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I, David Rho declare as follows:   

1. I have been engaged by Sterne, Kessler, Goldstein & Fox P.L.L.C. on 

behalf of Petitioners, IBG LLC, Interactive Brokers LLC, TradeStation Group, 

Inc., TradeStation Securities, Inc., TradeStation Technologies, Inc., and IBFX, 

Inc., for the above-captioned covered business method review proceeding.  I 

understand that this proceeding involves United States Patent 7,676,411, entitled 

“Click based trading with intuitive grid display of market depth,” by Gary Allan 

Kemp, II, et al., filed October 25, 2006, issued March 9, 2010, (the “’411 Patent”).  

I understand that the ’411 Patent is currently assigned to Trading Technologies 

International, Inc. (“TT”). 

2. I understand the ’411 Patent claims benefit from U.S. provisional 

application 60/186,322.  For purposes of the Covered Business Method Review, I 

assume the earliest possible priority date of the ’411 Patent is the March 2, 2000 

filing date of U.S. provisional application 60/186,322. 

3. I have reviewed and am familiar with the specification of the ’411 

Patent.  I understand that the ’411 Patent has been provided as Exhibit 1001.  I will 

cite to the specification using the following format (’411 Patent, 1:1-10).  This 

example citation points to the ’411 Patent specification at column 1, lines 1-10.  
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4. I have reviewed and am familiar with the file history of the ’411 Patent.  

I understand that the file history has been provided as Exhibit 1002. 

5. I have also reviewed and am familiar with the following prior art used 

in the Petition for Covered Business Method Review of the ’411 Patent: 

 U.S. Patent No. 5,077,665 to Silverman et al. (“Silverman”), Exhibit 

1003; 

 U.S. Patent No. 5,297,031 to Gutterman et al. (“Gutterman”), Exhibit 

1004; 

 WO 90/11571 to Belden et al. (“Belden”), Exhibit 1009; 

 U.S. Patent No. 5,375,055 to Togher et al. (“Togher”), Exhibit 1005; 

 A certified translation of “Futures/Option Purchasing System Trading 

Terminal Operation Guide” (“TSE”);  I understand that the original 

Japanese language document was provided as Exhibit 1006, the 

certified translation provided as Exhibit 1007, and the certification of 

translation provided as Exhibit 1008; and 

 U.S. Patent No. 6,408,282 to Buist (“Buist”), Exhibit 1022.  
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6. A complete listing of additional materials considered and relied upon in 

preparation of my declaration is provided as Exhibit 1025 to this declaration.  I 

have relied on these materials to varying degrees.  Citations to these materials that 

appear below are meant to be exemplary, but not exhaustive.   

7. The ’411 Patent describes click based trading with intuitive grid 

display of market depth.  (’411 Patent, Title.)  I am familiar with the technology 

described in the ’411 Patent as of the earliest possible priority date of the ’411 

Patent (March 2, 2000). 

8. I have been asked to provide my technical review, analysis, insights 

and opinions regarding the ’411 Patent and the above-noted references that form 

the basis for the grounds of unpatentability set forth in the petition for Covered 

Business Method Review of the ’411 Patent. 

I. QUALIFICATIONS 

1. See my Curriculum Vitae, attached as Exhibit 1024, for a listing of my 

qualifications.   

2. My expertise qualifies me to do the type of analysis required in this 

case. 
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3. I graduated from the Massachusetts Institute of Technology (MIT) in 

1992 with a Bachelor’s Degree in Computer Science with Electrical Engineering. 

4. In the 1990’s, I worked as a Manager of an Educational Computing 

Facility at MIT, where I created a website having a graphical user interface 

(“GUI”) front end and a database backend, for receiving, storing, and displaying 

data. 

5.  From November 11, 1999 to March, 2001, I worked at marchFIRST in 

New York, New York as a Consultant and Manager.  At marchFIRST, I worked on 

trading applications, such as implementing a distributed messaging system for 

fixed income products for a major market data provider.  I have also designed a 

trading system for a pan-European stock exchange. 

6. From March 2001, I have been working as a partner at MMG Partners 

in New York, New York.  At MMG Partners, I have engaged in numerous trading 

related projects.  I designed the front and back office system for four independent 

broker dealers, determined product offering gaps for a trading system and market 

data firm for a client as opposed the client's competitions, and advised numerous 

sell-side and buy-side companies of ways to reduce their market data spending. 

7. While at MMG Partners, I have advised a broker/dealer on which order 

management system would meet their business requirements. 

f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


Real-Time Litigation Alerts
	� Keep your litigation team up-to-date with real-time  

alerts and advanced team management tools built for  
the enterprise, all while greatly reducing PACER spend.

	� Our comprehensive service means we can handle Federal, 
State, and Administrative courts across the country.

Advanced Docket Research
	� With over 230 million records, Docket Alarm’s cloud-native 

docket research platform finds what other services can’t. 
Coverage includes Federal, State, plus PTAB, TTAB, ITC  
and NLRB decisions, all in one place.

	� Identify arguments that have been successful in the past 
with full text, pinpoint searching. Link to case law cited  
within any court document via Fastcase.

Analytics At Your Fingertips
	� Learn what happened the last time a particular judge,  

opposing counsel or company faced cases similar to yours.

	� Advanced out-of-the-box PTAB and TTAB analytics are  
always at your fingertips.

Docket Alarm provides insights to develop a more  

informed litigation strategy and the peace of mind of 

knowing you’re on top of things.

Explore Litigation 
Insights

®

WHAT WILL YOU BUILD?  |  sales@docketalarm.com  |  1-866-77-FASTCASE

API
Docket Alarm offers a powerful API 
(application programming inter-
face) to developers that want to 
integrate case filings into their apps.

LAW FIRMS
Build custom dashboards for your 
attorneys and clients with live data 
direct from the court.

Automate many repetitive legal  
tasks like conflict checks, document 
management, and marketing.

FINANCIAL INSTITUTIONS
Litigation and bankruptcy checks 
for companies and debtors.

E-DISCOVERY AND  
LEGAL VENDORS
Sync your system to PACER to  
automate legal marketing.


