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tion, e.g. profit maximization, to select a new price. A goal 
function that balances short term gains versus long term gains 
based on customer lifetime value is described. The live price 
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for both purchasers and vendors as the automatic price will 
approximate the efficiency of a reverse auction without the 
inconvenience of the auction format while being goal maxi­
mizing for the vendor. For example, a vendor that normally 
sets prices of items for sale to customers can use embodi­
ments of the invention to great effect. 
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