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I:, Poter Moricz, declare Lhat:
!
B

{.  Yam personally familiar with the facts sct forth herein, and, if called s
[ could and would testify thereto of my own personal knowledge,

2

DECLARATION OF PETER MORICZ

‘B'ou'dufTudc(“CBOT")mlm 1 started trading electronically on Project A, the

ICBOT's first electronic trading platform, in 1997. In late 1998/carly 1999, i moved to
1.ondon and began trading electronically using the Eurex froni-cnd. - In the ] 999/2000

mﬁme.hlwund:oﬂwmoﬁemd byfudmg'rmlopesc‘ﬁ"} 1

mmlmoﬁ:ﬁbyﬂmldeTﬂdcr After | saw a demonst
lmﬁ'smﬁmnndhwhmnsmghmfndwmm l

iI..m:u:lcm England.

MD Trader was much differcnt than l.hctmdmgupphcmoma ilabl
{ MD Trader displayed the market data relative to a static price colunn so tha

{3,

‘dm.lwouldvuudlymvupmddownthemwm I'h:.smvu-y‘ﬂumlu
,mmmmmchthehdwakmmmdmumm creen, requinng

! a trader to read numbers and calculate differcnces between numbers:to in

; in the market. Also, MD Trader had very fast and simple order entry and gancellation in

wchmmdﬂwﬂdbcmﬁaomdicknalocaﬁmdi@ndwiﬁa
ﬂnmwmculmmhmatmeuﬁamﬂdbaconﬁdentmnh :
{manummndodpnce Similarly, MD Tradez allowed the tradcr to das

risked the order going in at an mndedpnoesrthopnceanthescm H
the trader clicked. 2

Because of the differences described above, MDTndrxw a
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f priu lnﬂnumum;symms,nfmwumedlommmmm .
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i product for professional active traders. MD Trader was far simpler and easi
{ what was previously available. The differcnt display made it casy for traf

 doing mental calculations of numbers. The approach to order entry madd i
faster to enter orders and to cancel particular orders with confidence. In fum
Trader provided a huge hencfit to the sctive trader in terms of simplicity gnd speed.
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5. MID) Trader does sulfer from one problem as commd to the pmrw systems.
Inja fast market, because MD Trader keeps the mnge of prices being dxs;:lay static, the
data can casily disappear from the screen. While MD Trader’s one chi
rcmmng feature is normaﬂy a good feature that allows the trader to =qm¢kl bring the
market back in view, it docs not work well in a fast market where the markct 5 very
valatile due to an extraordinary event. -

Some traders did not switch from the older style screens 1o Mﬁ T because
¢y were 30 used to those older style screens and MD Trader was so much different.
Even today, I am aware of traders who still nse the older style screens.z :
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ﬁeclarc under penalty of perjury that the foregoing is true and correct Exec\ltcd R
Atggust /6, 2004,
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