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$>" 8NXOO 7RLTN d )7;</." DNY */$ *((0

Kb1 8NXOO 7RLTN

HQN]QN[ RW K^\RWN\\$ `J[OJ[N X[ JOOJR[\ XO ]QN QNJ[] TWX`UNMPN$ ]QN VX[N ]QN KN]]N[$ R\ XO]NW ]QN VX\] L[^LRJU
NUNVNW] RW MN]N[VRWRWP N_NW] X^]LXVN\& EQN JKRUR]b ]X TWX` `QJ] ]QN LXVYN]R]RXW OX[ J K^\RWN\\ MNJU R\
\][J]NPRcRWP R\ YX]NW]RJUUb PJVN LQJWPRWP& 2 8NWN[JU ^YXW UNJ[WRWP MN]JRU\ XO J [R_JU\ KJ]]UN YUJW PJRW\
RVVNW\N JM_JW]JPN\ RW YUX]]RWP LX^W]N[%\][J]NPb& =WX`UNMPN R\ XO]NW WX] Z^JW]RORJKUN$ K^] R] R\ RW_JU^JKUN&

AWN XO ]QN VX\] OJVX^\ JWM LXW\NZ^NW]RJU ^\N\ XO [NJU ]RVN TWX`UNMPN XLL^[[NM RW 6^[XYN RW )/),& 6J[Ub
RW ]QN )0]Q LNW]^[b RWOX[VJ]RXW XK]JRWJKUN ]Q[X^PQ LXVV^WRLJ]RXW LQJWWNU\ JKX^] MR\]JW] N_NW]\ `J\
YJRW\]JTRWPUb \UX` ]X J[[R_N& CXJM\ `N[N [X^PQ$ ^WORWR\QNM$ [NJUUb UR]]UN VX[N ]QJW LJ[] YJ]Q\& EQN[N `J\ WX
`R[N ][JW\VR\\RXW X[ \YNNMb X[PJWRcNM LX^[RN[ \N[_RLN\ OX[ MNUR_N[RWP VN\\JPN\ X_N[ _J\] MR\]JWLN\& HX[M XO
]QN X^]LXVN XO J KJ]]UN$ ][NJ]b X[ JW RVYX[]JW] YXUR]RLJU JOOJR[ LX^UM ]JTN\ `NNT\ X[ VXW]Q\ ]X J[[R_N `QN[N
]QN [N\^U] `J\ VX\] TNNWUb JW]RLRYJ]NM&

EQN 3J]]UN XO HJ]N[UXX R\ YX\\RKUb ]QN VX\] OJVX^\ VRUR]J[b NWPJPNVNW] RW QR\]X[b& EQN KJ]]UN \R]N$ ]QN ]RWb$
[NVX]N 3NUPRJW _RUUJPN XO HJ]N[UXX$ R\ \bWXWbVX^\ ]XMJb `R]Q XWNg\ eORWJU JL]f& HJ]N[UXX KNLJVN
@JYXUNXW 3XWJYJ[]Ng\ MNWX^NVNW]& 9R\ RWPUX[RX^\ MNONJ] Kb ]QN 3[R]R\Q OX[LN\$ LXVVJWMNM Kb ]QN 5^TN XO
HNUURWP]XW$ NaYNMR]NM QR\ NaRUN ]X ]QN ]RWb R\UJWM XO 6UKJ JWM ]QN MNLURWN XO 7[JWLN J\ J VRUR]J[b YX`N[ OX[
JUVX\] J LNW]^[b&

B[^\\RJW$ 2^\][RJW JWM C^\\RJW J[VRN\ QJM JUURNM ]X ORPQ] `R]Q ]QN 3[R]R\Q JPJRW\] @JYXUNXW& 2UU XO ]QN\N
P[NJ] J[VRN\$ VX_RWP JL[X\\ _J\] \`J]Q\ XO 6^[XYN ]N[[JRW WNNMNM Na]NW\R_N Y[X_R\RXWRWP$ J[VRWP JWM
UXPR\]RL \^YYX[] ]X VJRW]JRW ][XXY\ J\ ]QNb PR[MNM OX[ ]QN P[NJ] KJ]]UN& EQR\ `J\ JW RWL[NMRKUb NaYNW\R_N
NW]N[Y[R\N& ?J\\R_N O^WMRWP `J\ [NZ^R[NM ]X \^YYX[] ]QN LJVYJRPW&

EQN CX]Q\LQRUM KJWTRWP OJVRUb `J\ JU[NJMb OJVX^\ JL[X\\ VX\] XO 6^[XYN OX[ Y[X_RMRWP J \NL^[N O^WMRWP
\X^[LN OX[ WJ]RXWJU PX_N[WVNW]\& EQN CX]Q\LQRUMg\ QJM N\]JKUR\QNM OR_N K[JWLQN\ XO ]QNR[ NW]N[Y[R\N& EQN
UJ[PN\]$ VX\] RVYX[]JW] `N[N KJ\NM RW BJ[R\ JWM >XWMXW& EQN ORWJU @JYXUNXWRL `J[ `J\ UJ[PNUb O^WMNM Kb
@J]QJW CX]Q\LQRUM XO ]QN OJVRUbg\ >XWMXW K[JWLQ& EQR\ QX^\N QJM Y[X_RMNM UJ[PN \^V\ ]X KX]Q ]QN 3[R]R\Q
JWM ]QN 7[NWLQ& EQN CX]Q\LQRUMg\ `N[N OJVX^\Ub RWMROON[NW] ]X [^UN[\ JWM PX_N[WVNW]\& @J]QJW CX]Q\LQRUM
XWLN OJVX^\Ub [NVJ[TNM$ eEQN VJW `QX LXW][XU\ ]QN 3[R]R\Q VXWNb \^YYUb LXW][XU\ ]QN 3[R]R\Q$ JWM ;
LXW][XU ]QN 3[R]R\Q VXWNb \^YYUbf&

9R\ PXJU `J\ ]X Y[XOR] WX VJ]]N[ `QX `J\ RW YX`N[ X[ `XW J `J[&

@J]QJW CX]Q\LQRUM TWN` ]QJ] NJ[Ub TWX`UNMPN XO ]QN `RWWN[ J] HJ]N[UXX$ MN]JRU\ XO ]QN KJ]]UN$ ]QN \N_N[R]b
XO ]QN UX\N[g\ MNONJ] `X^UM KN RW_JU^JKUN RW ORWJWLRJUUb VJWRY^UJ]RWP VJ[TN]\ ]X Y[XOR] O[XV ]QN [N\^U]& EQN
OJVRUb QJM RW_N\]NM QNJ_RUb X_N[ ]QN MNLJMN\ RW ORNUM JPNW]\ ]QJ] OX[`J[MNM ]RY\ JWM VN\\JPN\$ OJ\] YJLTN]
\QRY\ JWM ][JRWNM LJ[[RN[ YRPNXW\ ]X \YNNMRUb MNUR_N[ WX]N\&

EQN J[[R_JU XO ]QN LJ[[RN[ YRPNXW\ RW >XWMXW `R]Q \YNLRORL KJ]]UN [N\^U]\ O[XV HJ]N[UXX Y[X_RMNM CX]Q\LQRUM
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]QN RWOX[VJ]RXW QN WNNMNM ]X KNPRW ]X YUJW] [^VX[\& ;WR]RJUUb QN \Y[NJM ]QN `X[M ]QJ] ]QN 3[R]R\Q QJM UX\]&
;W_N\]X[\ KNPJW ]X JMS^\] ]QNR[ KXWM JWM \NL^[R]b YX\R]RXW\ RW [NJL]RXW ]X ]QR\ WNPJ]R_N WN`\& CX]Q\LQRUM ]XXT
XYYX\R]N YX\R]RXW\$ JWM ]QNW$ QN \][J]NPRLJUUb [NUNJ\NM ]QN JL]^JU ][^]QO^U WN`\ ]QJ] HNUURWP]XW QJM
_JWZ^R\QNM @JYXUNXW& EQR\ NWJKUNM ]QN OJVRUb ]X Y[XOR] XW KX]Q \RMN\ XO ]QN ][JMN\& ;] R\ N\]RVJ]NM ]QJ] ]QN
CX]Q\LQRUM OJVRUb Na][JYXUJ]NM JW RWL[NJ\N RW `NJU]Q XO *( ]RVN\ ]QNR[ Y[N%`J[ LJYR]JU&

EQN OX[N\RPQ] ]X ][JRW J `RWPNM JR[ OX[LN XO LJ[[RN[ YRPNXW\ Y[X_NM OX[]^R]X^\ JWM Na][NVNUb Y[XOR]JKUN OX[ ]QN
KJWTRWP QX^\N XO CX]Q\LQRUM& EQN NMPN ]QNb NWSXbNM RW [NLNR_RWP [NJU%]RVN RWOX[VJ]RXW JWM \YNL]JL^UJ[Ub
Y[XOR]RWP O[XV ]QN TWX`UNMPN$ KNLJVN UNPNWMJ[b JWM XWUb RWL[NJ\NM ]QN YN[LNY]RXW ]QJ] ]QNb `N[N J OJVRUb
XO ORWJWLRJU ?N[URWg\& EQNR[ YX`N[ JWM `NJU]Q QJ\ V^U]RYURNM NaYXWNW]RJUUb RW ]QN YJ\] *(( bNJ[\ JWM QJ\
KNNW VJRW]JRWNM ]X ]QR\ _N[b MJb&

;W VXMN[W K^\RWN\\ JWM ORWJWLN$ ]QN JKRUR]b ]X PUNJW RWOX[VJ]RXW JKX^] LXVYN]R]X[g\ YUJW\$ RWOX[VJ]RXW ]QJ]
`RUU JOONL] J\\N] _JU^J]RXW\ JWM VJ[TN]RWP \][J]NPRN\ R\ RW_JU^JKUN& 8X_N[WVNW]\ \YNWM KRUURXW\ XO MXUUJ[\
][bRWP ]X \]NJU \]J]N JWM LXVVN[LRJU \NL[N]\& B[R_J]N RW_N\]RPJ]X[\ J[N ^\NM N_N[b MJb ]X \LXYN X^] ]QN ORMNUR]b
JWM JOOJR[\ XO VJ[[RNM \YX^\N\& ;WOX[VJ]RXW R\ YX`N[&

6W][NY[NWN^[g\ LJW UNJ[W JW RVYX[]JW] UN\\XW O[XV ]QR\ LQ[XWRLUN JKX^] ]QN CX]Q\LQRUMg\ ^\N XO LJ[[RN[
YRPNXW\& ;O bX^[ Y[XSNL] QJ\ ][^N LXVVN[LRJU _JU^N R] V^\] KN Y[X]NL]NM& IX^ V^\] J\\^VN ]QJ] ]QN[N J[N
YNXYUN `X[TRWP J] ]QN \JVN ]RVN XW J \RVRUJ[ XYYX[]^WR]b& ERVN R\ WX] bX^[ O[RNWM&

HQN]QN[ bX^ LJW ^WLX_N[ J LXVYN]R]X[g\ YUJW X[ JW JM_N[\J[b UNJ[W\ bX^[ Y[XSNL]g\ MN]JRU\$ ]QN OR[\] X`WN[ XO
TWX`UNMPN \]JWM\ ]X VJaRVRcN Y[XOR]& BUJLRWP \NLXWM RW ]QR\ Y[XLN\\ R\ J \^[N YJ]Q ]X UX\RWP ]QN L[^LRJU OR[\]
]X VJ[TN] Y[XM^L] JM_JW]JPN& EQN CX]Q\LQRUMg\ NJ[WNM OJK^UX^\ [RLQN\ O[XV \RVYUb UNJ[WRWP ]QN X^]LXVN XO
J KJ]]UN KNOX[N LXVYN]R]X[\& ;W X[MN[ OX[ NW][NY[NWN^[g\ ]X \^LLN\\O^UUb Y[XOR] O[XV ]QNR[ NOOX[]\ ]QNb V^\]
QJ[_N\] N_N[b KR] XO [NUN_JW] JWM J_JRUJKUN TWX`UNMPN J\ Z^RLTUb J\ YX\\RKUN&

=WX`UNMPN R\ RW_JU^JKUN$ K^] R] V^\] KN \NL^[NM JWM ^]RURcNM `R]Q MRURPNWLN JWM M^N QJ\]N&

#-7=< <1/ #=<179

8NXOO 7RLTN QJ\ KNNW J \N[RJU NW][NY[NWN^[ OX[ JUVX\] ,( bNJ[\& 2\ J \VJUU KXb$ NJ[WRWP QR\ \YNWMRWP VXWNb
MXRWP XMM SXK\ RW ]QN WNRPQKX[QXXM$ QN UNJ[WNM ]QN _JU^N XO \NUURWP QRV\NUO$ XOON[RWP \N[_RLN JWM _JU^N OX[
VXWNb& 2O]N[ Y^]]RWP QRV\NUO ]Q[X^PQ ]QN FWR_N[\R]b XO =NW]^LTb "3&2& 3[XJMLJ\] <X^[WJUR\V$ )0-0# JWM
\N[_RWP RW ]QN FWR]NM D]J]N\ ?J[RWN 4X[Y$ ?[& 7RLTN LXVVNWLNM J LJ[NN[ RW ]QN LX\VN]RL RWM^\][b& 2O]N[
[R\RWP ]X @J]RXWJU DJUN\ ?JWJPN[ OX[ GRMJU DJ\\XXW 9JR[ 4J[N J] JPN */$ QN ]QNW UJ^WLQNM J W^VKN[ XO
_NW]^[N\$ RWLU^MRWP C^KRPX 4X\VN]RL\$ BJ[O^V\ BRN[[N H^UOO BJ[R\$ >N 3JRW 4X^]^[N JWM 7J\QRXW
7[JP[JWLN& 8NXOO 7RLTN JWM QR\ LXW\^U]RWP OR[V$ 5^Z^N\J ?J[TN]RWP$ ;WL& "```&M^Z^N\JVJ[TN]RWP&LXV#
QJ\ J\\R\]NM K^\RWN\\N\ UJ[PN JWM \VJUU$ MXVN\]RL JWM RW]N[WJ]RXWJU$ NW][NY[NWN^[\$ RW_NW]X[\ JWM \]^MNW]\ RW
WN` Y[XM^L] MN_NUXYVNW]$ LJYR]JU OX[VJ]RXW$ URLNW\RWP$ VJ[TN]RWP$ \JUN\ JWM K^\RWN\\ YUJW\ JWM \^LLN\\O^U
RVYUNVNW]J]RXW XO QR\ L^\]XVRcNM \][J]NPRN\& 9N R\ J DNWRX[ 7NUUX` J] ]QN BJPN 4NW]N[ OX[ 6W][NY[NWN^[RJU
D]^MRN\$ 3^\RWN\\ DLQXXU$ ?RJVR FWR_N[\R]b$ AaOX[M$ AQRX&

B[RW]NM 7[XV Q]]Y1''```&J[]RLUN\KJ\N&LXV'KJWTRWP%J[]RLUN\'LJ[[RN[%YRPNXW\%QNUYNM%L[NJ]N%]QN%`X[UM\%VX\]%
OJVX^\%KJWTRWP%OX[]^WN%)*./+,)&Q]VU

3JLT ]X ]QN X[RPRWJU J[]RLUN
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