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5. There is no question that the differences discussed above provide a huge benefit
to the trader. MD Trader allows a trader to trade faster. MD Trader also makes active

trading easier. The improved order entry makes it easier for a trader to execute and
cancel orders. By painting a better picture of the market, MD Trader allows a trader to

react and, therefore, trade quicker.

6. In the years following TT’s introduction of MD Trader, many other independent
software vendors (“ISVs”) have introduced similar products. For example, recently a

representative of Refco showed me a product that he claimed was being offered by Refco
that looked just like MD Trader. The representative pitched this new product as

operating in the same manner as TT’s MD Trader.

I declare under penalty of perjury that the foregoing is true and correct. Executed on

August (Q , 2004.
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