DECLARATION OF DOUG MONIESON
I, Doug Monicson, declare that;

L. I am personally familiar with the facis set forth hersin, and, if called as & witness,
1 could and would testify thereto of my own personal knowledge.

2 Growing up, | worked as a runner in the suinmers on the Chicago Mercantile
Exchange ("CME") and the Chicago Board of Trade (“CBOT"). 1 received & Bachelors
degree in Economics ftom the University of Michigan in 1987 and an MBA d:gme from
the University of Chicago in 1989,

3 Upon graduation from business school, Imoved to New York to work for a bank
trading forelgn exchange from 1989 to mid 1990. This trading wes conducted party-to-
party using the Reuters dealing system and & phone, In mid 1990, I went 10 work for
Commodity Corporation, a money management firm in Princeion, New Jersay. There, |
was in the associate trading program trading commodities and futures,

4, In 1992, 1 moved back to Chicago and began tading off the floor on the CME, the
CBOT and NYMEX, In 1996, 1 began trading the Nasdag 100 futures on the floot of the
CME. [n 1999, | backed several traders to trade electronically on the CME using
software provided by GL. I watched what thess Individuals were dolng and became
fumiliar with the trading software,

5. In 2000, 1 started trading electronically myself afver hovws using the GL. software,
[ was also aware of software available from Patsystems. The OL software displayed a
best bid and best offer box. When the market moved, the prces in these boxes changed.
If a teader tried 1o hit the bid or lift the offer, thera way i tisk of the order going in st an
unintendsd price if the price in one of those boxes changed while the trader was in the
process of teking an action,

8, 1 firet saw Trading Technologies' ("TT"} software around the and of 2000/enrly
2001, 1immediately saw that TT's MD Trader trading tool was much better than the
tracling tools svailable at the time. MD Trader provided for simple order entry by
sllowing a trader to click in cells aligned with fixed prices 1o send orders with preset
arder quantities. This allowed & trader to enter orders a3 fast as posaible while
elirinating the rivk of orders gomg in 2t unintended prices. Also, MD Tradsr provided a
more intultive trading system in which movements in the market could b seen visually
because the market data moved up and down relative to the fixed prices. In the trading
screens avaiiable at the time, a trader had to read numbers and rmentally calculate
differences in those numbers to recognize movements and the extent of movements in the
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market. MD Trader also had 8 one click recentering feature that allowed & trader to
guickly bring the matket into view and set & point of veference.

7. MI2 Traclec was radically different than the types of trading tools that were
available at the time. 1had never seen any of the features described above before I saw
there in MD Trader. Because of these differences, MD Trader is a far supetior wading
toul. The main teason for this is that the improved visualization and the improved order
entry improve the speed ai which a trader can recognize opportunities and trade, In
electronic trading, even fractions of & second ave important. The Improved visualization
15 especially helpful when a trader (s looking et several products next to each other
because. the trader ¢an center the multiple windows o set a pohm of reference and
immediately noticn relative differences in the movemenis of those products at just g
glence. MD Troder made it casier for traders to be active participalits in the market and it
increused the number of orders being sent by traders.

g Tam yware that after TT s releane of MD Trader, many companies have released
vimilar products with the fealures discussed above. For example, [ have used products
made by Patsysteme and RefeoPro Basyscreen that have these fentures, In 2001,
Patsystems cime v my offico and showed me a new screen they were selling called
“Dome" that looked 1dentical 1o MD Trader, The representative from Patsyatems
emphesized that the Dome product had the same functionality as TT's MD 'Urader and
was cheaper,

9 My office is located gt 30 § Wacker Drive, Chicago, Hlinois. Since 2001, [ have
had 5-7 wraders warking for me,

Ideclare under penalty of perjury that the foregoing is true and correct. Executed on

August T " 2004,

Dnug Mohieson
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