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I. INTRODUCTION 

TradeStation Group, Inc., TradeStation Securities, Inc. (“TradeStation”), 

IBG LLC, and Interactive Brokers LLC (“IBG,” collectively, “Petitioners”) peti-

tion for Covered Business Method (“CBM”) Review of claims 1-36 (“the Chal-

lenged Claims”) of U.S. Patent No. 7,904,374 (“’374 patent”; TS-1001), which is 

owned by Trading Technologies International, Inc. (“Patent Owner” or “TT”). As 

explained in this petition, the Challenged Claims are more likely than not invalid 

under 35 U.S.C. § 101 as being directed to patent ineligible subject matter. 

The ’374 patent claims recite the well understood, routine, and conventional 

activities of receiving market data, displaying the data on a computer, receiving a 

user’s order, and sending it to an exchange. The ’374 patent admits that the basic 

idea of using a computer having “interactive trading screens” to display and update 

market information, and otherwise enabling a user to interact with electronic finan-

cial exchanges, was well known. (TS-1001, ’374 patent, 1:61-2:5) The purported 

invention of the ’374 patent was simply to rearrange elements of these known in-

teractive trading screens into a different format, while providing essentially the 

same functionality – namely, making market trades based on displayed market in-

formation and user input. But providing financial information to facilitate market 

trades – the basic idea of the ’374 patent claims – is “a fundamental economic 

practice long prevalent in our system of commerce.” Alice Corp. Pty. Ltd. v. CLS 
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