DECLARATION OF PETER MORICZ

L Peter Moricz, declare that

. Tam personally familiar with the facts sot forth hercin, and, if called/as a witaess,
could and would testify thereto of my own personal knowledge.

2. I started my career in the financial industry as a runner on the floor ¢f the Chicago
Board of Trade (“CBOT™) in 1994. I started trading clectronically on Projet A, the
CBOT's first electronic trading platform, in 1997. In late 1998/carly 1999, | moved to
1.ondon and began trading electronically using the Eurex froni-end.: In the [999/2000
time frame, | also used software 0ﬂ%mdby1‘radmg'fccmulogm(‘"ﬂ‘"} trade. In
iparticular, [ used TT's Market Grid screen. Tn around the fall of 2000, I hefrd of a new
trading too! being offered by TT called MU Trader. Aﬂrxtsawadm sHation, I
izeensedTTsw&waremdhavcbmnsmgm’l‘mdnwersm 1 chily reside [
London, England. g

3 MD Trader was much different than the trading apphcaxmns available at the time.
MD Trader displayed the market data relative to a static price colunmmi the marke!
data would visually move up and down the sereen. This was very differcn} than the
mxwﬁngsyﬁmmwhmhthchdmmmcesmddmwmﬂw ctpen, requiring
E&Mﬂ&tﬁdn&ﬁ%&dtﬂ&iﬂ&d&ﬁmmﬁmwﬁcﬁw ntgrpret a change
; in the market. Also, MD Trader had very fast and simple order entry and ¢ancellation in
which an order could be sent via one click at a location aligned with a paricular price in
the static price column such that the trader could be confident that the ordé wasbemg
sent in at the intended price. Similarly, MD Trader allowed the trader to dan

particular order by clicking on an icon representing that order whigh was 4 anad
aligned with a particular price. This was far different than the preéxisting/systems that
wquimdmnltiplestepstuenterord&mina%ythﬂhettaﬁmmt\ﬁbe ohfident in the
price. In these preexisting systems, if the trader tried to enter an order with one click. he
l nskadtheorderg@mgmxtanmnnmdcdpncmftiwmeeonthescm hanged just as
| the trader clicked.

{ 4. Because of the differences described above, MD Trader Wits a revplutionary
product for professional active traders. MD Trader was far simplét and epsicr to use than
: what was previously available. The different display made it easy for traglers to see the

{ flow of the market by frecing the mind of the trader to focus on trading as opposed to
doing mental caloulations nf numbers. The approach to order entty madg it sirupler and
faster to entex orders and to cancel particular orders with confidence. In nmmaxy MD
Trader provided 8 huge hencfit to the sctive trader in wrms of sunwhmty hnd speed.
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5. MI) Trader does suffer from one problem as commd to the pmrw systems.
Inja fast market, because MD Trader keeps the mnge of prices being dxs;:lay static, the
data can casily disappear from the screen. While MD Trader’s one chi
rcmmng feature is normaﬂy a good feature that allows the trader to =qm¢kl bring the
market back in view, it docs not work well in a fast market where the markct 5 very
valatile due to an extraordinary event. -

Some traders did not switch from the older style screens 1o Mﬁ T because
¢y were 30 used to those older style screens and MD Trader was so tiuch different.
Even today, I am aware of traders who still nse the older style screens.z :
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ﬁeclarc under penalty of perjury that the foregoing is true and correct Exec\ltcd R
Atggust /6, 2004,
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