fed. R. Civ. P. 65) are hereby permanently enjoined (unless expressly permitted by TT 

(for example pursuant to the license granted in the Settlement Agreement)) during the 

terms of the '411, '768, '382, '996 and '374 patents from infringing the '4Ll, '768, '382, 

'996 and '374 patents, including, without limitation, by the making, using, selling, 

offering for sale, importing, and otherwise distributing in the United States the electronic 

2 

TTX03255055 

Page 296 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



trading software products referred to in paragraph 5 above. TI1is injunction applies, inter 

alia, to the usc of the electronic trading software products referred to in paragraph 5 

above for electronically trading any item (e.g., futures, options, equities, fixed-income 

products, etc.). 

7. Pursuant to the Settlement Agreement, RCG has agreed to pay to TT an amount 

(specified in the Settlement Agreement) in settlement ofTT's claims. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, TT's 

claims of patent infringement of the '999, '056, '357, '651 and '240 patents are hereby 

dismissed with prejudice. Further, all counterclaims, including RCG's claims of patent 

infiingement, are dismissed with prejudice. 

9. TI1is Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is fi1ed. 

l 0. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to any party. 

11. Each party shall bear its own costs and attorneys' fees. 

{Signatures OJt Following Page} 
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SO ORDERED 

Dated: ______ _ 

AGREED TO: 

Dated:c__ _____ _ 

Dated: _______ _ 

Virginia M .. Kendall 
United States District Court Judge 

LcifR. Sigmond, Jr. (IDNo. 6204980) 
Matthew J, Sampson (ID No. 6207606) 
McDonnell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, JL 60606 
Tel.: (3 I2) 91'3-0001 
Fax: (312) 913~0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Stacie R. Hartman (ID No. 6237265) 
Schiff Hardin LLP 
233 S. Wacker Dr. - 6600 
Chicago, IL 60606 

Attorneys for Defendant 
ROSENTHAL COLLINS GROUP, LLC 
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Exhibit 1 

"to be inserted" 
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Exhibit2 

"to be inserted" 
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UNITED STATES .DISTRICT COtJRT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Rosenthal CoHins Group, LLC, ) 
) Civil Action No. 05 C 040$8 

Plaintiff, ) 
) 

v. ) 
) 

Trading Technologies International, 1nc,1 ) 

) 
) 

Defendant. ) 

J\ldge Sharon Johnson Coleman 

Magistrate Judge Young B. Kim 

CONSENT .JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated November 9, 201 J ("Settlement Agreement") (a redacted copy 

of which is attached as Exhibit I hereto) which shall become effective upon entry of thb 

Consent Judgment and the entry of a Consent Judgment tile.d in Civil Action No. J 0 C 

929 and :upon consent of Defendant, Trading Technologies international, Inc. ("TT") and 

Pla1ntiiT, Rosenthal Collins Group, LLC (''RCG''), judgment is hereby entered against 

RCG upon TT's Counterclaims, and it is hereby ORDERED, ADJUDGED, and 

DECREED that: 

J_ RCG commenced this action for, inter alia, a declaratory judgment of non-

infringement and invalidity against Tr on July 15, 2005. TT filed.counterclaims against 

RCG on August 23, 2005. IT's counterclaims allege infringement of U.S. Patent Nos. 

6,766,304 (''304 patent") and 6,772,132 ("132 patent"). RCG's declaratory judgment 

claims also relate to the '304 and '132 patents. RCGhas received and reviewed a copy of 

the Counterclaims filed by TT in this action. 
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2; This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint. 

3. IT is the sole and exclusive owner ofthe patents-iiHuit asserted by IT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement ofthe patents-in-suit. 

4. All claims of the '304 and '132 patents are valid and enforceable. 

5. RCG has infringed the '304 and '132 patents under 35 U.S.C. Section 271 by 

::~ttking, using; selling, offering for sale, importing and/or otherwise distributing 

electronic trading software that includes what RCG has called the ABV window, 

including the Onyx®, Onyx® 2, Onyx® Pro, Onyx® Web Trader and RCG Spreader 

software. Documentation describing these products is included in Exhibit 2. 

6. Defendant RCG, its officers, agents, servants, employees, and other persons who 

are in active concert or participation with RCG (including its directors, partners, 

members; affiliates, subsidiaries, assigns, successors-in-interest to the extent permitted by 

Fed. R. Civ. P. 65) are hereby pennanently enjoined (unless expressly pem1itted by TT) 

during the terms of the '304 and '132 patents from infringing the '304 and '132 patents, 

including, without limitation, by the making, using, selling, offering for sale, importing. 

and otherwise distributing in the United States the electronic trading software products. 

referred to in paragraph 5 above. This injunction applies, inter alia, to the tiSe of the 

electronic trading software products referred to in paragraph 5 above for electronically 

trading any item (e.g., futures, options, equities, fixed~incomeproducts, etc,). 

7. Pursuant to the Settlement Agreement, RCG has agreed to pay to IT an amount 

(specified in the Settlement Agreement) in settlement of IT's claims, which includes the 
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fine assessed against RCG in the Court's order date4. Feb. 23, 2011. RCG has no further 

obligations to make any payment to the Court. 

8. The Settlement Agreement resolves all claims in this action. Accordingly, RCG's 

counts in its complaint are hereby dismissed with prejudice. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent]udgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

1 0. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT any party. 

11. The Clerk of the Court is hereby ordered to release all funds held in Escrow in the 

Court's registry fund pursuant to Judge Kim's July 21, 2010 order to IT. Otherwise, 

each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page} 
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SO ORDERED 

Dated: ______ _ 

AGREED TO: 

Dated:. ______ _ 

Dated:. ______ _ 

Sharon Johnson Coleman, 
United States District Court Judge 

Leif R. Sigptond, Jr .. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boebnen Hulbert & BerghoffLLP 
300 South Wacker DriVe 
Chicago. lL 60606 
TeL: {312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Defendant 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Wil1iam F.Abrams (SBN 88805) 
Bingham McCutchen LLP 
1900 University A venue 
East Pnlo Alto, CA 94303-2223 
Telephone: 650.849.4880 
Facsimile: 650.849.4800 

Attorneys for Plaintiff 
ROSENTHAL COLLIN$ GROUP, LLC 
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Exhibit 1 

"to be inserted" 

TTX03255064 

Page 305 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Exhibit 2 

"to be inserted" 
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Exhibit 2 
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·~ 

c: 

~o JDontltly platiorJD ~barge 
5% rebate prograJD 
One-~li~k exe~ution 

Trailing stops and hra~ket orders 
Exeel data e:~:port ~apahility 
CustoJD:ized s~reen layouts 
Easy-to-drag features froiD one 
nindo"tv to another 
Online tutorial for :minhnal trade 
training 
241tr. te~lutology and ~lient support 

2£~.~ twr~ oflwt~ 
'''~ look forward io working ftith ,·o.u. and please do not hesitate to l'oniad us ft·iih any 

questions or ~ommenis. Thank you for your re~ent submission for ,·our free trial of the llCG 
On,-x trading platform. If you ha,·e not reeeh•ed your free trial please confirm your eontaet 

iniornaation. 
Call 1111 Onyx represeni;tiive toda,· ~866) llCG - 0::\'\."X or ~~:~~~,:.~~g9._Q,:~.~9.m 

RCG00115151 
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1(89 U-r(ff) -m~,., 
216\l: .Jat•kson Boulenard, Suite 400 

Chi~ago, Illinois 60606 
ll7ebsit•~= !!~ip;/L~nn!!_ITgm~~~ .. ~mn 

RCG00115152 
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Script for Professional Traders 
Follow Outline 

The Contracts Screen: Offers contracts from almost all the world's exchanges 

• Demonstrate the FILTER 
Ex. Demo: Find E mini S&P 500, Sep '08 

• The Spreader (see attachment for instructions) 
~ To set up a spread position you will need to select new spread 

on the bottom of the contracts screen. 
);- From here you will be able to set up and save your spread for 

later use. 

• Show how to drag contracts into the ABV (transition to ABV) 

PLEASE READ BEFORE PRESENTATION: The ABV screen is very important to professional 
traders and is probably the only screen that they will pay attention to. Most professional 
traders will understand the basics of the ABV, like pricing information and the different 
columns. You should go into depth when explaining bracket, trailing stop and iceberg 
orders. Manually demonstrate each of these and also how to place limit and stop orders. 

The ABV Screen: (Ask Bid Volume) 
Lets you see market depth 
*** Show how to open many ABV windows at one time 
**Turn off all alerts and order confirmation keys! 

• The price column 
'r high / low and last traded 

o red- high 
o blue- low 
o gray- last traded 

Y price thermometer 
o green- upward movement 
o red- downward movement 
o yellow- no change 

;. center button (last traded price) 

• The STQ and BTQ columns 
Y Your total quantity of buys and sells 

• The Buy and Sell columns 
'r Display type of order (limit, stop, etc.) 

• Demonstrate: (attached are instructions for iceberg, bracket and trailing 
stops) 

'r Market order 
• Placed by either left clicking in the buy or sell 

columns at the current market price, or by opening 
the actions key and choosing market buy or market 
sell 

);- Limit order 
• Placed by left clicking in the bid or ask column at 

your desired price 

RCG00115372 
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~ Stop order (enable right click) 
• Placed by right clicking in the bid or ask column at 

your desired price 
}- Iceberg order 

• Open the synthetics window and choose "iceberg" 
• Set parameters 

• 

• Clip size 
• Random 
• Delay time 

Random 
Choose "iceberg" in the link drop down 

Point out the orange ABV 
• Execute 

).- Bracket order 
• Open the synthetics window and choose "bracket" 
• Set parameters 

• Profit target 
• Loss target 

Order types 
~ Trailing stop order 

• Open the synthetics window and choose "Tstop" 
• Set your parameters 

• Initial Stop loss 
• Profit Adjust to Breakeven 
• Adjust on Movement 
• Adjust Amount 

• Mention: 
);- Trades will be executed on a first in-first out basis 
~ All orders are day orders only, not good till cancelled 
> Not a static ladder, the ABV screen moves constantly with the 

market 
r Open the settings and choose to see the Volume on the side 

(show the ABV with Volume enabled) 

(Please know that while all other screens are customizable due to patents the ABV is not) 

The Quotes Screen: 

• Show how to drag from contracts 

• Demonstrate how to access "CHARTS" 

• Remove a contract from the screen 

• Customizable 
>- demonstrate by changing the column headers 

The Positions Screen: 

• Shows your Profits and losses that are real-time and loaded from the GMI 

• Show how to cancel an order 

RCG00115373 
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The Ticket Screen: 

• Point out the ticket screen, no need to explain 

The Orders Screen: 

• Displays reasons for order rejection 

• Amend or cancel working orders 

The Fills Screen: 

• Shows filled order information 

RCG Onyx ® Web: 

• Gives you the ability to view your in-depth information and allows you to 
upload it into spreadsheets or send the information via email. 

• Allows you to view account statements up to 30 days previous and view 
monthly statements up to 6 months previous. 

• RCG Onyx® Web contains gJJ. information for an account. This 
includes positions taken outside of RCG Onyx®, like orders called in or 
made on the floor as well as orders made on other platforms. 

• It is linked to our data file and is always correct, so discrepancies can be 
resolved by viewing statements and positions in RCG Onyx® Web. 

• Checking RCG Onyx ®daily will help you monitor your positions and 
help keep an eye on your account 

• You can view risk management information MENTION CHAS 
MARGINING! 

-Cash margining takes into account your account balance and 
weighs it against the margin coast for the exchange. The result is 
your buying power. If you buying power decreases so will your 
ability to execute orders. 

• You are able to see your fat finger, aggregate and daily loss lim its. 

• You can view your balance, positions, transactions, statements, reports, 
orders, fills and charts as well as exchange information and contract 
information. 

• You can access charts to help you interpret and predict market trends 

RCG00115374 
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How to use RCG Onyx® 2 
(This information is meant to provide a more detailed explanation of the different 
functions of RCG Onyx® 2. Please use the above outline for your demonstration, do 
not read off of the following information.) 

The Quotes Screen: primary function is to provide live streaming market data for any 
contracts available to you. 

1. To view a contract in the quotes screen simply drag and drop the contract 
you would like to view. (Demonstrate this with the contracts screen) 

2. You can enter an order in the quotes window by selecting the trade button 
and a ticket window will appear. 

3. To remove a contract from the quotes screen, dick the gray button and 
select remove. 

The Contracts Screen: The contracts screen allows you to choose contracts from almost all 
the world's exchanges. 

1. The most important feature on the contracts screen to explain is the filter! 
The filter is located at the bottom of the screen. You can type the letters or 
names of a contract and also specify dates by month and year to narrow 
your search. 

2. In September the spreader will be added to RCG Onyx®. Please make 
sure that you are up to date with this technology. 

The Positions Screen: allows you to monitor overall positions and your profits or losses. 

1. You can filter this screen by all or one account. 
2. In the positions screen you can close out a position as well as set trailing 

stops. 

3. You can also view your streaming, real-time profits and losses. 

The Ticket Screen: allows you to place entry, closing and specialized orders. 

I. In the ticket screen you can place limit, stop, stop-limit and iceberg orders. 

2. You can view current bid and ask information 

3. Change quantities and buy or sell orders 

The Orders Screen: displays current orders in a configurable grid. 

1. This screen makes troubleshooting easier because you can view your 
account(s) and understand reasons for rejections, amend or cancel 
working orders and view details for filled orders. 

2. This screen can be filtered by account, side or state. 

3. You can change the value of an order by right clicking the value that 
you would like to change. 

The Fills Screen: displays all filled orders. 
1. You can reverse your position in the fills screen. 

RCG00115375 
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2. The data can be filtered by account or side. 

The ABV Screen: displays real time data for a particular contract, allowing you to get a 
current snapshot of the market. 

*To add a contract to the ABV window simply select a contract from the contracts 
screen and drag it into the ABV. 
*Once a contract has been added to the ABV you can do many things with it. 

1. Understanding columns and numbers-
a. The price column is in the center of the ABV and the red number at the 

top of the price column is the daily high, the blue number at the bottom 
is the daily low and the gray number at the bottom is the last traded 
price. 

b. The price thermometer (the green or red bar next to the price column) 
indicates the direction of the market since the time you logged on or 
opened the contract in the ABV. If it is red the market has moved 
down, if it is green the market has moved up and the number indicates 
how many ticks it has moved in either direction. 

c. The BTQ column and STQ column display the total number of buy 
and sell orders that you have placed. 

d. The Buy and Sell columns display the type of order that you have 
placed (limit, stop, etc.) and the quantity of that order. 

e. The Bid and Ask columns display the total number of bids or asks for 
a particular price. The number under the bid column is your net 
position and the number under the ask column is the net change for the 
day. 

2. Placing orders in the ABV 
a. Market Orders can be placed with a ticket or in the ABV window by 

selecting the actions button and choosing market buy or market sell. 
You can also place a market buy or sell order by left clicking the bid 
or ask column at the market price. 

b. Limit Orders can be placed in two ways in the ABV. You can either 
left click in the bid or ask column at the price you would like to buy or 
sell or you can open the ticket window and set a limit order. 

c. Stop Orders can be issued in the ABV. Choose the quantity you would 
like to place the order for using the pad key, then click on "settings" 
(which is on the tool bar), select the tab "Ticket/ ABV" and choose the 
option to "enable right-click stop order". Then you will be able to issue 
a stop limit order by right clicking in the bid or ask column on the ABV 
screen. 

d. Tstop Orders can be placed in the ABV window by opening the 
synthetics button. You must then select tstop both in the synthetics screen 
and in the link drop down. A tstop screen will open and allow you to 
set the parameters for your order. 

e. Bracket Orders can be placed the same way you placed a tstop order. 
Open the synthetics button and choose bracket in both the synthetics 
screen and the link drop down and then set your parameters. 

RCG00115376 
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f. Iceberg Orders can be placed the same way you placed a bracket or 
tstop order. Open the synthetics button and choose iceberg in both the 
synthetics screen and the link drop down and then set your parameters. 

3. SeHings and Main 
a. You can choose to change the seHings in the ABV. You can make 

certain keys active or inactive and choose to see implied pricing. 
b. The main key allows you to change accounts or contracts in the ABV. 

RCG Onyx® Web: 

I. Allows you to view account statements up to 30 days previous and view 
monthly statements up to 6 months previous. 

2. RCG Onyx® Web contains g_[J. information for an account. This includes 
positions taken outside of RCG Onyx®, like orders called in or made on 
the floor as well as orders made on other platforms. 

3. It is linked to our data file and is always correct, so discrepancies can be 
resolved by viewing statements and positions in RCG Onyx® Web. 

4. Statements and reports can be emailed directly from RCG Onyx® Web 
and also can be uploaded into Excel spreadsheets. 

5. You can view your risk management information, view fat finger limits, 
daily loss limits, aggregate limits and buying power (for more information 
on cash margining please contact risk). 

6. You can view your balance, positions, transactions, statements, reports, 
orders, fills and charting as well as exchange information and contract 
information. (Manually go through the functions of RCG Onyx® Web) 

Cash Margining: 
RCG Onyx® recently added Cash Margining to our Risk Management tools. Cash 

margining measures your buying power by measuring funds in your account against the 
exchange margins. Exchange margins are taken nightly from the GMI load for the 
following day. When you run out of buying power you will no longer be able to execute 
orders on ANY contract. This feature is more protective than strictly limit based risk 
management because it takes into account your equity and will not allow you to trade if 
you do not have the funds available. This prevents risk and IBs from constantly needing to 
chase down limits. It helps protect against large losses and gives traders access to more 
contracts because they have more protection. 

Example: With limits set a trader could feasibly have many open positions across 
different products that if all are executed they can have great losses. With cash 
margining they will not be aloud to take on any additional positions once there account 
balance has gone too low for the exchange margin cost. 
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RCG Onyx Webinar Series Webinat· 3: Tips and Tricks of the ABV 

Introduction: 

Overview: 

Welcome! Today we will be delving into the ABV window and 
discovering all the little nuances of the ABV. 

ABV stands for "Ask Bid Volume", a very appropriate name for 
this screen which displays live market depth. 

When looking at the screen, I am viewing quite a lot of pertinent 
information. 

The buy side, highlighted in blue (like the ticket), is on the left and 
the sell side, highlighted in red, is on the right. 

The BTQ and STQ columns will show the total quantity you are 
buying or selling at any price and the buy and sell columns will 
show individual orders and order types broken out and 
consolidated. 

We display the current bid and offer quantities up to ten ticks deep 
depending on what is available from the exchange. 

The Quantity column shows the total number of filled orders at 
that price and the number in parenthesis is the last quantity filled at 
that price. 

The high of the day is shown in red at the top of the screen and the 
low of the day is shown in blue at the bottom. The high and low 
are also highlighted by a red or blue bar around the price. 
At the bottom of the ABV window, on either side ofthe low, you 
will see your total position on the left and the net change on the 
right. You will also see the last traded price in grey and your order 
quantity in white. 

The last traded price will be highlighted and will be yellow, green 
or red depending on the movement of the market. The price 
thermometer is the red or green bar that changes dynamically to 
reflect market movement since you added this contract to the 
window. You can center the thermometer by clicking the 
"Center" button at the top. You can also change the last traded 
price highlighter to reflect best bid or best offer via the ABV 
window settings. 

The yellow box around one price within the window is your 
average price for all positions on that contract. 
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ABV Settings: 

Order Entry: 

Actions: 

Now that you know what is displayed in the default ABV window, 
it's time to consider customizing the ABV to meet your needs. 
From the settings window on the bottom right of the ABV window, 
you can ... 

• Choose to center of the last traded price, best bid or best 
offer 

• You can set visible columns to view only the columns that 
you prefer 

o This includes the TV AP column, which does not 
appear in the default view. The Total Volume at 
Price displays the total volume traded at each price. 

• Show implied prices 
• Choose to view information in different formats. I.e. show 

the average price outline, show prices as net change, etc. 
• Change the font in the quantity pad 
• Enable buttons in the actions screen 

Now that you've seen the basic Action buttons, let's talk about 
how to place an order directly on the screen. You can place a 
market order by left-clicking anywhere above the market on the 
bid or ask column. To place a limit order, left-click at the desired 
price and your limit order will appear. To cancel an order, simply 
left-click on either the total quantity in the BTQ or STQ column, or 
cancel one order by clicking on the individual order in the buy or 
sell column. You can also cancel all buy or sell orders by clicking 
"Cancel Buys" or Cancel Sells". 

You can amend a working order by right-clicking either the total 
quantity or individual order and dragging it to the new desired 
pnce. 

The Quantity pad allows you to adjust your order quantity. The 
default buttons in the quantity pad can be changed to reflect any 
number you want in the main Onyx settings (Show this). Keep in 
mind that the quantity pad does not zero out. Any values will add 
together unless you select zero. (Show this) 

**I currently have the order read-back turned on, which requires 
me to acknowledge all orders. This can be turned off in the Onyx 
settings for one-click order entry. (SHOW THIS) 

The actions screen provides buttons for basic order entry. You can 
easily place a market buy or sell order by pressing the buttons. 
You can also cancel any working orders with one click. The center 
all button will center the ABV on the last traded price. The flatten 
and reverse buttons allow you to flatten or reverse your positions. 
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Stop orders are available in the ABV window if you have enabled 
this feature in the main settings window. Once you have enabled 
right-click stop order entry, you can place a stop order exactly the 
same as a limit order. The only difference is that it will be a right
click instead of left. 

Synthetic Orders: The synthetic screen allows you to place three additional order 
types ... 

Main: 

Summary: 

• Brackets: Used to target profits and secure against losses. 
• T-stops (trailing stops): Used to lock in profit while 

securing against a major loss 
• Icebergs: used to place large orders and show only a 

selected quantity at a time. 

You must select the order type in the "link" drop-down to place 
that order type. 

Notice that when working a synthetic order, the ABV window will 
be highlighted in orange to notify you that you are placing 
synthetic orders. 

Go Over each!! 

The main screen allows you to change accounts or contracts and 
select TIF order entry options 

We've covered the basin columns and price information, adjusting 
your settings, order entry, synthetic order types and additional 
features. At this point I am going to wrap-up. Are there any 
questions? 
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From: 
Sent: 
To: 
Subject: 

Dear RCG onyx User_, 

RCG E-Help [Ehelp@rcgdirect.com] 
Friday, February 25, 2011 11:27 AM 
RCGE-Help· 
Important Onyx Message 

There wiU be a scheduled maintenance release on Friday.. .February :l5.. 2811 at s :eepm tor. I] Will 
feature a modifi~:d ABV wbich glides as prices move up or down and will highlight the ~id quantity, 
price and ask q1,1antity row. As always~ all users wi:U be prompted -to upgrade upon their next 
login to the RCG Onyx client. This release will be seamless to WebTrader. 

Please contact yol,lr broker or RCG account representative with any questions or concerns. Updated 
RCG Onyx system requirements can be found under the FAQ section in RCG Onyx Web. 

Sincerely, 

Rosenthal collins Group) LLC 
Electronic Support Team 
Email: ehelp@rcgdirect.com 
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ABV2 

You have the ability to choose which version of the ABV, either version 1 or 2, you would like 
to use. To do so, you'll need to access the Ticket/ABV tab in your Settings. You can then select 
whether you would like to use the ABVl by checking here (point mouse to box). If you would 
like to use the ABV2, simply leave this box unchecked-we'll go ahead and leave it unchecked. 
To access the ABV2 window, click on the ABV button on your Toolbar. 

You can add a contract to an open ABV2 Window in the same way that you added one to the 
Quotes Window. Simply select the contract that you would like to display and then drag it into 
the ABV2 windmv. 

• Please note that, although the Contracts window allows you to multi-select contracts, 
only one contract can be added to the ABV2 Window at a time. We'll go ahead and 
close our Contracts vvindow. 

Now let's talk about the ABC's of the ABV2. Once a contract has been added to the window, 
the following data is displayed: (Point to each value on the window with the cursor as each 
bullet is said.) 

• These are the current number of Bids and Asks on the exchange for particular price 
levels. 

• The dynamic price column is centered around a last traded price that dynamically 
changes with changes in market price. 

• You can also see the total quantity currently trading at a certain price. 
• The number you see in parentheses next to the total quantity is the last quantity traded at 

that price. 
• The price here in red is the daily high. The price shown in blue is the daily low. And 

here, in gray, you can see the last traded price. 
• The last traded price is also highlighted in the grid. When there has been an uptick in this 

price, the cell will be green. When there has been a downtick, the cell will be red. If 
there has been no change, the cell will appear yellow. 

• The BTQ column displays the total number of Buy orders that you have placed, while the 
STQ colmm1 displays the total number of Sell orders that you have placed. 

• The Buy and Sell columns display the type of order you have placed as well as the 
quantity of the order. If we put in a limit order, you see that the limit is denoted by an 
LT, while a stop order is denoted by an ST. We'll go over how to place limits and stops a 
little later. If the Buy and Sell columns are wide enough, each individual order will be 
displayed. If they are not wide enough, you will see the first order that you placed appear 
closest to the price column, and then you will see the remaining orders, or number of lots, 
that are also working at the price, appear to the outside of your first order. 

• You can adjust the column widths on your ABV2 by simply placing your mouse over the 
vertical column separator and dragging your mouse to the left or right, to widen or 
narrow the column. You also have the ability to move columns around. Simply left-click 
on the column header and drag that column to wherever you would like it to be placed. 

• Lastly, if you have a position in the market, your average price will be outlined in yellow 
on the price colmm1. 
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One of the buttons you'll notice towards the bottom of the ABV2 is the "Main" button. If you 
click on this button, a small window will pop up that displays your account, quantity, total P/L, 
net position, and two other buttons: Accounts and Contracts. If you have access to multiple 
accounts, you can change the account via the ABV2 by either using the account drop down 
menu, or you can press the "Accounts" button. This will bring up a window that displays all of 
the accounts you have access to. You can then easily toggle back and forth between accounts for 
the particular contract that is displayed. You can change the quantity of your contract size by 
either typing in the number in the quantity field, using the plus or minus buttons, or using the 
keypad. You should also note that you can set a default quantity when customizing your 
Settings, which is discussed in the Settings chapter. Lastly, clicking on the Contracts button will 
allow you to populate a Contracts window, which then lets you toggle back and forth between 
different contracts on one ABV2. To populate this Contracts window, you'll need to click the 
Contracts button on your Toolbar. Then you can drag and drop the desired contracts in your 
ABV2 Contracts window. You then have the ability to switch between different contracts on one 
ABV2. As you can see we switched to the mini S&P and then back to the mini NASDAQ. In 
addition, if you would like to remove a contract, just right-click on it, and it will be instantly 
removed from your Contracts window. 

You have the ability to enter stop and limit orders on the ABV2 window with just a click of your 
mouse. Before entering your limit or stop orders, you must first choose an account and enter a 
quantity, which can be done via the "Main" button. After selecting an account and quantity, you 
can then place your limit and stop orders. 

• To enter a Buy Limit order, left click in the Bid column next to the Price that you would 
like to enter the order for. 

o A limit order to buy will be entered at that price for the quantity specified, and 
your new working order will be reflected in the Buy column (point mouse where 
the working order is). 

• Likewise, to enter a Sell Limit order, left click in the Ask column next to the Price that 
you would like to enter the order for. 

• To enter a Buy Stop order, right-click in the Bid column next to the Price that you would 
like to enter the order for. 

o A stop order to buy will be entered at that price for the quantity specified, and 
your new order will be reflected in the Buy column (point mouse to order). 

• Similarly, to enter another Sell Stop order, just right-click in the Ask column next to the 
Price that you want to enter the order for. 

On the ABV2, you have the ability to amend the price of any open Buy or Sell orders. If you 
have multiple orders for the same price, you have the ability to change the price of all of the 
orders, or you can change the price of an individual order. We'll put in an additional stop order 
here to show how to change the price of multiple orders at one time. Now, simply go to your 
STQ or BTQ column, whichever applies, and right-click on the quantity and while holding down 
your mouse, drag up to your new price and release the mouse. Conversely, you can also drag 
down to the new price. If you would like to change the price of an individual order, go to your 
Buy or Sell column, whichever applies, and locate the order that you want to amend-please 
note that you may need to widen the column so that all individual orders appear. Then, right 
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click on the order that you want to amend and continue to hold down your mouse as you drag up 
or down to the new desired price. You'll notice that as you amend the price of an order a yellow 
box appears around the order that you are amending as well as around your new price. 

You can also cancel your orders on the ABV2. To cancel an individual order, just place your 
mouse over it so that it is highlited green, and then left click on that order. You'll notice that 
when you left click and hold down your mouse, a yellow X will appear. As soon as you let go of 
your mouse, the order will be cancelled. If you want to cancel all of your orders at a certain 
price, go to the BTQ or STQ column, whichever applies, and put your mouse over the total 
quantity for the orders that you want to cancel. Once highlited green, left click, release, and your 
orders for that price will be cancelled. You can also easily cancel all of your Buy orders or all of 
your Sell orders by clicking on the appropriate button. (Hover over each button with the mouse 
as it is mentioned). 

The Information Row, which appears under the Cancel Buy and Cancel Sell buttons, simply 
displays the information for your trades. If you scroll over a quantity in the BTQ or STQ 
columns, the Information Row simply displays the number of working orders at that price. If 
you scroll over an individual order in the Buy or Sell columns, all of the order information will 
be displayed. 

There are also three other buttons towards the bottom of the ABV2. 

Clicking on the Actions button brings up a window through which you can place market buy and 
market sell orders. You can also cancel all of your orders, and flatten or reverse your position. 
Please note that when flattening your position, all working orders will be cancelled and your 
open position will be closed. 

Clicking on the Link button allows you to set up an entry trade so that a bracket or a trailing stop 
is placed once you are filled on your order. Please note that the Bracket and Trailing Stop 
parameters will default to the values set up on the Settings window. 
Let's go over how to set up a bracket. If you want to change the parameters for your bracket, 
you will need to press the Bracket button. This will bring up small window through which you 
can change your profit and loss targets. You may either type in the number of ticks for each or 
you may use the plus/minus buttons. Please also note that you have the option of a stop or a 
trailing stop for the loss order type. Once your parameters are set, you then need to go to your 
Link drop down menu and choose Bracket. Now, we'll place a market order to see how this 
works by pressing the Market Buy button. As you can see, as soon as the order was filled, two 
new orders were also entered (point to the working order indicators out for these two new 
orders). A limit order was created at a price that is five ticks above the market order's price 
(point to the profit target of 5 ticks in the Bracket dialog) and a stop order was created at a price 
that is three ticks below the market order's price (point to the loss target of3 ticks). Both orders 
have the same quantity that the market order had. Because these orders were entered as part of a 
bracket, when one of these orders is filled, the other will automatically be cancelled. If we want 
to place a Tstop with an entry order, simply click the Tstop button if you want to change the 
parameters. Once your parameters are in place, you'll need to choose Tstop from the Link drop 
down menu. Like the bracket, your trailing stop will be entered once an order entered via ABV2 
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is filled. For more details on how Trailing Stop orders work, go to the Positions chapter of this 
tutorial. PLEASE note that if you do NOT want either a bracket or tstop to be attached to an 
entry order, then the Link drop down menu MUST display "none." You may also notice that 
when any linked orders are activated, you will see the top menu bar change color. We'll go 
ahead and close down these windows. Please note that when the Actions and Link buttons are 
pressed again, their respective windows will disappear. 

The last button on the ABV2 is the "Options" button. If you press this, a small ABV settings 
window will appear, and you'll see that you can change the appearance of the ABV2 by 
choosing which columns you would like to be displayed. Simply check the columns that you 
would like to see and uncheck the columns you do not want to see. You may also choose to have 
the Information row appear on your ABV2 by checking the appropriate box or unchecking it if 
you do not want to see it. We'll uncheck the BTQ and STQ columns to demonstrate this feature. 
Once the OK button is pressed, you'll notice that the BTQ and STQ columns disappear. Now, 
we'll go back to Options and add these columns back to restore the complete ABV2. 

One last feature of the ABV2 is that it provides a dynamic price column which is centered upon 
the lasted traded price and continuously changes with fluctuations in the last traded price. To 
enter an order, hover your mouse cursor anywhere in a column on the ABV2 window. This puts 
you into "order entry mode." In the order entry mode, you can enter a trade near the last traded 
price or you can manually adjust the prices on the dynamic price column away from the last 
traded price. If you want to scroll up or down the market prices on the ABV2 to enter a trade, 
just hover your mouse over the dynamic price column. A large yellow arrow will appear, 
pointing up if you are in the top half of the column, or down, if you are in the bottom half of the 
column. Clicking on the large yellow arrow will scroll the prices in the dynamic price column 
in the direction that the arrow points, so a trade can be entered away from a current market price. 

If the last traded price is not centered in the ABV2 window, the dynamic price column will start 
to scroll until the last traded price is again centered. You will also notice that just before the 
dynamic price column begins to scroll, the mouse cursor will tum yellow and start to flash. This 
is your waming that the ABV2 window is about to begin re-centering around the last traded 
price. In addition, if you scroll up or down in the dynamic price column and there is no further 
activity from your mouse for a period of time, the dynamic price column will also start to scroll. 
If, at any time, you move your mouse out of the ABV2 window, you leave the order entry mode 
and the ABV2 will automatically re-center the dynamic price column on the last traded price the 
next time the market price changes. 
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ABV 

The ABV window displays real-time data for a particular contract, allowing you to get a 
current snapshot of the market. Thus, we like to think of the ABV as the Ask, Bid, 
Volume window. 

You can add a contract to an open ABV Window in the same way that you added one to 
the Quotes Window. Simply select the contract that you vvould like to display and then 
drag it into the ABV windmv. 

• Please note that, although the Contracts window allows you to multi-select 
contracts, only one contract can be added to the ABV Window at a time. We'll 
go ahead and minimize our Contracts window. 

Now let's talk about the ABC's of the ABV. Once a contract has been added to the 
window, the following data is displayed: (Point to each value on the window with the 
cursor as each bullet is said.) 

• These are the current number of Bids and Asks on the exchange for particular 
price levels. 

• The dynamic price colunm is centered around a last traded price that dynamically 
changes with changes in market price 

• You can also see the total quantity currently trading at a certain price. 
• The number you see in parentheses next to the total quantity is the last quantity 

traded at that price. 
• The price shown up at the top in red is the daily high. The price shown here in 

blue is the daily low. And here, in gray, you can see the last traded price. 
• The last traded price is also highlighted in the grid. When there has been an 

uptick in this price, the cell will be green. When there has been a downtick, the 
cell will be red. If there has been no change, the cell will appear yellow. 

• The Buy and Sell columns display the total number of your open orders at each 
particular price. For example, a "W2" in this column indicates that there are 
working orders with a total quantity of two at the specified price. 

• You can also monitor your Net Position and Total P/L on the ABV by simply 
referring to the lower right hand comer of the window. 

On the ABV, you have the ability to amend the price of any open Buy or Sell orders. To 
change the price of an order simply: 

• Go to the row selector that corresponds with the order that you want to amend
the Buy selector is on the h:ft, while the Sell selector appears over here on the 
right--then left-click and while holding down your mouse, 

• Drag up or down to the desired new price and let go of your mouse. Notice that a 
white arrow appeared to indicate the change in price. The price amend will be 
submitted as soon as you release the mouse. If you have multiple orders at the 
same price (and on the same side), all of the orders will be amended to the new 
pnce. 
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The ABV provides a dynamic price column centered upon the lasted traded price that 
continuously changes with fluctuations in the last traded price. To enter an order, hover 
your mouse cursor anywhere in a column in the ABV window. This puts you in the 
"order entry mode." In the order entry mode you can enter a trade near the last traded 
price or you can manually adjust the prices on the dynamic price column away from the 
last traded price. If you want to scroll up or down the market prices on the ABV to enter 
a trade, just hover your mouse cursor over the dynamic price column. A large yellow 
arrow will appear, pointing up if you are in the top half of the dynamic price column, or 
down, if you are in the bottom half of the dynamic price column. Clicking on the large 
yellow arrow will scroll the prices in the dynamic price column in the direction that the 
large arrow points so a trade can be entered away from a current market price. 

If the last traded price is not centered on your ABV, the dynamic price column will start 
to scroll until the last traded price is again centered. In addition, if you scroll up or down 
in the dynamic price column and there is no further activity from your mouse for a period 
of time the dynamic price column will also start to scroll. You will also notice that just 
before the dynamic price column begins to scroll, the mouse cursor will tum yellow and 
start to flash. This is your warning that the ABV window is about to begin re-centering 
around the last traded price. If, at any time, you move your mouse out of the ABV 
window, you leave the order entry mode and the ABV will automatically re-center the 
dynamic price column on the last traded price the next time the market price changes. 

You also have the ability to enter stop and limit orders on the ABV window with just a 
click of your mouse. Before entering your limit or stop orders, you must first choose an 
account and enter a quantity. If you have access to multiple accounts, you may select the 
desired account by using the Account drop down menu. Then, you can input the number 
of lots that you want to trade by typing the number in, by using the + or- buttons, or by 
using the keypad. You should also note that you can set a default quantity when 
customizing your Settings, which is discussed in the Settings chapter. After selecting an 
account and quantity, you can then place your limit and stop orders. 

• To enter a Buy Limit order, click in the Bid column next to the Price that you 
would like to enter the order for. 

o A limit order to buy will be entered at that price for the quantity specified, 
and your new working order will be reflected in the Buy column (point 
mouse where the working order is). 

• Likewise, to enter a Sell Limit order, click in the Ask column next to the Price that 
you would like to enter the order for. 

• To enter a Buy Stop order, right-click in the Bid column next to the Price that you 
would like to enter the order for. 

o A stop order to buy will be entered at that price for the quantity specified, 
and your new order will be reflected in the Buy column (point mouse to 
order). 
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• Similarly, to enter a Sell Stop order, just right-click in the Ask column next to the 
Price that you want to enter the order for. 

In addition to Limit and Stop orders, you can also execute Market orders on the ABV 
using the Market Buy and Market Sell buttons. 

If you would like, you can set up the ABV so that a Bracket or Trailing Stop order will 
automatically be created any time an order entered via the ABV is filled. The Bracket 
and Trailing Stop parameters will default to the values set up on the Settings window. 
To link a Bracket or Trailing Stop order to all orders entered via the ABV, choose 
Bracket or TStop from the Link To drop down box. We'll go ahead and choose Bracket. 
As you can see a small window pops up with the default parameters for your bracket. 
You can of course change these levels by typing in the desired number, or using the + and 
-buttons. A limit order will be your profit order type, and for your loss order type, you 
may either choose a stop or a trailing stop. For now, we'll just choose stop. Now, let's 
enter a market order to buy by pressing the Market Buy button. As you can see, as soon 
as the order was filled, two new orders were also entered (point to the working order 
indicators out for these two new orders). A limit order was created at a price that is five 
ticks above the market order's price (point to the profit target of 5 ticks in the Bracket 
dialog) and a stop order was created at a price that is three ticks below the market order's 
price (point to the loss target of 3 ticks). Both orders have the same quantity that the 
market order had. Because these orders were entered as part of a bracket, when one of 
these orders is filled, the other will automatically be cancelled. Likewise, if we choose 
TStop from the Link To drop down box, a small window will appear that allows you to 
view and change your trailing stop parameters. Like the bracket, your trailing stop will 
be entered once an order entered via ABV is filled. For more details on how Trailing 
Stop orders work, go to the Positions chapter of this tutorial. 

The ABV allows you to cancel some or all of your working orders as well. Let's put in a 
couple of Buy Limit and Sell Limit orders to see how this works. If you decide that you 
want to cancel a pmiicular order, simpZv place your mouse over that order in the Buy or 
Sell column, whichever applies, and you'll notice that a yellow X appears over your 
working order. Click on the yellovv X and that particular order will be cancelled. If 
multiple orders are entered at the same price (and on the same side), they will all be 
cancelled. 

You can easily cancel all of your Buy orders, all ofyour Sell orders, or all of your Buy 
AND Sell orders by clicking on the appropriate button. (Hover over each button with the 
mouse as it is mentioned). 

Lastly, you can also flatten a position from the ABV window. When the "Flatten" 
button is clicked, all working orders for the instrument will be canceled and an order will 
be entered that flattens, or closes out, your net position. 

This concludes our chapter on the ABV. 
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Quickstart 

*This chapter will begin and end with a Flash piece, backed by music. 

[Once the Flash intro is done .... fade from black to Toolbar, start speaking as fade in] 

Welcome. We hope you enjoy your trading experience on our platform. In this chapter, 
we are going to hi-lite a few key features of the application, the first of which is the 
Toolbar. The Toolbar will allow you to easily access all of the application windows with 
the click of a button [fade out]. 

Live, streaming market data in both the Quotes and ABV windows help you stay on top 
of your trading game. 

Get your orders out to the market as quickly as possible with simple, one-click trading. 
Let's take a look to see how this is done: 
Clicking here (mouse clicks on Mkt Buy button) would place a market order to buy 5 
lots. If you want to place a sell stop order, just right click next to the desired stop level. 
You can also place limit orders as well as cancel orders with a single click. Simply put, 
it's trading made easy. 

View and filter all of the important details for your orders on the Orders window. (fade 
out) 

Keep track of your current position and P&L on the Positions window. (fade out) 

And get real-time status of your fills via the Fills window. (fade out) 

Customize your desktop layout by attaching multiple windows together so that they can 
be moved quickly and easily as a single unit (sticky windows shown, fade out) 

Once you have configured your desktop just the way you want it, save that configuration 
as a layout (Zoom in to Layouts button) so that you can easily access the windows that 
you want to see. (fade out) 

Using the minimize button at the bottom of the Too/bar lets you shrink your entire layout 
to title bm:'>, [pause] yet still allows you easy access to all ofyour application windows. 
(Click Max to maximize again). 
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Settings (approx. 5 min) 

The Settings button on the Toolbar brings up a window that allows you to adjust the application 
settings to better customize your platform. Let's go over each of the tabs found in Settings: 

The first tab you see is the "General" tab. If you have access to more than one account, you can 
select a default account ji-om the drop down menu so that your trading system always defaults to 
that account. If you would like a confirmation dialog to appear whenever you enter an order, 
amend an order or cancel an order, you may turn on confirmations. The confirmation dialog will 
give you the chance to either move forward with the action, or cancel the action. To turn 
confirmations on, check the checkbox next to the confirmations that you would like to appear. 
Unchecking a checkbox will turn confirmations for that action off. Once you have chosen the 
account you want, and set the desired confirmations click the "Apply" button. 

The second tab you'll see is the "Alerts" tab (click on this tab). As you can see, you can set both 
sound and visual alerts. To implement a sound alert, simply click on the .first line for that specific 
alert and a small gray square will appear on the right side of the field. Then, click 011 that square 
and a directory of sound files will appear. You can then choose which sound you want to serve 
as the alert for that action, and then click the "Open" button to set the sound alert. You can also 
specify if you want a visual alert to appear for a given action. To turn an individual visual alert 
off, simp~y go to the second line for the given action and click anywhere on the line. A drop 
down menu will appear on the right side of the line and you can then choose "on" or "off" If 
you'd like to turn off all of the visual alerts, simply check the box in the lower left hand corner. 
If you'd like to turn off all of the sound alerts, just check the box in the lower right hand comer. 
Once you're finished setting your alerts, click the "Apply" button. 

The next tab is the Scaling tab (click on this tab). On this tab you can adjust the sizes of the 
different application windows. You can change the scale factor by either typing them in, or by 
using the small "up" and "down" arrows (point mouse to these buttons). When the scale factor is 
set at 1.0, the window appears at its normal size. Adjusting the scale factor up or down makes the 
window appear larger or smaller (similar to zooming). You may want to experiment with the 
scaling values to find the window size that best works for you. Once you've set the scaling 
factors to suit your needs, click the "Apply" button. 

On the Ticket/ ABV tab, you can set the default quantity values. You can do so for all of the 
instruments or per instrument. If you want the quantity to default to the same amount for every 
single contract you trade, simply click on the "All Instruments" radio button. Then type in the 
default quantity you want (point mouse to this box). On the other hand, if you want to set the 
default quantities according to contract, click on the "Per Instrument" radio button. Then, you 
can type in the default quantities you want for each individual contract (scroll down the Quantity 
column). If you want the quantity to be set to zero after an order is entered, just check this box 
(place mouse by the box). If you'd like the quantity to return to the default level you specified 
above, check here (place mouse by box). If you prefer to leave the quantity as is, after you enter 
an order, then check here (place mouse by box). If you would like to use the older version of 
the ABV, called ABVl, simply check the Use ABVl box. For details on the new ABV, refer to 
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the ABV2 chapter of this tutorial. Once your Ticket and ABV values are set, click the "Apply" 
button. 

The Trailing Stop tab lets you set default values, in ticks, for your trailing stops. You have the 
choice of setting trailing stop values that will apply to all of your trailing stops, regardless of 
contract; or you can set them up so that they are contract specific. After you click the 
appropriate radio button (scroll mouse from "All Instruments" to "Per Instrument" check box), 
you can then go through and type in the default values (scroll mouse over colunms/rows). Once 
done, click the "Apply" button. 

The Brackets tab lets you set default values, in ticks, for your profit or loss brackets. Like 
trailing stops, you have the choice of setting values for all contracts; or you can set them up so 
that they are contract specific. Again, click the appropriate radio button (scroll mouse from "All 
Instruments" to "Per Instrument" check box), and then type in the desired default values (scroll 
mouse over columns/rows). Once done, click the "Apply" button. 

The Ticket tab (click on this tab) allows you to set up a default trade ticket that will pop up 
anytime you press the "Trade" button from your Toolbar. Use the drop down menus to select the 
appropriate defaults (quickly go through and click on each of the drop down menus). You can 
also check the "Close after entry" box (put mouse by this box) if you want the trade ticket to be 
closed after you place your trade. Click the "Apply" button when your default trade ticket is set 
up. 

You can set up hot keys via the User Keys tab (click on this tab). You can decide whether you 
want the hot keys to be set up with or without the use of the Control or Shift buttons (scroll 
mouse to both areas). When you're ready to assign the hot keys to specific actions, just click on 
the drop down menu next to each command to view the list of possible actions (scroll down 
menu). Then, select the action (select any action) that you want to be triggered by pressing the 
hot keys. Click "Apply" when you are satisfied with the specified hot keys. 

The User Reminders tab (click on this tab) lets you set reminders for yourself that will pop up at 
the time you specify. To set a reminder, click the "Add'' button. Then, choose the date that you 
want to see the reminder (click on any date) and set the time by either typing it in or using the up 
and down arrows (put in a time). You can name your reminder in the Title field (type in 
something like "Fed"), and then type in the text for your reminder in the Message field (type in 
something like "rate announcement"). Once done, click "OK" and then click "Apply." 

The Keypad tab (click on this tab) allows you to set the default quantities for your keypad. 
Simply type in the desired values (type in some numbers for the first 2 or 3 boxes) in each of the 
boxes, and when done, click "Apply." 

The last tab is the "Window Background" tab. This tab gives you the ability to change the 
background color of many of the windows that you use. If you would like to change the 
background color simply check the "Select NeHJ Background" box. Then, choose whichever 
color you prefer by using the scrollbar. Once you've decided on a color, click on it, and then 
click "AppZv. " You should then see the background color change. 
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Lastly, please note that you can import and export your settings from and to other users via the 
"Import Settings" and "Export Settings" buttons (just scroll mouse over these 2 buttons). 

When you're finished adjusting all of the settings to suit your personal needs, click the "OK" 
button to return to your main screen. 

This concludes the Settings chapter. Thanks for following along. 
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Case: 1:10-cv-00715 Document#: 524 Filed: 02/06/14 Page 1 of 3 Pagel D #:23118 a£ t 

EXECUJION COPY 

CONSENT JUDGMENT 

UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

Tzading Teclmologles International, Inc, 

Plaintiff.) 

v. 

BGC Capital Markets, L.P ., 
eSpeed Markets, L.P., and Eccoware, 
Ltd. 

Defendants. 

) Civil Action No. 10 C 71 S 
(Co!ISI)Iidated with: 
) IOC7!6,10C718 
) !OC 720,10C721,10C726, 
) 10 C 882, 10 C 883, 10 C-884, 
) 10C885, IOC929,10C93J) 
) 
) 
) Judge Virginia M. Kendall 
) 

CONSENT JUDGMENT 

As a result of settlement of this action by virtue of a settlement agreement between the parties 

dated January ~ 2014 ("Settlement Agreement") which shall become effective upon enl!y of this 

Consent Judgment and upon consent of Plaintiff, Trading Technologies International, Inc. ("IT"} and 

Defendants, eSpeed Markets, L.P., BGC Capital Markets, L.P. and Eeeoware, Ltd., judgment is hereby 

entered against Defendants upon ITs Complaint, and it is hereby ORDERED, ADJUDGED, and 

DECREED that: 

I. IT commenced lbis action for patent Infringement against BGC Partners, Inc. on Februll!')' 3, 

2010. The complaint was subsequently amended three times to add and remove certain parties and to add 

certain patents. The cummt complaint alleges infringement of U.S. Patent Nos. 7,533,056 ("'056 patent;, 

7,587,357 ("'357 patent"), 7,613,651 ("'651 patent"), 7,676,411 ('"411 patent"), 7,685,055 ("'055 patenti, 

7,693,768 ("'768 patent"), 7,72S,382 ("'382 patent"), 7,813,996 ('"996 patent"), 7,904,374 ('"374 patent") 

and 7,930,240 ("'240 patent"). Defendants have received and reviewed a copy of the Complaint and 

Amended Complaints filed by TT in tms action. 

2. This Court has jurisdiction over the parties to this action ond over the subjed. matter of the 

Complaint 

3. TI has 31leged that IT is the sole ancl exclusive owner of the patents-in-suit asserted by IT, and 

has the right to sue upon, and recover damages for past infringement and e(\join future infiingement of the 
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case: 1:10-cv-00715 Document#: 524 Filed: 02/06/14 Page 2 of 3 PageiD #:23119 

EXECIJTION COPY 

patents-in-sult. 

4. IT has alleged that Defendants have infringed the '056, '382, '411, '055, '768, '374 and '996 

patents (the "Asserted Patents") under 35 U.S.C. § 271 by making, using, selling, offering for sale, 

importing lllld/or otherwise distributing elee~ronic trading software including screens referred to as Dual 

Dynamic and eSpcedometer. Documentation describing the Dual Dynamic and eSpeedometer screens is in 

Exhibit B of the Settlement Agreement. The Dual Dynamic and eSpeedometer screens were the subject of 

summary judgment proceedings in Case No. 04 CV 5312 (Dkt Nos. 538,541-543,595-598, 606,651, and 

707~708). Defendants have agreed to stop making, using, selling, offering fur sale. importing and/or 

otherwise distributing the accused products 11nd have consented to entry of a permanent lttiunction. 

S. Defendants, their officers, agents, servants, employees, and other persons who are In active 

concert or participation with Defendants (including their directors, partners, members, affiliales, 

subsidiaries, assigns, successors-in-interest to the extent permitted by Fed. R. Civ. P. 65) are hereby 

permanently enjoined (unless expressly permitted by IT or pursuant to the terms of the Settlement 

Agreement) during the terms of the '056, '382, 411, '055, '768, '374 and '996 patents from infringing the 

'056, '382, 411, '055, '768, '374 and '996 patents, including, without limitation, by the making, using, 

selling, offering for sale, importing, and otherwise distributing in the United States the electronic trading 

software products referred to in paragraph 4 above. 'This injunction applies, Inter alia, to the use of the 

electronic trading software products referred to In paragraph 4 above for electronically trading any Item 

(e.g., futures, options, equities, fixed-income products, etc.). 

6. Pursuant to the Settlement Agreement, Defendants have agreed to pay to IT an amount (specified 

in the Settlement Agreement) in settlement of IT's claims. 

7. The Settlement Agreement resolves all claims currently before this Court in this action. 

Accordingly, IT's claims of patent infringement of the '357, '651, and '240 patents are hereby dismissed 

with prejudice. Further, all counterclaims ore dismissed with prejudice. 

8. This Court shall retain jurisdiction over this case for purposes of enforcing the Consent Judgment 

and the Settlement Agreement between the parties pursuant to which the Consent Judgment is filed. 

9. The right to enforce this ConsentJudgment shall transfer to any successor-in-interest to any party. 

I 0. Each party shall bear its own costs and attorneys' fees. 

70IS5vl 
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SO ORDERED 

AGREED TO: 

Dated: 11-b t"~ 

701SSvl 

EXECUTKlll COPY 

LelfR. Sigmond. Jr. (lD No. 6204980) 
Mlltlltew J. Sampson {ID No. 6207606) 
McDonndl Boshoen Halbert & Berghoff LLP 

300 South Wacker Drive 
Chlcago, lL 60606 
Tel.: (312) 913..0001 
Fax: (312) 913-oooz 

Attonteys for Plaintlff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Gary A.jRosen (Pro Hac Vice) 
Law Offices of Gary A. Rosen, PC 
63 w. Lancaster Ave., Suite 1 

Ardmore, PA 19003 
610-658-8790 

Attorneys for Defelldaats 
eSPEED MARKETS, L.P., BGC CAPITAL 
MARKETS,L.P.,sodECCOWARE,LTD. 
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UNITED STATES DISTRICf COURT 
NORTHERN DISTRICf OF ILLINOIS 

EASTERN DMSION 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Plaintiff, 

v. 

S1ELLAR TRADING SYSTEMS, LTD., AND 
S1ELLAR TRADING SYSTEMS, INC., 

Defendants. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Case No. 1 0 C 882 
(Consolidated with: 
10 c 715, 10 c 716, 
10 c 718, 10 c 720, 
10C721, 10C726, 
10 c 883,10 c 884, 
10 c 885, 10 c 929, 
10C931) 

Judge Virginia M. Kendall 

As a result of settlement of this action by virtue of a settlement agreement 

between the parties dated December 7, 2012 (''Settlement Agreement") (attached as 

Exhibit 1 hereto) and upon consent of Plaintiff, Trading Technologies International, Inc. 

{"IT') and Defendants, Stellar Trading Systems, Ltd. and Stellar Trading Systems, Inc. 

(collectively "Stellar"), judgment is hereby entered against Stellar upon TT's Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED that: 

I, TT commenced this action ±br patent infringement against Stellar on February 10, 

2010. This action alleges infringement of U.S. Patent Nos. 6,766,304 ("'304 patent"), 

6,772,132 ('"132 patent"), 7,212,999 ('"999 patenf'), 7,533,056 ('"056 patent"), 

7,587,357 ('"357 patent"), and 7,613,651 ('"651 patent"). The complaint was 

subsequently amended to add claims of infringement of U.S. Patent Nos. 7,676,411 

('"411 patent"), 7,693,768 ("'768 patent"), 7,725,382 ('"382 patent"), 7,813,996 ('"996 

a£[ 
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patent"), 7,904,374 ("'374 patent"), and 7,930,240 ("'240 patenf'). Stellar has received 

and reviewed a copy of the Complaint and Amended Complaints filed by IT in this 

action. 

2. The claims relating to all patents-in-suit other than the '411, '768 and '374 patents 

were resolved in a Consent Judgment entered by this Court on January 24, 2013. At the 

time, there was an appeal pending of findings by this Court of invalidity of the asserted 

claims of the '411, '768 and '374 patents. On August 30, 2013, the U.S. Court of Appeals 

for the Federal Circuit reversed this Court's findings of invalidity with respect to the 

'411, '768, and '374 patents and remanded for further proceedings. 

3. 'This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint with respect to the '411, '768, and '374 patents. 

4. IT is the sole and exclusive owner of the patents-in-suit asserted by 'IT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit 

5. All claims of the '411, '768, and '374 patents are valid and enforceable. 

6. Stellar has infringed the '411, '768 and '374 patents under 35 U.S.C. Section 271 

by making, using, selling, offering for sale, importing and/or otherwise distributing 

electronic trading software referred to as the Stellar front end software. Documentation 

describing the Stellar front end software is included in Exhibit 2. 

7. Defendant Stellar, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by TI during the terms of the '411, '768 and '374 patents) from 

infringing the '411, '768 and '374 patents respectively, including, without limitation, by 
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the making, using, selling, offering for sale, importing, and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 6 above 

including, without limitation, for use in electronically trading any item (e.g., futures, 

options, equities, fixed-income products, etc.). 

8. The Settlement Agreement resolves all claims currently before this Court in this 

action. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TI. 

11. Each party shall bear its own costs and attorneys' fees. 

[Signatures on Following Page] 
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AGREED TO: 

eif . Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Bochnen Hulbert & BerghoffLLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

4.~ 
Ralpll J. Gabric (ID No. 6198485) 
Marc V. Richards (ID No. 6216747) 
Mircea A. Tipescu (ID No. 6276053 
Brinks Hofer Gilson & Lione 
1\IBC Tower- Suite 3600 
455 N. Cityfront Plaza Drive 
Chicago, IL 60611-5599 
Tel.: (312) 321-4200 
Fax.: (312) 321-4299 

Attorneys for Defendants 
Stellar Trading Systems, Ltd. and 
Stellar Trading Systems, Inc. 
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AMENDED SETTLEMENT AGREEMENT 

TillS AGREEMENT (the "Amended Agreement") made this 7th day of December, 2012 
("Execution Date") is by and between Trading Technologies International. Inc. (''TT''), a 
Delaware corporation with its principal place of business at 222 South Riverside Plaza, Suite 
1100, Chicago, lllinois, 60606., and Stellar Trading Systems.Limited and Leadenhall 
Electronic Trading Software Limited (lra!fing as Stellar Trading Systems), each an English 
limited company with its registered office at 24 Comhill, London EC3V 3ND, Unite{j 
Kingdom and Stellar Trading Systems, Inc. a Delaware corporation with its principal place of 
business at 101 N. Wacker Drive, Chicago, nlinois 60606 (collectively "Stellar). Each party 
herein also referred to as "Party" and collectively as "Parties." 

WHEREAS, TI owns U.S. Patents Nos. 6,766.304 ("'304 patent"), 6,772,132 ('"132 
patent"), 7,587,357 ('"357patent"), 7,613,651 ('"651 patent"), 7.,212,999('"999patent"), 
7,533,056 ("'056 patent"), 7,676,411 ("'41 l patent"), 7,693,768 ("'768 patent"), 
7,72.5,382 ('"382 patent"), 7,813,996 ("'996 patent"), 7,904,374 ('"374 patent") and 
7,930,24{) ("'240 patent") {collectively referred to as the "Patents-in-suit"); 

WHEREAS, there is a civil action pending 1n the United States District Court for the 
Northern District oflllinois, Eastern Division, Civil Action No. J 0 CV 882, which was 
consolidated with Civil Action No. I 0 CV 715 (the "Lawsuit") in which TT has charged 
Stellar with infringement of the Patents-in-suit; 

WHEREAS, there is an appeal pending in the United States Court of Appeals for the 
Federal Circuit ("Federal Circuit") from the Lawsuit (Case No. 2012-1583) relating to 
findings ofinvalidity of the '41 I, '7.68, and '374 patents ("the Appeal"); 

WHEREAS, IT and Stellar wish to settle all issues with respect to claims of 
infringement of the Patents-in-suit still pending in the Lawsuit and wish to settle claims 
of infringement with respect to the '411, '768 and '374 patents depending on the outcome 
of the Appeal, which will continue; 

WHEREAS. TT and Stellar wish for this Amended Agreellll:nt to supersede and replace 
the settlement agreement signed by TT and Stellar dated November 16, 2012. 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, TI and 
Stellar agree as follows: 

·~· 
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ARTICLE 1: DEFINillONS 

"Affiliate" means, with respect to any relevant Person at any particular time, any entity 
that, at that time: (i) controls; (ii) is controlled by; or ("lii) is controlled by a Person that 
also controls such relevant Person. where "control" includes direct or indirect control, 
including any subsidiary, holding company or opemting division of such Person from 
time to time. For avoidance of doubt, an entity shall be considered to be an Affiliate of 
such Person only so long as such control is in effect. 

"Always Centered Trading Screen" means an electronic trading screen on which trades 
may be made to an Exchange that displays at least one indicator representing the best bid 
and/or best ask price relative to a range of price levels in which the best bid price, best 
ask price or last traded price is continuously displayed in the center of the displayed 
range of prices (i.e., the center cell or one off ofthecenter cell if an even number ofrows 
are displayed). To qualify as an Always Centered Trading Screen, there can never be a 
mode or condition in which continuous display of the best bid price, best ask price or last 
traded price in the center described above does not occur. For example, the continuous 
display of such type of price in the center can never be disabled in anyway (e.g., turned 
off by user, turned offby software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Automatic Repositioning Ladder" means a Ladder in which when the relevant market 
information changes such that the at least one indicator no longer corresponds to any of 
the displayed range of price levels, the displayed range of price levels is autollU!tically 
(outside of the control of the user) repositioned to ensure that the at least one indicator 
remains displayed on the screen. In an Automatic Repbsitioning Ladder, the at least one 
indicator can never be permitted to move off the screen. The automatic repositioning 
must result in all of the price levels of the displayed range of price levels instantly 
changing positions. To qualify as an Automatic Repositioning Ladder, there can never be 
a mode or condition in which automatic repositioning described above does not occur. 
For example, the automatic repositioning can never be disabled in anyway (e.g., turned 
off by user, turned off by software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Broker" means a Futures Commissions Merchant ("FCM), a broker/dealer and/or an 
equivalent Person, 

"Current Affiliates'' means Affiliates of a Party as of the Execution Date that have 
undertaken to be bound by this Agreement pursuant to Section 8.2. 

"Current Contracts" means futures, optiOilS on futures, currency cash products, fixed
income cash products, options on stocks and options on stock indexes that are in 
existence and actively traded electronicaiJy on an Exchange as of the Execution Dare and 
all stocks and exchange traded stock funds ( .. ETFs"). 

"Drifting Ladder" means a Ladder in whi!::h immediately after each and every change of 
market info!llllliion that causes the at least one indicator to move relative to the displayed 
range of prices, the at least one indicator and the displayed range of price levels scrolls or 

2 
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drifts back towards the center at the rate of at least 9 pixels per second. To qualify as a 
Drifting Ladder, there can never be a mode or condition in which scrollingldrifting 
immediately after each and every change of market infonnation described above does not 
occur. For example, the drifting/scrolling can never be disabled in any way (e.g., turned 
off by user, turned off by software, temporarily disabled based on a location of mouse 
pointer, etc.). 

"Effective Date" means the date upon which the Court enters the Consent Judgment 
attached as Exhibit A. 

"Electronic Trading Software" means software that permits an End User to electronically 
send orders to buy or sell to an electronic exchange and/or that sends orders on behalf of 
End Users to an electronic exchange . 

.. End Usern means any individual with direct or indirect access to Permitted Products or a 
TT product on any computing device, including, but not limited to, a computer, 
workstation, or server . 

.. Exchange" means (i) any exchange, market or similar -en.lity for trading futures, options 
on futures, currency cash products, stocks, or options thll! is designated as such by a 
recognized governmental regulatory agency; (ii) an inter-dealer brokerage that acts as an 
interme<fuuy between dealers to trade fixed income cash (bond) products; and/or (iii) 
with respect to currency product markets, any bank or other entity that makes markets for 
currency products. 

"Have Made" or "Having Made" means having any product created with the assistance of 
third parties to a Party's specification and at a Party's direction and control. In no event 
shall a Have Made right granted to a Party be interpreted to include a right for that Party 
or any other Person to grant a sublicense to any third parties to utilize any licensed 
patents for any purpose other than creating or modifYing the PeJmitted Products on that 
Party's behalf as set forth herein. 

"Ladder" means an electronic trading screen on which trades may be made to an 
Exchange that displays at least one indicator representing the best bid and/or best ask 
price relative to a range of price levels (any level of which the at least one indicator may 
be displayed against) such th!rt the at least one indicator moves relative to the range of 
price levels when the relevant market infonnarlon changes. For clarity, the indicator is 
merely an indication of what the best bid or best ask price is at a particular time and does 
not need to have the same visual appearance from moment to moment (e.g., if the 
indicator is a numeral also indicating the current amount of quantity available at the best 
bid or ask price, the numeral may be dynamically changing from moment to moment). 

"TI Patents" means the '056 patent, the '999 patent and U.S. Patent No. 7,680, 724 ("the 
'724 pll!ent") and any reissue or reexamination thereof. TI Patents shall also include any 
U.S. continuation and/or divisional thereof to the extent such a patent claims subject 
matter necessary to implement a trading screen that displays bids and asks relative to a 
price axis and that (a) permi-ts order entry with a default quantity at locations 
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corresponding to the price axis or (b) permits order indicators to be moved from one 
location to another location corresponding to a level of the price axis. IT Patents shall 
also include any U.S. patent owned or exclusively licensed (with the right to sublicense) 
by TI and/or any TI Affiliate during the Term of this Agreement which covers 
t~hnology necessary to implement a Pemritted Product. Notwithstanding anything 
herein to the contrary, TI Patents shall not include (by way of an example) U.S. Patent 
No. 7,412,416 as this continuation patent does not cover technology necessary to 
implement a tmding screen that clisplays bids and asks relative to a price axis and that (a) 
permits order entry with a default quantity at locations corresponding to the price axis or 
(b) permits order indicators to be moved from one location to another location 
corresponding to a level of the price axis. 

"Person" means (i) any individual, corporation, partneiship,limited partnership, limited 
liability company,joint venture, trust. fotmdation, or other business entity, (ii) any non
profit trust, entetprise, or institution, or (iii} any governmental subdivision, agency, or 
entity. 

"Permitted Product" means an Always Centered Trading Screen made andlor Have Made 
by STELLAR and used, sold, offered for sale, imported or otherwise distributed by or for 
STELLAR in the United States that is covered by one or more claims of the IT Patents. 
For clarity, a Permitted Product includes an Always Centered Trading Screen performing 
a method covered by one or more claims of the TI Patents. Permitted Products are 
limited to the extent such software can be used to electronically trade Current and 
Subsequent Contracts. A product is only a Permitted Product if it coimects to an 
Exchange using STELLAR Software with the STELLAR front end, and is not a 
Permitted Product if it only uses the STELLAR front end and no other STELLAR 
Software to connect to an Exchange. This does not restrict STELLAR's ability to embed 
connectivity to exchanges that has been developed by third parties. Permitted Products 
shall not include any product that is not an Always Centered Trading Screen (e.g., 
Permitted Products shall not include a Ladder). 

WSTELLAR" means Stellar and any of its Affiliates. 

"STELLAR Patents" means all U.S. patents that are owned or exclusively licensed (with 
the right to sublicense) by STELLAR and that (i) are issued as of the Effective Date 
("Issued STELLAR Patents") and/or (ii) may issue in the future based on any patent 
application filed as of the Effective Date. STELLAR Patents shall also include any U.S. 
continuation, divisional, reissue and/or reexamination of any Issued STELLAR Patent. 

"STELLAR Software~ means software made and/or Have Made by STELLAR and used, 
sold, offered for sale, imported or otherwise distributed by or for STELLAR in the United 
States for electroruc trading. 

uSubsequent Contrac~" means futures, options on futures, currency cash products, fixed 
income cash products, options on stocks, and options on stock indexes that become 
actively traded electronically on an Exchange that are substantially similar to Current 
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Contracts. For example and without in any way limiting the foregoing, a contract based 
upon the outcome of a presidential election would not be a Subsequent Contract. 

''Term" means the period commencing on the Effective Date and ending on the last to 
expire of the IT Patents or an earlier tenninalion date as allowed herein, whichever 
occurs first. 

ARTICLE 2: COVENANT NOT TO SUE 

2.1. Subject to the receipt of any payments required by Article 3, IT hereby agrees 
and covenants not to sue or assert any claim, right, demand, lawsuit, or action against 
STELLAR and its directors, officers, members, employees, agents, attorneys, and Current 
Affiliates for patent infringement (including inducement and contributory infringement) 
of any ofthe "TT Patents" (as defined above) during the Tenn of this Agreement for 
STELLAR making, Having Made, using, selling, offering for sale, importing or 
otherwise distributing in the United States any Permitted Products. The foregoing 
covenant not to sue is non-exclusive, non-transferable (except to a permitted successor in 
interest) and. without the right to sublicense. Notwithstanding the foregoing, TT 
covenants not to sue STELLAR's customers and/or STELLAR's End Users for patent 
infringement (including inducement and contributOry infringement) of any of the 1T 
Patents for their use of Permitted Products that are obtained from, or given access by, 
STELLAR both prior to and during the T= of this Agreement. 1T is making the 
covenant not to sue of this Section 2.! despite the fact that a Permitted Product may be 
covered by one or more claims of the TT Patents.. The covenant not to sue of this Section 
2.1 does not apply to any products that do not qualify as a Permitted Product. 

2.2. STELLAR shall discontinue and disable both its Stellar front end software 
(original release) products and Stellar front end software (Nov. 2010 release) products 
sold or offered for sale in the United States and replace them with an Always Centered 
Trading Screen during a Transition Period, which is defined as 60 days from the 
Execution ])ate of this Agreement. Beginning on the expiration of the Trnii!lition Period 
and during the terms ofthe '132, '304, '411, '357, '65!, '768, '382, 374 and '996patents, 
STELLAR agrees not to make, Have Made, use, sell, offer for sale, import or otherwise 
distribute in the United States any products covered by any claims of the' 132, '304, 
'411, '357, '651, '768, '382, '374 and '996 patents, respectively, that have not been 
found to be invalid or tmenforceable in a final non-appealable judgment. This restriction 
applies to any demonstrations, including bill not limited to working demonstrations 
connected to a simulator, animations, and canned or recorded footage of software. As 
partial consideration for the covenant not to sue granted by Tf to STELLAR. STELLAR 
does not contest that (i) an Automatic Repositioning Ladder or a Drifting Ladder with 
single action order entty at locations corresponding to a price axis ("Auto Repositioning 
Single Action Ladder" or "Drifting Single Action Ladder") is covered by at least the 
independent claims of the '411, '768 and '374 patents, (li) that an Auto Repositioning 
Single Action Ladder or a Drifting Single Action Ladder that also permits multiple single 
action orders at locations corresponding to the price axis without requiring the quantity to 
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be reset is also covered by at least the independent claims of the '996 patent, and (ill) that 
an Auto Repositioning Single Action Ladder or a Drifting Single Action Ladder that also 
permits single action cancellation of working orders relative to the price axis is also 
covered by at least the independent claims of the '382 patent. 

2.3. As partial consideration for the covenant not to sue granted by TI to STELLAR, 
STELLAR hereby grants to IT and IT's Affiliates a non-exclusive, non-transferable 
license (without the right to sublicense) under STELLAR Patents during the Term of this 
Agreement to make, Have Made. use, sell, offer to sell, import and otherwise distribute in 
the United States any products and practice in the United States any methods covered by 
the STELLAR Patents. Notwithstanding the foregoing, STELLAR covenants not to sue 
TI and/or IT's Affiliates' customers and/or End Users for patent infringement for their 
use of products that practice at least one claim under STELLAR Patents that are obtained 
from, or given access by, TI and/or 1Ts Affiliates both prior to and during the Term of 
this Agreement. 

2.4. Except as provided for in Section 2.3, nothing in this agreement shall be 
construed as providing any license, either express or implied, under any intellectual 
property. Except as provided for in Sections 2.1, 6.2.1, and 6.2.2. nothing in this 
Agreement shall be construed as providing any covenant not to sue under any intellectual 
property not specifically nained herein. By way of example, TI grants no license to 
STELLAR under any non·U .S. patents, and STELLAR grants no license to TI under any 
non-U.S. patents. 

ARTICLE 3: PAYMENT AND RELEASES 

3.1. Within seven (7) business days of the Effective Date, STELLAR shall make a 
one-time payment to TI of one hundred ten thousand dollars ($110,000). This payment 
represents a discounted estimation of STELLAR's past damages for past infringement by 
vinue of STELLAR's previous making, using, selling, offering for sale, importing and/or 
otherwise distributing of STELLAR Software in the United States. The payment amount 
was calculated by applying a discounted rate of $J 0 per side for futures and $1.00 per 
million dollar increment for fixed income cash to all estimated trades resulting from 
orders entered and/or modified in any Ladder in STELLAR Software and to twenty 
percent (20%) of all estimated trades resulting from ordei:s entered otherwise but that 
were accessible by a Ladder in STELLAR Software·during the Iifecyc!e oftbe order. 
The one-time payment amount shall be non-refundable. ·The payment amount is based on 
STELLAR's best estimates of volumes using infringing ~ftware made during the period 
from May 2009 to the end of the Transition Period in 1he United States. STELLAR 
represents and warrants that prior to the Execution Date, its software has only been used 
to electronicaiJy trade in the U.S. futures, and options on futures, and fixed income cash 
(bond) products and not other asset classes. 

3.2. The Parties agree that the one-time payment set forth in Section 3.1 above is a 
discount from the reasonable value of a license under the patented innovations. For 
example, STELLAR acknowledges that (i) many oftbe patented innovations provide an 
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advantage to Exchanges, FCMs and electronic traders such that the innovations increase 
the profitability of each of these entities and (ii) for an Exchange, FCM, and many traders 
that advantage is greater than the payment set forth above. but mther would amount to a 
portion of the entity's profits which could be larger than such payment 

3.3. In exchange for the one-time payment required by Section 3.1, IT and its Current 
Affiliates hereby release, acquit and forever discharge STELLAR and its directors, 
officers, members, employees, agents, attorneys, and Current Affiliates from any and all 
claims, counterclaims (including compulsory counterclaims that could have been brought 
in the Lawsuit) or liability for infringement (including inducement and conttlbutory 
infringement), known or unknown, of any of the Patents-in-suit by the manufacture, 
importation, use, sale, offer for sale, lease, license, offer for license or other disposition or 
distribution of STELLAR Software prior to the Execution Date. Tf and its Current 
Affiliates further release, acquit and forever discharge STELLAR's customers and/or End 
Users from any and all claims, counterclaims or liability for infringement (including 
inducement and contributory infringement), known or unknown, of any of the Patents-in
suit by the use, sale, oiier for sale, importation or other disposition or distribution of 
STELLAR Software obtained from, or given access by, Stellar prior to the Execution 
Date. 

3.4. Stellar and its Current Affiliates hereby release, acquit and forever discharge IT 
and its Current Affiliates, directors, officers, members, agents, attorneys, employees and 
all persons acting by, through, under, or in concert with them of and from any and all 
clwms, counterclaims (including compulsory counterclaims that could have been brought 
in the Lawsuit) or liability, known or unknown, (i) relating to the Patents-in-suit and/or 
the Lawsuit and arising prior to the Execution Date and (ii) for infringement (including 
inducement and contributory infringement) of any STELLAR Patents by the 
manufacture, importation, use, sale, offer for sale, lease, license, offer for license or other 
disposition or distribution of any products prior to the Execution Date. 

3.5. The payment due to IT pursuant to Section 3.1 shall be paid by wire transfer to 
the following account: 

Wire Transfer Account 

JPMorgan Chase Bank, N.A. 
10 S. Dearborn 35th Floor 
Chicago, lL 60603 
Wire Transfer Dept: (888) 434-3030 
Account Name: Trading Technologies, Inc. 
Account#:5300066087 
Rouling #: 021 000021 
Swift#~ CHASUS33 
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ARTICLE 4: PATENT MARKING 

4.1. Promptly following the Effective Date and throughout the Tenn. STELLAR shail 
mark its Permitted Products in the U.S. with the following notation in a manner to be 
approved by TT, which approval shall not be unreasonably withheld (e.g., on a splash 
screen and/or an about box): .. Use permitted under Trading Technologies International.: 
Inc.'s U.S. Patent No. 7,533,056, 7,212,999 and 7,680,724". 

4.2 From the Effective Date and throughout the term of this Agreement, in 
recognition that additional patents, such as for example, continuation and! or divisional 
patents, in the future may fall within the scope of IT Patents, S1ELLAR shall mark . 
Pennitted Products in the U.S. as further instructed by TT with the following notation in 
a manner to be approved by TT, which approval shall not be unreasonably withheld (e.g:, 
on a splash screen and/or about box): "Use permitted under Trading Technologies 
International, Inc.'s U.S. Patent Nos. [INSERT APPLICABLE PATENT NUMBERS ' 
PER IT'S INSJRUCTIONS]." 

4.3. STELLAR agrees that IT, from time to time, can amend the fonn of the required 
notice set forth in Section 4.1 and/or of future notices plltSUailt to Section 4.2 to require · 
STELLAR to mark other TT Patents than the patents identified in the current instructions 
or to remove patents identified in th~ current instructions by providing STELLAR with 
written notice ofthe specific patent(s) to be marked and the type ofproduct(s) on which 
such patent(s) should be marked,provided, however, that such revised notices may only: 
include refen:nces to patents that contain at least one claim that cover a feature in the 
product identified. Any such marking shall be done in a reasonable manner to be 
approved by IT, which approval shall not be unreasonably withheld (e.g., on a splasb. 
screen and/or an about box) and shall state "Use permitted under Trading Technologies . 
International, Inc.'s fthe relevant patent(s)]." 

4.4. IT shall indemnify, defend, and hold harmless STELLAR and its directors, 
officers, members, employees ("Indemnified Entities") from and against any and all 
liabilities, obligations, losses, penalties, actions, suits, claims, damages, and reasonable 
actual out-of-pocket expenses (including reasonable attorneys' fees) that arise out of a 
claim made or action threatened against STELLAR alleging STELLAR's false marklng 
of IT Patents based on STELLAR's compliance with this Article 4, provided that 
STELLAR: 

4.4.1. notifies IT in writing as soon as reasonably practicable after becoming 
aware of any claim or threatened action; 

4.4.2. notifies TI in writing as soon as reasonably practicable regarding all 
official and unofficial contacts regarding such claim or action; 

4.4.3. affords reasonable assistance to IT (but only at the request ofT1) in the 
defense of such claim; and 

4.4.4. allows IT full control of the defense ofthe claim (including any 
compromise related to the claim) on STELLAR's behalf; provided that IT will not 
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without STELLAR's prior written approval. which approval will not be unreasonably 
withheld or delayed, enter into any settlement or compromise, or agree to any judgment 
that requires an admission from STELLAR or any monetary payment by STELLAR. 

4.5. Notwithstanding anything herein to the contrary, IT shall have no liability for and 
no obligation to defend any STELLAR or any Indemnified Entity against. any claim of 
false marking to the extent such claim arises from STELLAR's failure to comply with 
IT's instructions regarding marking pursuant to Sections 4.1-4.3. 

4.6. The remedies set forth in Section 4.4 shall be STELLAR's sole and exclusive 
remedy and IT's sole and exclusive liability in the event of any false marking claim. 

4. 7. In the event STELLAR has a goQ!l faith belief that a·product change results in its 
current marking plliSUliilt to IT's instructions as incorrect, then STELLAR shall notifY 
TT of such belief. 

ARTICLE 5: TERM. TERMlNA TION AND ASSIGNABILITY 

5.1. This Agreement shall become effective upon the Effective Date retroactive to the 
Execution Date and shall remain in full force and effect unril the earlier of the expimtion 
of the Term or all unexpired IT Patents have been found to be invalid or unenforeeable 
in a final nun-appealable judgment, unless it is terminated earlier as permitted in 1his 
Agreement Upon the expiration of the Term or any earlier temrination, all provisions of 
this Agreement (including any license rights granted herein) shall terminate except as 
provided in Section 5.5. 

5.2. Any Party to this Agreement (a "Notizying Party"), in addition to any other 
remedies that it may have, may at its election terminate this Agreement, effective upon 
written notice to another Party (an" Affected Party"), in the event of a material default or 
material breach by the Affected Party of any of its obligations under this Agreement 
which default or breach remains uncured thirty (30) days after the Notizying Party gives 
the Affected Party written notice thereof. TT, in addition to any other remedies it may 
have, may elect to terminate this Agreement, effective upon written notice to STELLAR. 
in the event any of the following actions is committed by or occurs with respect to 
STELLAR: (i) STELLAR's admission in writing of its inability to pay its debts 
generally as they become due or making of an assignment for the benefit of creditors; (ii) 
STELLAR's institution of or consent to the filing of a petition· in bankruptcy; (iii) the 
appointment of a receiver for all or. substantially all of the property of STELLAR; (iv) the 
institution by STELLAR of any proceedings for the liqUidation or winding up of 
STELLAR's.business or the termination of.its corporate charter; (v) a court's 
detennination that the STELLAR is bankrupt or insolvent; or (vi} STELLAR's ihllure to 
make any other payment required herein. Upon termination of this Agreement, 
STELLAR shall remain obligated to provide an accounting for and to pay all monies due 
to TT up tu the date of the termination. 

5.3. This Agreement shall be binding upon and ioure to the benefit of the Parties 
named herein and their respective successors and permitted assiglis. STELLAR shall not 
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be permitted to transfer or .assign any rights granted hereunder without ITs prior written 
approval, any such attempted aSsignment shall be void, and upon the occurrence of any 
such attempted assignment, TT may, in its sole discretion, tenninate the Agreement after 
no less than ninety {90) days prior written notice to STELLAR. In the event that 
STELLAR or TT (i) merges, consolidates. seUs or transfers all or substantially all of its 
assets or ownership interest to a third party; (ii) merges into or with a third party; or (iii) 
enters into or takes part in any other transaction or series of transactions that result in a 
change of control of STELLAR or TT, then the covenants not to sue granted hereunder 
may be transferable to the surviving nr succeeding entity only to the extent the other 
Party provides prior written approval, which shall not be unreasonably withheld or 
delayed. Should TI transfer rights in any of the TI Patents sufficient to vest a right to 
sue for patent infringement in a third party, IT shall require, as a condition of the transfer 
of rights, that the third party abide by any relevant covenants not to sue contained herein 
and agree to require any and all potential further tnmsferees to abide by any relevant 
covenants not to sue contained herein. Should STELLAR transfer rights in any of the 
STELLAR Patents sufficient to vest a right to sue for patent infringement in a third party, 
STELLAR shall require, as a condition of the tranSfer rights, that the third party abide by 
any relevant covenants not to sue contained herein and agree to require any and all 
potential further transferees to abide by any relevant covenants not to sue contained 
herein. 

5.4. No failure or delay on the part of either Party in exercising its right of termination 
or cancellation hereunder for any one or more causes shall be construed to prejudice its 
right of tenninaiion or cancellation for suoh or any other or subsequent cause. 

5.5. The following provisions shall survive termination of this Agteement: Sections 
2.2, 3.3. 3.4, 4.4, 4.5, 4.6 and 9.1 and Articles 5, 6, and I 0. ln addition, Sections 2.1, 2.3 
and 2.4 shall survive tennination of this Agreement with respect only to acts performed 
prior to the date of termination. 

ARTICLE 6: TERlviTNATION OF CIVIL ACTION 

6.1. Promptly after the Execution Date, TI and STELLAR shnll cause their respective 
attorneys to execute and file with the court in the Lawsuit a Consent Judgment in the 
form attached. hereto as Exhibit A. In the event that any of the findings of invalidity of 
the '411, '768, and '374 patents currently at issue in the-Appeal are reversed, vacated 
and/or remanded by the Federal Circuit in the Appeal, promptly after remand to the 
district court, TT and STELLAR shall cause their respective attorneys to execute and file 
with the court in the Lawsuit a Consent Judgment in the form attached hereto as Exhibit 
B. . 

6.2. The parties agree that the Consent Judgments shall remain in full force and effect 
from the time they are entered until the expiration of the '304, '132, '056, '999, '41 J, 
'768, '382, '996 and '374 patents or with respect to each of these patents respectively, 
unless or until a final and non-appealable judgment or decision by a court or tribunal of 
competent jurisdiction or by the USPTO that such patent is invalid or unenforceable. In 
the event that STELLAR materially breaches or defaults under the terms of this 
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Agreement, and fuils to cure such material breach or default within thirty (30) days of 
notice thereof, then IT may seek immediate enforcement of the permanent injunctions 
set forth in the Consent Judgment together with any other available remedies. 

6.2.1. In the eventtbatthe term .. static" in the claims of the '382 and '996 patents is 
found in a final non-appealable judgment to have substantially the same meaning as that 
tenn was found to have had by the Federal C"rrcuit in the '132 and '304 patents, then IT 
covenants not to sue and not assert any claim, right, demand, lawsuit, or action agaiDSt 
STELLAR and its directors, officers, members, employees, agents, attorneys, and Current 
Affiliates for patent infringement (including inducement and contributory infringement) 
of the '3 82 and '996 patents for STELLAR making, Having Made, using, selling. 
offering for sale, importing and/or otherwise distributing in the United States an 
Automatic Repositioning Ladder and STELLAR shall not be held to Sections 2.2(ii) and 
2.2(iii). 

6.2.2. In the event that the claims of the '411, '768 and '374 patents are found in a final 
non-appealable judgment to be limited to requiring "static" as that term was construed by 
the Federal Circuit in the '132 and '304 patents, then TT covenants not to sue and not 
assert any claim, right, demand, lawsuit, or action against STELLAR and its directors, 
officers, members, employees, agents, attorneys, and Current Affiliates for patent 
infringement (including inducement and contributory infringement) of the '411, '768 and 
'374 patents for STELLAR mnking, Having Made, using, selling, offering for sale, 
importing and/ or otherwise distributing in the United States an Automatic Repositioning 
Ladder and STELLAR shall not be held to Section 2.2{i). 

ARTICLE 7: INTENTIONALLY SKIPPED 

ARTICLE 8: REPRESENTATIONS AND WARRANTIES 

8.1. The Parties represent and WlllTllllt that the terms and conditions of this Agreement 
do not violate their ~tive Certificates of Incorporation or By-la'WS and do not conflict 
with any other agreements to whlch they ate a party or by which they are bound. 

8.2. Each Party represents and warrants that all of its Affiliates shall undertake all 
obligations contained herein as if such Affiliates were directly named as parties to this 
Agreement. Notwithstanding the foregoing, no right granted under-this agreement shall 
extend to any Affiliate unless expressly stated herein. 

83. STELLAR represents and warrants that as of the Execution Date the following list 
of software identifies the only Electronic Trading Software (other than the Permitted 
Products) that STELLAR has made, Have Made, used, sold, offered for sale, imported or 
otherwise distributed in the U.S. since July of2004: the Stellar front end software 
(original release) and the Stellar front end software (Nov. 2010 release). 

8.4 STELLAR represents and warrants that It shall not in any way practice the TT 
Patents in the U.S. except pursuant to the Permitted Products or coveriants not to sue 
granted under this Agreement 
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8.5. EXCEPT AS SPECIFICALLY SET FORni HEREIN, THE PARTIES MAKE 
NO WARRANTIES EITIIER EXPRESS OR IMPLIED AS TO ANY MATIER 
WHATSOEVER, INCLUDING WITHOUf UMITATION, ANY WARRANTY OR 
REPRESENTATION AS TO THE VALIDITY OR ENFORCEABILITY OF ANY 
PATENTS LICENSED HEREUNDER AND ANY WARRA.l>ITY THAT ANY 
PRODUCT OR METiiOD LICENSED HEREUNDER DOES NOT INFRINGE THE 
INTELLECTUAL PROPERTY RIGHTS OF ANY THIRD PERSON. EXCEPT AS 
EXPRESSLY PROVIDED IN ARTICLE 5, EACH PARTY DISCLAIMS ANY 
UNDERTAKING OF THE OTHER PARTY TO INDEMNIFY, DEFEND OR HOLD 
SUCH PARTY HARMLESS FROM ANY DAMAGES OR COSTS ARISING FROM 
ANY CLAIM THAT THE OTHER PARTY'S EXERClSE OF THE INTELLECTIJAL 
PROPERTY RIGHTS LICENSED UNDER THIS AGREEMENT INFRINGES ANY 
INTELLECTUAL PROPERTY RIGHTS OF ANY THIRD PERSON. 

8.6. STELLAR represents and warranTS that as of the Execution Date, the following 
lists all of STELLAR's Affiliates: Stellar Trading Group Limited. 

8. 7. STELLAR represents and warrants that prior to the Effective Date, the only 
Ladders that it has made, Have .Made, sold, offered for sale, imported and/or otherwise 
distnlmted in the U.S. are the Stellar front end software (original release) and the Stellar 
front end software (Nov. 2010 release) and thll! prior to the Effective Date it bas never 
infringed any claims of the '132 and/or • 304 pments. 

ARTICLE 9: CHl1.LLENGEOFPATENTS 

9.1. STELLAR. agrees that the '132, '304, '056, '999, '382, and '996 patents ("Patents 
Subject to Consent Judgment of Exhibit A") are valid and enforceable. In the event !-}lat 
the Consent Judgment of Exhibit B is filed with the court, STELLAR will agree that the 
claims of the '411, • 768 and/or' 3 74 patents subject to that Consent Judgment ("Patents 
Subject to Consent Judgment of Exhibit B") are valid and enforceable. Except for its 
participation in 1h.e current Appeal with respect to the '411, '768 and '374 patents, 
STELLAR further agrees that it shall not directly or indirectly challenge or oppose the 
validity, enforceability or patentability of any claims of the Patents Subject to Consent 
Judgments of Exhibits A orB including. without limitation, directly or indirectly aiding 
or assisting any Person in chalJenging or opposing the validity, patentability or 
enforceability of any claims of the Patents Subject to Consent Judgments of Exhibits A or 
B, including participating in any action contesting the validity of any of these patents or 
in n reexamination or opposition of any of these patents. 

9.2. For the Term, STELLAR agrees that the TI Patents that are not Patents Subject to 
Consent Judgment are valid and enforceable. For the Term, STELLAR further agrees 
that it shall not directly or indirectly challenge or oppose the validity, enforceability or 
patentability of any claims of the TT Patents that are not Patents Subject to Consent 
Judgment including, without limitation, directly or mdirecdy aiding or assisting any 
Person in challenging or opposing the validity, patentability or enforceability of any 
claims of the TI Patents tl!id are not Patents Subject to Consent Judginent, including 
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participating in any action contesting· the validity of any of these patents or in a 
reexamination of any of these patents. 

9.3. Notwithstanding anything to tlu: contrary herein. STELLAR may respond to a 
subpoena or court order for the production of infonnation or to provide testimony without 
violating this Article 9. 

ARTICLE.IO: MISCELLANEOUS PROVISIONS 

I 0.1. Entire Agreement. 1bis Agreement constitutes the entm: Agreement between the 
Parties and supersedes any prior understandings, agreements or representations by or 
between tbe Parties, written or oral, that may have related in any way to the subject 
matter hereof. 

10.2. Nothing contained in this Agreement shall be construed as: 

I 0.2.1. a wananty or representation that the manufacture, sale, offer for sale, 
lease, import, use or other disposition of products and methods practiced under one or 
more of the IT Patents and STELLAR Patents will be free from infiingement of 
intellectual property rights of third parties, including patents, utility models, trade secrets, 
trademarks, trade names, copyrights, rights in mask works, or the like; 

I 0.2.2. an agreement to bring or prosecute actions or suits against third parties for 
infringement or conferring any right to bring or prosecute actions or suits against third 
parties for infringement; 

J 0.2.3. conferring any rights to use in advertising, publicity or other marketing 
activities any name, trademark, or other designation of either Party hereto; 

10.2.4. conferring by implication, estoppel or otherwise upon either Party 
hereunder any license or other right except the licenses and rights expressly granted 
hereunder to a Party hereto; or 

I 0.2.5. an obligation to furnish any technical assistance or information or know-
how. 

103. Notices. AU notices, requests, demands, claims and other communications 
hereunder shall be in writing. Any notice, request, demand, claim or other 
communications hereunder shall be deemed duly given (i) seven (7) business days after it 
is sent by registered or certified mail, return receipt requested, proper postage prepaid, (ii) 
one (I) business day following transmission by facsimile when receipt is electronically 
confirmed (provided that the original shall be contemporaneously sent by fz.rst class 
mail), or (iii) two (2) business days full owing deposit with a recognized international 
overnight courier service for next day delivery, charges prepaid, and, in each case, 
addressed to the intended recipient as set forth below; 

!3 

.-..... 

TTX03359151 

Page 378 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case: 1:1o-cv-00882 Document#: 55 Filed: 02/04/14 Page 19 of 47 PageiD #:475 

If to S1ELLAR: 

Stellar Trading Systems 
24 Cornhill 
London EC3V 3ND 
United Kingdom 
Attention: Steve Thomas 

JftoTI: 

Trading Technologies International, Inc. 
222 South Riverside Plaza 
Suite 1100 
Chicago, Illinois 60606 
Attention: General Counsel 

Any Party may give any notice, request, demand, claim or other communication· 
hereunder using any means not specified above (including personal delivery, expedited 
courier. messenger service, telex or electronic mail), bUJ: no such notice, request, demand, 
claim or other communication given in such other manner shall be deemed to have been 
duly given unless and until it is actually delivered to the individual for whom it is 
intended. An.y Party may change the address or designated recipient ro which notices, 
requests, demands, claims or other communications hereunder are to be delivered by 
giving the other Party notice in the manner herein set forth. 

I 0.4. Amendments and Waivers. No amendment of any provision of this Agreement 
shall be valid unless the same is in writing and signed by the affected Parties. No waiver 
of any default, misrepresentation or breach of this Agreement shall be valid unless the 
same is in writing and signed by the Party granting such waiver. No waiver by any Party 
of any default, misrepresentation or breach of this Agreement. whether intentional or not, 
shall be deemed to extend to any prior or subsequent default, misrepresentation or breach 
of warranty or covenant hereunder or affect in any way any rights arising by virtue of any 
prior or subsequent occurrence of such kind. 

10.5. Severability. Any term or provision of this Agreement that is invalid or 
unenforceable in any situation in any jurisdiction sliall not affect the validity or 
enforceability of the remaining terms and provisions hereof or the validity or 
enforceability of the invalid or unenforceable term or provision in lillY other situation or 
in any other jurisdiction. If a final judgment of a court of competent jurisdiction declares 
that any term or provision hereof is invalid or unenforceable, the Parties agree that the 
court making the determination of invalidity or unenforceability shall have the power, 
which power the Parties hereby request such coun to exercise, to reduce the scope, 
duration or geographic limitation of the term or provision, to delete specific words or 
phmses, or to replace any invalid or unenforceable term or provision with a term or 
provision that is valid and enforceable and that comes closest to expressing the intention 
of the invalid or unenforceable term or provision, and this Agreement shaJI be 
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enforceable as so modified after the expiration of the time within which the judgment 
may be appealed. 

I 0.6. Captions. The section numbeis and captions used in this Agreement are for 
convenience only and shall not" be used in interpreting in this Agreement. 

IO. 7. Governing Law; Jurisdiction. This Agreement shall be governed by and 
construed in accordance with the domestic laws of the State of Dlinois, without giving 
effect to any choice of law or conflict of law provision or rule (whether of the State of 
Illinois or any other jurisdiction) that would cause the application of the laws of any 
jurisdiction other than the State of Dlinois. The parties agree that the United States 
District Court for the Northern District of Dlinois, Eastern Division shall have jurisdiction 
over matters relating to this Agreement, including the right to enforce 1his Agreement 
and/or the Consent Judgment. 

l 0.8. Independent Contractors. Nothing herein shall be construed to create any 
relationship of agent and principal, partnership, joint venture, or employee/employer 
between the Parties. Neither Party shall have the authority or right, or represent that it 
has such authority, to bind or obligate the other Party. 

I 0.9. The Parties acknowledge that they have entered into this Agreement of their own 
free will, and have not relied on any inducement by the·other Party to enter into 1his 
Agreement (even if such inducement occurred), nor have they relied on any warranty or 
representation by the other Party not explicitly set forth in this Agreement (even if such 
warranties or representations were made). 

I 0.1 0. Each Party agrees that, now and in the future, the Party will not make any 
disparaging or derogatory statements in relation to this Agreement .or about the other 
Party to the public or the.Party's employees or engage in any conduct that would impugn, 
malign, denigrate, or otherwise harm the good will or public image of the other Party 
with respect to this Agreement The Parties agree that any comments made to the public 
or to a Pany' s employees regarding this Agreement that accurately describe terms and/or 
conditions of this Agreement shaH not violate this Section 10.1 0. 

1 0.11. Construction. The Parties have jointly participated in the negotiation and drafting 
of this Agreement. In the event that an ambiguity or question ofinten1 or intetpretation 
arises, tl:lls Agreement shall be construed as if dxaftedjointly by the Parties and no 
presumptions or burdens of proof shall arise favoring any Party by virtue of the 
authorship of any ofthe provisions of this Agreement. Any reference to any federal, 
state, local or foreign statute or Jaw shall be deemed also to refer to all rules and 
regulations promulgated thereunder, unless the context requires otherwise. Each defined 
tenn used in this Agreement has a comparable meaning when used in its plural or 
singular form. Each gender-specific tenn used herein has a comparable meaning whether 
used in a masculine, feminine or gender-nemral form. The tenn "include" and its 
derivatives shall have the same construction as the phrase "include, without limitation," 
and its derivatives. The exhibits identified in this Agreement are incorporated by 
reference 1111d made a part hereof. 

15 

-------------· ··-·· TTX03359153 

Page 380 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Case: 1:10-cv-00882 Document#: 55 Filed: 02/04/14 Page 21 of 47 PageiD #:477 

1 0.12. CoWlterparts. This Agreement may be executed in one or more coLID!erparts, each 
of which shall be deemed an original, but all of which together shall constitute one and 
the same instrument · 

10.13. Directly or Indirectly. Where any provision of this Agreement refers to action to 
be taken by any Person, or which such Person is proln"bited from taking. such. provision 
shall be applicable whether the action in question is 1aken directly or indirectly by such 
Person. 

I 0.14. Governmental Complilmce. STELLAR and TI shall abide by all applicable 
export Jaws and regulations relating to the use and distribution of the Permitted Products 
or products licensed under STELLAR Patents as applicable and shall not market or 
distribute any Permitted Products or products licensed under STELLAR Patents to 
customers outside of the United States in violation of any laws and regulations of the 
United States or any other country or sovereign nation applicable to sales outside of the 
United States. 

10.15. Compliance with Laws. The Parties agree to comply and do all things necessary 
to enable the other Pruty to comply with all applicable federal, state and local laws, 
regulation and ordinances, including but not limited to the regulations of the United 
States Government as they relate to this Agreement 

I 0. I 6. Notice of Events Affecting Pcrfonnance. Each Party shall promptly provide 
written notification to the other Party of, including a description of.. the impending and/or 
actual occurrence of any of the following events: 

10.16.1. insolvency proceedings that may adversely affect a Party's 
performance under thls Agreement; and 

l 0.16.2. any other factor or event which may detrimentally affect a Party's 
ability to meet the requirements of this Agreemenr. 

10.17. Force MajeUre. Neither party wiil be liable for, or will be considered to be in 
lm:ach of or default under this Agreement on account of, any delay or failure to perform 
as required by this Agreement as a result of any causes or conditions that are beyond such 
Party's reasonable control and that such Party is unable to overcome :through the exercise 
of commercially reasonable diligence. If any force majeme event occurs, the affected 
Party will give prompt written notice to the other Party and will use commercially 
reasonable efforts to mhtimize the impact of the event. If a Force Majeure continues for 
a period of 3 months or more, the other pany may (without affecting the accrued rights 
and obligations of each party as of that date) terminate this agreement immediately by 
notice to the other party. 

I 0.18. Enforcement Expenses. In the event of any dispute arising out of the subject 
matter of this Agreement that is resolved by litigation, the prevailing Party shall recover, 
in addition to any other damages assessed, its reasonable expenses, including attorneys' 
fees and costs, incurred in resolving such dispute. 
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IN WITNESS WHEREOF, each of the Parties.has caused this Agreement to be 
executed as of the date first written above by its duly authorized representatives. 

STELLAR TRADING SYSTEMS, LTD., LEADENHALL ELECTRONIC TRADING 
SOFTWARE, LID., A."IIID STELLAR TRADING SYSTEMS, JNC. 

By: ~~-
' _.--· 

Name: __ S~--~~E._v_E.~·~'-~--~-·--
Title: 1!\.c..~'-'Pif...,Mr>. D~~~/{ 
TRADING TECHNOLOGIES INTERNATIONAL, INC. 

Name: lrtz·.c '· ·•n·' ' . rc..c . .,__ 

Title: e'Vf!,. c;d c..... R 
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Exhibit A 

FlRST CONSENT JUDGMENT 
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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICI OF ILLINOIS 

EASTERN DMSION 

TRADING TECHNOLOGlES 
INTERNATIONAL, INC. 

PI~ 

v. 

STELLAR TRADING SYSTEMS, LTD., AND 
STELLAR TRADING SYSTEMS, INC., 

Defi::ndanls. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Case No. 10 C 882 
(Consolidated with: 
10C715, lOC716, 
10 c 718, 10 c 720, 
10 c 721,10 c 726 
10 c 883,10 c 884 
lOC 885, IOC929 
IOC93l) 

Judge Virginia M. Kendall 

A15 a result of settlement of this action by virtue of a settlement agreement 

between the parties dated December 7, 2012 (~Settlement Agreement") (attached as 

Exhibit l hereto} which shall become effective upon entry of this Consent Judgment and 

upon consent of Plaintiff, Trading Technologies International, Inc. ("IT') and 

Defendants, Stellar Trading Systems, Ltd. and Stellar Trading Systems, Inc. (colleetively 

"Stellar''), judgment is hereby entered against Stellar upon ITs Complaint, and it is 

hereby ORDERED. ADJUDGED, and DECREED that: 

I. TI commenced this action for patent infringement againSt Stellar on February 10, 

2010. This action alleges infringement of U.S. Patent Nos. 6,766,304 ('"304 patent"), 

6,772,132 (u'132 patent"), 7,212,999 ('"999 pntcnt"), 7,533,056 (..,056 patent"), 

7,587,357 ("'357 patent''), .and 7,613,651 ('"651 patent"). The complaint was 

subsequently amended to add claims of infringement of U.S. Patent Nos. 7,676,411 
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('"411 patent''), 7,693,768 ('"768 patent"). 7,725,382 ("'382 patent.,), 7,813,996 ("'996 

patent"'), 7,904,374 ('"374 patent"), and 7,930,240 ('"240 patent"'). Stellar has received 

and reviewed a copy of the Complaint and Amended Complaints filed by Tf in this 

action. 

2. This Court previously made ftndings of invalidity with respect to the asserted 

claims of the '411, '768 and '374 patents. These frndings are currently on appeal at the 

United States Court of Appeals for the Federal Circuit and 'IT's claims ofinfringement of 

the '41 I, '768 and '374 patents are not presently before this Court. 

3. With the exception of the '411, '768 and '374 patents, this Court has jurisdiction 

over the parties to this action and over the subject matter of the Complaint. 

4. IT is the sole and exclusive owner of the patents-in-suit asserted by TI, and has 

the right to sue upon, and recover damages for past infringement and enjoin ftnure 

infringement of the patents-in-suit. 

S. All claims of the '304, '132, '999, '056, '382, and '996 patents are valid and 

enforceable. 

6. Stellar has infringed the '999, '056, '382, and '996 patents un~ 35 U.S.C. 

Section 271 by making, using, selling, offering fot sale, importing and/or otherwise 

distributing electronic trading software referred to as the Stellar front end software. 

Documentation describing the Stellar front end software is included in Exhibit 2. 

7. Defendant SteUar, its officers, directors, panners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by IT during the tenns of the '132, '304, '999, '056, '382, and '996 

patents) from infringing the '132, '304, '999, '056, '382, and '996 patents respectively, 
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including, without limitation, by the making, using, selling, offering for sale, importing, 

and otherwise distributing in 1he United States the electronic trarliog software products 

referred to in paragraph 6 above including, without limitation, for use in electronically 

trading any item (e.g., futures, options, eguities, fixed-income products, etc.). 

8. Pursuant to the Settlement Agreement, Stellar shall pay to IT an amount in 

settlement of IT's claims for past damages arising from the claims of infringement of1he 

patents--in-suit. 

9. The Settlement Agreement resolves all claims currently before this Court in this 

action. The Settlement Agreement funher resolves claims relating to the '411, '768 and 

'374 patents depending upon the outcome of the currently pending appeal. Accordingly, 

TT's claims of patent infringement of the '357, '651 and '240 patents are hereby 

dismissed with prejudice. 

I 0. This Court shall retain jmisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

I I. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TT. 

12. Each party shall bear its o\ND costs and attorneys' fees. 

{Signatures on Following PageJ 
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0 

SO ORDERED 
Dated:. ______ _ 

AGREED TO: 

Dated: _____ _ 

Dated: ·------

United Stares District CowtJudge 

LeifR. Sigmond, Jr. (ID No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDonnell Boehnen Holbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-0001 
Fax: (312) 913-0002 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL. INC. 

Ralph J. Gabric (ID No. 6198485) 
Marc V. Richards (ID No. 6216747) 
Mircea A. Tipescu (!D No. 6276053 
Brinks Hofer Gilson & Lione 
NBC Towt:r-Snite3600 
455 N. Cityfront Plaza Drive 
Chicago, IL 60611-5599 
Tel.: (312) 321-4200 
Fax.: (312) 321-4299 

Attorneys for Dtfendant.s 
SteRar Trading Systems, Ltd. and 
Stellar Trading Systems, Inc. 
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ExhibitB 

SECOND CONSENT JUDGMENT 
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UNITED STATES DISTRICf COURT 
NORTHERN DISTRICf OF ILLINOIS 

EASTERN DIVISION 

TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Plaintiff, 

v. 

STELLAR TRADING SYSTEMS, LTD., AND 
STELLAR TRADING SYSTEMS, INC., 

Defendants. 

) 
) 
} 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CONSENT JUDGMENT 

Case No. 10 C 882 
(Consolidated with: 
to c 715,10 c 716, 
10 c 718, 10 c 720, 
JOC 721, lOC 726 
10 c 883, 10 c 884 
10 c 885, lO c 929 
IOC931) 

Judge Virginia M. Kendall 

A$ a result of settlement of this action by virtue of a settlement agreement 

between the parties dated December 7, 2012 ("Settlement Agreement") (attached as 

Exhibit 1 hereto) and upon consent of Plaintiff, Tmding Technologies Interrunional, Inc. 

r'TT") and Defendants, Stellar Trading Systems, Ltd. and Stellar Trading Systems, Inc. 

(collectively "Stellar''), judgment is hereby entered against Stellar upon TT's Complaint, 

and it is hereby ORDERED, ADJUDGED, and DECREED that: 

l. 'IT commenced this action for patent inftingement against Stellar on February I 0, 

2010. This action alleges infringement of U.S. Patent Nos. 6,766,304 {"'304 patent"), 

6,m,J32 ("'132 patent"), 7,212,999 {'"999 patent"), 7,533,056 ('"056 patem"). 

7,587,357 ('"357 patent"), and 7,613,651 ("'651 patenn. The complaint was 

subsequently amended to add claims of infringement of U.S. Patent Nos. 7,676,411 

("'411 patent"), 7,693,768 ("'768 patent"), 7,725,382 ('"382 patent"), 7,813,996 ("'996 
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patent"), 7,904,374 (~'374 parent"), and 7,930,240 ('"240 patent"). Stellar has received 

and reviewed a copy of the Complaint and Amended Complaints filed by TI in this 

action. 

2. The claims relating to all patents-in-suit other than the '411, '768 and '374 patents 

were resolved in a Consent Judgment entered by this Court on ___ . At the time, 

there was an appeal pending of findings by this Court of invalidity of the asserted claims 

of the '41 I, '768 and '374 patents. On , the U.S. Court of Appeals for the 

Federal Circuit [reversed/vacated/remanded] this Cowt's fmdings of invalidity with 

respect to the ['411/'768/'374} patents. 

J. This Court has jurisdiction over the parties to this action and over the subject 

matter of the Complaint with respect to the ['4111'768/'374] patents. 

4. TI is the sole and exclusive owner of the patents-in-suit asserted by IT, and has 

the right to sue upon, and recover damages for past infringement and enjoin future 

infringement of the patents-in-suit. 

5. All chums of the ['4111'768f374] patents are valid and enforceable. 

6. Stellar has infringed the ['411/'768/'374] patents under 35 U.S.C. Section 271 by 

making, using, selling, offering for sale, imponing and/or otherwise distributing 

electronic trading software referred to as the Stellar front end software. Documentation 

describing the Stellar front end software is included in Exhibit 2. 

7. Defendant Stellar, its officers, directors, partners, members, affiliates, 

subsidiaries, assigns, and successors-in-interest are hereby permanently enjoined (unless 

expressly permitted by IT during the terms of the ['411/'768r374] patents) from 

infringing the ('411/'768r374] patents respectively, including, without limitation, by the 
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making, using, selling, offering for sale, importing, and otherwise distributing in the 

United States the electronic trading software products referred to in paragraph 6 above 

including. without limitation, for use in electronically trading any item (e.g., futures.. 

options. equities, fixed-income products, etc.). 

8. The Settlement Agreement resolves all claims currently before this Court in this 

action. 

9. This Court shall retain jurisdiction over this case for purposes of enforcing the 

Consent Judgment and the Settlement Agreement between the parties pursuant to which 

the Consent Judgment is filed. 

10. The right to enforce this Consent Judgment shall transfer to any successor-in-

interest to TI. 

I L Each party shall bear its own costs and attorneys' fees. 

[Signutures on Followi11g Page] 
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SO ORDERED 
Dated: ______ _ 

AGREED TO: 

Dated: _____ _ 

Dmed: __________ __ 

United States District Court Judge 

Leif R. Sigmond, Jr. (lD No. 6204980) 
Matthew J. Sampson (ID No. 6207606) 
McDoOllell Boehnen Hulbert & Berghoff LLP 
300 South Wacker Drive 
Chicago, IL 60606 
Tel.: (312) 913-DOOI 
Fax: (312) 9l3-00<l2 

Attorneys for Plaintiff 
TRADING TECHNOLOGIES 
INTERNATIONAL, INC. 

Ralph J. Gabrlc (ID No. 6198485) 
Marc V. Richards (lD No. 6216747) 
Mircea A. TiP= (ID No. 6276053 
Brinks Hofer Gilson & Lione 
NBC Tower- Suite 3600 
455 N. Cityfront Plaza Drive 
Chicago, lL 60611-5599 
Tel.: (312) 321-4200 
Fax.: (312) 321-4299 

Attorneys for Defendants 
Stellar Trad.ing Systems, Lrd. and 
StelJsr Trading Systems, Inc.. 
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CONFIDENTIAL INFORMATION 

STELLARFRONT END SOFTWARE (NOV. 2010 RELEASE) 
UPDATES 

• The Stellar PriCe Ladder is automatically re-centered when .the inside market 
moves off-screen at the thei1 current inside market value that was 
determined when the inside market valtte n1oved off-screen. 

• The manner in which an order quantity is set bythe user for order entry on 
the Stellar Pricel..adderhas been changed as follows: 

o For or~er entry on the Stellar PriceLadder, users may input the order 
qUantity in the Quick Volume Text Box and then left click on a desired 
price location for the order, after which the order quantity in the 
Quick Volume Text Box resets to empty. 

o Alternatively, to submit an order for a designated price and quantity 
in the Steliar PriceLadder, the user may press (and hold) a l<ey 
associated with a designated quantity contemporaneously with a left 
click of the mouse on a price location. 

• Order entry on the Stcllm· Price Ladder is disabled whenever the ladder is 
being automatically repositioned. Users may stop the repositioning process 
for the Stellar PriceLadder if they wish to place an order on the ladder. 

To amend an order price for a working order on the Stellar PriceLadder, 
users may left click on the box displaying the order on the ladder at the 
current price level and then left click again at a location on the ladder 
associated with the desired price level. Users may not drag amend an order 
on the ladder. 
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••••••••••• ~STELLAR * Trading Systems .... I 
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The Stellar Front End combines lightning fast order entry with a 
hlgh degree of flexibility. The Front End comprises of ari 
integrated suite of applications designed from the grour1d up to 
present a rich; responsive and consistent interface. 

The Front End adopts a standard 
Windows look-and-feel that 
promotes instant familiarity. 
reducing the initial learning curve 
and mtmmtstng migration 
disruption. Even complex 
functionality is incorporated in an 
intuitive fashion 

The Front End has an emphasis on speed, displaying market data 
and routing orders as fast as possible. The Stellar architecture 
places the complexities and workload of the trading system on 
to the servers, freeing the Front End to focus solely on trader 
interaction. Stellar responds instantly even in the busiest of 
market conditions - coffee cups and egg timers are all in the 
past ... 

SteliacPrlce 

StellarPrice provides all of the industry standard trading windows, 
from price blotters and tickers to spread matrices and depth 
displays. Complete customisation is possible. to suit a trader's 
individual style or to match a corporate identity. 
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Either single dick or ticket based order entry can be utilised. 
Multiple orders can be tee'd up in tickets ready for simultaneous 
submission when the correct market conditions are met. 
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The spread Matrix provides an intuitive .display of spread markets. 
Stellar permits complete configuration of the data displayed 
within the matrix. 

~--------------~ 
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Dynamic Depth Display 

Stellar's dynamic vertical depth display provides fast order entry 
and intuitive visualisation of the market 

Equity Trading 

Equity and CFD trading is catered for with indu~try standard 
screens, 

SteHarOrder 

Multiple order books can be configured, differentiating betvveen 
products or accounts. 

StellarRisk 

Position and P&L 
information is displayed 
by StellarRisk Drill 
down mechan:srm; allow 
a large number of 
accounts to be displayed 
concisely at summary· 
level, with the detail 
available when reqwred. 
The risk manager is 
alerted to potential limit 
breaches with colour 
coded severity warnings. 

And so much rnore ... Price Tickers, Trade 
History, Systern rnanagement ... 

Tradmg Systems 
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Trading Systems 

QUICK START GUIDE 

JULY 2009 
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1 Log-in and overview of the applications 

To launch Stellar, first click on the Stellar Icon on your desktop 

This will bring up the log-in window 

Enter your Username and Password as provided. You have the option to change your 
password on this window. 

You will now be taken to your Stellar workspace Initially, it will consist of 8 separate 
windows. 

The main Stellar applications consist of: 

• Stellar Price- shows market prices and is where you place your orders 
• Stellar Order Book- shows the orders you are working and historic orders 
• Stellar Trade- shows the trades that you have done 
• Stellar Risk- shows your position and profit and loss information 
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2 Stellar Price 

2.1/ntro 
This Is the main Stellar application, where most of the trading will be done. 

2.2 Product Selection 
• Initially you hav~a two price views. Stellar supports multiple windows for the 

same application; either can be used to see market prices 
• Add contracts by going to View- Select Products 

~1~ 

i~(~~---'~ 
~!1);'..;:;e~,. Zt:<"i 
!'1-,1.\fl..~ .•. \..~:i 

• Simulator products have the 'STS_' prefix. These look and behave identically 
to their real exchange counterparts but they are matched internally on the 
Stellar simulator. 

• Once you have selected products, they can be ordered in the product 
selection window using the 'Move Up' and 'Move Down' buttons. 

2.3 Basic Configuration 

The columns available to you can be selected using View- Column Picker or by right
clicking on a column heading. 
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Use the Column Picker to: 

• Change the colour of a column 
• Add a new column -for example 'Net Change', 'High Price', 'Low Price' 
• change the appearance of this new column - for example turn on +/

highlighting. 

The overall look and feel of the Price View can be changed through View.- Customize 
this View. 

C~-- J ArlalBold12pt 

Use this window to: 

• Change the font 
• Change .cell margins 

The same process of customising the view works on all application types. 

Save your workspace after changes by selecting the floppy disk icon on the toolbar. 
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2.4 Depth and Ladders 

• Double left click on one of your contract names to in the PriceView to 
open/close inline depth of market. By clicking the wheel button on the 
contract you can specify the number of levels of depth you wish to see 

• Double right click to open a ladder. 
• You can scroll up and down in the ladder using the mouse wheel; middle click 

on the price column tore-centre. 
• Under the View menu, you can select different types of ladder. Below is a 

selection using the Bottom Bar, Mini Side Bar and Side Bar respectively: 

Once you are happy with the look of a ladder you can click Fife - Save as Default. 
Now when you open a new ladder it will retain the properties previously saved. 
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2.5 Spread Matrix 
• Add products Into the matrix using the same steps as in 2.2 above. 
• For example add STS_Euribor months Jun09 to Mar11 

• As with the Price View, you can add columns using the column picker. 
• Through View - Customize this View, you can also change the colours of the 

cells to reflect the implied/paper nature of the volume. 
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2.6 Price Ticker 
A Price Ticker can be brought up by going to File- New- Price Ticker from any Stellar 

Price window. 
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• Products are selected as in section 2.2 

• View- Filters will allow you to filter by trade size 

2.7 Save workspace & Exit All 

• You can now save a new layout by pressing the floppy disk icon located on 
sever a I windows . 

• 

• To exit Stellar go to File- Exit All 

• When you restart Stellar the workspace will appear exactly as you left it. 
• Switching between workspaces once logged on is achieved by selecting the 

workspace from the File menu, Open workspace from any window. 
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• Whenever a new workspace is opened it will contain the Stellar default set of 
windows. 

• Previously configured windows may be opened in other works paces from the 
File, Open menu. 

• The Save All disk icon saves all workspaces. 
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3 Order Entry 

3.1 Initial Setup 

Before placing orders for the first time, verify the configuration of the mouse 
buttons Go to View- Configure Mouse Buttons. On this screen you can assign mouse 
clicks with order entry methods: 

3.2 Enter an Order 

For example: 
Left Button-Join Market 
Right Button -Join Market Ticket 
Wheel Button- Pull 

In the ladder, left click on the 
quantity to submit an order at 
that level. Your volume will 
show next to the total market 
volume and the order will be 
highlighted in yellow. 

Status Bar feedback at the 
bottom of the ladder shows 
the order being submitted 
This will also appear in the 
Order Log. 
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3.3 Pull Orders 

• To pull the order, hover over the yellow box and Wheel click (or whichever 
action to have assigned to the 'Pull' function). 

• On the ladder you will also see three 'X' buttons: red will pull all sell orders on 
that ladder, blue will pull all buys on that ladder and black all orders. 

3.4 Amend Orders 

• To drag amend an order on the ladder, left dick and hold on your own order 
quantity and move to the desired level. 

3.5 Order Entry- Quick Volume Text Box 

By default the volume you enter into the market is set to be 1 lot. You can change 
this default volume in your trading defaults (See Appendix A). However you can over
ride these defaults using the quick volume text box: 

• If you type a number in this box, that will be volume submitted at the next 
order entry. 

• This volume is cleared after the order is submitted and the default volumes 
take over. 

• Clicking the checkbox next to the quantity box will mean all subsequent 
orders will be entered with that volume until the box is unchecked. 

3.6 Order Tickets 

• Orders can also be entered/amended using a ticket. You can set your default 
ticket type in View - Configure Mouse Buttons. Below are examples of the 
Standard Ticket and the Large Ticket (Prices). 

• Instead of single click order entry using the left click, you can right click to 
bring up a ticket. (or whichever action to have assigned to the 'Join Market 
Ticket' function). 

• A wheel click cin your order volume will bring up an amend order ticket. 
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4 Trading Defaults 

4.1 Initial Set-up 
This window is used to set your preferences for trading. To bring up the windows go 
to View- Trading Defaults. 

• Double-clicking on 'Future' will bring up the following view: 
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• In this window you will be able to set the defaults you wish to use for all 
futures contracts. Once you are happy with the defaults you have set click 
'OK'. 

• You might however wish to set different defaults for different contracts. 
From the original 'Trading Default Settings' page, you can click 'Add' and a 
new window will pop up. In here you can select a contract and choose 
relevant trading defaults. Click 'OK' and that contract's defaults will be saved. 

• In this way, you can build up a selection of defaults for the individual 
contracts you trade regularly whilst retaining an overall default for those that 
you do not. 

• The same process can be followed for your strategies (which include your 
custom strategies if you are using the spreadMachine). 

Trading defaults are split into 5 tabs outlined below: 
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4.1 General Defaults 
This is where you tan set the volumesfor your single click and ticket trading. You can 
also dictate the volumes that appear ln the boxes on the ladder, specify your safety 
chei:ks, and choose your derault account for that contract 

4.2 spreadMachine Defaults 
it Is in this window that you Ciln set which spread order specs you wish to use for 
your custom strategy and the locatioirof the spread Machine. 

4.3 Stop Defaults 
A trader may select his default stop type, utilizing all of the stop variations provided 
by Stellar. 

For example, when trading via a ladde.r and using the <.CTRl> click method to sobmit 
a stop; the submitted stop can be a trailing stop, or a stop with volume threshold (or 
both), 

Market: Upon the stop price trading,. submit a market order 
Limit: Upon the stop price trading, submit a limit order. 

The limit price must pe specified as an offset in ticks above (for buys) or below (for 
sells) from the trigger price. 

Stop 
A volume threshold may be defined for the stop order. If this is set then the stop will 
not fire until 1) a trade has o.ccurred at the stop price, and 2) the volume available at 
the stop price is less than the specified volume threshold. 

A trailing stop automatically modifies the stop price as the market moves in your 
favour. This keeps the protection of the stop, but as the market moves in your favour 
the maximum loss is reduced by moving the stop price in line with the move in the 
market. 

For example, if a long trade is entered at 4000, a ten tick trailing stop might be 
placed at 3990. If the price then moved up to 4010, the trailing stop would move to 
4000. lf the price continued up to 4020, the trailing stop would move to 4010. If the 
price then moved back down to 4015, the trailing stop would stay at 4010. If the 
price continued down and reached 4010, the trailing stop would exit the trade at 
4010, having protected ten ticks of profit. 
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4.4 Iceberg Defaults 
When using Iceberg Orders, if the default peak and threshold volumes are set then 
iceberg orders may be entered via a single-click, rather than having to use a ticket as 

previously. 

Peak 
The iceberg peak is the amount of the original order volume to show to the market 
in each clip. 

Threshold 

The iceberg threshold defines how much volume must be left of the previously 
submitted peak before the next peak clip is submitted. 

4.5 Bracket Order Defaults 

Bracket orders automatically submit an OCO hedge and stop loss order upon 

execution of the original submitted order, all from a single mouse click. The defaults 
must be defined on this screen beforehand is order to control the bracket 
parameters. 

Profit Order- Price Offset Ticks 
When the original order executes, a profit order and 

a stop order are submitted as an OCO. The Price 
Offset Ticks value defines how many ticks away 

from the execution price of the original order the 
profit order will be submitted at. 

Stop loss Order- Price Offset Ticks 

The Stop Loss Price Offset Ticks defines how many 
ticks sway from the execution price of the original 

order will the stop order be submitted at. 

The remaining fields within Stop Loss allow the 
exact type of stop order to be specified. These are 
identical to those described in the section Stop 
Defaults. 

In the example on the right we have used a Profit 
Price Offset Ticks of 6, and a Stop Loss Price Offset 
of 5. If our order at 2219.0 trades then an OCO 
profit I stop loss is automatically submitted. The 
profit component is submitted at 2225.0 (= 2219.0 + 
6 ticks), and the stop loss has a stop price of 2214.0 
(;:2219.0- 5 ticks). 
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5 Stellar Order Book 

5.1 Basics 
This application shows your orders. There are two windows that show orders, 
'Working and Completed'. 

• To amend an order from the order book, simply double left click on that 
order. An 'amend order' ticket will be shown 

;-m.:a~-MlAlG~-- ·; I Cm:t! i 

~~~-L -- ~ .. : 1.,-1 
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• You can pull from the orderbook by right-clicking on individual orders or 
selected multiple orders. Alternatively, you can use the three 'X' buttons to 
pull all/selected orders. 

• The order log is an audit trail of orders you have entered/pulled and trades 
you have done. 

5.2 Order Filters 

• By choosing View - Filters, you can select which order type you wish to view 
and for which contracts. 

• You can also 'hot filter' your orders by left-clicking on the column headings. 
• From View- Sorting you can decide the order in which you view you orders. 

5.3 Miscellaneous 
New columns can be added, just as in Stellar Price: 

• Under View- Customise this View - Orders you can change the colour of your 
orders for buy/sell. 

----------------------------------------~~-----
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6 Stellar Trade 

6.1 Basics 
This application shows your trades as sent by the exchange. For example, if you are a 
spread trader in the Euribor, this is where you will see the individual legs of your 
trading. If you wish to hear a sound when you trade, you should set it up from this 
window 

6.2 Fill Sounds 

• From View - Customize this View • Updates tick the 'sound' box and then 
select a sound from the browse menu. 

6.3 Trade Filters 

• By choosing View - Filters, you can select which particular trades wish to 
view. You can also select trades by date. 

• You can also 'hot filter' your trades by left-clicking on the column headings. 
• From View- Sorting you c:an decide the order in which you view your trades. 
• By clicking on a trade, the 'Unread' column will no longer be highlighted. 
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7 Stellar Risk 
This application shows your position and profit and loss. Once you have traded, you 
will be able to see in which contracts you have a position. 

lwr»v:'otDtyPIJ. .... 34 . ····· 75 
34 75 
10 0 

(5) 5 (63) 

9 75 
10 63 

• By double left-clicking on the contract name you will open up the months 
in that particular contract in which you have traded/have a position. 

• Use the 'Column Picker' to add more information if required. 
• To view your profit and loss in a different currency go to View- Exchange 

Rate Conversations and select the Target Currency. 
• By selecting View- Calculation Method you can change the price against 

which your profit and loss is set. 
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8 Keyboard and Mouse Shortcuts 

fqr example {let \JS assume you select the <B> l<ey for brackets): when trading from a 
ladder a trader might typic<!IIY have the left mouse button configure~ to single diCk 
join market- If configured as above, when the <B> ke.y fs held down whilst the left 
mouse bUtton is pressed, therlthe orderslibmitted will be a Bracket order. 

Order Submission: 

• To submit an order from the tic;ket, you can dick on the 'submit' -button or 
click<:Eriter>. 

Multiple Order Submission: 

• To submit multiple ticket orders simultaneously, hold down the <Shift> key 
and click <Enter> 

Multiple Orcler deletion: 

• To delete all your orders using the keyboard, hold down the <Shift> key and 
dick 'Delete'. 

Stop Order Submission 

• To enter a Stop order, hold down the <CTRL> key and single left click on the 
ladder. Holding down the <CTRL> key when you bring up an order ticket will 
populate the ticket with a STOP highlight. 

Bracl<!?t and Iceberg Order Submission 

• In the same way that a Stop order may be single click submitted by holding 
down the <CTRL> key, a key press may be defined for Bracket and Iceberg 
orders. 

• The View- Configure Keyboard screen allows keys to be defined for Bracket 
orders and Iceberg orders. 

OCO Order Submission: 

• To s.ubmit an OCO (one cancels other} order, bring up the relevant order 
tickets. Then hold down the <CTRL> key and hit the <Enter> key. This will 
bring up a prompt i!Sking you to select an order type. Select and submit. 

TTX033591 91 

Page 418 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Electronic Acknowledgement Receipt 

EFSID: 24763575 

Application Number: 62288574 

International Application Number: 

Confirmation Number: 8716 

Title of Invention: IMMUNE CELL SELECTION AND EXPANSION 

First Named Inventor/Applicant Name: Joseph R. Leventhal 

Customer Number: 20306 

Filer: John E. Con our 

Filer Authorized By: 

Attorney Docket Number: 15-1536 

Receipt Date: 29-JAN-2016 

Filing Date: 

Time Stamp: 12:33:15 

Application Type: Provisional 

Payment information: 

Submitted with Payment yes 

Payment Type Deposit Account 

Payment was successfully received in RAM $130 

RAM confirmation Number 12240 

Deposit Account 132490 

Authorized User CON OUR, JOHN E 

The Director of the USPTO is hereby authorized to charge indicated fees and credit any overpayment as follows: 

Charge any Additional Fees required under 37 CFR 1.16 (National application filing, search, and examination fees) 

Charge any Additional Fees required under 37 CFR 1.17 (Patent application and reexamination processing fees) 

Page 419 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Charge any Additional Fees required under 37 CFR 1.19 (Document supply fees) 

Charge any Additional Fees required under 37 CFR 1.20 (Post Issuance fees) 

Charge any Additional Fees required under 37 CFR 1.21 (Miscellaneous fees and charges) 

File Listing: 

Document 
Document Description FileName 

File Size(Bytes}/ Multi Pages 
Number Message Digest Part/.zip (ifappl.} 

167750 

1 15-1536_Specification.pdf yes 25 
f71 Sdf3d8a4140664f0713e 7 5f4af216Se41 

38c 

Multipart Description/PDF files in .zip description 

Document Description Start End 

Specification 1 20 

Claims 21 24 

Abstract 25 25 

Warnings: 

Information: 

Drawings-only black and white line 
704761 

2 15-1536_Figures.pdf no 5 
drawings 

90056baa4bf98cc32a3729afd7f7073b93ef 
4ccf 

Warnings: 

Information: 

15-1536_Provisionai_Cover. 
301039 

3 Provisional Cover Sheet (SB16) 
PDF 

no 3 
7 5661 bd2066866cbd9f0fac5 696c8672d3c 

08b25 

Warnings: 

This is not a USPTO supplied Provisional Cover Sheet SB16 form. 

Information: 

1822939 

4 Application Data Sheet 15-1536_ADS.PDF no 8 
53Q.I:07c44f835b3b0bd4415dada53d469d 

780Qi.5 

Warnings: 

Information: 

29645 

5 Fee Worksheet (SB06) fee-info.pdf no 2 
c42276d6d6a70dfa 1803e 7e 1 a54<1816db5 

3d5c1 

Warnings: 

Information: 

Total Files Size (in bytes} 3026134 

Page 420 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



This Acknowledgement Receipt evidences receipt on the noted date by the USPTO ofthe indicated documents, 
characterized by the applicant, and including page counts, where applicable. It serves as evidence of receipt similar to a 
Post Card, as described in MPEP 503. 

New Applications Under 35 U.S.C. 111 
If a new application is being filed and the application includes the necessary components for a filing date (see 37 CFR 
1.53(b}-(d} and MPEP 506}, a Filing Receipt (37 CFR 1.54} will be issued in due course and the date shown on this 
Acknowledgement Receipt will establish the filing date of the application. 

National Stage of an International Application under 35 U.S.C. 371 
If a timely submission to enter the national stage of an international application is compliant with the conditions of 35 
U.S.C. 371 and other applicable requirements a Form PCT/DO/E0/903 indicating acceptance of the application as a 
national stage submission under 35 U.S.C. 371 will be issued in addition to the Filing Receipt, in due course. 

New International Application Filed with the USPTO as a Receiving Office 
If a new international application is being filed and the international application includes the necessary components for 
an international filing date (see PCT Article 11 and MPEP 181 0}, a Notification ofthe International Application Number 
and of the International Filing Date (Form PCT/R0/105} will be issued in due course, subject to prescriptions concerning 
national security, and the date shown on this Acknowledgement Receipt will establish the international filing date of 
the application. 

Page 421 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Electronic Patent Application Fee Transmittal 

Application Number: 

Filing Date: 

Title of Invention: IMMUNE CELL SELECTION AND EXPANSION 

First Named Inventor/Applicant Name: Joseph R. Leventhal 

Filer: John E. Concur 

Attorney Docket Number: 15-1536 

Filed as Small Entity 

Filing Fees for Provisional 

Description Fee Code Quantity Amount 
Sub-Total in 

USD($) 

Basic Filing: 

Provisional Application Filing Fee 2005 1 130 130 

Pages: 

Claims: 

Miscellaneous-Filing: 

Petition: 

Patent-Appeals-and-Interference: 

Post-Allowance-and-Post-Issuance: 

Page 422 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Description Fee Code Quantity Amount 
Sub-Total in 

USD($) 

Extension-of-Time: 

Miscellaneous: 

Total in USD ($) 130 

Page 423 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



PTO/SB/16 (03-13) 
Approved for use through 01/31/2014. OMB 0651-0032 

U.S. Patent and Trademark Office; U.S. DEPARTMENT OF COMMERCE 
Under the Paperwork Reduction Act of 1995 no persons are required to respond to a collection of information unless it displays a valid OMB control number 

PROVISIONAL APPLICATION FOR PATENT COVER SHEET- Page 1 of 2 
This is a request for filing a PROVISIONAL APPLICATION FOR PATENT under 37 CFR 1.53(c). 

Express Mail Label No 

INVENTOR(S) 
Residence 

Given Name (first and middle [if any]) Family Name or Surname 
(City and either State or Foreign Country) 

Joseph Leventhal Chicago, Illinois 

Additional inventors are being named on the separately numbered sheets attached hereto. 

TITLE OF THE INVENTION (500 characters max): 

IMMUNE CELL SELECTION AND EXPANSION 

Direct all correspondence to: CORRESPONDENCE ADDRESS 

0 The address corresponding to Customer Number: 

120306 I 
OR 

D Firm or 

Individual Name 

Address 

City State Zip 

Country Telephone Email 

ENCLOSED APPLICATION PARTS (check all that apply) 
~ Application Data Sheet. See 37 CFR 1.76. U CD(s), Number of CDs 

0 Drawing(s) Number of Sheets 5 D Other (specify) 

0 Specification (e.g., description of the invention) Number of Pages 25 

Fees Due: Filing Fee of $260 ($130 for small entity) ($65 for micro entity). If the specification and drawings exceed 100 sheets of paper, an 

application size fee is also due, which is $400 ($200 for small entity) ($100 for micro entity) for each additional 50 sheets or fraction thereof. 

See 35 U.S.C. 41(a)(1)(G) and 37 CFR 1.16(s). 

METHOD OF PAYMENT OF THE FlUNG FEE AND APPLICATION SIZE FEE FOR THIS PROVISIONAL APPLICATION FOR PATENT 

0 Applicant asserts small entity status. See 37 CFR 1.27. 

0 Applicant certifies micro entity status. See 37 CFR 1.29. 

I 130.00 I Applicant must attach form PTO/SB/15A orB or equivalent. 

0 A check or money order made payable to the Director of the United States Patent 
and Trademark Office is enclosed to cover the filing fee and application size fee (if applicable). TOTAL FEE AMOUNT($) 

D Payment by credit card. Form PT0-2038 is attached. 

0 The Director is hereby authorized to charge the filing fee and application size fee (if applicable) or credit any overpayment to Deposit 

Account Number: 132490 

USE ONLY FOR FILING A PROVISIONAL APPLICATION FOR PATENT 
This collection of information is required by 37 CFR 1.51. The information is required to obtain or retain a benefit by the public which is to file (and by the USPTO to 
process) an application. Confidentiality is governed by 35 U.S.C. 122 and 37 CFR 1.11 and 1.14. This collection is estimated to take 10 hours to complete, including 
gathering, preparing, and submitting the completed application form to the USPTO. Time will vary depending upon the individual case. Any comments on the 
amount of time you require to complete this form and/or suggestions for reducing this burden, should be sent to the Chief Information Officer, U.S. Patent and 
Trademark Office, U.S. Department of Commerce, P.O. Box 1450, Alexandria, VA 22313-1450. DO NOT SEND FEES OR COMPLETED FORMS TO THIS ADDRESS. SEND 
TO: Commissioner for Patents, P.O. Box 1450, Alexandria, VA 22313-1450. 

If you need assistance in completing the form, call 1-800-PT0-9199 and select option 2. 

Page 424 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



PTO/SB/16 (03-13) 
Approved for use through 01/31/2014. OMB 06S1-0032 

U.S. Patent and Trademark Office; U.S. DEPARTMENT OF COMMERCE 
Under the Paperwork Reduction Act of 1995 no persons are required to respond to a collection of information unless it displays a valid OMB control number 

PROVISIONAL APPLICATION FOR PATENT COVER SHEET- Page 2 of 2 

The invention was made by an agency of the United States Government or under a contract with an agency of the United States Government. 

0 No. 

D Yes, the invention was made by an agency of the U.S. Government. The U.S. Government agency name is:----------

0 Yes, the invention was made under a contract with an agency of the U.S. Government. The name of the U.S. Government agency and 
Government contract number are:---------------------------------

WARNING: 

Petitioner/applicant is cautioned to avoid submitting personal information in documents filed in a patent application that may 
contribute to identity theft. Personal information such as social security numbers, bank account numbers, or credit card 
numbers (other than a check or credit card authorization form PT0-2038 submitted for payment purposes) is never required by 
the USPTO to support a petition or an application. If this type of personal information is included in documents submitted to 
the USPTO, petitioners/applicants should consider redacting such personal information from the documents before submitting 
them to the USPTO. Petitioner/applicant is advised that the record of a patent application is available to the public after 
publication of the application (unless a non-publication request in compliance with 37 CFR 1.213(a) is made in the application) 
or issuance of a patent. Furthermore, the record from an abandoned application may also be available to the public if the 
application is referenced in a published application or an issued patent (see 37 CFR 1.14). Checks and credit card authorization 
forms PT0-2038 submitted for payment purposes are not retained in the application file and therefore are not publicly 
available. 

SIGNATURE /John E. Conour/ DATE January 29, 2016 

TYPED OR PRINTED NAME John E. Conour REGISTRATION NO. 59054 ------------------------------------- -----------(if appropriate) 

TELEPHONE 312-913-0001 DOCKET NUMBER 15-1536 -----------------------

Page 425 of 464 TRADING TECH EXHIBIT 2283 
IBG ET AL. v. TRADING TECH. - CBM2016-00054



Privacy Act Statement 

The Privacy Act of 197 4 (P .L. 93-579) requires that you be given certain information in connection with your 
submission of the attached form related to a patent application or patent. Accordingly, pursuant to the 
requirements of the Act, please be advised that: (1) the general authority for the collection of this information is 
35 U .S.C. 2(b)(2); (2) furnishing of the information solicited is voluntary; and (3) the principal purpose for which 
the information is used by the U.S. Patent and Trademark Office is to process and/or examine your submission 
related to a patent application or patent. If you do not furnish the requested information, the U.S. Patent and 
Trademark Office may not be able to process and/or examine your submission, which may result in termination 
of proceedings or abandonment of the application or expiration of the patent. 

The information provided by you in this form will be subject to the following routine uses: 

1. The information on this form will be treated confidentially to the extent allowed under the Freedom of 
Information Act (5 U.S.C. 552) and the Privacy Act (5 U.S.C 552a). Records from this system of 
records may be disclosed to the Department of Justice to determine whether disclosure of these 
records is required by the Freedom of Information Act. 

2. A record from this system of records may be disclosed, as a routine use, in the course of presenting 
evidence to a court, magistrate, or administrative tribunal, including disclosures to opposing counsel in 
the course of settlement negotiations. 

3. A record in this system of records may be disclosed, as a routine use, to a Member of Congress 
submitting a request involving an individual, to whom the record pertains, when the individual has 
requested assistance from the Member with respect to the subject matter of the record. 

4. A record in this system of records may be disclosed, as a routine use, to a contractor of the Agency 
having need for the information in order to perform a contract. Recipients of information shall be 
required to comply with the requirements of the Privacy Act of 1974, as amended, pursuant to 5 U.S.C. 
552a(m). 

5. A record related to an International Application filed under the Patent Cooperation Treaty in this 
system of records may be disclosed, as a routine use, to the International Bureau of the World 
Intellectual Property Organization, pursuant to the Patent Cooperation Treaty. 

6. A record in this system of records may be disclosed, as a routine use, to another federal agency for 
purposes of National Security review (35 U.S.C. 181) and for review pursuant to the Atomic Energy Act 
(42 U.S.C. 218(c)). 

7. A record from this system of records may be disclosed, as a routine use, to the Administrator, General 
Services, or his/her designee, during an inspection of records conducted by GSA as part of that 
agency's responsibility to recommend improvements in records management practices and programs, 
under authority of 44 U.S.C. 2904 and 2906. Such disclosure shall be made in accordance with the 
GSA regulations governing inspection of records for this purpose, and any other relevant (i.e., GSA or 
Commerce) directive. Such disclosure shall not be used to make determinations about individuals. 

8. A record from this system of records may be disclosed, as a routine use, to the public after either 
publication of the application pursuant to 35 U.S.C. 122(b) or issuance of a patent pursuant to 35 
U.S.C. 151. Further, a record may be disclosed, subject to the limitations of 37 CFR 1.14, as a routine 
use, to the public if the record was filed in an application which became abandoned or in which the 
proceedings were terminated and which application is referenced by either a published application, an 
application open to public inspection or an issued patent. 

9. A record from this system of records may be disclosed, as a routine use, to a Federal, State, or local 
law enforcement agency, if the USPTO becomes aware of a violation or potential violation of law or 
regulation. 
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The Privacy Act of 1974 (P.L. 93-579) requires that you be given certain information in connection with your submission of the attached form related to a patent 
application or patent. Accordingly, pursuant to the requirements of the Act, please be advised that: (1) the general authority for the collection of this information 
is 35 US.C. 2(b)(2); (2) furnishing of the information solicited is voluntary; and (3) the principal purpose for which the information is used by the U.S. Patent and 
Trademark Office is to process and/or examine your submission related to a patent application or patent. If you do not furnish the requested information, the US. 
Patent and Trademark Office may not be able to process and/or examine your submission, which may result in termination of proceedings or abandonment of 
the application or expiration of the patent. 

The information provided by you in this form will be subject to the following routine uses: 

The information on this form will be treated confidentially to the extent allowed under the Freedom of Information Act (5 U.S.C. 552) and the Privacy 
Act (5 U5.C. 552a). Records from this system of records may be disclosed to the Department of Justice to determine whether the Freedom of 
Information Act requires disclosure of these records. 

2. A record from this system of records may be disclosed, as a routine use, in the course of presenting evidence to a court, magistrate, or administrative 
tribunal, including disclosures to opposing counsel in the course of settlement negotiations. 

3 A record in this system of records may be disclosed, as a routine use, to a Member of Congress submitting a request involving an individual, to whom 
the record pertains, when the individual has requested assistance from the Member with respectto the subject matter of the record. 

4. A record in this system of records may be disclosed, as a routine use, to a contractor of the Agency having need for the information in order to perform 
a contract. Recipients of information shall be required to comply with the requirements of the Privacy Act of 1974, as amended, pursuant to 5 U.S.C. 
552a(m). 

5. A record related to an International Application filed under the Patent Cooperation Treaty in this system of records may be disclosed, as a routine use, 
to the International Bureau of the World Intellectual Property Organization, pursuant to the Patent Cooperation Treaty. 

6. A record in this system of records may be disclosed, as a routine use, to another federal agency for purposes of National Security review (35 U.S.C. 181) 
and for review pursuantto the Atomic Energy Act (42 U.S.C. 218(c)). 

7. A record from this system of records may be disclosed, as a routine use, to the Administrator, General Services, or his/her designee, during an 
inspection of records conducted by GSA as part of that agency's responsibility to recommend improvements in records management practices and 
programs, under authority of44 U.S.C. 2904 and 2906. Such disclosure shall be made in accordance with the GSA regulations governing inspection of 
records for this purpose, and any other relevant (i.e., GSA or Commerce) directive. Such disclosure shall not be used to make determinations about 
individuals. 

8. A record from this system of records may be disclosed, as a routine use, to the public after either publication of the application pursuant to 35 U.S.C. 
122(b) or issuance of a patent pursuantto 35 U.S.C. 151. Further, a record may be disclosed, subject to the limitations of 37 CFR 1. 14, as a routine use, 
to the public if the record was filed in an application which became abandoned or in which the proceedings were terminated and which application is 
referenced by either a published application, an application open to public inspections or an issued patent. 

9. A record from this system of records may be disclosed, as a routine use, to a Federal, State, or local law enforcement agency, if the USPTO becomes 
aware of a violation or potential violation of law or regulation. 
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[0001] 

populations. 

[0002] 

Attorney Docket 15-1536 

IMMUNE CELL SELECTION AND EXPANSION 

FIELD 

The disclosure relates generally to the selection and expansiOn of T-reg cell 

BACKGROUND 

Significant limitations in the efficacy of organ and tissue transplant include the 

rejection of allografts by host immune systems and graft versus host disease. Pharmaceutical 

immunosuppressants are commonly used to treat these conditions; however, they are not always 

effective. Regulatory T cells (T-reg cells) are potent suppressor regulatory T lymphocytes 

(CD4+/CD25+) that have been demonstrated to have importance in the active immune 

regulation/suppression in the processes of graft rejection and tolerance. Current methodologies 

for generating therapeutically relevant numbers ofT-reg cells rely on purification and ex v;vo 

expansion offreshly isolated T-reg cells. However, the logistics ofthese methodologies, 

including the requirement of freshly isolated T-reg cells, the relatively low numbers of expanded 

T-reg cells, as well as the time required for expansion present considerable disadvantages. 

Therefore, there is a need for new approaches for providing T-reg cells for therapeutic purposes 

that overcome these disadvantages. 

BRIEF DESCRIPTION OF THE FIGURES 

[0003] The following detailed description of the embodiments of the present disclosure 

can be best understood when read in conjunction with the following figures, in which: 

1 
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[0004) Figure 1 illustrates phenotypic characterization of cell populations during the two-

column cell selection process using the CliniMACS® Magnetic Column device, as described in 

Example No. 1 and Table No. 2. Data shown indicate percentages of CD20+, CD8+, CD4+, 

CD25+, and FoxP3+ cells before selection (Apheresis), for the population of cells removed (Neg 

Sel), and for the population selected (Day 0/Pos Sel); 

[0005) Figure 2 shows a schematic of a protocol for large-scale expansion of 

CD4+/CD25+ T-reg cells; 

[0006) Figure 3 shows the 'growth kinetics' of fresh versus frozen cells. Apheresis 

products from a normal donor were split into two samples, where one sample was used fresh and 

the other sample was cryopresserved before cellular subpopulation selection followed by T-reg 

cell culture expansion. The cryopreserved sample was thawed using a thawing buffer including 

a DNAse containing PBS/EDT A buffer and then used for cellular subpopulation selection 

followed by T-reg cell culture expansion. Cell population growth was measured at culture 

initiation (Day 0) during the growth process (Day 14), and at the end of the process upon 

reaching the final product (Day 21); 

[0007] Figure 4 shows enriched and expanded CD4+/CD25+ T -reg cells that were 

generated from fresh or cryopreserved apheresis products and evaluated for their functional 

ability to induce suppression in a MLR assay. At T -reg:T responder cell ratios of 1 :2 through 

1:32 there was no difference in the immunosuppressive function ofT-reg cells generated from 

fresh or frozen apheresis products; and 

[0008] Figure 5 shows that T-reg cells expanded for 21 days from peripheral blood 

lymphocytes of renal failure patients had acceptable immune suppressive function at several T

reg:T responder cell ratios. 
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DESCRIPTION 

[0009] All publications, patents and patent applications cited herein are hereby expressly 

incorporated by reference for all purposes. 

[0010] Before describing the present invention in detail, a number of terms will be 

defined. As used herein, the singular forms "a," "an," and "the" include plural referents unless 

the context clearly dictates otherwise. For example, reference to a "nucleic acid" means one or 

more nucleic acids. 

[0011] It is noted that terms like "preferably," "commonly," and "typically" are not 

utilized herein to limit the scope of the claimed invention or to imply that certain features are 

critical, essential, or even important to the structure or function of the claimed invention. Rather, 

these terms are merely intended to highlight alternative or additional features that can or cannot 

be utilized in a particular embodiment of the present invention. 

[0012] As used herein, the term "about" refers to± 10% of any particular value. 

[0013] As used herein, the terms "or" and "and/or" are utilized to describe multiple 

components in combination or exclusive of one another. For example, "x, y, and/or z" can refer 

to "x" alone "y" alone "z" alone "x y and z " "(x andy) or " "x or (y and z) " or" or y or , , , , , , Z, , X 

z. " 

[0014] As used herein, the term "viability" when used to describe a cell population, 

refers to the percentage of viable cells within the population. 

[0015] As used herein, the term "therapeutically relevant" in the context of 

administration ofT-reg cells to a recipient in need thereof, refers to the number ofT-reg cells 

that can be administered to the recipient to cause an ameliorating effect to the recipient. In one 

embodiment, a therapeutically relevant number ofT-reg cells is any number ofT-reg cells that 
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reduces, slows, and/or overcomes a cellular immune response that generates cellular organ or 

tissue rejection. In one particular embodiment, a therapeutically relevant number ofT -reg cells 

is about 1 x 109 to about 5 x 109 T -reg cells administered at one time, post organ transplant to a 

lymphodepleted transplant recipient (at approximately 60 days post organ transplant). 

[0016] For the purposes of describing and defining the present disclosure, it is noted that 

the term "substantially" is utilized herein to represent the inherent degree of uncertainty that can 

be attributed to any quantitative comparison, value, measurement, or other representation. The 

term "substantially" is also utilized herein to represent the degree by which a quantitative 

representation can vary from a stated reference without resulting in a change in the basic 

function of the subject matter at issue. 

[0017] Disclosed herein are compositions, methods, and kits for producing sterile, 

cellular therapy products that may be specifically created from and/or for an individual, for 

example, for suppressing the individual's immune system by administering the product to the 

individual. In one embodiment, a cellular therapy product intended for an individual is derived 

from an apheresis product taken from that individual. In another embodiment, a cellular therapy 

product intended for an individual is derived from an apheresis product taken from another 

individual or from another cell source. 

[0018] In one embodiment, a contemplated cellular therapy product includes an enriched 

and expanded CD4+/CD25+ T-regulatory (T-reg) cell population. For example, the population 

may include greater than about 80% CD4+ cells, or greater than about 85% CD4+ cells, or 

greater than about 90% CD4+ cells, or greater than about 95% CD4+ cells, or greater than about 

98% CD4+ cells. Further, the population may include greater than about 80% CD25+ cells, or 

greater than about 85% CD25+ cells, or greater than about 90% CD25+ cells, or greater than 
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about 95% CD25+ cells, or greater than about 9S% CD25+ cells. Further, the population may 

include greater than about 20% FoxP3+ cells, or greater than about 25% FoxP3+ cells, or greater 

than about 30% FoxP3+ cells, or greater than about 35% FoxP3+ cells, or greater than about 

40% FoxP3+ cells. 

[0019] Further, the enriched and expanded CD4+/CD25+ T-reg cell population may have 

diminished amounts or may be devoid of other cells exhibiting specific antigens. For example, 

the population may include less than about 10% CDS+ cells, or less than about 5% CDS+ cells, 

or less than about 3% CDS+ cells, or less than about 2% CDS+ cells, or less than about 1% 

CDS+ cells. Similarly, the population may include less than about 10% CD20+ cells, or less 

than about 5% CD20+ cells, or less than about 3% CD20+ cells, or less than about 2% CD20+ 

cells, or less than about 1% CD20+ cells. Further, it should be noted that both CD 19 and CD20 

can be used as markers forB cells, and the use of either or both for phenotyping and/or targeting 

for depletion ofB cells from T-reg cell populations is contemplated herein. 

[0020] It is further contemplated that the enriched and expanded CD4+/CD25+ T -reg cell 

population may have greater than about SO% viability, or greater than about 90% viability, or 

greater than about 95% viability, or greater than about 9S% viability. 

[0021] In another embodiment, the apheresis products contemplated herein may be 

obtained from an individual, frozen, and stored until an enriched and expanded population of 

CD4+/CD25+ T-reg cells may be needed. For example, the apheresis product may be 

cryopreserved until approximately 21 days prior to the desired time of administration of the 

CD4+/CD25+ T-reg cells to the individual. 

[0022] To obtain a CD4+/CD25+ enriched T-reg cell population from an apheresis 

product, a two-step selection protocol may be used. Initially, a negative selection step may be 
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used to remove CD8+ and CD19+ cell populations. Removal ofCD8+/CD19+ cell populations 

is required since it eliminates the presence of these cell populations during the ex v;vo expansion 

of the T-reg cells. The CD8+/CD19+ populations can result in the outgrowth of"effector" cells 

that could result in organ rejection and negate the potentially beneficial outcomes of using T -reg 

cells for the induction of immune tolerance. Subsequently, a positive selection step for 

CD+/CD25+ cells is performed to capture only the T-reg cells. The resultant CD4+/CD25+ 

enriched cells may then be expanded in culture by stimulating the cells with CD3/CD28 

microbeads. Expansion of the enriched CD4+/CD25+ T-reg cell population increases the T-reg 

cell population by about 10 fold to about 40 fold, or about 20 fold to about 80 fold, or about 40 

fold to about 200 fold, or about 10 fold, or about 20 fold, or about 30 fold, or about 40 fold, or 

about 60 fold, or about 80 fold, or about 100 fold, or about 200 fold, or greater. 

[0023] In one embodiment, a subject may be treated with a cellular therapy product 

derived according to the present disclosure for suppressing the subject's immune system. For 

example, an apheresis product may be taken from the subject, enriched and expanded for 21 days 

in culture as disclosed herein, harvested, and administered fresh (without cryopreservation) back 

to the patient. Without being bound by theory, it is believed that application of the enriched and 

expanded cells may suppress the immune system of the individual to inhibit or eliminate the 

generation of immune processes that lead to immunological based rejection of the transplanted 

organ. 

[0024] Administration may be through any means generally accepted for the 

administration of cells within an individual (e.g., intravenously). 

[0025] In another embodiment, an enriched and expanded cell population may be frozen 

prior to administration, in that, the cells may be enriched and expanded and rather than 
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administering at that point, they may be frozen, thawed when needed, and then subsequently 

administered. It is also contemplated that the frozen expanded and enriched cell population may 

be frozen, and then re-enriched and reexpanded and then administered to the patient. 

[0026] In one embodiment, expanded and enriched CD4+/CD25+ T -reg cell populations 

as disclosed herein are intended to be used as a therapeutic agent for the donor of the apheresis 

product from which the cells were derived. Alternatively, it is also contemplated that the 

therapeutic agent may be used for another individual in need thereof. It is also contemplated that 

such therapeutic agents may be used in multiple individuals in need thereof. It is further 

contemplated that further selection may be made of the T-reg cell populations to reduce the risk 

of rejection or other complications in an individual caused by cells donated by another. 

[0027] In another embodiment, it is contemplated that the materials and method provided 

herein may be effectively used for enrichment and expansion of other cell subsets (e.g., not 

CD4+/CD25+ T-reg cells) from apheresis products or other cell sources by selecting for and 

against different clusters of differentiation (CDs) or other markers on the cell surface. Non

limiting examples of other potential cells include: cytotoxic T cells (CD8+) which could be used 

for generation of CAR-T therapies; CD34+ stem cells used for stem cell transplantation or gene

modified stem cell therapy manufacturing; dendritic cells (CD80+) and monocytes (CD14+), 

which could be used for antigen-presentation directed therapies; and B cells (CD19+) for 

antibody-dependent cell-mediated cytotoxicity (ADCC) directed therapies, and others. 

[0028] The present disclosure also provides kits containing one or more components 

described herein, including, for example, a thawing buffer, and/or a declumping buffer. Further, 

the kits may also include an enriched and/or expanded population of desired cells. Kits 

contemplated herein may also include a set of instructions instructing a user how to use the kit 
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for obtaining a desired cell population from and/or administering a desired cell population to an 

individual. For example, one contemplated kit includes materials necessary for performing the 

methods described herein. In another example, a contemplated kit includes a population of 

enriched and expanded CD4+/CD25+ T-reg cells for administration to an individual. 

[0029] The disclosure will be further characterized in the following examples, which do 

not limit the scope of the disclosure described in the claims. 

EXAMPLES 

[0030] The Examples that follow are illustrative of specific embodiments of the 

disclosure, and various uses thereof. They are set forth for explanatory purposes only, and are 

not to be taken as limiting. The following examples establish protocols for successful 

enrichment and expansion of therapeutically relevant populations ofCD4+/CD25+ T-reg cells 

from frozen apheresis samples. 

Example No.1. Selection of CD4+ and CD25+ T-Regulatory Cells 

[0031] Overview: This example establishes the selection protocols for successful 

enrichment of CD4+/CD25+ T -reg cells. 

Declumping Buffers 

[0032] Three 1 L CliniMACS® PBS/EDTA buffer bags were labeled (Bags #1, #2, and 

#3) and prepared by adding 20 mL of 25% human serum albumin (HSA) and 1.8 mL of 200 

mg/mL MgCh. To Bag #1, 54 mL of 1 mg/mL Pulmozyme® (dornase alpha) was added. To 

each of Bags #2 and #3, 10.5 mL of 1 mg/mL Pulmozyme® was added. From Bag #1, 200 mL 

of solution was transferred to a sterile culture bag, which was labeled as Bag #1A, and 
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supplemented with 45 mL 25% HSA. The approximate volumes, percentages, and/or final 

concentrations of each component in the Bags are shown in Table No. 1. 

[0033] Table No. 1. Declumping Buffer Bag Components 

Bag Bag#1A Bag#1 Bag#2 Bag#3 

(total volume) (245 mL) (876 mL) (1032 mL) (1032 mL) 

HSA 5% 0.5% 0.5% 0.5% 

MgCh 2.9mM 3.5mM 3.5mM 3.5mM 

Pulmozymei!!> 41 U/mL 50U/mL 50 U/mL 50 U/mL 

Leukapheresis Product Cryopreservation 

[0034] A collected leukapheresis sample was centrifuged at 2800 rpm for 11 minutes. 

Using a plasma extractor and an electronic scale, the supernatant was removed (i.e., plasma was 

expressed). Plasma was added back to the centrifuged sample to reach a volume of 60 mL. The 

leukapheresis sample was then transferred to a cryopreservation bag. A freezing solution of 50% 

DMSO (dimethyl sulfoxide) in Normal Saline (0.9% sodium chloride) was prepared, then placed 

in a 2-8°C refrigerator for at least 10 minutes. The 50% DMSO freezing solution was added to 

the cryopreservation bag to reach a final DMSO concentration of 10%. 

(0035] The cryopreservation bag was frozen in a controlled-rate freezer at an average 

cooling rate of 1°C/min, to an endpoint of -100°C. Once frozen, the bag was transferred to a 

monitored liquid nitrogen freezer and stored in the vapor phase. 

Leukapheresis Product Thawing 

[0036] Thawing of apheresis products generally results in some cellular clumping with 

associated decreased viability. Column separation of thawed apheresis products can be 

problematic due to the clumping of the product and the potential loss of cellular starting material. 

Therefore, a "thawing buffer" consisting of CliniMACS® PBS/EDT A buffer, 5% human serum 
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albumin, 3.5 MgCh and 50 U Pulmozyme®/mL was used for the initial washing of the thawed 

apheresis product as well as for the selection process. 

[0037) The cassette holding the frozen leukapheresis bag was removed from the dry 

shipper and immersed completely in a 37 ± 2°C water bath. Once the cells thawed, but were still 

cold, the leukapheresis bag was removed from the cassette. 

CD8/CD19 Negative Selection 

[0038) Thawed leukapheresis cells were transferred to a 600 mL Transfer Pack™ 

container (FenwalTiv1
, Lake Zurich, IL). The entire contents of Bag #lA were added to the 

container. The container was incubated for 30 minutes, and then centrifuged at 1800 rpm for 15 

minutes, all at room temperature. Using a plasma extractor and an electronic scale, the 

supernatant was removed and discarded. An aliquot of 200 mL of buffer from Bag # 1B was 

added to the container. The container was centrifuged at 1800 rpm for 15 minutes at room 

temperature. Using a plasma extractor and an electronic scale, the supernatant was removed and 

discarded. The final product volume was adjusted to 85 ± 5 mL using buffer solution from Bag 

#lB. The cells were resuspended by gently agitating the container. 

[0039) The entire contents of a CliniMACS@ CD8 microbead kit and the CD19 

microbead kit were added to the resuspended cells. The microbead kits include a colloid of 

magnetic antibodies specific to the cells of interest (e.g., CD8+ CD19+ cells) and Iron-Dextran. 

The container was mixed gently before incubating for 30 minutes at room temperature on a 

rotator at 25 rpm. The incubated cells were diluted to 450 mL with buffer solution from Bag 

#lB. The container was centrifuged at 1800 rpm for 15 minutes. Using a plasma extractor and 

an electronic scale, the supernatant containing excess microbeads was removed and discarded. 
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The product volume was adjusted to 100 ± 2 mL with buffer solution from Bag #lB. The cells 

were resuspended by gently agitating the container. 

[0040] The container and Buffer Bag #2 were connected to a CliniMACS® Plus 

instrument, and a CD8/CD19 depletion program was executed, which separates CD8+/CD19+ 

cells using a high-gradient magnetic separation column (Miltenyi). The magnetically-labeled 

CD8+CD19+ cells are retained in the magnetized column and separated from the unlabeled cells. 

The unlabeled cells are eluted out of the column and consist of a cell population depleted of 

CD8+/CD19+ cells. The CD8/CD19 depleted cells were collected in a "CD8/19 Depleted 

Product Preparation" Bag. 

CD4/CD25 Enrichment 

[0041] The CD8/CD19 depleted cells were diluted with cold (4-8°C) buffer (Buffer Bag 

#3) to a total volume of 380 mL. The cells were resuspended by gently agitating the CD8/19 

Depleted Product Preparation Bag. The diluted product was cooled to 4-8°C in a refrigerator for 

20 minutes. 

[0042] The entire contents of a CliniMACS'il' CD25 microbead kit were combined with 

the diluted, cooled CD8/CD19 depleted cells in the CD8/19 Depleted Product Preparation Bag 

and the combination was mixed gently before incubating for 15 minutes at 4-8°C on a rotator at 

25 rpm. The incubated cells were transferred to a 600 mL Transfer Pack™ container, and then 

diluted with buffer solution from Bag #3. The container was centrifuged at 1800 rpm for 15 

minutes at room temperature. Using a plasma extractor and an electronic scale, the supernatant 

containing excess Microbead reagent was removed and discarded. The product volume was 

adjusted to 100 ± 2 mL with buffer solution from Bag #3. The cells were resuspended by gently 

agitating the container. 
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The container and Buffer Bag #3 were connected to a CliniMACS® Plus 

instrument, and a CD4/CD25 enrichment program was executed. This protocol is similar to that 

described above, with the exception that the desired CD4+/CD25+ cells are selected for and 

undesired cells are washed out. CliniMACS® Magnetic Cell Separation Systems separate mixed 

cell populations in a magnetic field using an immunomagnetic label specific for the cells of 

interest (e.g., CD4+/CD25+ (bright), referred to as regulatory T-cells, or T-Reg). Thus, once the 

unlabeled cells were removed from the column, the retained cells (CD4+/CD25+ cells) were 

eluted by removing the magnetic field from the column, washing the cells out and collecting 

them. The resulting CD4+/CD25+ enriched cells were collected in a "CD25 Enriched Cell" Bag. 

Results 

[0044] Flow cytometry was used to determine the phenotypic characteristics of the 

selected population. The selection protocol yielded 98.7% CD4+ cells, 86.8% CD25+ cells, 

0.0% CDS+ cells, and 0.1% CD20+ cells (see, Table 2 "Day 0," which is a representative data 

set and Figure 1, which includes the data shown in Table No. 2). FoxP3+ was used as a separate 

marker forT -reg cells. 

[0045] Table No.2. CD4+/CD25+ Enriched Cells 

DayO 

CD4+ 98.7% 

CD25+ 86.8% 

FoxP3+ 44.0% 

CDS+ 0.0% 

CD20+ 0.1% 
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Viability 94.9% 

Cell# 1 X 101 

Sterility negative 

[0046] The data in Table No. 2 demonstrate that the combined selection processes used 

for selecting T -reg cells were successful. 

Example No.2. T-Regulatory Cell Expansion 

[0047] Overview: Enriched populations ofT-reg cells obtained in Example No. I are 

expanded in the present example to provide therapeutically relevant numbers ofT-reg cells. 

Preparation of Cell Media 

[0048] Growth medium was prepared by adding 100 mL 5% heat-inactivated AB serum 

(Valley Biomedical, Winchester, VA) to 1900 TexMACS medium (Mitlenyi Biotec, San Diego, 

CA). A sample of 2.2 x 107 IU of IL-2 (Prometheus Laboratories, San Diego, CA) was 

reconstituted in 1 mL of sterile water, then diluted with 9 mL growth medium to a final 

concentration of 2.2 x 106 IU/mL ("diluted IL-2"). An aliquot of 1.5 mL of 2.5 mg/mL 

Rapamycin (Sigma-Aldrich, St. Louis, MO) was diluted with 1.35 mL growth medium to a final 

concentration of 0.25 mg/mL ("diluted rapamycin"). To 1 mL 5% acetic acid, 20 mL sterile 

water was added to reach a final concentration of 40 mM. A 100 flg sample of TGF-~ 

(Invitrogen, Carlsbad, CA) was reconstituted in 1 mL 40 mM acetic acid, then diluted with 8. 77 

mL TexMACS buffer and 0.23 mL AB serum, to a final concentration of 10 flg/mL. 

Reconstituted and diluted TGF-~ was stored in 0.5 mL aliquots frozen at -20°C. As needed, 

TGF-~ aliquots were thawed and diluted with 4.5 mL growth medium to a final concentration of 
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1 jlg/mL, and kept refrigerated at 2-8°C. Complete Growth Meeting (GM) was prepared by 

adding 900 11L diluted IL-2 solution, 800 11L diluted Rapamycin solution, and 2.0 mL thawed, 

diluted TGF-~ solution to 2 L growth medium. 

Cell expansion protocol 

[0049] A population of CD4+/CD25+ enriched cells from Example No. 2 was split into 

fractions containing 3 x 107 total nucleated cells each in separate culture flasks (G-Rex100M, 

Wilson Wolf Manufacturing, New Brighton, MN) and diluted with 450 mL GM. CD3/CD28 

ExpAct beads (Miltenyi) (0.6 mL, 2 x 108 beads/mL) was added to each flask to reach a 4:1 

bead:cell ratio. GMP ExpAct® beads are composed of NIACSi® Beads that have been coated 

with CD3 and CD28 antibodies. These beads provide non-specific stimulation signals required 

for the expansion of the T -reg cell population. The culture flasks were then incubated at 3 7°C, 

5% C02 throughout a 21-day expansion protocol as described below and illustrated in Figure 2: 

[0050] 

[0051] 

On Day 2 (D2), 200 11L diluted IL-2 solution was added to each flask. 

On Day 5, 50 mL GM, 225 11L diluted IL-2 solution, 200 11L diluted Rapamycin, 

and 500 11L thawed, diluted TGF-~ solution were added to each flask. 

[0052] On Day 7, a sample was taken from each culture flask and a manual cell count 

was performed. Following sample collection, 50 mL GM, 250 11L diluted IL-2 solution, 220 11L 

diluted Rapamycin, and 550 11L thawed, diluted TGF-~ solution were added to each flask. 

CD3/CD28 ExpAct bead solution was added to the culture flasks at a 1:1 bead:cell ratio, based 

on the manual cell count. 

[0053] On Day 9, 50 mL GM, 272 11L diluted IL-2 solution, 240 11L diluted Rapamycin, 

and 600 11L thawed, diluted TGF-~ solution were added to each flask. No further Rapamycin 

was added to the cultures after Day 9. 
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On Day 12, 272 !J.L diluted IL-2 solution was added to each flask. 

On Day 14, aliquots were collected of the supernatant from each flask for sterility 

testing. Cells in each flask were then resuspended, and aliquots were collected for in-process 

testing. After aliquot collection, 100 mL GM, 318 11L diluted IL-2 solution, and 700 !J.L thawed, 

diluted TGF-~ solution were added to each flask. 

[0056] On Day 16, 100 mL GM, 364 !J.L diluted IL-2 solution, and 800 11L diluted TGF-~ 

solution were added to each flask. 

[0057] On Day 19, 364 11L diluted IL-2 solution was added to each flask. 

[0058] On Day 21, cells were resuspended, and aliquots were collected for a manual cell 

count. Mter aliquot collection, CD3/CD28 ExpAct beads were removed according to a 

manufacturer supplied Miltenyi Protocol. 

Results 

[0059] The cell expansion protocol yielded a 43-fold increase in cells, highly selected for 

CD4+ and CD25+ cells (see, Table No.3, "Day 21." "Day 0" cells are the same as from Table 

No. 2 above). 

[0060] Table No.3. CD4+/CD25+ Expanded Cells 

DayO Day21 

CD4+ 98.7% 99.5% 

CD25+ 86.8% 97.6% 

FoxP3+ 44.0% 46.5% 

CDS+ 0.0% 1.4% 

CD20+ 0.1% 0.1% 
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Viability 94.9% 91.8% 

Cell# 1 X 10' 4.3 X 10~ 

Fold Expansion - 43 fold 

Sterility negative negative 

[0061) The observed yield of enriched and expanded CD4+/CD25+ T-reg cells is 

considerably greater than reported in the literature. Such an increase over the yields reported in 

the literature was unexpected. (Indeed, in subsequent clinical manufacturing of nine cellular 

products following the same protocols, the average yield was 91-fold (range 29-fold to 180 fold), 

which further demonstrates the repeatability of such unexpected yields (data not shown)). The 

results further show that there was not an outgrowth of undesirable CD8+ cells and that a high 

purity of CD4+/CD25+ T -reg cells was retained. 

Example No.3. Expansion of Fresh vs. Cryopreserved Leukapheresis Products 

[0062] Overview: this example sought to compare the efficacy of the present 

methodologies for CD4+/CD25+ cell selection and expansion in fresh versus frozen 

leukapheresis samples. 

[0063) A leukapheresis product from a healthy donor was split into two samples. The 

first sample [frozen sample] was treated according to the procedure in Example Nos. 1 and 2, 

i.e., declumping buffer was prepared, and the cells were cryopreserved, thawed, T-reg cells were 

selected, and T -reg cells were expanded. For comparative purposes, the second sample [fresh 

sample] was not cryopreserved or exposed to buffer containing PulmozymetiD, but was otherwise 

treated according to the procedure in Example Nos. 1 and 2, ;.e., the T-reg cells were selected 

and expanded. 
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Fresh vs. Frozen CD4+/CD25+ T-reg cell Immunosuppressive Capacity 

[0064] The culture expanded CD4+/CD25+ T -reg cells from fresh and frozen samples 

were evaluated for their functional activity to suppress T cell responsiveness in a standard mixed 

lymphocyte proliferation assay (MLR) (see Bresatz S, Sadlon T, Millard D, Zola H, Barry SC. 

Isolation, propagation and characterization of cord blood derived CD4+ CD25+ regulatory T 

cells. J Immunol Methods 2007; 327: 53-62). 

Results 

[0065] Cryopreservation and thawing with the declumping buffer before selection and 

expansion had a negligible effect on the final cellular product when compared to the selected and 

expanded fresh sample (see Table No. 4 and Figure 3). Table No. 4 indicates the detailed 

characterization of the initial cell product at culture initiation and the final product of fresh 

versus frozen expanded cell populations. As seen in Table No. 4, characteristics of frozen cells 

and fresh cells are comparable both upon initiation ofT-reg cell expansion and after the T-reg 

cells have undergone expansion. 

[0066] Table No.4. Fresh vs. Frozen T-Reg Cell Products 

Fresh Frozen 

DayO Day21 DayO Day 21 

Cells loaded 9.3x10~ 9.9 X 10~ 
- -

Cells recovered 4.1 X 101 3.8 X IO· - -

CD4+ 97.8% 99.6% 97.4% 97.6% 

CD25+ 45.0% 99.0% 30.7% 94.1% 

FoxP3+ 6.0% 41.4% 2.0% 41.7% 
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CD8+ 0.1% 1.3% 0.1% 0.0% 

CD20+ 0.1% 0.1% 0.0% 0.1% 

Viability 95.4% 96.7% 92.6% 97.9% 

Cell# 4.1x10' 1.6 X 10~ 3.8 X 101 1.4 X 10~ 

Fold Expansion - 39.0 fold - 36.8 fold 

Sterility negative negative Negative negative 

[0067] Moreover, as shown in Figure 4, enriched and expanded CD4+/CD25+ T-reg cells 

from fresh and frozen sources had nearly identical immunosuppressant effects. 

[0068] Therefore, these unexpected results indicate for the first time that cryopreserved 

leukapheresis products that are thawed using the declumping buffer described above may be 

effectively enriched and expanded for CD4+/CD25+ T -reg cells and are equivalent to fresh cells. 

Indeed, using these techniques it has been demonstrated that T-reg cells generated from fresh 

apheresis product are not significantly different (in terms of growth potential, 

immunosuppressive function, viability and phenotypic characterization) than those generated 

from cryopreserved apheresis product. 

[0069] 

Example No.4. Immunosuppressive Capacity of Enriched and Expanded T
reg Cells obtained from Renal Failure Patients 

Overview: to determine whether the enriched and expanded CD4+/CD25+ T-reg 

cells obtainable by the present disclosure from renal failure patients would be effective for 

immunosuppressive therapy. In this example, autologous apheresis products were taken from 

patients with renal failure who would be undergoing kidney transplants, CD4+/CD25+ T-reg 
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cells were enriched and expanded as described above, and the enriched and expanded 

CD4+/CD25+ T-reg cells were tested for their immunosuppressive capacity. 

[0070] 

[0071] 

T -reg cell enrichment and expansion 

Apheresis products from Renal Failure Patients (defined as end-stage kidney 

disease patients who are undergoing living donor kidney transplantation) that were used in this 

T -reg cell feasibility study were obtained from consented donors under an IRB (Northwestern 

University) approved protocol (STU20666). The enrichment and expansion of CD4+/CD25+ T-

reg cells were carried out as described above. 

[0072] 

[0073] 

CD4+/CD25+ T-reg cell Immunosuppressive Capacity 

The culture expanded CD4+/CD25+ T-reg cells from renal failure patients were 

evaluated for their functional activity to suppress T cell responsiveness in an MLR, as described 

above. 

Results 

[0074] Expansion, viability, and phenotypic characterization were all comparable to that 

observed from previous results (see Table No. 5). 

[0075] Table No. 5. Renal Failure Patient CD4+/CD25+ T-reg Cells 

Patient #06 Patient #06 Patient #01 Patient #01 
DayO Day21 DayO Day21 

CD4+ 98.7% 99.5% 96.3% 99.9% 
CD25+ 86.8% 97.6% 87.4% 99.8% 
FoxP3+ 44.0% 46.5% 59.2% 42.2% 
CDS+ 0.0% 1.4% 0.0% 1.9% 
CD20+ 0.1% 0.1% 0.1% 0.1% 
Viability 94.9% 91.8% 93.3% 93.7% 
Cell# 1 X 107 4.3 X 10~ 1.6 X 10~ 1.1 X 1010 

Fold 
43 fold 69 fold 

Exp_ansion - -

Sterility negative negative neg_ative negative 
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[0076] The culture expanded CD4+/CD25+ T-reg cells from renal failure patients (see 

Figure 5) had suppressive activity comparable to that of T-reg cells generated from normal 

donors (not shown). Therefore, these data indicate that enriched and expanded CD4+/CD25+ T

reg cells from renal failure patients (i.e., individuals anticipating receiving a tissue transplant) 

may be useful as immunosuppressants and may be useful for treatment of rejection of allografts 

by host immune systems and graft versus host disease. 

[0077] Having described the invention in detail and by reference to specific embodiments 

thereof, it will be apparent that modifications and variations are possible without departing from 

the scope of the invention defined in the appended claims. More specifically, although some 

aspects of the present invention are identified herein as particularly advantageous, it is 

contemplated that the present invention is not necessarily limited to these particular aspects of 

the invention. Percentages and amounts disclosed herein may vary in amount by ±10, 20, or 

30%. 
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CLAIMS 

We claim: 

1. A method for selecting and expanding a population of CD4+/CD25+ T -regulatory cells, 

comprising: 

(a) collecting an apheresis sample from an individual; 

(b) freezing the apheresis sample; 

(c) thawing the apheresis sample; 

(d) selecting a population of CD4+/CD25+ T-regulatory (T-reg) cells from the thawed 

apheresis sample; and 

(e) culturing the selected population of CD4+/CD25+ T -reg cells to produce an expanded 

population of CD4+/CD25+ T -reg cells, 

wherein the expanded population of CD4+/CD25+ T-reg cells is larger than the selected 

population of CD4+/CD25+ T -reg cells by a factor of about 40. 

2. The method claim 1, wherein a percentage of CD4+ T-reg cells in the expanded 

population of CD4+/CD25+ T -reg cells differs from a percentage of CD4+ cells in an expanded 

population of CD4+/CD25+ T-reg cells selected from a fresh, non-frozen apheresis product by 

less than about 3%. 

3. The method claim 1, wherein a percentage of CD25+ T-reg cells in the expanded 

population of CD4+/CD25+ T -reg cells differs from a percentage of CD25+ cells in an expanded 

population of CD4+/CD25+ T -reg cells selected from a fresh, non-frozen apheresis product by 

less than about 5%. 
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4. A method for enriching and expanding CD4+/CD25+ T -regulatory (T -reg) cells from a 

cryopreserved apheresis product, comprising: 

(a) thawing the apheresis sample; 

(b) suspending the thawed sample in a buffer comprising HSA, MgCh, and Dornase alfa; 

(c) selecting a population ofCD4+/CD25+ T-regulatory (T-reg) cells from the suspended 

apheresis sample; and 

(d) culturing the selected population of CD4+/CD25+ T-reg cells to produce an expanded 

population of CD4+/CD25+ T -reg cells, 

wherein the expanded population of CD4+/CD25+ T -reg cells is larger than the selected 

population of CD4+/CD25+ T -reg cells by a factor of about 30. 

5. A method for selecting CD25+ T-regulatory cells, comprising: 

(a) thawing a cryopreserved apheresis product comprising T -cells; 

(b) washing the product in a buffer comprising HSA, MgCh, and Dornase alfa; 

(c) depleting the product ofCD8+ and CD19+ cells by incubating the product with one or 

more capture swfaces comprising a binding agent for CDS+ and CD19+ cells; 

(d) capturing the CD8+/CD 19+ cells to the one or more surfaces; 

(e) collecting the non-CD8+/CD19+ cells by washing the one or more surfaces with the 

buffer, thereby proving a CDS/ CD19 depleted product; and 

(f) eluting cells captured on the capture surface for CD25+ cells with the buffer to 

provide a CD25+ enriched product; 

wherein one or more of steps (c) though (f) use one or more buffers comprising HSA, 

MgCh, and Dornase alfa. 
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6. A method for expanding a CD25+ cell population, comprising: 

(a) culturing CD25+ cells in a growth media supplemented with Interleukin-2 (IL-2), 

rapamycin, and Transforming Growth Factor Beta (TGF-~) in the presence of one or more 

surfaces comprising an anti-CD3+ antibody and anti-CD28+ antibody for about two days; 

(b) adding IL-2 to the growth media and culturing the cells for about three days; 

(c) adding additional growth media and IL-2, rapamycin, and TFG-~and culturing the 

cells for about two days; 

(d) adding additional growth media and IL-2, rapamycm, TGF-~, and one or more 

surfaces comprising an anti-CD3+ antibody and anti-CD28+ antibody and culturing the cells for 

about two days; 

(e) adding IL-2, rapamycin, and TGF-~, and culturing the cells for about 3 days; 

(f) adding IL-2 and culturing the cells for about 2 days; 

(g) adding additional growth media, IL-2, and TGF-~, and culturing the cells for about 

three days; 

(h) adding IL-2 and culturing the cells for about two days; and 

(i) separating the cell culture from the one or more capture surfaces to provide an 

expanded CD25+ cell population, 

wherein no additional rapamycin was added to the cells beyond 9 days of culture. 

7. A kit for providing an expanded and enriched CD4+/CD25+ T-reg cell population, 

comprising: 

(a) a buffer comprising HSA, MgCh, and Dornase alfa; and 

(b) instructions for use. 
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8. A kit for suppressing the immune system of an individual in need thereof, comprising: 

(a) an expanded and enriched CD4+/CD25+ T-reg cell population; and 

(b) instructions for use. 
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ABSTRACT 

Methods, compositions, and kits for generating therapeutically relevant populations of 

immunosuppressive T -reg cells are disclosed. 
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