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Chapter 1: System Overview

1-1: System Structural Diagram
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H Operation servers #1 and #2 perform error monitoring on each other, so if one
operation server fails, then a_ process is performed for switching over to the other
operation server (taking approximately one minute), to continue operations for the
operation server that is down.
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1-2: ~System Operating Hours
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* Regarding queries that generate response data from notification information within the

servers: Queries may be performed until the notification information is cleared at the

beginning of the on-line operations the following day, regardless of the operating hours
of the central system.
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1-3 Constraints in Operating with Old Terminals

In this system, for a period after startup, these terminals (including the virtual

servers in the connections between systems) will coexist with the old futures/options

trading system input terminals (hereinafter termed the “old futures/options terminals”)

and the old stock index options trading system input terminals (including the virtual

terminals for relaying orders and contracts) (hereinafter termed the “old stock options

terminals”), and [all] will be used for order input, etc.

However, when it comes to operating instructions and the like, from these

terminals (or the old terminals) to the old terminals (or to these terminals), there are the

following constraints in the system. Please be aware of these constraints and operate

accordingly.

A These Terminals Old Old Stock

Futures/options options
Terminals Terminals

Old Old Stock options These Terminals
Futures/options Terminals

Terminals

(I) Corrections to orders from O
“A” for orders in ut from “B”

Deletion/Chame,

(2) Batch cancellation
instructions from “A” for that

which has been input from “B”
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(4) Final notification number
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(5) Notification output
substitute instruction from “A”
to “B”

(6) Resendinst‘ruction to “A” of
an output notification to “B”
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* Resend instructions to these terminals

using the old terminal specifications not
supported.
* However, for output notifications to
the old terminals, [the notifications] are
sent to, and stored in, the data servers, so

can be output to the printers of these
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2-1-2: Devices that Structure the Terminals

The futures/options trading system terminal system (excluding the old terminals) is structured
from the following devices:

Structuring Type Application
Device

‘ Performs transmission and reception of data to/from the centralTerrnrnal server Basic structural

device system through a dedicated line, and performs terminal
control/notification data searchin, etc., downstream.

Basic structural Used for order input and various types ofqueries, such as boards.
device

device screens.

Receipt printer Optional device Used for outputting notifications pertaining to inputting of orders
etc., for contract clearance notification, etc., and for order receipt
notification.

connected.

Circuit switching Performs backup switching to public communications lines if
device

 
 

 
 
 

  
 
 
 

 
   
  

  

  
 

 
 
 dedicated communications lines fail.

* Other devices in the configuration include “display terminals” (devices for maintaining the terminal
server), and “hubs” (devices for structuring the LAN).

  

2-1-3: Terminal Numbers

Various devices in the trade terminal devices have yellow stickers on which the number ofthe device is
written.

The “terminal server number + client number’f is displayed on the top of the client screen (in the title bar).
 

 
 

 
Tokyo Stock Exchange

 

al Server Number ‘ ‘ Terminal Numberx
  

Termin

Meanin- ofNumbers

201-399, 701-899 Number assined to each nartici ant

m_Serial number within the n-aiticiants
Client (input terminal)
* Serial number within the .artici ants

Printer (Page printer or dot printer)
* Terminal number of control client for the orinter + 1000

* Terminal number for the attached client for the a . licable urinter + 2000

Virtual client (virtual input terminal)
* The last two digits (“xx”) are the same as the last two digits of the virtual
server number.

A virtual client (virtual input terminal) is a virtual terminal corresponding to the individual Virtual server
that is connected to the participant system in connecting between systems, and indicates a virtual server that
responds in the various types ofqueries.
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2-2: Terminal Servers

The terminal servers are connected to the central system through dedicated lines,

and are the core devices in the terminal systems that send and receive various types of

data to/from the central system, and that control the clients that are connected
downstream.

Moreover, the terminal servers store and maintain, in internal notification storage

files, all notifications that are sent from the central server, and so can be used for

retrieving and printing out this notification data.

See 14-4, “Searching Notifications” and 14-5, “Printing Notifications.”

Moreover, when it comes to a portion of the inquiries, responses to the inquiries

are made by retrieving notification information that is stored and maintained [within the

terminal servers].

See 10-1-2, “Terminal Server (Data Server) Query Functions.”

2-2-1: Terminal Server Startup/Shutdown Operations

The terminal server is started up/shut down by pushing the “system switch” on the

front panel of the terminal server.

Note that the power supply switch on the back panel of the terminal server should

always be left in the “ON” position.

“mm. -

1mm” 4--——System Switch (at the bottom of the front panel)

  
 

   

    

 
* Startin U ' ' _ the s stem

Push the system switch on the front panel of the terminal server.

9 The lamp (green) is illuminated and the system will start up in several
minutes.

  
  

* Shuttin; Down the Terminal Server S stem shutdown

Push the system switch on the front panel of the terminal server.

-) The lamp (red) will illuminate and the system will shut down in several  minutes.

Because there is the potential for a disk, etc., causing an error, avoid 24-hour

operation, and be sure to shut down the system at the end of business.

Be sure to confirm that the system switch is in the “OFF” state before turning the

power supply switch OFF.

Turning the power supply switch “OFF” with the system switch “ON” may cause
the terminal server 8 stem to crash.
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2-2-2: Starting Up/Shutting Down the Display Terminals

A “display terminal” is attached to the terminal server as a maintenance device.

Startup/shutdown the display terminal by turning the power supply switch,

located on the side panel of the display, either “ON” or “OFF.”

Note that this device is used for maintenance, and cannot be used for order input,
etc .

This display displays messages indicating the details of errors when errors occur.

The messages are required for ascertaining causes oferrors, so the display should be
turned on when the terminal server itself is turned on.

* Error messages cannot be viewed by turning on the display after an error has
occurred.

 
2-4
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2-3: Clients

Clients have functions for inputting various types of orders, for inputting
resale/buyback/execution of rights [instructions], for inputting various types ofqueries,

for displaying inquiry response information such as various business operation

instructions and board information, and functions for controlling printers.

The client operations are performed using a keyboard or a mouse.

2-3—1: Keyboard Layout

The client can be used with either a specialized keyboard or a normal keyboard.

* When switching between a specialized keyboard and a normal keyboard it is

necessary to change the settings for the type of keyboard. Please inform the Exchange

when it is necessary to change the settings.

2-3—1 . 1: Specialized Keyboard

Operation Contract

At
close

 

 

   
 

 

 
 

Help
----Issue P 6 screen

-- order 1 histo detail
     

 [199.108 mud 
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60080408
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2-3—12: Normal Keyboard
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2—3-13: Functions of Operating Keys

  
Specialized
Ke board

New Order

Revision Order

Multi - le Orders
0 - ration

Settin_s
Contract

Split

Select Issue

Select Pae

Board details

Order histo
Valid order 1

Previous Page

Next Page

I.”U

UoS::

 
 

Home
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Home

  

  
 

Split

S

Select Pae

Multi . le Orders

Dis n la s an order-related function select menu list.

Displays a Board/Quotation Information area split-format
select menu list.

Dis la 5 a Market select menu list for selectin issues.

Valid Order (sequenced by reception time) Query shortcut
ke .

 
 
 

 
 

Displays the previous page worth of page registration
information in the Board/Quotation screen and Page  

  Performs a query for the previous page worth of data
wherein there is a “Continued from previous page” in  

 
 

 

 Displays the next page worth ofpage registration
information in the Board/Quotation screen and Page

  
 
 

 
 Performs a query for the next page worth of data wherein

there is a “continued on next page” in query response  
  
 

Previous Page *

Registration window.4:

res onse information.

Next Page

Registration window.*

information.

Up
range.*

*

s ecific number of items.
Down

 

 

 

Retums a scrolled Board screen or Notification Display area
to the ori_inal nosition.

Scrolls the board information up by a specific value

  Scrolls the Quotation screen up by a specific number of
issues according to the registered issue numbers.

Scrolls scrollable query response information up by a

 
  

 
 
 

  
Scrolls the board information down by a specific value
range.

Scrolls the Quotation screen down by a specific number

of issues according to the registered issue numbers.
Scrolls scrollable query response information down by a
s necific number of items.
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Specialized Normal Function
Ke board Ke board

——> I —+ I * In the main window and in a query response
window, moves to the previous [sic] area for the

operation.

] (- <—

* In an input window, moves the cursor to the
next sic in-ut field area .

T - I - <— - —~> T - 1 - <— ° —-> . Moves the cursor displayed in the window in the
u, down, lefi, or riht direction.

* In an input window, moves the cursor to the

Delete Item Delete Item Deletes the contents of the in ut field.

revious sic inut field area.

Individual ' ' '

* In the main window and in a query response

Individual Displays a quantitative value in the input field.
number ke s

    
 
 

 

 
 

  

  
 
 

 

 
 

 

  
   

window, moves to the next [sic] area for the

number ke 5

operation.

- (minus sign) - (minus sign)

  

 
  

 

  

 * Displays a “-” (minus sign) in the input field.

* In a spread trade, input the “-” (minus Sign) at

the beginning of the price when inputting a
neative .rice.

Displays a “.” indicating a space in the company—
intemal number in ut field.

Switch screen Switches the focus between the various windows.

Enter Performs the send process for the input
information.

Esc Esc * Closes [all] windows aside from the main
window that has the focus.

* Closes a menu list that was displayed by
-,ressin a ke .

Closes [all windows] aside from the main window

that has the focus._

Prints out the screen display information to the
rinter.

Hel u Dis la 5 the on-line hel - window.

Ctrl + Delete Performs the terminal reset process.
Item

  

 
 

 

 
  

  
 

 

  Switch screen

Send
  

     
  

 
 

 

 
  

  
Close

  Print Screen Print Screen

  

  Hel l

Ctrl + Delete

Item  
  

Moves the cursor on a board screen from the

desi nated urice area to the at-market area.
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2-3-2: Starting Up/Shutting Down the Client

Startup/shut down the client by turning on/off the “system switch” on the front

panel of the system device and the “power supply switch” on the display (where the

position of the power supply switch will vary depending on the type of the display).

Note that when shutting down the client, be sure to only turn off the power supply
after performing the “Power Supply OFF” instruction.

Note that the “power supply switch” on the back panel of the system device

should always be left in the “ON” position.

2-3-2. 1: Starting Up the Client

 Press the system switch on the back panel of the system device and press the power

supply switch on the display.

-> The default operating screen will be displayed after the operating system and the
terminal ro ram have started u .

  
  

  

(1) Press the system switch on the front panel of the system device of the client, and

press the power supply switch on the display, to turn the power supply ON.

(2) The following startup screen will be displayed after the operating system startup
screen has been displayed and the terminal program has started:

Tok 0 Stock Exchan_e

(3) After this, the initial operating screen (the main window) will be displayed after a
few moments, enabling operations to commence. Note that when the terminal is

started up, the initial operating screen will show a 2—split board screen, with the

issue with the registration number “ l” of the first page of the registered page
information at the top.

Tok 0 Stock Exchan_e . . . 1 ae
He] 0 O eration . . . New Order . . .

01 Long-term Gov. Bonds 02 TOPIX 012
012
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2-3—22: Shutting Down the Client

Perform a Power Supply OFF instruction.

-) Afier confirming the “Safe to turn off the power” message on the display, tum off

the power supply by pressing the system switch on the front panel of the system
device and the ower su :1 switch on the dis la .
 

( 1) Select “Operation” 9 “Power supply OFF” from the menu bar.

 ' ‘ 1' 6 Power supply OFF

(2) After the power supply OFF instruction window is displayed, “Send” the
instruction.

 
Note that when the applicable client is a printer control client, the following

confirmation window will also be displayed. Click “Send.”

 
2-10
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(3) After a moment, “Safe to turn off the power” will be displayed on the screen.

After confirming this message, press the system switch on the front panel of the

system device, and press the power supply switch on the display, to turn off the

power supply.

 
 

  
(

* When shutting down a client (turning off the power for the system device), be 7

sure to do so only after confirming the “Safe to Ishut off power” message

displayed on the display after performing the “power supply off instruction.”

* Turning off the power supply before this message is displayed may

damage the system, such as damaging the client operating system.

* Because there is the potential for a disk, etc., causing an error, avoid 24-hour
eration, and be sure to shut down the s stem at the end of business.

 
  
  
  

2-1 1
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Chapter 3: Basic Operations

The basic operations in the client are essentially the same as for a Windows PC.

Note that with the exception of a portion of the data input [operations], operations
can be done essentially identically using either the mouse or the keyboard.

3-1: Selecting Menu Items

In order to select the various functions, either select menu bar items from the

various windows, or display and select from menu lists that are displayed fiom the menu
bar items.

The menu bar items in the various windows can be selected through either a

“method of selecting by clicking the mouse” or the “method ofpressing a key on the
keyboard corresponding to the individual item.”

* Note that the phrase “selecting a menu bar item,” below refers both to “selecting
through clicking the mouse” or “selecting by pressing a key on the keyboard
corresponding to the specific item.”

Ofthe menu list items displayed from the menu bar item, the items wherein a

“ ’ ” is displayed on the right side thereof are those items for which there are submenus,
and a submenu list will be displayed when the item is selected.

Notes Regarding Selecting Menu Lists

* When a menu list (including a menu list displayed in a window aside from the main

window) and a shortcut menu is displayed, the processes for updating the information
on the screen are halted, and the processes for updating the information are restarted

only when the list is closed; thus caution is required when viewing the

Board/Quotation screen because automatic updating ofthe list display may be halted.

Note that leaving [a menu list or a short cut menu] open for an extended period of
time may cause the terminal to malfunction.

 
3-1
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3-1-1: Using the Mouse

Select items from the menu bar or the menu list through “clicking,” etc.

(Example)

(1) When the “query” menu item is

selected from a menu bar by

clicking, the selection menu for

query functions will be displayed.

(2) When the “contract information for

our company” is selected, then a
submenu for the contract

information for the company is

displayed, and when an item is

selected from the submenu, then

the [applicable] window will be

displayed.

()ucrr 
3-1-2: Using the Keyboard

Selections are made by pressing the various keys corresponding to menu items on

the keyboard. Note that the items in a menu list or a submenu list displayed by selecting a

menu bar item can be selected by pressing the number key corresponding to the number

at the beginning of each of the items.

(Example)

(1) The query function select menu is

displayed by pressing the “Query”

key on the keyboard.  
Press the 1’

(2) A submenu for the contract “3”? key.

information for the company is ‘

displayed when the “3” number key

is pressed, as the “3” corresponds to
the number in front of the “Contract _‘ __

information for our company” item, m”
and when an item is selected from

the submenu (by pressing the

number key corresponding to the

number at the beginning of the item), then the [applicable] window is displayed.
3-2

 for our compmn
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* The selection of a menu list item may also be performed through using the arrow

keys to put the cursor on the [desired] item and then pressing the “Send” (“Enter”)

key. Note that when a submenu is displayed from an item on a menu list, the “9”

key may be pressed instead after using the arrow keys to position the cursor on

the [desired] item.

When pressing the key corresponding to the menu item, instead of selecting

through clicking the mouse, the menu list will always be displayed at the upper left

corner, as shown below, rather than under the menu bar item.

(Example) When the “Query” key is pressed:

MW vaguynmrhmw
M .1»..- LQ-u, 

3-3
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3—2: Pointing Operations in Operating Windows

When displaying multiple windows, input operations, and the like, are performed

after indicating the window for the operations.

The window for the operations refers to a window that has the control authority

(hereinafter termed the “focus”), and by moving the focus between multiple windows it is

possible to switch between the windows for the operations.

Note that the title bar of the window that has the focus will be displayed in blue,

indicating that the applicable window is the subject of the operations.

3-2-1 Using the Mouse

When the window wherein operations are to be performed is “clicked,” the focus

will change to the applicable window.

3—2-2 Using the Keyboard

From the keyboard,

* Pressing the “Switch Screens” key will cause the focus to change

sequentially between the windows that are displayed.

<Movement of the Focus Through Pressing the “Switch Screen” Key>

o o o k E chane Futures/Options Trading System

  Main window

 
* The focus can also be moved by pressing the “ALT” and “TAB” keys.

* The focus cannot be moved to the “Help” window by pressing the “Switch

Screen” key. Move the focus [to the “Help” window] by pressing the “Alt” and

“Tab” keys.

* The “Mouse Setup” window will be hidden behind the main window when the

focus moves to another window, and cannot be redisplayed even by pressing the

“Switch Screen” key or the “Alt” and “Tab” keys. Perform the display operations

again in order to redisplay the “Mouse Setup” window.
3-4
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3 3: Moving Windows

Each of the various input/query response windows, aside from the main window,

are displayed in predetermined positions for the default display; however, each can be

moved while displayed.

3-3-1: Using the Mouse

Move the window by placing the mouse pointer on the title bar of the window to

be moved and then dragging that window (that is, holding down the left mouse button

while moving the pointer) to the destination position.

{1‘0 0 Stock Exchane Futures/O tions Tradin ‘ ' '

  
cw Order Input i
-..-«...............

- ' ‘ ' 'ntvucé‘ov—f.-<-———————.
ik ... .- ~ ew Order Inpgt___. . .

  

  

 

Ab

3-3-2: Using the Keyboard

Windows can also be moved using keyboard operations alone.

(1) Press the “Alt” and “Space” keys to display the menu list from the control menu
box of the window.

* The menu list may instead be displayed by clicking the control menu box using
the mouse.

‘ j ' ’ Control MenuBOX

  
 

.. -.

>w Order lnnut

(2) Select “Move” from the menu list and press the “Send” (“Enter”) key.

(3) Use the arrow keys to move to the destination location and press the “Send”

(“Enter”) key to determine the position.

3-5
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3-4: Double-clicking the Mouse

Several operations can be simplified by double-clicking the mouse (successively

pressing the left button on the mouse).

* Double-clicking in specific areas on the boards/quotation screens

9 This will display the New Order Input window, and automatically fill in the issue

name, sell/buy, and price, etc., from the position that was double—clicked.

* Double-clicking in the notification area

9 This will display the corrected order input window, and automatically fill in the

issue name and the order number from the notification information from the place
that is double-clicked.

* Double-clicking the order-related query response window

9 This will display the corrected order input window, and automatically fill in the

issue name and order number from the order information from the query response

in the position that is double-clicked.

* Double-clicking the response display field in the Resale/Buyback Input window, etc.

9 This will display, in the input area for the resale/buyback quantity, etc., and

automatically fill in the “contract month, etc.” and the “selflconsigned” fields

from the response information in the position that was double-clicked.

.<Example ofAutomatically Filling lnfrgmthe Position that is Double—clicked>
“fiasi

 

Long-term Gov.—fiond 0-12

   

  
. The information is
‘ automatically filled in 3

from the position that '

was double-clicked. ‘
  

  

Note that it is possible to set the interval for double-clicking the mouse.
9 See Section 6-11, “Setting Up Mouse Operations.”

3—6
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3-5: Displaying Shortcut Menus by Right-clicking With the Mouse

Several items can be selected directly from a menu list that is displayed by

selecting an item from the menu bar, through selecting from a shortcut menu that is

displayed by placing the mouse pointer on a specific area and then clicking the right

mouse button (“right-clicking”).

When selecting an item from a shortcut menu using right-clicking, position [the

pointer] on the desired item from the shortcut menu that has been displayed, while

keeping the right button pressed, and then release.

Note that it is also possible to switch the functions of the right mouse button with
those of the left mouse button.

-> See Section 6-11, “Setting Up Mouse Operations.”

The following items can be selected from the shortcut menu that is displayed by

right-clicking in specific positions of the Board/Quotation screen in the main window:

. “Split” menu list items .

3 ‘ “Query” menu list items ' ' I

3—“Multiple Order” menulist
<Example of Selecting From the Shortcut Menu thatIS Displayed by Right—clicking>

TokyoStock Exchange Futures/Options Trading System ‘

 

“3(2) Sieleg: tge . . l . - (3) Changes from a “Board x 2” to a “Board x
oar x om -’ p . 0, 6” partition display.
“WWW . . . 1m‘

‘ menu. <Board 5> <Board 6> 
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3-6: Operations When the “Send” (“Enter”) Key is Pressed

When a window has the focus, pressing the “Send” (“Enter”) key acts as the same

operation as clicking with the mouse with the pointer in that window.

The operation when the “Send” (“Enter”) key is pressed will differ depending on

the position of the cursor.

3-6—1: When the Cursor is Not on a Button

When the cursor is not on a button (such as when the cursor is on an input field)

and the “Send” (“Enter”) key is pressed, a button select operation that is predetermined

for the window will be performed.

* An input window with a “Send” button.

'9 This will select the “Send” button and will perform the send process for the

content that has been input.

* For a query response window with an “Update” button.

9 This will select the “Update” button, which will update the response

information and perform a (Repeat) query process.

* For a window with only a “Close” button.

—) This will select the “Close” button, and the applicable window will close.

3-6-2: When the Cursor is On a Button

When the cursor is on a button (when the item name on the button is enclosed in a

dotted line), pressing the “Send” (“Enter”) key will select the applicable button.

<When the Cursor is Not on a Button> <When the Cursor is on a
Leg, Order lnnut I I V - ENew Order Input ..

 
  

‘ The input content IS .‘
- ' sent. ‘
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3-7: How to Close Windows

After displaying the various windows for data input and query responses, the

windows (except for the main window) can be closed through the following operations.

3-7-1: Using the Mouse

Click the “Cancel” or “Close” button displayed at the bottom ofthe window, or

the (X) button displayed on the right end of the title bar.

 

  

  
  

Click-the (X) button.

Click the “Cancel” or

the “Close” button.

3-7-2: Using the Keyboard

* Press the “Esc” key or the “Close” key to close the window that has the focus
when the key is pressed.

3-9
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Chapter 5: Screen Structures

The operating screens on the display are structured from (1) the main window, (2)

various types of input windows, and (3) various types of query response windows.

5-1: _ The Main Window

  
 

 
  

  

  
 

a q... " ' “' "-\.. . ' 7 “‘5. M... ‘
» - Tokyo StockExchange I: 20 October 1998 . * , V‘ , P 1 ~. . . . J ‘ IMP-4001! ‘ age

EEWS’EPE‘ETmi‘lggyiTflevh >~~~W«3’\\. ,3”;w’ x... ”,2   
H;‘”——“w—wmwowu—u———”—_~_‘-u_ _..___

b air-é"' "' Help Opmlicm sawComm Split: seieei Issue Select Purge Qwiea New Order Revise Order Muiiipie arisen Previous Pigs next F-Ee
__..,__w___..___——.—_——«‘

 
1) Request input credentials

c 2) Cancel input credentials
3) Notification/substitution

. 4) Security control
5) Specify notification output

u estination
6) Power supply OFF
7) Maintenance

5-1
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a. Title Bar

* System Name: Displays “Tokyo Stock Exchange Futures/Options Trading System
* Today’s Date: Displays the current date.

* Not displayed when all useable markets are off—line.
* A date used for testing may be displayed when testing, etc.

* Terminal No.: Displays the terminal number of the applicable client.

* Registered Page Number Currently Displayed:
Displays the board/quotation information registered page number that
is currently displayed.

b. Menu Bar

* Menu Items Displays menu items for selecting various functions.
When the various items are selected, menus are displayed for selecting
the functions of the various items.

* Help:

Displays the on-line help window.
* Operations:

Displays a menu for selecting operating functions.
* Settings:

Displays a menu for selecting setup functions.
* Contracts:

Displays a menu for selecting functions pertaining to contracts.
* Split:

Displays a menu for selecting the area splits for displaying
board/quotation information.

* Select Issue:

Displays a menu for selecting the market to which the issue
belongs.

* Select Page:
Displays a window for selecting a page.

* Query:
Displays a menu for selecting query functions.

* New Order:

Displays a window for inputting a new order.
* Revise Order:

Displays a window for inputting a revision order.
* Multiple Orders:

Displays a menu for selecting functions for inputting Multiple
Orders.

* Previous Page:
Changes the board/quotation information that is displayed to the
previous registered page.

* Next Page:
Changes the board/quotation information that is displayed to the
next registered page.

c. Information Display Area
* Board/Quotation Display Area:

Displays board information and quotation information.
-) See Chapter 7, “Board/Quotation Information Queries.”

* Notification Display Area:
Displays notification information, etc., pertaining to orders that have

been input using the applicable client.
The Notification Display area is also divided into the “Most Recent

Notification Display Area” and the “Notification Scroll Area.”
—) See Chapter 8, “The Notification Display Area.”

5-2
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d. The Status Display Area

* Message:

* KB Status Display:

Page 26 of 329

Chapter 5: Screen Structures

Displays various types ofmessages.
* Market Name and Market Status:

Displays the names of markets for which the applicable

client can be used and displays current status information

for the applicable markets.

When the display part is clicked, the environment of each

market is displayed:*
Off-line:

Indicates an off-line status.

On-line:

Indicates the beginning of on-line.

Receiving orders _

Indicates that orders are being received.
In Session:

Indicates that the market is in session.

Order Receipt Completed:

Indicates the completion of the receipt of an order.

Receiving Resale/Buyback:

Indicates that the receipt of input for

resale/buyback, or the like, is in progress.

Resale/Buyback Receipt Complete:

Indicates the completion of the receipt of the input

for resale/buyback.

Contract Calculation Complete:

Indicates the completion of contract calculation.

Lottery Complete:

Indicates the completion of the lottery process (in

the options market only).
On-line Terminated:

Indicates the termination of the on—line status.

Session Paused:

Indicates that the session is paused due to a error,
CtC.

Displays the status ofwhether or not operations are

possible by the applicable client.a:

2;: KB OK: Indicates that operations are possible.

KB Lock: Indicates a status wherein operations are not

possible because, for example, a query is being

processed.

5—3
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<Menu List>

  
  

[unclear]

- . - ‘ ‘ V . [unclear]
,* “Query Screen Settings” cannot be selected initially. '- .V. .r

[unclear]
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[unclear]

* The ability to select “Mode Information,” “Large Order Information,” and “Large

Contract Information” from the “Other Queries” menu will vary depending on the
market.

* Initially, “Board Format” cannot be selected from the “List ofValid Orders for the

Company” menu, “Contract Quantity By Terminal” cannot be selected from the

“Contract Information for the Company” menu, and “Sell/Buy Information” cannot

be selected from the “Other Inquiry” menu.

5-5
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5—1-1: Specifying the Active Area in the Main Window

0f the information display areas in the main window (The Board/Quotation

Display Area and the Notification Display Area), the Board/Quotation Display Area is

partitioned into between two and six areas, and the Notification Display area is

partitioned into two areas.

By specifying one area of the four to eight areas for the Board/Quotation Display

area and the Notification Display area to be the “active area” it is possible to operate in

that particular area.

The “active area” can be moved to the next area by pressing the “Tab” key when

the focus is on the main window. The active area can be moved to the previous area by

pressing the “Back Tab” key.

<Example of the Shifting “Active Area” When Pressing the Tab Key>

 
 

...- 4- - ..

is Select Issue Seiect Page Query New Order 'Revision order Multiple Orders Previohs Page Next Page

 
  " ‘Most Recent Notification '

Display area . _

Index futures gReceiving orders _

 

 

 

 
  ‘ Receiving issue information

5-6
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5-1-2: Displaying That an Area Is the Active Area

When an area is the active area, the cursor display, etc., as shown below indicates
that the area is the active area.

However, due to operating system constraints, a cursor will be displayed in the
notification scroll area even when that area is not the active area.

* BoardScreen '. - " - ‘ ' .

m:2 inn;lunnhm 111. a 11 1111» Basic”

' ' At closing
‘At market

 

  

  
 

 

Buy quotation (B) 

   
 

 

 
 

  

 
 

 

A cursor will be displayed in ‘
the quotation information

display field.
 

 

 

‘ The issue name will be
dis la ed in reverse video. '

New Long-term Gov Bond 012 Buy At Close At market [0 9:01 (

New Long-term Gov. Bond 012 Sell 13°20 10 ' 1-9:1‘5( 301/ - . ‘)Self

ContractLong—termGov 1301111012 Sell 13020 'ZKRcmammg. g) 9': ‘5‘ 301/ 1' _ . ‘ )SelfConuactlnng—tennGov Bond0_12_ Buy wins ' ' ' ' ‘ ‘

 

 A cursor is displayed.

TSE0000000699
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5-2: Various Types of Input Windows

Sell/Buy‘Sell: I Buy' 3
‘ Price " Market 0

:Qumtity
Company--intemal mimber
Control . Self: 9 Consignmed: 0
Limit ‘ Cancel: 9 

a. Title Bar.

Window Title: Displays the titles for the various types of input windows.
* (X) Button: Displays the (X) button for closing the window.

b. Menu Bar (in some of the windows)

* Menu Items: Displays menu items for selecting functions such as “Select
V Issue.”

c. Input Area

* Input Fields: Inputs data required when performing the input.
* Buttons: * “Send” button: Sends the input information.

* “Cancel” button: Invalidates the input information and
closes the window.

(1. Status Area

* Message: Displays error messages.

* Input Field Properties: Displays the properties of the input field where the
cursor is located.

* KB Status Display: Displays the status ofwhether or not operations are

supported for the applicable client, in the same manner as
in the main window.

5-8
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In the various types of input windows, when a new order, or the like, is input,
after the window is displayed then the required data is input into the input field. The data

input operations can only be‘performed using the keyboard.'0'-
on Order Input  
 

 

  
 
 
 

Input Field:
The input fields for the various data are indicated
by the open and close parentheses. Data is input
into the input fields by using, for example, the
numerical keypad.

 

  
 
 

 
 
  

Cursor:
The cursor moves to and indicates the various

. input fields, making it possible to input data into

the input fields.  

 
  

  
j: [remainder of

figure unclear]

Radio Buttons:
Radio buttons are used when selecting a single option for the input conditions for,

for example, a query.
Selections can be made by using the arrow keys afler moving the cursor to the .
various radio button areas using the tab key, or the selection can be made by

clicking with a mouse.
Items that are in the selected state will have their radio buttons in the selected

state(that is, there will be a dot within the circle), and there will be a dotted line ‘-
around the item name.

 
 

  
  
  

5-9
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5-2-1: Moving the Cursor

The cursor is moved to the next input field when the Tab key is pressed. The

cursor is moved to the previous input field when the Back Tab key is pressed.

_-—

Back Tab

  

 
  

The cursor is moved to the next input field, etc.

  
The cursor is moved to the previous input field,
etc.

The cursor can also be moved to the desired input field through clicking, with the

mouse, the input field to which the cursor is to be moved.

5-2—2: Cursor Movement Sequence

Pressing the Tab key moves the cursor not only to input fields, but, as shown in

the example below, also moves the cursor to buttons, such as the “Send” or “Cancel”

buttons, or to radio button areas.

When the cursor is on the “Send” or “Cancel” button or on a radio button, the

name of the item will be surrounded by dotted lines.

<.Seq-u-ence ofMovement When theTabKey Is Bressed>

   
CW Order Input .ist uI'Vulid ()nlers For the (‘ompum' (In time sequence)

[unclear]

When the Back Tab key is pressed, [the cursor] moves in a sequence that is

opposite of that which is described above.

5-10
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5-2-3: Changing the Active Issue (the issue to which the input will apply)

In the input windows wherein input is performed by the issue unit, the active issue

can be changed by the following methods after the applicable input window is displayed.

Note that when the active issue is changed in an input window, the items that have

already been filled in are cleared.

5-2-3. 1: Changing [the Active Issue] by Performing Again the Operations For

Displaying the Input Window

After the input window has been displayed, performing again the operations for

displaying the applicable input window will change the issue name to that which is set in

the display operations.

<Example: New Order Input Window>

* Use the mouse to again double-click the specific area of the Board/Quotation
screen.

—) Sets the issue name that is at the position that is double-clicked again.

5-2-32: Changing [the Active Issue] by Filling In the Issue Registration Number Input
Field.

There is a registered issue number input field in each order input window, where a

registered issue number from “01” through “24” is input into the applicable “Registered

Issue Number Input Field.”

-) The issue name corresponding to the registered issue number input into the

registered page in the Board/Quotation screen that is displayed at that point in
time will be set.

<Example of Changing the Issue Name By Filling In the Registered Issue Number>
The case wherein the following issue is registered in the registered page of the

Board/Quotation screen currently displayed:

“01”: Long-terrnGov: Bond 01 ' “2_1”' PIX 012 
 
 

  

Afiu erasing “01 from the registered Issue number Input '
‘ field in m “21."

‘eu ()nler Input

“TOPIX 12, Much IS tthssue for registered Issue number ‘21” v
7 will be set,

[unclear]
5-1 1
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5-2—33: Changing [the Active Issue] By Selecting From the “Select Issue” Menu Bar

Item of the Input Window

There are menu bars in the various query input windows and the various order

input windows in which input is performed by the issue unit, and the issue name can be

changed and set for the input window through selecting the issue from the “Select Issue”
menu bar item.

(1) Use the mouse or keyboard to select the “Select Issue” menu bar item from the

New Order Input window.

(2) Select, from the menu list for market selection, the market containing the issue to
be set.

(3) Select the securities type containing the issue to be set, from a submenu list for

selecting the securities type, displayed from the selected market.

(4) Perform the “Send” operation by inputting, for example, the contract month into

the issue select window, to set the issue name selected in the appropriate input
window.

<Example of Changing the Issue Name Using “Select Issue”: Changing the Issue Name

- From the 2‘Seleet Issuei’irignu bEitéHB'r the I‘Iew—IOrderlnput window,
. , .select “2 Bond Futures Options” and then “2 Long-term Gov. Bond FuturesC.”

‘1qu Bond l-‘uturw’oplions Issue

In the issue select window for calls for the "
Long-term Gov. Bond futures/options

displayed, input the contract month and the '
‘ execution price for the issue to be set, and

perform the “Send” operation. ' 
TSE0000000704
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5-2-4: Canceling Input Information

Pressing the “Erase Item” key will erase the information that has been input into

the input field where the cursor is located.

 1‘ '. Pressfhe“Erase
-q Item” key 

The item can also be erased by pressing the “Backspace” key or the “Delete” key.

5-2-5: Sending the Input Information

When sending the input information, perform the “Send” operation after inputting

the data required in the various input fields.

5-2-5.l: Using the Mouse

Click the “Send” button at the bottom of the input window.

5-2-52: Using the Keyboard

* Press the “Send” (“Enter”) key to send the input information.

Note that if the cursor is on the “Cancel” button when the “Send” (“Enter”) key is

pressed, the input information will be cancelled and the window will be closed.

5-13
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Chapter 6: User Settings When Using the Terminals

There are several user settings in the new terminal system, which can be set for

each client. Please setup as necessary.

6-1: Setting Up the Types ofAncillary Information on Board/Quotation Screens

The four prices and the moving prices can be setup as ancillary information for 2-

split board screens, 4-split board screens, and quotation list screens.

671-1: Types of Ancillary Information
9 2-split Board Screen

memoir - 5   

 
lI

uou'euuogurAmmauv    
 

’ Selectable Items

(1) Four prices for each
market

‘ .(2) Four prices by day

at"

 
 
 

~§~q¢  
 

 
Q 4—split Board Screen

' 1691x012 .

  
 

 

‘- Selectable Items

  
  
 

: 5. . (1) Four prices by
E. V-"market ,
‘2. “(2) Four prices by day
S» (3) Moving prices
g . (five prices)
 

{‘UOI

  
Selectable Items

‘<Quotation mark“
Information>

prices)Iuoneuuogui’ mnwuv
(1) Four prices by

(2) Four prices by day
(3) Moving prices (three 
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6-1-2: Setup Method

(1) From the menu bar in the main window, select “Settings” and then “i

Board/Partition Screen Settings.”

(2) In the “Ancillary Information Type” setting field of the “Board/Quotation Screen

Setup Specification Input” window, select the radio buttons for the ancillary
information to be set for each screen. .

(3) Perform the setup for the ancillary information types by performing the “Send”
operation.

For each screen, select

‘sthe radio buttons for the

types of ancillary

information to be setup. 
a. 4......“ ..--.

Iunclear]

6—2
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Price

6-2: Setting Up the Board Screen Display Method

The “Non—condensed Method” and the “Condensed Method” can be selected as

the price display method for the board information for the 2-split board screen, the 4—split

board screen, and the 6-split board screen.

6-2-1: Types of Price Display Methods

* Non-Condensed Method

This is a method that displays all prices on the board, regardless of whether or

not there is an order at the given price.

allprice
* Condensed Method

This is a method wherein only those prices on the board that fulfill the

following conditions will be displayed.

* A price at which there is an order

* The most recent contract price (including the reference price for the day)

* Quotation display prices

* Clearing price

'<NOh‘00ndePSéfiPrice Display Method> ‘ ‘ <Condensed Price Display Method>
.W Qgilm0g“WIIanHnllUll43” m Cominuing 02 long -cl:mUWIhnllUlZ-Hl)_

mama ‘ "I“
. 'At market , - " ‘ At market 0

At close At close
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6-2-2: Setup Method

(1) Select, from the menu bar on the main window, “Settings” then “5

Board/Quotation Screen Settings.”

(2) Using the “Price Display Method Setting Field” of the “Board/Quotation Screen

Setting Specification Input” window, use the radio buttons to select the desired

price display method for each size of board screen.

(3) Perform the “Send” operation to set the formats for displaying prices in the board
screens. ‘

 
 

'Use the radio buttons to

’-select the price display
‘method for each type of

screen,

 

[unclear]

6—4
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6-3: Format Settings for the Order Input Windows

The format of the Order Input windows can be selected as either “Vertical” or
“Horizontal.”

6-3-1: Types of Order Input Window Ancillary Information that can be Set for Each
Format

The format can be selected for the following three types of input windows.

New Order Input window

Batch Order Input window

Revision order Input window

 
.<Example: Horizontalform New Order Input Window> ' .. . - 1 ‘ ' _. '.
  

 
‘ew Orderlnput

 
[unclear]
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6-3-2: Setup Method

(1) From the menu bar in the main window, select “Settings” and then “4 Order Input
Screen Forma .”

(2) From the “Order Input Screen Format” submenu list, select “1 Vertical Format”
or “2 Horizontal Format.”

Screen Format 
[unclearj

* There will be a check mark in front of the item that is currently selected to
indicate that said item is in a selected state.

* When the applicable operations have been performed while an order input

window for which the format can be selected is displayed, then the format of the

window will change at the point in time at which the Operations have been

completed, and the input items will be continued.

6-6
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6—4: Automatic Setup for the Control Items (Either self or consigned) For Order Input

In this s stem, it is necessa to s eci either “self” or “consi ned” for theY rY P g

control items when inputting a new order.

When inputting a new order, if it is determined in advance that only either “Self

Order” or “Consigned Order” is to be input, then the automatic setup operations for the

control items can be performed to setup automatically either “9” (Self Order) or “0”

(Consigned Order) in the control item input field when the New Order Input window is

displayed.

6-4-1: Windows that can be Setup Automatically for the Control Items (Depending

Self/Consigned)

In either of the following order input windows, the control items can be setup

automatically depending on self versus consigned:

* New Order Input window

* Multiple New Order Input window

<Example>

( l) Specify the automatic setup for “Self (9)” in the Control

(2)“New9rdér1nvutf’ Windt’w display I .

’ew Order input '

 

 
 

 

  , . The “9" that indicates the ‘‘ self order will be setup
jamomatically in the control _
item input field.

 
  

 
[unclear]

When the automatic setup specification operations for the control items have

been performed, then, the effects will apply beginning with the display

operations for the next New Order Input Window performed after the

specification operations.

When an automatic setup has been performed for the control items, the control

items will not be cleared even after the “Send” operation for the new order.

Note that the control item input field can be overwritten even when settings
have been made automaticall .

 
6-7
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6-4-2: Setup Method

(1) From the menu bar in the main menu, select “Settings” and then ‘3 Order Input

Settings.”

(2) In the “Control Item Automatic Settings” field of the “Order Input Settings

Specification Input” window, select the radio buttons for the details for which the

control items are to be set automatically.

(3) Perform the “Send” operation to set the automatic settings separately for

selflconsigned in the order input window.

g2)L
.. . . t, ,.~ - . a ' .: . . a. \

)rder lnnut Settings

   Use the radio buttons to select the control
[items (separately for self/consigned) to be set

”automatically in the New Order Input window.

[unclear]
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6-5: Setting Up the Input Limit Quantities when Inputting New Orders

When inputting new orders, it is possible to set up in advance order input limit

quantities in order to prevent issuing incorrect orders due to input errors of the order

quantities.

The order input limit quantities can be set for each market, so that an error will be

returned when the “Send” operation is performed after inputting a quantity that exceeds

the order input limit quantity that has been set for an issue in the applicable market.

6-5-1: Order Input Limit Quantity Settings

When new order input is performed from any of the following three input

windows, checks are performed using the input limit quantities that have been set:

* New Order Input window

* Multiple New Order Input window

* Batch Order Input window

<Examples> V
( 1) Set the order input limit quantity to “100” for issues in the index fiitures market.

(2) Input "‘150:’ into the order nuantity input field. in the “New Order Input” window, and

.. filo-"f

 
 

 

  
= ecause the order input quantity
«coeds the input limit quantity,
inputting this New Orderr will
i esult in an mor, and “Error:
I imit Quantity’ will be  

  When a “9” is input into the limit clear input field, then even when the order

input limit quantity is set, orders can be input exceeding the applicable limit

quantity.

* After the input limit quantity setup operations, checking of the applicable

settin o uantities will bein with the next new order in ut.

6-9
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6-5-2: Setup Method

(1) From the menu bar in the main window, select “Settings” and then “3 Order Input

Settings.”

(2) In the input fields for “Limit Quantities,” input the quantities to be set as input

limit quantities for each of the markets in the “Order Input Limit Quantity

Settings” field of the “Order Input Settings Specification Input Window.”

(3) Perform the “Send” operation to set the input limit quantities.

 
[unclear]

6-5-3: Clearing Input Limit Quantities

When clearing the settings for the input limit quantities that have been set (so that

the input limit quantity checks for the order quantities will not be performed when new

orders are input), using “Erase Item,” clear the values set in the “Limit Quantity” input

fields for each of the markets in the “Order Input Limit Quantity Settings” field ofthe

“Order Input Settings Specification Input” window, and then perform the “Send”

operation.

  ' . g ' The input limit quantity settings are stored in the client, and so if there is a
hard disk error, or the like, in the client, the setting data will be'erased. In such a case, it

will be necessary to perform the registration operations again afier the error has been
corrected.  

* Note that the “Order Input Warning Price” cannot be set initially in the same field as

the input limit quantity settings.

6-10
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7-3: Board Screen

7-3-1: Board Screen Display Items

* 2—split Board Screen

This is displayed when the split format is selected.

At Closmg . Afiemoon Session
At market . . 13291

1810‘ OVER. ' ‘. _ .' (9:05) '
31 13029 '

132 13020 .
145 13027
70 a 13026

“29 13025
13024

13023#®

13022

. 13021

13020K @-

‘13019 ‘ .17
‘ 13018

13011

‘ 1301-6 .
13015

1301-4

13013

13012.
31301-1 ‘ '

13010-

 
00 00 ® '0' 1:00
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* Board Screen

This is displayed when the split format (board x 4) or (board x 2 + quotation) is
selected.

[Japanese phonetic ' 2 ' . ‘ V ' Basic 13295 1296. 37 ‘
character]

At closing
‘At market

130134! 09

113012 ' '- ' 13275

13011 ~ ‘ 19:10)
11301011181) ‘ . 13310

13009 - 29 (1:316)
13008 . ‘ 4.6 '

. 13007 ' ’
' . UNDER “212‘4 ‘ -

@131 <12). ®.‘.® ®®

* m Board Screen
This is displayed when the split format (board x 6) or (board x 3 + quotation) is
selected.
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(1) Board Status: This displays the current- for the issue that is displayed.
* “Space”:

Between the commencement of going on-line and the commencement
of receipt oforders.

* “Order”:

Receiving orders through the start of the session.
* “Before Approach”:

Between the start of the session and the determination of the starting
price.

* “Continuing”
Between the determination of the starting price and the end of receipt
of orders

* “Orders Complete”:
Between the completion ofreception oforders and the determination
of the final price.

* “Morning End”:
When the morning session has been completed and prior to the
commencement of receipt of orders in the next session.

* “End”:

Between the end of the session for the day and the end of being on-
line.

* “Order Halted”:

When the reception oforders has been halted.
* When an order has been generated that is awaiting processing, [the
text] will be displayed in white reverse video.

(2) Registered Issue Number and Issue Name:

(3) Daily Reference Price:

. (4) Quotations/Messages:

Page 49 of 329

* Registered Issue Number
This displays the of the page that is displayed
for the issue that is displayed.

* issue Name

This displays the “Issue Name” of the issue that is displayed.
-) See Chapter 4, “Trading Products.”

* For issues in stock option trading, the “Acceptance Unit” for the
applicable issue is displayed after the issue name in the two and 4-
split board screens.

* When the issue that is displayed is subject to the operations, then the
registered issue number and the issue name will be displayed in yellow
reverse video.

Displays the reference price for the day.
* A code is displayed prior to the reference price in the following

circumstances:

* “11”: When the previous—day final sell special quotation price is the
reference price.

* “ 7 a”: When the previous-day final buy special quotation price is the
reference price.

* “*”: When the reference price is determined by the stock exchange.

Displays quotations or messages.
* Quotations '

* Bond Futures/Bond Futures Options Issues
* Special Quotation Not Resulting from Itayose

“U/K” + quotation price + display interval (+ yield)
* Special Quotation Resulting from ltayose

a” + quotation price + display interval (+ yield) + deducted
quantity

*The “yield” is only displayed for the bond futures trading issues
(excluding the spread issues) when in 2-split board display mode.
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* Index Futures/Index Options/Stock Options
* Caution Quotation

“U/K” + quotation price + display interval
* Special Quotation

“u/ka” + quotation price + display interval + detection
quantity

*In the cases below, a code will be displayed in front of the quotation.
*“G”: When a special quotation from the Itayose currently

displayed may result in a contract at a price that has been
reversed by a trade at the close of the session by the
involvement ofan order with an at—closing condition.

*“T”: When there has been a provision to the quotation price
that has been displayed.

* Messages Pertaining to Operations
* “Itayose (hours: minutes)”: When Itayose processing is underway.
* “Halted (hours: minutes)”: When trading has been halted temporarily.
* “Error (hours: minutes)”: When trading has been halted due to a central

system error.

* Error Messages

* “Error outside ofquery hours”: When there has been a board query
outside of the hours wherein queries are allowed.

* “Error in issue code”: When there has been a board query for an issue
that is not traded.

*There are also other error messages.
-) See Section 15-6, “Error Messages in the Terminal System.”

(5) Scroll Buttons/Home Button

: Scrolls up by one price each time the mouse is clicked.

1:] : Scrolls down by one price each time the mouse is clicked.
: After the board information has been scrolled, clicking this with the mouse returns to the
basic board screen wherein the central price in the price in the board display is located in the
center.

*When scrolling, “H” will be displayed in red.

-> See Section 7-3-3, “Scrolling the Board Screen.”

(6) Basis Stock Price:

Displays the current price (including the special quotation price) and a comparison with the previous
day (except when the special quotation price is displayed) for the basis stock for the issue that is
displayed when the 2— or 4-split board is displayed. However, in the case of the 4-split board,

comparison with the previous day is not displayed.
* Bond fiitures options issues: Applicable contract month for the bond futures
* Index futures issues/Index options issues: Applicable Index
* Stock options issues: Applicable basis stock

Page 50 of 329
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* The applicable raw stock for the options issue is truncated depending on the

level, and displayed.

* If less than 100,000 yen: All digits are displayed.

* If 100,000 yen or more: Last three digits are truncated for display.

* When it comes to the price of the raw securities, delays in the timing of sending

the updated data may cause different prices to be displayed between issues for the same

raw security.

(7) Daily Volume:

The daily volume is displayed in only the 6-split board screen.

(8) Unfulfilled Order Quantity Order:

Displays the total quantity of unfulfilled orders.

* For the unfulfilled orders, the various designated prices for the designated price orders

are totaled and displayed, and also, in the applicable display field, the total quantities are

displayed as well.

(9) Message Indicating Caution Information

When caution information has been generated, “Caution” will be displayed.

* When this message is displayed, query the “Caution Information” to check the details.

9 See Section 10-11, “Caution Information Query.”

(10) Board Automatic Update Paused Message

If the automatic updating processes for the board information are interrupted due to an

error in the central system, for example, the “Board Paused” message will be displayed.

* When the automatic updating process for the board information has been interrupted

and this message is displayed, a query of the board information for the most recent

status of the issue displayed can be performed by pressing the “Send” (Enter) key.

(11) Order Price

This displays the order price (market/Closing/designated).

Moreover, for the designated part, the 2-split board screen will display 20 prices, and the

4/6-split board screens will display 6 prices.

* The designated prices will be displayed in the price units for the issue that is

displayed.

-) See Chapter 4, “Trade Products”

* For the order price display methOd, one of the following can be selected:

* “Non-condensed price display method” (A method that displays all methods.)

* “Condensed price display method” (A method that displays only the specified

prices, such as the prices for which there are orders.)

-> See Section 6-2, “Setting Up the Board Screen Price Display Method”

7-2 1
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*
4-split Board Screen

Can select to displayed “4 Prices Daily,” “4 Prices by Market,” or

“Movement (Five Prices)”

When the 4 prices by market are diSplayed, the 4 prices for the morning
session are erased at the start of the afternoon session, and replaced with

the afiemoon session display.

“-” will be displayed when there is no trade at a given price.

The cemparison with the previous day will display a “-” when there is no

trade at the given price or when there was no contract price the previous

day.

For the current price, an “B” will be displayed at the fiont if the price is

the ending price, and a “G” will be displayed at the front if the quotation is
reversed.

In the 4-price display in the 2-split board screen, the implied volatility

(IV) is displayed for the point in time at which the current price was
struck. Note that “0.01” will be displayed when the true price cannot be
divided.

(1 9) Movement

The five most recent prices will always be displayed in the 2—split board screen.

* The morning movement will be erased at the beginning of the afternoon session.

(20) Number of Orders Awaiting Processing

In the 2-split board screen, this displays the number of orders awaiting processing, if
any.

Page520f329
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7-3—2: Board Display Center Prices

* The board screen wherein scrolling has not be performed is termed the “basic board screen,” and

the display of the board information is constantly updated to be displayed in the center part of the
board for the “board display center prices.” The “board display center prices” are determined in
the priority sequence in the table below.

Sessron Status Priori S uuence of the Prices for the Board Dis la Center Prices

2 Reference .rices

Continuing (1) Caution/special quotation prices
(2) The applicable order prices if there has been a buy order or sell order with

priority over the most recent contract price.
3 Most recent contract rice.

(1) Last special quotation prices.
(2) Last prices
(3) The days reference price if there is neither a contract for the day nor a final

5 ecial . notation .rice

* In the “Basic Board” screen of the “Non-condensed price display method,” “Three prices above
and below” is set for the “Floating display area” of the “Board display center prices” for the two
split board display, and “one price above and below” is set for the four or six split board display,
and when that range is exceeded, the prices in the center part of the board are compiled
automatically.

* In the “condensed price display method,” the “board display center prices” are always compiled
automatically in the center part of the board.

* Moreover, in the “scroll screen,” the display positions for the prices do not change automatically.

  

 
  
 
 

 
 

 
 

 
 

  
 

 
   

<Example ofAutomatically Compiled Display: The Non-condensed Price Display/6-Split Board Screen

(With one price aboyeand below in the floating display area)>

  
 fumed-arm ,

_ '2 ' Atclose

 Given the contract at the “4500,” the price in the
center ofthe board display changes fi‘om “4700” to
“4500,” and because this exceeds the “Floating

Display area,” the “4500” is automatically
compiled and displayed in the center of the board.
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7-3—3: Scrolling Board Information

The board information scroll operations are performed using the methods below in

order to see information on the prices above and below the display range of the prices

that are displayed in the “Basic board screen.”

* Use the mouse to click the scroll buttons (the A or V) on the board screen.

9 Scrolls by one price each.

* Press the arrow keys on the keyboard to move the cursor on the board screen up
and down.

-) Scrolls by one price each.

* Press the “Up” or “Down” key on the keyboard.

9 Scrolls by ten prices each for the 2-split board display, or three prices each for

the 4- or 6-split board display.

Moreover, the display can be returned to the “Basic board” screen from the “Scroll”

screen using the method described below:

* Use the mouse to click the “H” (Home) button on the board screen.

* Press the “Home” key on the keyboard.

g, Even when scrolling is performed, the boardinformation still updates
automatically.
The “Over” and “Under” field information is not displayed when scrolling.

‘9' The “H” button is displayed in read on the board screen when the scroll screen is
displayed.

  
   

45012-9600 '1‘“; _ ::
:94?00.‘(13:171~ . ,.

'2 ArcrIJs'e '

3 mm(‘13 517)
1 X 2 At—C‘lose. 
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7-4: Quotation Screen

7-4—1: Items Displayed in the Quotation Screen

[The quotation screen] is displayed when the split format of (board x 2 + o uotation ,

(board x 3 + quotation), or (Full-screen Quotation) is selected. If

or (board x 3 + quotation) is selected, then [unclear] of quotation

information is displayed.

If (Full-screen Quotation) is selected, then 24 issues worth of quotation information (the

maximum number of registered issues that are possible on a single page) will be

displayed. .

‘ Issue I
01 Sony P012- 11000 Caution

02 Sony P012— 12000 Caution

03 Sony P012- 13000 Caution ‘

‘04 Sony C012-11000 Caution ‘

.05 Sony C012—12000 Caution

   
   
  
  
 

 
 
  

 
 

 

 06 Sony C012-13000 Caution:
07 Sony

3 08 TOPIX
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(1) Registered Issue Number and Issue Name:

* Registered Issue Number

This displays the “Registration Number” or of the page that is displayed for the issue that is
displayed.

* Issue Name

This displays the “Issue Name” of the Issue that is displayed.

9 See Chapter 4, “Trading Products.”

* When the issue that is displayed is subject to the operations, then the registered issue

number and the issue name will be displayed in yellow reverse video.

(2) Caution Information/Error Message

* Caution Information Message

When caution information has been generated, the word “Caution” will be displayed.

* When this message is displayed, check the details by querying the “Caution Information.’

9 See Section 10-11, “Querying Caution Information.”

* Error Messages

When an error has occurred, “ER” will be displayed in the quotation information inquiry

for the issue that is displayed.

3

(3) Quotation Quantity

Displays the sell quotation quantity or the buy quotation quantity (except when the basis

index is displayed).

* When “General Quotation Price” is displayed:

Displays the order quantity of the quotation price that has the highest priority.

* When “Special Quotation Price/Caution Quotation Price Not from Itayose” is displayed:

The order quantity'that is the basis for the quotation is displayed.

* When “Special Quotation Price from Itayose” is displayed:

The quantity deducted in the applicable quotation price is displayed.

* When “Clearing Price” is displayed:

The order quantity at the clearing price is displayed.

(4) Quotation Price

This displays the sell quotation price or buy quotation price (except when the basis index is

displayed).

* The display is in the price units of the issue that is displayed. (This is true both here and
below.)

9 See Chapter 4, “Trading Products.”

* For the basis of stock issue, prices above ¥100,000 are displayed with the last three digits

omitted. (This is the same as the display for the prices for basis of stock issues below as

well.)

* When there is a caution/special quotation price displayed, a caution/special quotation

code (U, K, u, ka) will be displayed in front of the price.

* When the clearing price is displayed (except for the case of a basis of stock issue), the

clearing code (# or *) will be displayed in front of the price.

7-28

TSE0000000764

REFCO 0009961

Page 56 of 329 60080455



Page 57 of 329

Chapter 7: Board/Quotation Information Queries

(5) Cursor

The cursor is displayed at the “Registered Issue Number/Issue Name” field, the

“Quotation Quantity” field, and the “Quotation Price” field.

* The cursor is moved by pressing the arrow keys.

* Depending on the display position of the cursor, it is possible to make a “Board

Detail” query without inputting the query, and possible to fill in the information

automatically from the applicable display location when the “New Order Input

Window” is displayed.

9 See Section 9-2-2, “Ordering from the New Input Order Window.”

(6) Current Price

Displays the current price.

* An “B” will be displayed for the ending price, “Board” will be displayed for a

continuing Itayose, and “Halted” will be displayed when trading is halted.

(7) Current Price Time Interval

This displays the contract time interval for the current price.

(8) Previous Day Ratio

This displays the previous day ratio of the current price.

(9) Ancillary Information

This is displayed by selecting the “4 prices by day,” “4 prices by market,” or

“movement (3 prices)” for the issue that is displayed.

* When four prices are displayed, the display is in the sequence of opening price,

high price, and low price.

-) See Section 6-1, “Setting up the Types of Ancillary Information on

Board/Quotation Screens.”

(10) Daily Volume

Displays the daily volume (except for when the basis index is displayed).

(1 1) Scroll Buttons

The scroll buttons are only displayed on the quotation screen when in the (board x 2 +
quotation) or (board x 3 + quotation) split-format display;

:Scrolls up by one issue in the registered issue order each time the mouse is
clicked.

_. : Scrolls down by one issue in the registered issue order each time the mouse is
' clicked.
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7—4—2: Scrolling the Quotation Screen

The quotation screen that is displayed when a split format, aside from the full-screen

quotation, is selected displays a quotation information for only 11 issues out of the

maximum number of issues that can be registered on a single page.

Here it is possible to display the quotation information for registered issues on a

particular page aside from those issues that are displayed currently.

The quotation screen is scrolled using the following methods:

* Using the mouse to click the scroll buttons A or V) on the board screen:
-) Scrolls one issue at a time.

* Pressing the arrow keys on the keyboard, with the cursor on the board screen:
9 Scrolls one issue at a time.

* Pressing the “Up” or “Down” keys on the keyboard:

-} Scrolls six issues at a time.

<Example of Scroll Operations> . CliCk the scroll buttons.' 1 i, . ‘

h “1.1 I: Sell Quotation A) ' Buy Quotation (B)' i '' ~ W' .-.. _. a .. . .. ... v.._ .

i“ _ ” a .3200 ’ ‘
- ‘ ’, Sell QuotationA- Buy Quotation (B)
M- .:

.b .

m o . w - '

Press the “Up” key. __ _ , ‘ " -
"I . . : Buy Quotation (B)

gar——

 
 

  
,-

 

 
 
 

 
 

  
I

 

 
  
 

 

 
  
  

 

  

 

 

-. ‘Issue

31:8: Sony :91 03:1 2000:

, 1935a" 41932-13000
- 20 ,spny .- 49103~0500

2i..Sony 70106-10000 .
22 .Sony. #0103251 1000 I
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Chapter 8: The Notification Display Area

I otifications and the lik pertaining to inut from the clien are displayed in the

“Notification Display Area” at the bottom of the screen, so that notifications can be read
on the screen.

Past for up to the last 100 notifications can be displayed.
Note that the mouse can be used to double-click notification information in the

Notification Display area to set automatically the order number for an order to be revised

in the Revision Order Input window.

8- 1: Structure of the Notification Display Area

The Notification Display area is structured from two areas. The “Most Recent

Notification Display” area, which displays the single most recent notification, or the like,

and the “Notification Display Scroll” area, which provides a scrolling display of the past

99 notifications, or the like.

okyo Stock_Exchange Futures/Options Trading

  
 

 "Mirrzw'fijwm...
.9:!5(-30_'1/ =. _.:Welt”)

2Ram-1mm;8).S,15} 33i/I' ' - ~ ' ) Scll’

"New Long-tennGov. Bond on Buy Atclosing ‘6’—
New Long-termGov.BondOIZSell mm {6 .     

 

 

  

 

Most recent
notification area ‘
 

   

  
  

  

Home button:

When the Notification Display Scroll
area has been scrolled, then the home
button can be clicked to restore the area

to displaying the bottom-most
information.

*Note that the “Home” key on the
kevboard mav be pressed instead.
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8-1-1: The Most Recent Notification Display Area

The Most Recent Notification Display area always displays the information for the single
most recent notification.

Note that when a notification arrives and is displayed in the Most Recent Notification

Display area, the notification is displayed in reverse video for a certain amount of time to
inform the user that a notification has arrived.

Moreover, when the applicable area becomes the active area, then the cursor will be

displayed in that area.

Note that when a “Contract Fulfilled” notification, an “Error” notification, or a

“Resale/Buyback, etc. Input Invalid” notification arrives and is displayed in the Most

Recent Notification Display area, a buzzer sound (or a beep sound) is emitted in order to

draw the attention [of the operator].

* Note that the buzzer can also be set to be silent when an applicable notification
arrives.

-) See Section 6-10, “Setting up the Buzzer Tone for when a Notification Has

Arrived in the Notification Display Area.”

8-1-2: The Notification Display Scroll Area

Five notifications worth of information that has arrived prior to the most recent

notification can be displayed in the Notification Display area, and, by scrolling, the most

recent 99 notifications, etc. (with the exception of the very most recent notification, etc.)

can be displayed.

As with the case for the Query Response window, the scrolling can be performed by

using the mouse to operate the scrollbar, using the mouse to drag the cursor, pressing the

arrow keys to move cursor up and down, or pressing the “Up” or “Down” keys.
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8-2: Method of Displaying in the Notification Display Area

When a notification, or the like, has arrived, the notification is first displayed in the Most

Recent Notification Display area, and, fundamentally, is moved from the Most Recent

Notification Display area to the bottom of the Notification Display Scroll area when the

next notification, etc., arrives, and then is moved up one line at a time thereafter.

Note that when the Notification Display area is scrolled, the display will remain as is,

without shitting upward, when a new notification arrives.

8-2-1: When the Bottom Line of the Notification Display Scroll Area is Displayed

The notifications are shifted upward automatically each time a notification arrives.

(1) When “Notification 15” arrives:

-)“Notification 15” is displayed in the Most Recent Notification Display area.

   
 
 
 

 

 
 

 

 
 

New Long-term Gov. Bond 012 . . . (Notification 10)

{New TOPIX 012 (Notification 11)

Contract Long-term Gov. Bond 012 (Notification 12)

Contract TOPIX 012 (Notification 13)

'New TOPIX 012 . .. (Notification l4)

 
 

 

 New -term Gov. Bond 912 (Notification 15)

(2) When “Notification 16” then arrives:
-)“Notification 16” is displayed in the Most Recent Notification Display area, and

“Notification 15” is redisplayed at the bottom-most part of the Notification

Display Scroll area, and “Notification 11” through “Notification 14” are shifted

upwards, and “Notification 10” disappears from the screen.
0.

. New TOPIX 012 (Notification ll)

3 Contract Long—term Gov. Bond 012 (Notification 12) .
Contract TOPIX 012 I (Notification 13) ‘ ; i

. _New TOPIX 012 (Notification l4) ' i

; New Long-term Gov. Bond 012 (Notification 15)

  
  
  

  
 

  
   New ... (Notification 16).TOPIX 012

8—3
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8-2-2: When the Notification Display Scroll Area Is Scrolled scrolling

(1) When the most recent notification is ‘Notification 15,’ and the Notification Display

Scroll area is the active area and is scrolled, “Notification 1” through “Notification 5”

are displayed: ‘ _

New Long—term Gov. Bond 012 (Notification 1)

New TOPIX 012 . .. (Notification 2)

Contract Long-term Gov. Bond 012 (Notification 3)

Contract TOPIX 012 (Notification 4)

New TOPIX 012 (Notification 5)

-term Gov. Bond 012

(2) When Notification 16” then arrives:

-) Although “Notification ‘3” will be displayed in the Most Recent Notification
Display area, the display in the Notification Display Scroll area will not be

changed.

* Note that which has disappeared from the Most Recent

Notification Display area can be displayed by displaying the bottom-most line of

the Notification Display Scroll area. .

New TOPIX 012 (Notification 1)

Contract Long-term Gov. Bond 012 (Notification 2)
Contract TOPIX 012 (Notification 3)

Long-term Gov. Bond 012 (Notification 4)

 

  
  

  

  
    

   
_ .. . TOPIX 012 (Notification 5

New _ _'fOPIX 012 ., .. , (Notification 16)

(3) Display the bottom-most line of the Notification Display Scroll area:

9 When “Notification 11” through “Notification 15” are displayed in the

Notification Display Scroll area, then when a new notification then arrives, the

shifting of the notifications upward is resumed. .

* Note that there are the methods described below by which to return, from the

scrolled state, to a state wherein the bottom-most line of the Notification

Display Scroll area is displayed.

8—2-3: Method for Redisplaying the Bottom-Most Part of the Notification Display Scroll
Area

With the timing described below, the Notification Display Scroll area redisplays the

information at the bottom-most part, and also again begins to shifted the notification

information upwards when the notifications are received.

* When the bottom-most part is displayed through a scrolling operation;

* When the “H” button is clicked in the Notification Display area;

* When the “Home” key on the keyboard is pressed when the Notification Display

area is the active area; or
* When the next notification is received after the active area has been shifted from

the Notification Display area to the Board/Quotation Screen area.
8—4
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8-3: Display Notifications to the Notification Display Area

The Notification Display area displays only information (including resend information)

pertaining to inputs such as orders from the client.

Note that notifications are displayed only in the Notification Display area for the client

that input the order, etc., relating to the notification that is displayed, and no notifications

are displayed pertaining to inputs from other clients.

 ‘ Central System

 
Note that when notification outputs to a terminal server belonging to a particular client

are to instead be sent to another terminal server, then if the notification is not sent to the

terminal server, then the notification will not be displayed in the Notification Display

area either.

8-5
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8-3-1: Types ofNotifications Displayed in the Notification Display Area

The following notifications and messages are displayed in the Notification Display area.

*Order Recei t Notification

New Long-tenn Gov. Bond 012 At close, Buy 13025 100 10:53 (467/ 1234567890) Self

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

(1) Type: “New” (2) Issue name (3) Execution conditions (4) Buy/sell category (5) Orderprice
(6) Order quantity (7) Time of the order receipt (8) Order number (9) Company-intemal number (10) Control item

*Contract Fulfillment Notification

(I) (2) (3) more (7) <8) (9) (10) (11)

(1) Type: “Contract” (2) Issue name (3) Buy/sell category (4) Contract price (5) Contract code
(6) Contract quantity (7) Remaining order quantity (8) Contract time (9) Order number (10) Company-intemal item [sic]
(l 1) Control item

*Cancellation Result Notificatio

Cancel Long-term Gov. Bond 012 (267/ 1234567890) Self 9:27 Full quantity canceled -20

(1) (2) (3) (4) (5) (6) (7) (3)

(1) Type: “Cancel” (2) Issue name (3) Order number (4) Company—intemal price [sic] (5) Control item
(6) Cancellation time (7) Cancellation result message (9) [sic] Quantity canceled

*Cancellation Result Messages:

* “Full Quantity Canceled”: When the cancellation process has been performed

for the full quantity of the entire cancellation order.

* “Partial Cancellation”: When only a part of the quantity has undergone the

cancellation process because there was an internally

allowable quantity within the cancellation order.

* “Part Not Allowed”: When the cancellation process was not performed

for a part of the cancellation order.

* “Full Contract”: When the full contract had already been fulfilled

' ' prior to the cancellation order. '

* “Start Price Determined”: When the cancellation process was an order with
fillfillment conditions and the cancellation was

input afier the starting price was determined.

8-6
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hange Results Notification
Change Long-term Gov. Bond 012 (467/ 1234567890) Self 14:53 Full quantity changed At close, Buy 13022 30 (-20)

(1) (2) (3) (4) (5) (6) (7) (3) (9)(10)(11)(12) -

(1) Type: “Cancel” (2) Issue name (3) Order number (4) Company-intemal number for remaining orders (5) Control item for
remaining orders (6) Change time (7) Change result message (8) Execution conditions for remaining orders (9) Sell/buy
category for remaining orders (10) Order price for remaining orders (1 1) Remaining order quantity (12) Reduction quantity

*Change Result Messages:

* “Full Quantity Changed”: (When the quantity has not been reduced) When the

change process has been performed for the full

quantity of the change order.

(When the quantity has been reduced) When the

reduction process has been performed for the full

quantity of the specified reduced quantity.

* “Partial Change”: When the change process has been performed on

only a part because of an intemally-capable quantity

within the change order.

* “Part Not Possible”: When the change process has not been performed

for a partial quantity of the change order.

* “Full Contract”: When the full contract had already been fulfilled

prior to the change order.

* “Start Price Determined”: When the change process was an order with

fulfillment conditions and the change was input

after the starting price was determined.

*Ex . ired Order Notification:

Expired Long-term Gov. Bond 012 Not-Fulfilled At—Close Buy 13025 100 10:53 (467/ 1234567890) Self

(1) (2) (3) (4) (5)(6) (7)(3)(9)(10) (11)

(1) Type: “Expired” (2) Issue name (3) Expiration reason message (4) Expired order execution conditions (5) Expired order
sell/buy category (6) Expired order order price (7) Expired order quantity (8) Expired order order receipt time (9) Expired order order
number (10) Expired order company-intemal number (1 1) Expired order control item

*Expiration Reason Messages:
* “Not Fulfilled”: When, for an order with execution conditions, no

contract was fulfilled within the applicable
execution condition time.

*For details regarding “(3) Expiration reason

message,” check the printed-out notifications or
search the notifications.
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*New Error Notification/Batched Order Error Notification:

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

(1) Type: “Error” (2) Error type: “New" or “Batched order” (3) Error reason
(4) through (10) Detailed specification at the time of the new order or single—order input

(4) Issue name (5) Execution conditions (6) Sell/buy category (7) Order price (8) Order quantity (9) Internal number (10)
Control item

* A Batched Order Notification is output when the error is at the time that the order

is received (An Error B Notification) by the central system when received from

the “Batched Order Input Window.”

* “(3) Error Reason” is the same as the printed-out notifications.

*Cancellation Error Notification/Chane Error Notification:
Error (Cancellation, Order Invalid) Long—tent: Gov. Bond 012 (467/ )

(1) (2) (3) (4) (5)

(1) Type: “Error” (2) Error type: “Cancellation” or “Change” (3) Error reason
(4) through (5) Detailed specification of the revision order when a revision (cancellation/change) order is input

(4) Issue name (5) Order quantity/Internal number

* “(3) Error Reason” is the same as the printed—out notifications.

*Batched Error Notification:
_

(1) (2) (3) (4) (5)

(I) Type: “Error” (2) Error type: “Hatched” (3) Error reason
(4) through (5) Detailed specification when a batched cancellation instruction is input

(4) Issue name (5) Input terminal number

* “(3) Error Reason” is the same as the printed-out notifications.

8-8
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  Invalid resale/buyback input (Following day revised input) Long-term Gov. Bond 012 Self 15:28

( 1) (2) (3) (4)

(1) Type: “Invalid resale/buyback input” (2) Reason for invalidity
(3) Name of issue for which the input was invalid and self/consigned category
(4) Time of invalidity

  

* “(2) Reason for Invalidity” is the same as the printed-out notifications.

.*Reason/Bu back/Execution of Ri hts In . ut Invalid Notification:
Invalid resale/buyback/execution of rights input (Following day revised input) Long-term Gov. Bond 012 Self 15:28

( 1) (2) (3) (4) (5)

(1) Type: “Invalid resale/buyback/execution of rights input” (2) Reason for invalidity
(3) Name of issue for which the input was invalid and self/consigned categoxy
(4) Time of invalidity

   
    

* “(2) Reason for Invalidity” is the same as the printed-out notifications.

*Consigned Trading Deposit Calculation Basis Building Balance Invalidity Notification:

Not output at this time.

8-9

TSE0000000775

REFCO 0009972

Page 67 of 329 60080466



Page 68 of 329

Chapter 8: The Notification Display Area

*Assi ; nment Notification:
Assignment Long-tenn Gov: Bond 012 Self 43

(1) (2) (3)

(1) Type: “Assignment” (2) Name of issue for which there was an assignment and Self/Consignment category
(3) Quantity consigned

3‘ The Assignment Notification is displayed to all clients downstream of the data
server that can use the applicable market.

*SQ Secial Quotation Messae:
TOPIX so l346.29 (15:05)

 
 
( 1) (2) (3)

(1) Name of index for which the SQ was calculated (2) SQ value (3) SQ calculation time

*Displayed to a client that can use the index futures market or index options market:

*Notification Out ut Com lete Messa e:

< Bond Futures Options > Market Order Receipt notification Output Complete

(1) ' (2)

(1) Market name (2) Notification Output Complete message

 

* Notification Output Complete Messages

* “Morning Session Order Receipt Notification Output Complete”: When the

order receipt notification output has been completed for the morning session

for the applicable market.

* “Morning Session Contract Notification Output Complete”: When the contract

fulfillment notification output has been completed for the morning session for

the applicable market.

* “Afternoon Session Order Receipt Notification Output Complete”: When the

order receipt notification output has been completed for the afternoon session

for the applicable market. 7

* “Afiemoon Session Contract Notification Output Complete”: When the

contract fulfillment notification output has been completed for the afternoon

session for the applicable market.

8-10
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8-3-2: Display in Resend Notifications to the Notification Display Areas

Resend notifications for the particular client are displayed to the Notification Display

areas even when resending notification information to the terminal server.

When resend notifications are displayed, to indicate that they are resend notifications, an

“R” will be displayed at the head of the notification.

  "l'hose resend notifications for the

particular client are displayed in the
Notification Display areas for that client

 
.22“; ..

‘L'l‘erminal Server — _ ‘~.__-_.h_-.__,.,__.. A ‘
m  
 A.

~ RNew Dong-krm Gov. Bond 012 Buy VAt—close At—market 10 9'_ ,_ . , ; ’1'.
V . _ ' gr" I . .R New Long-‘term‘Gov.BondVOl‘ZISell. 19020 ‘ _ 10 9

. 1;“ ,3! ' R (‘nnlrucl Long—term (10v. Bond 012 Sell 13030 2 (Remaining: 8’9 '
R Contract Long—term‘Gov. Bond 012 Buy 130.15 5 (Remaining: 3) 9f “ . f _ ' _ _ ‘

" ' R New Long-term Gov. Bond 012 Sell At—close At—market 10 9

l .- . _ , The resend symbol.“R” is displayed
- x . l . in the Resend Notification

-> See Sectidn lit—.3, “Resend Requests/Cancellation.”

  

8-3-3: Displaying Double Codes

When there is the possibility that a notification that is output after recovering from an

error, such as a system error, will be output prior to the occurrence of an error, and when

there is the possibility that a notification will be output with the substitution source and

substitution destination duplicated due to a substitution instruction and the beginning and

end of use of the terminal when there is an error, notifications are output with double
codes.

When a notification with a double code is displayed in a Notification Display area, then
the double code “D” is displayed in front of the notification.

8—1 1
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8-4: Input Revision Orders from the Notification Display Area

The notification information in the Notification Display area can be used to easily input

orders using the following methods:

* By double-clicking the display position of the notification ofa “Order Receipt,”

“Contract Fulfillment,” or “Revision Results” notification in the Notification Display

area, the “Revision order Input” window will be displayed, and the “Issue Name” and

“Order Number” for the applicable orders from the company will be filled in

automatically into the “Document to Be Revised” specification field.

* If the Notification Display area is the active area and the cursor is at a position

wherein an “Order Receipt,” “Contract Fulfillment,” or “Change Results” notification

is displayed, then either clicking the “Revision Order” menu bar item or pressing the

“Revision Order” key on the keyboard will cause the “Revision Order Input” window

to be displayed, and the “Issue Name” and “Order Number” for the applicable order

to be filled in automatically into the revision order specification fields.

* Note that for notifications aside from those listed above, only the “Issue Name”

will be filled in automatically when there is a notification that includes an issue

name, and if there is a notification that does not include the issue name, then a

“Revision Order Input” window will be displayed with nothing filled in

    

automatically.

. New Muggerm Gov. Bond 0|): Buy At-ciosc At—mnrku 1° , 9:01 (0 205/4
‘Iieiv'mngacnn Gov. Bond 012 Sell - 1am, . o ' ~ g; ‘5‘. 30‘] ' . ‘   mm} 5']! IIII 1 IRcIII.II;,IuISI :.15‘1.~J1/;t. .,':.~.:.>.1:'-
Contact Long—tam Gov Bond 0l2 Buy ”015 5 (Remainimy 3) 3-m( 3511/2.. 1-;\”\l" .
ew Longterm Gov. Bond 0| 2 Sell

‘-IUIIMIIIIlIlI,n: -IIIIIIII I\ 3:.-     

  
 

 

New toimmn Gov Bond on Buy At-close At‘Iiimtketuto V
New Long-term Gov Bond on Sci! 1W 10
 exam 245/

< :1“ :W/_
  
  
    

llllIll|\ I:.\’ LI 2 I x —l. f'I'e
II ‘I' III II :u-II II N: III. II:_-.IIIIIII- I, 'S‘ilCI '3Vll"'.,

Com Long-tcnnGov BondOlZ Buy now 5(Remnining: 3) 320‘ ,
. it? 1"??? -..   

 
 

.'__..-,.i..._.a 22.- ...__nw.s_._-i._“‘._.r ,,

Select “Revision Order” fiom the a
menu bar or press the “Revision . 

 
 
 

 
 

  

 

III lli|llll the ImisIIIII IIIIch
 'Sele’ct theIssue . ' ‘" . ,4": ‘<‘__._ 1' EC; , “-2, . '-‘ . ".u - ; '

()I- .WWII-ba m 3. ‘1 333:? “my! . . .
;_-’~:‘-:‘§. 1:} Type michanged condition ( ) Changed price( ) Reduced quantity ( I "4,. - TV};'- 1. -. ‘ 'Changed company f ”‘1; v,5 W (J "-3
2);? 3 '" Y; ..- internal ‘. - _ . . control .Send

 
The information from the location of

- the cursor is filledIn automatically

'9 See Section 9-4-2. 1, “Displaying the Revision Order Input Window.”
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Chapter 9: Inputting Orders

Inputting orders is performed by displaying the following order input windows depending
on the type of order:

* New Order Input -) “New Order Input” window, or “Multiple New Order Input” window

* Batch Order Input *9 “Batch Order Input” window, “New Order Input” window, or

“Multiple New Order Input” window

* Canceled Order Input '9 “Revision order Input” window, “Multiple Revision order

Input” window, or “Batch Cancellation Instruction Input” window

* Change Order Input 9 “Revision order Input” window, or “Multiple New Order Input”
window

9-1 :Displaying the Order Input Windows

Each order input window is initially displayed in a position that is determined so as to not

block the information of the active issue depending on the position of the active area of the main

window when first displayed.

 
okyo Stock Exchange Futures/Options Trading System .

<Area 1) Long-term (iov. Bond (HEW '
   
 

 okyo Stock Exchange Futures/Options Trading System

€Area l> . i ., .4 . <Area D

  
 ’ _ [unclear]

 
Note that only a single order input window can be displayed at a given time.

Consequently, when operations to display one type of order input window are performed

when another order input window is already displayed, the order input window that is

already displayed will be closed, and the order input window for which the display

operations were performed will be displayed.

9—1
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9-2: lnputting New Orders

It is possible to participate in trading ofdesignated issue by inputting a new order.
Note that simplifications to the operations for issuing new orders have been achieved such as

automatically filling in the input items, such as the order price, in the New Order Input window by, for
example, double-clicking the mouse on the Board/Quotation screen.

9-2-1: Handling New Orders

* The execution conditions that can be added to new orders are as follows (except for spread
trades):

* Opening Price Conditions:
Participates in trades when settled at the starting price for the session in which

[the order] was input, and expires if there is no contract.
* Last Quotation Conditions:

Participates in only those trades at the time ofsettlement at the price at closing of the
session in which [the order] was input, and expires if there is no contract.

* Indefinite Conditions:

When the market is in session, participates in trades as continuing orders, and if there is
no contract while the market is in session, then participates as an at-market order at the
closing when settled at the closing price.

* The combinations of the execution conditions and order prices that can be input are as follows:

_—__

"a“
X 0

* The “X” indicates that the input is not supported.

  
 

 

 

 

 
    

* The periods of effectiveness for orders are as follows:

* The period of effectiveness for an order that does not have any added execution condition is
limited to that day.

* The period of effectiveness for an order that does have an added execution is limited to the
session in which the order was input. However, for an order with an opening price condition,
if the trade for an issue input in the morning session is not fulfilled, the order is valid until the
opening of the afternoon session.

* When an order is input with execution conditions, if a trade is already completed using the

applicable execution conditions (inputting an order with an opening price condition after a starting
price settlement), the result will be an error order.

* When a new order is input, then when the board status is an clearing status, or when the principle
oftime priority is violated through registering the applicable order on the board, the board
registration is not done immediately, but rather there is a processing delay. Consequently, an order
that is input when the cell order and the buy order clear will have a processing delay, and thus

participation in the trade will be after the processing delay for clearing has been resolved.

9-2
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* When the central system has received a buy (sell) order at a price that is higher (lower) than the

applicable sell (buy) quotation when a sell (buy) quotation is displayed, then the applicable buy
(sell) order is handled as an order that is clearing at the price of the sell (buy) quotation.

* Caution Quotations:

* In stock index futures trades, stock index options trades, and stock option trades, when an
order input while the market is in session is an order at a price that is different from the price
of the immediately previous contract, then, from the perspective of price continuity, the
“Caution Quotation” (U/K) is displayed in order to signal the existence of this order. In such a

case, the order is handled as an order at the applicable “Caution Quotation” price.
* When a sell (buy) order input during the display of a “Sell (Buy) Caution Quotation” has

higher priority than the sell (buy) caution quotation price, then, after a processing pause, the
trade is entered after the completion of processing pertaining to the applicable caution
quotation.

* Special Quotation Not From Itayose
“‘ In bond futures trading and bond futures options trading, when an order that is input while the

market is in session is off of the immediately previous contact price by 0.1 yen or more, then,
from the perspective of continuity, the “Special Quotation Not From Itayose” (U/K) is
displayed in order to insure awareness of the applicable order. In this case, the applicable
order is handled as an order at the applicable “Special Quotation Not From Itayose” price.

* A “Special Quotation Not From Itayose” has the same code displayed as the aforementioned

caution quotation when displayed on a terminal; however, in terms of limits, the handling is as
a special quotation, and the applicable special quotation price is a price that is based on the
next contract.

* When a “Sell (Buy) Special Quotation Not From Itayose” is displayed, the market is in
session, so if the sell (buy) order that is input when the applicable sell (buy) special quotation

is displayed is of higher priority than the applicable sell (buy) special quotation price, then
after a processing delay, the trade is performed after the completion of processing for the
applicable special quotation.

* Special Quotation From Itayose

* When, for example, the clearing price is more than a specific amount off of the immediately
previous “Price that is the Reference for the Next Contract” or the “Immediately Previous
Contract Price for a Stock Index Futures Trade, a Stock Index Options Trade, or a Stock
Option Trade,” or the “Immediately Previous Contract Price or Special Quotation Price Not
From Itayose” (in a bond futures trade or a bond futures options trade), then, from the
perspective of price continuity, “Special Quotation From Itayose” is displayed in order to
insure awareness of the order conditions.

* When a sell (buy) order that is input while “Special Quotation Not From Itayose” is displayed
has priority over the applicable sell (buy) special quotation price, then the order is handled as

an order at the applicable special quotation price.
* Because when the “Special Quotation From Itayose” is displayed there will be an Itayose

process, an order that is input during the applicable special quotation display will be involved
in a trade even if the order is ofhigher priority than the applicable special quotation price.

9-3
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* Simultaneous Orders

* Order that are input when the opening prices has been determined for a

session, during a temporary halt of trading, or after closing and before the first

contract price is determined are all viewed as orders that were input

simultaneously (simultaneous orders) and are handled as exceptions to time

priority.

* For trades aside from bond futures trades, if the closing price at the end of the

session for the day is settled at lower than the limit price, then an at-market

order will be read as being an order at the limit price, where orders at the limit

price, including these orders, are viewed as being orders that were input

simultaneously (simultaneous orders), and handled as exceptions to time

priority.

* When a new order that is input is received without a problem by the central

system, then a “Order Receipt notification” is sent.

* If a new order that is input becomes an error order in the check by the central

system, then a “New Error Notification” is output.

* Notes regarding Spread Trades:

* Long-term Gov. Bond futures spread trades (scheduled to start in November,

1998):

* None of the execution conditions (Opening “2,” “Closing “4,” Indefinite

“6”) can be applied.

* For the order prices, At-market cannot be specified.

* For the method of specifying the order price, the actual spread prices are

input. Consequently, when “0” is input as the order price, the handling

will be as an order with a spread price of “0.00 yen.”

-) See Section 4—1-2, “Long-term Gov. Bond Spread Trades.”

* TOPIX futures spread trades:

' * Of the execution conditions, indefinite “6” cannot be applied.

* Until there is zero and negative price compatibility, then “0.0 points” is

input as “1000” in the method for specifying the spread price.

* At-market cannot be specified for the order price. Consequently, until zero

and negative prices are supported if “0” is input as the order price, this is

handled as an at-market order, and will result in an error.

* Zero and negative price support will allow the inputting of actual spread

prices as the method of specifying the order prices. Consequently, when

“0” is input as the order price, this will be handled as an order with a

spread price of “0.0 points.”

9 See Section 4-3-2, “TOPIX Futures Spread Trades.”
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9-2-2: Ordering from the New Order Input Window

9-2-2. 1: Displaying the New Order Input Window

There are the two following ways to display the new order entry window:

* Use the mouse to double-click the special area in the Board/Quotation screen.

-> Depending on the location that has been double-clicked, the “Issue Name,” “Sell/Buy,”
“Order Prices,” and “Execution Conditions” will be filled in automatically.
* If the double-clicking on the board/quotation screen is at a location wherein board

information is not displayed, then a new order entry window will be displayed with
nothing filled in automatically.

<An Example of Automatic Filling In Depending on the Double-Click Position>

 
 ' . ‘Quahtityw. .

'. 4 company-intemalt
. umber '1 —. '. . , ; ‘.

Control * Self: 9 Consigned: o '1 ’ (, 9 )2-
Limit * Cancel:9

 
  

  
 

  
 

The information at '-

. . the cursor position is
filled in

automatically.

 
 

  

Even‘afier the New Order Input window has been displayed, it is possible to change the settings by
double-clicking the mouse on a specific Board/Quotation screen again.

9~5
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* Select by either clicking the “New Order” in the menu bar using the mouse, or pressing the “New
Order” key on the keyboard.

9 Depending on the position of the cursor on the Board/Quotation screen, the “Issue Name,”
“Sell/Buy Category,” “Order Price,” and “Execution Conditions” will be filled in
automatically.

* When the cursor is on a Board/Quotation screen that does not display board information,
a New Order Input window will be displayed with nothing filled in automatically.

 
 

Moming/Afiemo
on Session

3329‘

C 9595)

 
 

a

 

 

. i
Sell/Buy
32444135.. ..~-.. . 5C it‘.’Z-5_~;\‘ F
Price “ Market: 0

Quantity 5' ' ‘1“

0!_'.. ..-r.- .. 

 
  
   ”a

_number 3‘12 ." .
Control“ Self: 9 Consigned: 0 
 

  
' The information at

the cursor position is .
filled in .

7 automatically.

 
 

  

Even after the New Order window has been displayed, it is possible to change the settings by
performing the same operations again after retuming the focus to the main window wherein the
Board/Quotation screen is located and movin; the osition of the cursor. 

TSE0000000784
REFCO 0009981

Page 76 of 329 60080475



Page 77 of 329

Chapter 9: Inputting Orders

* Items that are automatically filled in depending on the double-click position or the cursor
position.

If the double-click position is the same as the cursor position, then the items that are automatically
filled in will be the same regardless ofwhich of the display operations, described above, is

performed.

* Board Screen (‘3)
’3? 3 Long-term (imp Bond (HZg \« ~ :

 
Morning and

afternoon session

(1) Items automatically filled in in the issue registration number field and the issue name field:
* Issue name and issue registration number

(2) Items automatically filled in in the Price field (except for over/under):
* Issue name and issue registration number

(3) Items automatically filled in in the Order Quantity field and order conditions field (except for
over/under):
* Issue name and issue registration number

* Sell/buy category (I or 3)
* Order number (either the specified order or “0”)

(4) Items automatically filled in in the at—close order volume field and at-close order quantity
field:

* Issue name and issue registration number

* Closing conditions (4)
* Sell/buy category (1 or 3)

* Order price (0)
(5) Items filled in in the closing indicated price order quantity field (except for over/under,

closing at market):
* Issue name and issue registration number

* Closing. conditions (4)
* Sell/buy category (1 or 3)

* Order price (for each indicated price)
(6) Items filled in automatically for the indefinite order quantity total field:

* Issue name and issue registration number

* Indefinite conditions (6)
* Sell/buy category (1’ or 3)

When the price “0” is filled in automatically, then this is handled as “At Market.”
However, for spread trades wherein zero and negative prices are allowed, this will be handled as a
desi ; ated rice “0.” 

TSE0000000785
REFCO 0009982

Page 77 of 329 60080476



Page 78 of 329

Chapter 9: Inputting Orders

* Quotation Screen

  
-

ran—i
mos. w

. (92

  
  
   
  

 
(1) Items automatically filled in in the issue registration number field and issue

name field:

* Issue name and issue registration number

(2) Items automatically filled in in the sell quotation quantity field:

* Issue name and issue registration number

* Sell (1)

(3) Items automatically filled in in the sell quotation price field:

* Issue name and issue registration number

* Sell (1)

(4) Items automatically filled in in the buy quotation price field:

* Issue name and issue registration number

* Buy (3)

(5) Items automatically filled in in the buy quotation quantity field:

* Issue name and issue registration number

* Buy (3)

9—8
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9-2-22: New Order Input Window Input Items

<Vertical-f0rmat New Order In ut Window>

New Order Input Window

Long Term Gov. Bond 012 (01)

Price * Market: 0 (13022)

Limit * Cancel: 9 (I)
Send Cancel

Number KB OK

<Horizontal—format New Order In ut Window>

New Order input Window

Lon ; Term Gov. Bond 012 01 Condition Sell/Bu 3 Price 13022 Quanti 10

Company-intemal number Control (9) Limit (I)
Send Cancel

Number KB 0K

* Conditions: Input the execution conditions or batch order input method.

* Opening: “2”

* Closing: “4”

* [Indefinite]: “6”

* Batch Order Input A Method: “7”

* Batch Order Input B Method: “9”

9 See Section 9-3-2, “Inputting Batch Buy or Sell

Orders From the New Order Input Window”

  

  
  

  

  
  
  

 

  
  
  

* Long-term Gov. Bond FutUres Spread Trades:

' CannOt specify Opening “2,” Closing “4,” or
Indefinite “6”

* TOPIX Futures Spread Trades:

Cannot specify Indefinite “6”
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* Sell/Buy: Input the sell/buy category. (Reguired input item)
* Sell: “1”

* Buy: “3”

* Price: Input the order price. (Reguired input item)
* At—market: “0”

* For spread trades wherein zero and negative prices are

allowed, this will be handled as a specified price of “0”
rather than as “At market.”

* Specified: Each price for the input unit for the price for each
issue.

9 See Chapter 4, “Trading Products.”

* Because in the order price input field a leading 0, such as in

“05,” with the exception of the single digit of “0” is not

allowed, please do not input a leading 0 even in the case

wherein the price on the board screen, etc., has a leading 0 in

the price. (The same is true for inputting any order price.)

* Display: “005” 9 [Correct] input: “5”

* Display: “-05” 9 [Correct] input: “-5”

* Quantity: Input the order quantity. (Required input item)

* Company—internal No.: This is a 20—digit number, and is used for inputting a number for

company-intemal processing within the user firm. Spaces (input

using the dot key) may also be used.

* Handling of the Company-intemal Numbers:

* When there are multiple orders with identical company-

inter numbers for the same issue, the central system

specifies orders to be cancelled or changed following

specific rules.

Caution is warranted regarding the handling of

company-intemal numbers because when the company-
intemal numbers are used and orders are cancelled or

changed, the orders that are cancelled (or changed) may

not be the intended orders in terms of the company-
intemal numbers. I '
Note that in'such a case [wherein orders are to be

changed or cancelled], perform the cancellation or the

change using the order numbers.

* Control: . Input the self/consigned category. (Reguired input item.)
* Self: “9” ,

* Consigned: “0”

9 See Section 6-4: “Automatic Setup for the Control Items

(either self or consigned) for order input.
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Note that when performing batch order input, input the

following numbers depending on the combination of

self/consigned categories for the two orders that are

generated.

* (Sell Order) Consigned, (Buy Order) Consigned: “0”

* (Sell Order) Self, (Buy Order) Self: “9”

* (Sell Order) Consigned, (Buy Order) Self: “l”

* (Sell Order) Self, (Buy Order) Consigned: “8”

9 See Section 9-3—2, “Inputting Batch Sell/Buy Orders

From the New Order Input Window”

* Limits: Input this when inputting an order that exceeds the input

limit quantity that is set in advance:

* Override input: “9”

-) See Section 6-5, “Setting Up the Input Limit

Quantities When Inputting the Orders”

c. Sending the Information that has been Input into the New Order Input Window

After inputting the required items into the New Order Input window, use the mouse
or the keyboard to perform the “Send” operation, to send the input order information

to the central system.

* When an error is detected by the terminal system when sending, an error message

will be displayed in the message display field at the bottom of the New Order

Input window.

* If an error is detected in the central system after [the order] has been sent to the

central system, then an error notification will be output.

* In the New Order Input window, when the input information has been sent to the

central system, the input items aside from the “Issue Name,” “Issue Registration

Number,” and “Control Item (that is, “Self” vs. “Consigned” category)” are

erased; however, unlike the other order input windows (with the exception of the

Multiple New Order Input window), the window itself does not close.
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9-2-3: Ordering From the Multiple New Order Input Window

A total of five new orders can be input simultaneously from the Multiple New

Order Input window.

9—2-3. 1: Notes When Inputting Orders from the Multiple New Order Input Window.

* A maximum of five new orders can be input in a single operation from the

Multiple New Order Input window. Note that the multiple orders are not input as

a batch, but rather are input sequentially beginning with the order at the top of the

input area.

* When Multiple Orders are issued from the multiple order input window, then

when an error is detected in even one of the input multiple orders by the terminal

system, the transmission process will not be performed for any of the other orders
either.

9-2-32: Displaying the Multiple New Order Input Window

The New Order Input window can be displayed using the following methods:

(1) From the menu bar on the main window, select “Multiple Orders” and then “2

Multiple New.”

  
Multiple RHVISICH [sic/l Order lnput

@ (I) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ()
Com an -internal Number Control Limit

O ( ) Condition ( ) Sell/Buy () Price ( ) Quantity ( )
Com an -internal Number Control Limit

0 ( ) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ()
Com an -internal Number Control Limit

0 ( ) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Com an -internal Number Control Limit

. ( ) Condition () Sell/Buy ( ) Price ( ) Quantity ( )
Com nan -intemal Number Control Limit

_ I Send Cancel
‘ Number KB OK
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9-2-23: Inputting Order Data Into the Multiple New Order Input Window

The Multiple New Order Input window can be displayed in a state wherein nothing is

filled in to any of the input items such as the issue name. Consequently, after the window is

displayed, fill in the issue name in each area, and then input each of the items such as the “Order
Price.”

* Specify the active area for filling in the issue name.

When filling in the issue name, it is necessary to select, in advance, the area, from among

the five order input areas, for filling in the issue name. This specification is performed by

selecting the radio button in front of the issue name display field.

The selection of the radio button may be performed using the keyboard, but it is easier to
use the mouse.

* Using the Mouse:

Click the radio button or the issue name display field for the area to setup.

Multiple Ne“ O1de1 lnput

( ) Condition ( ) Sell/Buy (I) Price ( ) Quantity ( )
Com an ~intemal Number Control Limit

Click the radio button or issue name dis la field for the area to be setu .

() Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Coman -internal Number Control Limit

Multiple New ()1de1 Input

Select Issue () Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Coman ~intemal Number Control Limit

The radio button for the area to be set up is selected and the cursor also moves to the
selected area

(I) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Coman -intemal Number Control Limit

 
* Using the Keyboard:

Only when the right arrow key (the Tab key will not work) is used to move the cursor

from the final input item in the previous area (the limit override input field) to the first

input item in the next area (the issue registratiOn number input field) does the radio

button selection change.

 Multiple New O1de1 Input
Select ISsue , ' '

© ( ) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Com oan -intemal Number Control Limit I

Press the ri:ht arrow ke.

(I) Condition ( ) Sell/Buy ( ) Price ( ) Quantity ( )
Com uan -intemal Number Control Limit

The radio button selection will switch when the cursor moves to the next area.
9-] 3
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* Input the issue name, etc.

There are the following three methods of inputting the issue name, etc.

Note that the items input for each individual order are the same as those for

the New Order Input window.

* Double-click a specific area in the Board/Quotation screen:

(1) Double-clicking the specific area in the Board/Quotation screen causes the

“Issue Name,” “Sell/Buy Category,” “Order Price,” and “Execution

Conditions” to be filled in automatically, depending on the place that was

double-clicked into the areas to be set up in the Multiple New Order Input
window.

* The items that are set up automatically are the same as for the New

Order Input window.

'9 See Section 9-2~2 a, “Displaying the New Order Input” window

(2) Fill in the remaining input items.

* Input the registered issue number.

(1) Input the issue registration number, from “01” through “24” into the

“Issue Registration Number Input Field” of the area for which the issue

name is to be set up in the Multiple New Order Input window.

(2) At that point, the issue name corresponding to the issue registration

number that is input in the registration page of the Board/Quotation screen

that is displayed at the time will be filled in.

-) See Section 5-2-3, “Changing the Active Issue.”

(3) Fill in the remaining input items.

* Select from the “Select Issue” item in the menu bar items in the Multiple New

Order Input Window

(1) When the issue name to be set up has been selected from the “Select

Issue” item in the menu bar items of the Multiple New Order Input

window, the issue name that has been selected will be filled into the area

to be set up in the Multiple New Order Input window.

-) See Section 5—2-3, “Changing the Active Issue.”

(2) Fill in the remaining input items.
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9-2-3.4: Send the Information that has been Input into the Multiple New Order Input
Window

Afier inputting the required items into the Multiple New Order Input window, use the

‘ mouse or the keyboard to perform the “Send” operation, to send the input order

information to the central system.

* When an error is detected by the terminal system when sending, an error message

will be displayed in the message display field at the bottom of the Multiple New

Order Input window.

* If an error is detected in the central system for any of the multiple orders that have

been sent to the central system, then an error notification will be output for the

applicable order(s).

* In the Multiple New Order Input window, when the input information has been

sent to the central system, the input items aside from the “Issue Name,” “Issue

Registration Number,” and “Control Item (that is, “Self” vs. “Consigned”

category) are erased; however, unlike the other order input windows (with the

exception of the Multiple New Order Input window), the window itself does not
close.
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9-3zlnputting Sell/Buy Batch Orders /

Issuing of sell/buy batches is a method for inputting orders wherein it is possible to input
two orders, that is a sell order and a buy order for identical quantities at identical prices,
simultaneously for the same issue using a single input operation.

9-3-1: Handling of Sell/Buy Batch Orders

* Sell/buy batch orders can be input from either the “New Order Input” window or the
“Batch Order Input” window.

* Immediately after the order for the side that is specified by the “Sell/Buy” input field in
the “New Order Input” window or the “Batch Order Input” window, the order from the

opposite side is input automatically. That is, when a sell (buy) order is specified, then
immediately after that order, a buy (sell) order is input automatically for the same
quantity at the same price.

* The two orders from the sell/buy batch order input are received and processed
sequentially in the central system, without being interrupted by other orders.

(Consequently, have sequential order numbers.)

* There are two methods for the sell/buy batch order input:
* Batch Order Input A Method

By merely receiving continuously the two orders that were issued by the sell/buy
batch order input, the processing thereafter is performed in the same way as normal
orders.

Consequently, when issued as a continuing order, and when there is another order

with priority on the board, the orders are matched and processed, and processing is
performed thereafter as batched order input, and thus there is the possibility that there
will be a remaining quantity of one of the types of orders. That is, there is no

guarantee that the contracts will be fulfilled for the same quantity at the same price
for both selling and buying.

* Batch Order Input B Method

When the input batched order is put on the board, a check is performed as to
whether or not the full quantity can be executed, and, as explained below, if in a state
wherein there will not be a perfectly cleared trade, both orders from the batched order

input are invalidated, and the result will be an error order. ’
(1) When not in a continuing state

(2) When the matching method is the Itayose method
(3) When there is another order with priority on the board

(4) When a cautionquotation or a special quotation not from Itayose is displayed.

. Note that even when there is no error in the aforementioned check when orders

are put on the board using the batched order input B method, there is the possibility
that the result will still not be a perfectly cleared trade.

-) See Examples G and H of the Batched Order Input B Method.
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* When the input batched order is received normally by the central system, the

“Order Receipt notifications” are output for both of the orders that were issued.

* When an error is detected in the check at the time of reception of the input

batched order by the central system, the “New Error Notification” or “Single [sic]

Order Notification” (when issued from the batched order input window) is output

for only the first order (the order on the side that is specified in the sell/buy input
field) of the two orders that are issued.

* When one of the following errors is detected in the check, by the central system,

at the time that an input batched order is placed on the board, a “New Error

Notification” will be output for both of the two orders that are issued.

* When issued using the batched order input B method, when an order is not

fulfilled or invalid due to the board condition when the order is placed.

* When issued using the batched order input A method with an opening price

condition, when the opening price has already been set when the order is
issued.
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<Examples of the Batched Order Input B Method>

I: Order through the batched order input B method
O: Other Orders

, 15003 fsooa

0 wood « ‘ o peooz
‘ em - ~' ‘ W

"\11"5°b°.° " \dl'm; 4
.1499? '0- ‘ _ 1‘99 o ‘

1-4998 ~ . 4998

. um “it” e h. -' . . . . Erro :There is an or er with i her riori
Error: There IS an order With h1gherpr10r1ty r g p ty
than the batched order. than the batched order.

14993 K '

14997 f . “997 .
Error: There is an order with higher priority Error: The caution quotation 15 displayed.
than the batched order and the caution

uotation is diSola ed.

16003

15902

\0 gm:
. 0 3m .‘

34999; p ‘

mags Q j
“£1970

Clearing trade achieved.

two orders from the batched order input, then when an order is registered in the part shown by the box
(including an at—market order) during a specific amount of time by the caution quotation, a contract will be

fulfilled first during the interval between this order and the first of the two orders through the batched order
in . ut, and so in some cases this ma not result in a nerfectl cleared trade.
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9~3-2: Inputting Sell/Buy Batched Orders From the New Order Input Window

As with the old terminals, sell/buy batched order input can be performed through the (multiple)
New Order Input window.

9-3-21: Notes Regarding Sell/Buy Batched Order Input From the (Multiple) New Order Input Window

* Batched order input can be achieved through inputting a “7” (batched order input A method) or a
“9” (batched order input B method) into the “Execution Condition” input field.

* The buy (sell) order information on the opposite side, that is input automatically immediately after
the sell (buy) order that is specified when inputting is an order with identical items, except for the
company-intemal number and the control item, with the opposite specification for sell/buy.

* When a company-intemal number is specified when inputting, the specified company-intemal
number is added to the sell (buy) order that is specified when inputting, and the company-intemal
number is not added to the buy (sell) order on the opposite side, so the instruction when canceling
or changing the order will use the order number.

* Depending on the combinations of selflconsigned for the two orders that are issued by the batched
order input, the following numbers are input into the control item:
* “0”: (Sell order) Consigned, (Buy Order) Consigned
* “9”: (Sell order) Self, (Buy Order) Self
* “1”: (Sell order) Consigned, (Buy Order) Self
* “8”: (Sell order) Self, (Buy Order) Consigned

9-3-22: Operations

(1) Display the (Multiple) New Order Input window.
9 See Section 9-2—2, “Ordering From the New Order Input Window.”

—) See Section 9-2-3, “Order From the Multiple New Order Input Window.”

(2) Input “7” (Batched Order Input A Method) or “9” (Batched Order Input B Method) into the
“Execution Conditions Input Field,” and then fill out the other input items such as the “Price,”
“Quantity,” etc.

(3) Perform a “Send” operation.

 
 

New Order Input Window

Select Issue ‘ I '

Long Term Gov. Bond 012 (01)

  
  
 

  
Input “7” or “9” into the

  
  

Condition * Open: 2 Close: 4 Indefinite: 6 (9)

Sell/Buy * Sell: 1 Buy: 3 (3)

Price * Market: 0 (13022)  
 Quantity (100)

Company-intemal number ' ( )

Control * Self: 9 Consigned: 0 (9)

Limit * Cancel: 9 (I)
' Send Cancel

Number KB OK

  
 

l nput either “0,” “1,” “8,” 01‘
‘9” depending on the  ombination of self/consigned

ategories for the two orders
hat will be enerated.
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9~3-3: Inputting Sell/Buy Batched Orders From the Batched Order Input Window

Sell/buy batched order input can be performed using the new batched order input window that is
used only for inputting batched orders.

9-3-3.1: Notes Regarding Inputting Sell/Buy Batched Orders From the Batched Order Input Window

* Input is supported for batched order input A method with the execution conditions of“At

Opening,” “At Closing,” or “Indefinite.” For the batched order input method, specify in the
“Batched” input field as shown below:
* “2”: Batched order input A method with the at-opening condition:

Generates consecutive sell/buy orders, with the at—opening condition, with identical
prices and identical quantities.

* “4”: Batched order input A method with the at-at closing condition:

Generates consecutive sell/buy orders, with the at—closing condition, with identical prices
and identical quantities.

* “6”: Batched order input A method with the indefinite condition:

Generates consecutive sell/buy orders, with the indefinite condition, with identical prices
and identical quantities.

“7”: Batched Order Input A Method
“9”: Batched Order Input B Method

Company-intemal numbers can be specified for the respective sell and buy orders that are
generated.

* There are control items for the respective sell and buy orders that are generated, and as with a
normal new order, these can be specified with “9” (selforder) or “0” (consigned order)
(where the “l” and “8” specifications are added).

9-3-3 .2 Displaying the Batched Order Input Window

There are two methods by which to display the batched order input window:

* Display by selecting the “Multiple Orders” menu bar item from the main window.

(1) From the menu bar in the main window, select “Multiple Orders” and then “1 “Batched
Order.”

(2) The “Batched Order Input” window will be displayed, and the “Issue Name” and “Issue
Registration Number” of the issue that is active (that is, the issue in the area wherein the

cursor is displayed) when the display operation is performed will be filled in [automatically].

* Display using the shortcut menu that is displayed by right-clicking the Board/Quotation
screen.

(1) Right-click the Board/Quotation screen with a mouse.

(2) Select “Batched Orders” from the shortcut menu that will be displayed.
(3) The “Issue Name” and “Issue Registration Number” ofthe position wherein the mouse was

right-clicked will be filled in automatically.
—) See Section 3-5, “Displaying Shortcut Menus by Right-Clicking with a Mouse.”

* When the Batched Order Input window is displayed, no item aside from the issue name and

the issue registration number are filled in automatically. This is different from the case for the
New Order Input window. Please fill in all other items.
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9-3-33 Input Items in the Batched Order Input Window

<Vertical-format Batched Order In ut Window>

Batched Order Input Window
Select Issue

Lon; Term Gov. Bond 012
Condition * Gen: 2 Close: 4 Indefinite: 6

A 7 B 9

  
  

  
 Sell/Bu * Sell: 1 Bu: 3

Price * Market: 0 13022

Ouanti 100

Coman -internal Sell

 

  
  
 

  
 

Control * Self. 9 Consi_:ned 0

 
 

Limit * Cancel. 9

<Horizontal-format Batched Order In ut Window>

Batched Order Input Window
Select Issue

Lon; Term Gov Bond 012 01 Condition Sell/Bu 3 Price 13022 Quanti
Coman -1ntemal Sell 12345 Bu 54321

Control Bu 9 Sell 0 Limit -

 

   
  
  
 
 

Send Cancel

Number KB OK  

* Methods [sic]:

Input the batch order input method.

* Batched order input A method with the at-opening condition: “2”

Batched order input A method with the at-closing condition: “4”

Batched order input A method with the indefinite condition: “6”

Batch Order Input A Method: “7”

Batch Order Input B Method: “9”

****
* Long-term Gov. Bond Futures Spread Trades:

Cannot specify Opening “2,” Closing “4,” or Indefinite “6”

* TOPIX Futures Spread Trades:

Cannot specify indefinite “6”
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* Sell/Buy: input tlhe sell/buy category. (Required input item)Se 1: “1”

* Buy: “3”

* Price: Input the order price. (Required input item)
* At—market: “0”

* For spread trades wherein zero and negative prices

are allowed, this will be handled as a specified price
of “0” rather than as “At market.”

* Specified: Each price for the input unit for the price for
each issue.

-> See Chapter 4, “Trading Products.”

* Quantity: Input the order quantity. (Required input item)

* Company—internal No.: This is a 20—digit number, and is used for inputting a

number for company—intemal processing within the user

firm, for sell orders/buy orders separately. Spaces (input

using the dot key) may also be used.

* Control: Input the self/consigned category. (Required input item.)
* Self: “9”

* Consigned: “0”

* Limits: Input this when inputting an order that exceeds the input

limit quantity that is set in advance:

* Override input: “9”

9 See Section 6-5, “Setting Up the Input Limit

Quantities When Inputting the Orders”

9-3-3.4 Sending Information Input into the Batched Order Input Window

After inputting the required items into the Batched Order Input window, use the

mouse or the keyboard to perform the “Send” operation, to send the input order

information to the central system.

* When an error is detected by the terminal system when sending, an error message

will be displayed in the message display field at the bottom of the Batched Order

Input window.

* If an error is detected in the central system after [the order] has been sent to the

central system, then an error notification will be output.

* The window will close when the input information is sent to the central system.
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9-4: lnputting Revision Cancellation or Chan;, Orders

New orders can be canceled, or the details of the order can be changed, through issuing a revision

(cancellation or change) order after a new order has been submitted. Entry content
The cancellation order and change order are both sent from the same “Revision Order Input” window.
Note that the operations for producing a revision order (cancellation or change order) have been simplified,
such as being able to fill in, automatically, the order number of the order to be revised, into the Revision
Order Input window through, for example, double-clicking the mouse, from the notification information or
the query response information for the order in the Notification Display area.

9-4-1: Handling of Revision (Cancellation/Change) Orders

* It is possible to specify the order to be revised (canceled or changed) by merely specifying the order
number or company-intemal number.

* When revising (canceling or changing) an order that is specified by the company-intemal number
alone, then if there are Multiple Orders with identical issues and identical company-intemal numbers,

then only one order will be determined as the order to be revised, based on the sequence of (1) through
(7), below.

(I) At-market sell order

(2) At-market buy order
(3) At—close sell order

(4) At—close buy order

(5) Designated-price sell order, in sequence from the lowest sprea
towards the central price in the board display

(6) Designated-price buy order, in sequence from the highest

(9 ‘At close 93

(D At market , ® .

spread towards the lowest spread

(7) Designated-price sell order, in sequence from the first priced at
the center price in the board display towards the greatest spread  

* Orders with identical prices and identical sell/buy conditions revise (canceled/change) orders that
are input later. [sic]

* When, for Multiple Orders, the same company-intemal number is applied, then when the sell/buy
or order numbers are different, specify the sell/buy and the order price as well when specifying the
revision order with the company-internal number to make a revision (cancellation/change).

* For Multiple Orders with identical company-intemal numbers, it may not be possible to use the

company-internal number to specify the order to be revised, even when specifying the sell/buy
category and the order price.

* Only valid orders can be subject to the revision (cancellation/change) order, and orders for which

the full quantities have entered into contracts cannot be revised (canceled or changed).
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:1:
When revising (canceling/changing) an order pertaining to a special quotation from Itayose, the
revision (cancellation/change) is performed on the same quantity at the subtracted quantity in the
applicable special quotation price; however, for the part that exceeds the subtracted quantity (the
clearing quantity), there is already a contract, and thus revision (cancellation/change) is not performed.
Note that even in this case, change processes can still be performed on the company-intemal number
and the control item.

Revisions (cancellations/changes) can be made using the old futures/options terminals and the old
stock options terminals for orders input from these terminals.
Conversely, revisions (cancellations/changes) can be made from these terminals for orders input using
the old futures/options terminals and the old stock options terminals.

When the central system has received an input revision (cancellation/change) order without error, then
after the revision (cancellation/change) process has been completed, then, in the case of a cancellation

order, a “Cancellation Results Notification” will be output, or in the case of the change order, a

“Change Results Notificatibn” will be output.

If the results ofa check by the central system on an input revision (cancellation/change) order is an
error order, then a “Cancellation Error Notification” will be output if a cancellation order or a “Change
Error Notification” will be output if a change order.

Handling of change orders:

* When the order quantity is changed, a reduced quantity is input; changes to increase the order

quantity are not performed.

* A single change order cannot simultaneously change the combinations of a “order quantity +
execution conditions” or “order quantity + order price.”

* Of multiple changed items in combination with each other, if any item. results in an error, change
processes will not be performed for any of the items.

* Changes in the company—intemal number are performed by replacing all of the digits of the
company-intemal number in the order that is changed with a changed company-intemal number,
rather than performing partial changes to the company-intemal number.

* For items for which no changed information is specified, the current settings will be carried over.

* When the order price has changed, then if the execution conditions are changed to at—close
conditions or changed fi'om at-close conditions, then the priority sequence ofthe order will be put

to the last in line for the order price after the change. ~ ~

* When there is a change instruction that is accompanied by a change in the priority sequence for an
order from a different terminal than the terminal used for inputting the new order, then the

terminal that input the order, after the change, is the terminal that input the change order.
Consequently, the output destination for the “Contract Fulfillment Notification” and “Expired

Order Notification” when a contract is made or when an order expires after the change has been
made, and the input terminal that is displayed when there is a query will be the terminal that input
the change order.
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Changes not engendering a change in
priority sequence

Changes engenden‘ng a change in
priority sequence

Page 95 of 329

Quantity reduction, change in
execution conditions (if the change
does not involve the at~close

condition), change in company-
intemal number, change in control
item

Change in price, change in execution
conditions (if there is a change to the
at-close condition or a change from
the at-close conditions
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New order input terminal

Change order input terminal 
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9-4-2: Placing Orders from the Revision Order Input Window /

9-4-2.l: Displaying the Revision Order Input Window

There are the following for methods for displaying the Revision Order Input window:

*Use the mouse to double-click on a Notification Display area.

-) When the position that is double-clicked in the Notification Display area displays an “Order
Reception,” “Contract Fulfillment,” or “Change Results” Notification, then the Issue Name,” and
“Order Number” will be filled in automatically.

* For other notifications, only the “Issue Name” will be filled in automatically, and if the
notification, etc., does not include the issue name, then a “Revision or Input” window will be

displayed in which nothing is filled in automatically.

< Example of Automatic Setup by Double-clicking in the Notification Display Area >
New Long-tent! Gov. Bond 012 Buy At—close At-market fl) ' 9—0] (1 245/

New Long-tenn Gov. Bond 012 Sell ‘mfiq 10 '
  
  

 
 

ndOli- . u
' '0 ..N A. . «-12:-

 
 

[hxibleafl ' f

 
 

The information frOm

the cursor position will
be input automatically.

  

  9 Even after the Cancellation Order Input [sic] window has been displayed, the mouse can be used to
double-click 3 Notification Display area again to change the information that has been filled in.
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* When the Notification Display area is the active area, either use the mouse to clicked “Revision Order”
in the menu bar items or press the “Revision Order” key on the keyboard.
-) When the cursor position in the Notification Display area displays an “Order Reception,”

“Contract Fulfillment,” or “Change Results” Notification, then the “Issue Name,” and “Order
Number” will be filled in automatically.

’1‘ For other notifications, only the “Issue Name” will be filled in automatically, and if the
notification, etc., does not include the issue name, then a “Revision or Input” window will be

displayed in which nothing is filled in automatically.
* Note that when the Board/Quotation screen is the active area, only the active “Issue Name”

and “Issue Registration Number” will be input automatically.

< Example of Automatic Setup by the Cursor Position Notification Display Area >

 
 

 
 
 

 

  

 New Long-term Gov. Bond 012 Buy At-close At—market ‘0 i

.‘l ew Long-tenn Gov. Bond 012 Sell , 1302.0; ,. m.

. It‘nnlmcl Lung-1cm] (im' Bond 012 Sell ISUZU 3 (chmiuing: 8)

ontract Long-term Gov. Bond 012 Buy 130l5 5 (Remaining: 3)

At-market [0'

:

 ew Long-temi Gov. Bond 012

 

_ [unclear] ' ..

 
 

The information from~

the cursor position will
. be input automatically.
 

 
Even afier the Cancellation Order Input [sic] window has been displayed, the focus can be returned to the
main window of the Notification Display area, and the same operations can be performed again, after
moving the cursor position, to update the settings.
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* Use the mouse to double-click the Query Response window relating to the orders below:
* A Board Detail Query Response Window Response Information Display Field

9 When order information for the company is displayed at the position that is double-clicked,
the “Issue Name” and “Order Number” of the applicable order information is filled in
automatically.

9 When the order information is for another company, only the “Issue Name” is filled in
automatically.

* The Company Effective Order List (in the Sequence Received) Query Response Window
Response Information Display Field
9 The “Issue Name” and “Order Number” of the order information at the position that is

double-clicked is filled in automatically.
* Order Contract History Query Response Window or Order Fulfillment Status Query Response

Window

9 The “Issue Name” and “Order Number” of the order information in the response is filled in
automatically.

< Exampleofxfiutomaticfietup by Double-clicking a Query Response Window?-

oard Detail , Order Fulfillment Status

' I ouble-click

 . _ rina n'frorn the double?
“ ’ " licked position is filled in

[unclear] . .
. . f- utomatically.

‘ .‘ ' Even after the Revision Order Input window has been displayed,

0the mouse can be used to double-click the Query Response
«window again to change the information that has been filled in.
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* Select the “Revision Order” menu bar items in the Query Response windows related orders, below:

* A Board Detail Query Response Window
9 When order information for the company is displayed at the cursor position, the “Issue Name” and

“Order Number” of the applicable order information is filled in automatically.
9 When the order information is for another company, only the “Issue Name” is filled in automatically.

* The Company Effective Order List (in the Sequence Received) Query Response Window
9 The “Issue Name” and “Order Number” of the order information at the cursor position is filled in

automatically.
* Order Contract History Query Response Window or Order Fulfillment Status Query Response Window

9 The “Issue Name” and “Order Number” of the order information in the response is filled in
automatically.

< Example ofAutomatic Setup by Double-clicking a Query Response Window [sic >

Board Detail Order Fulfillment Sta us

1 ( dc Revision order

"‘2': "s..-

Response Window, or press the

can be returned to the main window of the Notification Display area, and

the same operations can be performed again, after moving the cursor

position, to update the settings.
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9-4-22: Input Items in the Revision Order Input Window

< Yertical-Format Revision AOrder Input Window >

  
-< Horigontaljfonnat Revision Order Input Windovv >

 
< Revision Order Specification Fields >

The revision order can be specified by specifying only the order number or the company-
intemal number.

Note that the revision order can also be specified by specifying a combination of sell/buy

and the order price.

* Order Number/Company-Internal Number _

Input the “Order Number” or the “Company-Intemal Number” ofthe order to be
revised. (Reguired input item.)
* An error will result if both the “Order Number” and the “Company-Intemal

Number” are specified at the same time.

* When there are Multiple Orders that have been input with the identical company-

intemal number, it may not be possible to specify the order to be revised using the

company-internal number, so please specify using the order number.

9-30

TSE0000000808

REFCO 0010005

Page 100 of 329 60080499



Page 101 of 329

Chapter 9: Inputting Orders

* Sell/Buy:

Input the sell/buy category for the order to be revised.
* Sell: “1”

* Buy: “3”

* Order Price:

Input the order price for the order to be revised.

* Revision Type:

Input the type of revision. (Required input item.)
* Cancellation: “1”

* Change: “3”

< Change Detailed Input Field >

For a cancellation order (when the aforementioned revision type is filled in with a “3”), an
error will result if there is no input in the following change details. Note that change details

that are not specified will carry over the current specification.

* Change Conditions:

Input the execution conditions after the change.

At Opening: “2”

* At Closing: “4”

* [Indefinite]: “6”
* Cancel Conditions: “9”

* Change Order Price:

Input the order price after the change.
* At Market: “0”

* For a spread trade that supports zero or negative prices, this will be handled

as a specified price of “0” instead of “At Market.”

* Specified Price: Each price at the input units of the price for each issue.
—) See Chapter 4, “Trading Products.”

* Reduced Quantity:

Input the order quantity to be reduced.

* Change Company-Internal Number:

Input any 20-digit number for the company-intemal processing for the company after the
change. ’

Spaces can also be specified (using the dot key).

* Change Control:

Input the Self/Consigned category after the change.
* Self: “9”

* Consigned: “0”
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c. Sending Information Input into the Revision Order Input Window
After inputting the required items into the Revision Order Input window, use the
mouse or the keyboard to perform the “Send” operation, to send the input order
information to the central system.

* When an error is detected by the terminal system when sending, an error message

will be displayed in the message display field at the bottom of the Revision Order

Input window.

* If an error is detected in the central system after [the order] has been sent to the

central system, then an error notification will be output.

* The window will close when the input information is sent to the central system.
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9—4-3: Ordering From the Multiple Revision Order Input Window

A total of four revision orders can be input simultaneously from the Multiple

Revision Order Input window.

9-4-3. 1: Notes When Inputting Orders from the Multiple Revision Order Input Window

* A maximum of four revision (cancellation/change) orders can be input in a single

operation from the Multiple Revision Order Input window. Note that the multiple
orders are not input as a batch, but rather are input sequentially beginning with the
order at the top of the input area.

* When Multiple Orders are issued from the multiple order input window, then
when an error is detected in even one of the input multiple orders by the terminal

system, the transmission process will not be performed for any of the other orders
either.

9-4-32: Displaying the Multiple Revision Order Input Window

The Revision Order Input window can be displayed using the following methods:

(1) From the menu bar on the main window, select “Multiple Orders” and then “4
Multiple Revisions.”

[unclear] V 
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9944.3: Inputting Order Data into the Multiple Revision Order Input Window

The Multiple New Order Input window can be displayed in a state wherein nothing is filled in to
any of the input items such as the issue name. Consequently, after the window is displayed, fill in the issue
name in each area, and then input each ofthe items such as the “Order Price.”

* Specify the active area for filling in the issue name.
When filling in the issue name, it is necessary to select, in advance, the area, from among the four
order input areas, for filling in the issue name. This specification is performed by selecting the
radio button in front of the issue name display field, as was the case for the Multiple Order Input
Window.

The selection of the radio button may be performed using the keyboard, but it is easier to use the
mouse.

9 See Section 9-2-3c, “Inputting Order Data into the Multiple New Order Input Window.”

* Input the issue name, etc.
There are the following four methods of inputting the issue name, etc.

Note that the items input for each individual order are the same as those for the New Order Input
window.

* Double-Clicking the Notification Display

(1) Double-clicking a line in the Notification Display area that displays an order-related
notification (except for an “Error Notification), causes the “Issue Name” and “Order Number”
that are displayed in the line that is double-click to be filled in automatically into the
applicable areas in the Multiple New [sic] Order Input window.
9 See Section 9-4-2a [sic], “Displaying the Revision Order Input Window.”

(2) Fill in the remaining input items.

* Double-Clicking a Specific Query Response Window

(1) A specific order-related Query Response window can be double-clicked to automatically fill
in, into the applicable areas of the Multiple New [sic] Order Input window, the “Issue Name”
and “Order Number” of the response information displayed in the applicable order-related
Query Response window.
9 See Section 9-4-2a [sic], “Displaying the Revision Order Input Window.”

(2) Fill in the remaining input items.

* Input the registered issue number.

(1) Input the issue registration number, from “01” through “24” into the “Issue Registration
Number Input Field” of the area for which the issue name is to be set up in the Multiple
New [sic] Order Input window.

(2) At that point, the issue name corresponding to the issue registration number that is input
in the registration page of the Board/Quotation screen that is displayed at the time will be
filled in.

9 See Section 5-2-3, “Changing the Active Issue.”

(3) Fill in the remaining input items.
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* Select from the “Select Issue” item in the menu bar items in the Multiple

Revision Order Input Window

(1) When the issue name to be set up has been selected from the “Select

Issue” item in the menu bar items of the Multiple Revision Order Input

window, the issue name that has been selected will be filled into the area

to be set up in the Multiple Revision Order Input window.

9 See Section 5-2-3, “Changing the Active Issue.”

(2) Fill in the remaining input items.

9-4-3.4: Sending the Information that has been Input into the Revision Order Input
Window

Afier inputting the required items into the Multiple Revision Order Input window, use

the mouse or the keyboard to perform the “Send” operation, to send the input order

information to the central system.

* When an error is detected by the terminal system when sending, an error message

will be displayed in the message display field at the bottom of the Multiple

Revision Order Input window.

* If an error is detected in the central system for any of the multiple orders that have

been sent to the central system, then an error notification will be output for the

applicable order(s).

* For the Multiple New [sic] Order Input window, the window will close when the

input information has been sent to the central system.
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9-5: Batch Cancellation Instruction

The batch cancellation instruction is an instruction to cancel, all at once, up to 300 orders input by the

company or orders input by a terminal units for a specified issue.

9-5—1: Handling of the Batch Cancellation Instruction

* The number of orders that can be canceled in a batch cancellation is a maximum of 300. Consequently,

if the number of applicable orders exceeds 300, then the batch cancellation instruction should be
performed again.

* The batch cancellation instruction applies to orders that are registered on the board when the batch
cancellation instruction is received by the central system. In other words, this is a process that
generates automatically cancellation orders for the orders that are registered on the board.
Consequently, the batch cancellation instruction does not apply to orders awaiting processing or orders
being processed at the time of reception.

* The cancellation process for a batch cancellation instruction is performed in the following sequence:

( l) At-market sell order
(2) At—market buy order
(3) At-close sell order
(4) At-close buy order

,- (5) Designated-price sell order, in sequence from the lowest
spread towards the central price in the board display
(6) Designated-price buy order, in sequence from the highest  spread towards the lowest spread .

- (7) Designated—price sell order, in sequence from the first priced '_ _
at the center price in the board display towards the greatest spread 

* To orders with the same to sell/buy category and the same price, the cancellation starts with the orders
that were input first.

* Even for orders subject to the batch cancellation instruction when the batch cancellation instruction
was received, if, during the sequential processing of the batch cancellation instruction, that order has
resulted in a contract, or if the price has changed, then that order will not be canceled. Note that no
error notification will be output for an order that is not canceled.

* The batch cancellation instruction is a process that automatically generates cancellation orders for the

orders that are subject to the batch cancellation, so when, for example, there is abalanced state when
there is a batch cancellation instruction, the cancellation processes by the batch cancellation instruction
may be awaiting processing.

* When a batch cancellation process is executed, the cancellation processes are performed in the

sequence described above, and thus when, in particular, the [tayose process is used, those orders with
the highest priority sequence are canceled first, and thus a balanced state may be entered, and other
orders that would have been subject to the batch cancellation may be fulfilled.
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* When a batch cancellation instruction is executed for all of the orders input from a
particular terminal for a specific issue, if the terminal in which the new orders were

input is different from the terminal from which the change order was input, then the

input terminal for the applicable orders is specified as follows:

Details ofChane

Changes not engendering a change in Quantity reduction, change in New order input terminal
priority sequence execution conditions (if the change

does not involve the at-close

Changes engendering a change in Change order input terminal '
priority sequence

condition), change in company-

* Either the local terminal, or another terminal within the company, can be specified.

   
 

 
  
  

 
 

 
 

 

  

 

 
 

 

 
internal number, change in control
item

Change in price, change in execution
conditions (if there is a change to the
at-close condition or a change from
the at.close conditions

 

   

* An old futures/options terminal can be specified as the input terminal number, and the

batch cancellation instruction can be performed from this terminal.

* When an old stock options terminal is specified, the batch cancellation instruction

cannot be performed from that terminal. However, when a batch cancellation

instruction is performed for the entire company, the cancellation processes are

performed for the applicable orders as well.

* When an input batch cancellation instruction has been received without error by the

central system, then after the cancellation processes for the orders subject to the batch

cancellation have been completed, “Cancellation Result Notifications” are output for
the individual orders.

* When there is an error in the check by the central system due to an error in the

terminal number input by the batch cancellation instruction itself (that is, a terminal

number that does not exist in the company was input), then a “Batch Error

Notification” is output.

9-37

TSE0000000815

REFCO 00 100 1 2

Page 107 of 329 60080506



Page 108 of 329

Chapter 9: Inputting Orders

9—5-2: Specifying from the Batch Cancellation Instruction Input Window

A batch cancellation instruction is performed from the “Batch Cancellation Instruction

Input” window.

9-5-21: Notes regarding Batch Cancellation Instruction Input

* The batch cancellation instruction can cancel a limit of300 orders for all of the

input orders in the company or all of the orders input by a terminal unit for a

specified issue, and specifies, in the “Terminal Number” input field, as described

below, whether the orders subject to the batch cancellation are orders input by a

terminal unit or all of the orders input in the entire company.

* Canceling Orders Input by a Terminal Unit

9 Specify, in the “Terminal Number” input field, the “input terminal

number” of the terminal (which may be a virtual input terminal (that is, a

connection between systems», that input the orders to be canceled.

9 See Section 2-1-3, “Terminal Numbers.”

* Canceling Orders Input throughout the Entire Company (Specify all input

terminals (including orders input by connections between systems»

9 Specify “0000” in the “Terminal Number” terminal field.

9-5-22: Displaying the Batch Cancellation Instruction Input Window

There are the following two methods by which to display the Batch Cancellation

Instruction Input window.

* Select the “Multiple Orders” menu bar item from the main window.

(1) From the menu bar on the main window, select “Multiple Orders” and then “3
Batch cancellation.”

(2) The Batch Order Input [sic] Window will be displayed, and the “Issue Name”

and “Issue Registration Number” of the issue that is active (that is, the issue

that is in the area wherein the cursor is displayed) to the point in time ofthe

operation will be filled in automatically.

* Display the shortcut menu that is displayed by right-clicking the mouse on the

Board/Quotation screen.

(1) Use the mouse to right-click on the Board/Quotation screen.

(2) Select “Batch Cancellation” from the shortcut menu that is displayed.

(3) The “Issue Name” and “Issue Registration Number” for the location that was

right-clicked with the mouse will be filled in.

9 See Section 3-5, “Displaying Shortcut Menus by Right-Clicking with the
Mouse.”
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9-5-23: Input Items in the Batch Cancellation Instruction Input Window

< A BatchVCancellation Instruction Input Window >

Batch 1collalionlnput

 
* Terminal Number: Specify the terminal to be subject to the batch cancellation

(required input item).

* When canceling orders input from a terminal unit: Input the

terminal number (which may be a virtual terminal).

* When orders input throughout the entire company: Input
“0000.”

9-5-2.4: Sending the Information that has been Input into the Batch‘Cancellation
Instruction Input Window

After inputting the required items into the Batch Cancellation Instruction Input

window, use the mouse or the keyboard to perform the “Send” operation, to send the

input instruction information to the central system.

* When an error is detected by the terminal system when sending, an error message
will be displayed in the message display field at the bottom of the Batch

Cancellation Instruction Input window.

* If an error is detected in the central system for the instruction that have been sent

to the central system, then an error notification will be output.

* For the Batch Cancellation Instruction Input window, the window will close when
the input information has been sent to the central system
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Chapter 11: Inputting Resale/Buyback Quantities, etc.

lnputting for resale/buyback, etc., is performed by displaying the various input windows, below, depending
on the type of input:

* Inputting futures resale/buyback
-) “Resale/Buyback Input” window

* Inputting options resale/buyback/execution of rights
'9 “Resale/Buyback/Execution of Rights of Input” window

* Inputting resale/buyback accompanying the execution of rights for options corresponding to
futures

9 “Resale/Buyback (For the Amount for Which Options Trade Rights Are Executed) Input”
window

11-1: Overview of Inputting Resale/Buyback Quantities, etc.

11-1-1: “New Input” for Resale/Buyback Quantities, etc.

When inputting resale/buyback quantities, etc., for the first time on a particular day, the handling is as
“New Input.”

When sending in the input items as incomplete input, the handling is as if the input quantities for the
applicable item is “0.”

When the “New Input” is received without error, the input information and the contract volume for the day,
calculated from the input, is displayed, in response, in the Response Display field, and the “Input Complete
Notification” is output.

11-1-2: “Revision Input” for the Resale/Buyback Quantities, etc.

When inputtinghas already been completed for resale/buyback quantities, etc., then when inputting again,
it is possible to perform “Revision Input.”

For “Revision Input,” only those input items to be changed are input. Items that are not input carryover the
quantities that have already been input.

When a “Revision Input” is received without error, the revision input information and the daily contract

volume calculated from the revision input are displayed in response in the Response Display field, and a
“Revision Input Results Notification” is output.

11-1-3: Indicating the Completion of the Inputting of the Resale/Buyback Quantities, etc.

In order for the Tokyo Stock Exchange to understand the state of progress of the input operations by the
individual participants, please perform the “Input Complete Instruction” when the inputting of the
resale/buyback quantities, etc., required for the day, have been completed; ‘
When an “Input Complete Instruction” has been received without error, the items not yet input for the issue
into which there is input are grouped and are treated as though “0” has been input as the input quantity.
Note that it is possible to perform a “Revision Input” even after the “Input Complete Instruction.”

11-1-4: “Input Invalid” for the Input for the Resale/Buyback Quantities, etc.

_ When there has been a revision to the previous day’s contract volume alter the completion of inputting of
the resale/buyback quantities, etc., for the day, the resale/buyback quantities, etc., for which inputting has
been completed are invalidated, and an “Input Invalid Notification” is output.

When the input is invalid, please input the data again using the same method used for “New Input.”
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