DECLARATION OF PETER MORICZ

Pcm Moricz, declare Lhat:

e

T am personally familiar with the facts sct forth herein, and, rf_ca}End -
[ could and would testify thereto of my own persona) knowledge,

2 Istnﬂedmycurecrmﬂlcﬂmmalmduatrynnmm!heﬂomflheChlﬂsU

] ondon and began lndmgelecmnml!y usmgthc Eurex front-end.: Inthc 999/2000
‘hme frame, | also used software offered by Trading Technologies (‘zTT") td trade In

mdmgtoolbﬂngaﬂeredbyTTmlledMDTnda. After | saw a demonst on,l
l:wmedﬂ’smﬁwamandhavcbecnusmgMDdeereversm lcun

bondon England.

‘3 MD Trader was much differcnt than the trading npphcahons avails
{ MD Trader displayed the market data relative to a static price coll.l.lhn 50

datawould visually move up and down the screen. This was very diffe
i preexwﬂns systems in which the bid and ask prices would move onthe 5

jmthcmarket Also, MDTraderhadveryfastandmmpleordetmuymd an
! which an order could be sent via one click at a location aligned with a p:
+ the static price column such that the trader could be confident that the ordér was being
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nskad the order going in at an unintended price if the price on mescmen |
the trader clicked. i

4. Because of the differences described above, MD Trader wss a
product for professional active traders. MD Trader was far simpler and egsi
. what was previously available. The different display made it casy for traf
; flow of the market by freeing the mind of the trader to focus on trading a
. doing mental calculations of numbers. The approach to order entry mads
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5. MI) Trader does suffer from one problem as commd to the pmrw systems.
Inja fast market, because MD Trader keeps the mnge of prices being dxs;:lay static, the
data can casily disappear from the screen. While MD Trader’s one chi
rcmmng feature is normaﬂy a good feature that allows the trader to =qm¢kl bring the
market back in view, it docs not work well in a fast market where the markct 5 very
valatile due to an extraordinary event. -

Some traders did not switch from the older style screens 1o Mﬁ T because
¢y were 30 used to those older style screens and MD Trader was so tiuch different.
Even today, I am aware of traders who still nse the older style screens.z :
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ﬁeclarc under penalty of perjury that the foregoing is true and correct Exec\ltcd R
Atggust /6, 2004,
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