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IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION

CAUSE NO. FSD 178 OF 2015 (iMJ)
In Chambers

Before the Honourable Justice Mangatal
11, 18, 19, 23 and 25 November 2015

IN THE MATTER OF THE COMPANIES LAW (2013 REVISION)

IN THE MATTER OF CHINA SHANSHUI CEMENT GROUP LIMITED l.-“"

ORDER

UPON a winding up petition having been presented on 10 November 2015 (the "Petition")

AND UPON an ex parte application dated 10 November 2015 (the "PL Application”) seeking
the appointment of provisional liquidators over China Shanshui Cement Group Limited (the
"Company")

AND UPON the application of China Shanshui Investment Company Limited {"CSI") fo strike out
the Petition and dismiss the PL Application as an abuse of process of the Court (the "CSlI

Summons")

AND UPON the application of CSI for the appointment of Inspectors over the Company (the
"Inspector Application™}.

AND UPON the application of Clearwater Capital Partners ("CCP") for an adjournment of the PL
Application (the “Adjournment Application")

AND UPON hearing Leading Counsel for CSI and Tianrui (International) Holding Company
Limited ("Tianrui"); Counsel for the Company; Counsel for Taconic Opportunity Master Fund LP
("Taconic"), Claren Road Asset Management LLC and ASM Connaught House Fund LP;
Counsel for CCP; and Counsel for Asia Cement Corporation

AND UPON reading the Affidavits listed in the Schedule attached hereto

IT IS ORDERED that:
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1 The Petition be stfuck out.

2 The PL Application be dismissed.

3 The Inspector Application be withdrawn.

4 The Adjournment Application be withdrawn.

5 The costs of CS1 and Tianrui be paid by the Company as follows:

(a) the costs arising out of and incidental to the Petition and the PL Application
incurred up to and including 11 November 2015 (Cayman Islands time) to be
taxed on the standard basis if not agreed; and

(b) the costs arising out of and incidental to the CSl Summons, the Petition and the
PL Application incurred from and including 12 November 2015 (Cayman Islands
time) to be taxed on the standard basis if not agreed but, in assessing such
costs, one set only is to be allowed.

8 The costs of Tacenic arising out of and incidental to the Petition and the PL Application
incurred up to and including 11 November 2015 (Cayman Islands time) be paid by the
Company, to be taxed on the standard basis if not agreed.

7 The costs of CCP arising out of and incidental to the Petition and the PL Application
incurred up to 11:00 a.m. on 18 November 2015 (Cayman lslands time} be paid by the
Company, to be taxed on the standard basis if not agreed.

Dated this 25" day of November 2015

Filed this 30 day of November 2015

The Honourable Justice Mangatal

JUDGE OF THE GRAND COURT

FILED by Maples and Calder, attorﬁeys for the Company, whose address for service is PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands. (Ref. MJC/CIM/AAP/619544.14/39181803)
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SCHEDULE

First Affidavit of David A.K. Walker 5 November 2015
First affidavit of Yat Kit Jong 5 November 2015
First Affidavit of Man Chun So 9 November 2015

10 November 2015 (11

a2

2

First Affirmation of Zhang Bin (in Chinese and Engl-i—sh) November 2015 (Hong
Kong time)

Affirmation of Liu Xiaoyan {translator) 10 November 2015
Draft Second Affidavit of David A.K. Walker N/A

First Affidavit of Yen Ching Wai, David 11 November 2015
First Affirmation of Jiangming Li (unsworn} 11 November 2015
First Affirmation of John Paul Burke Trehey 11 November 2015
First Affidavit of Li Cheung Hung 11 November 2015
First Affirmation of Donald Edward Osbomn 16 November 2015
Second Affirmation of Zhang Bin (in Chinese and English) 17 November 2015
First Affirmation of Sum Hill Wah (translator) 17 November 2015
First Affidavit of F. Mark Fucci 17 November 2015

First Affidavit of Ngo, Samuel Cheuk Sum and unsworn First
17 November 2015
Affirmation of Li Heping

Second Affidavit of Yen Ching Wal, David 17 November 2015

First Affidavit of Wu Ling-Ling 17 November 2015
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First Affidavit of Ashieigh Dixon and unsworn affidavit of Mark
L 17 November 2015
Gerard Fairbairn

Afiirmation of Kirsty Jane Hamill ' 18 November 2015

Second Affidavit of Ashleigh Dixon 0 {fﬁ 18 November 2015

o o,
, wnka;@

Second Affidavit of F. Mark Fucci { G { "v.'f-“‘"* kY 18 November 2015

Second Affidavit of Mark Fairbairn \«?‘X R é? 18 November 2015
First Affidavit of Nicosia Lawson W 18 November 2015
Third Affidavit of Mark Fairbairn 12 November 2015
Third Affidavit of F. Mark Fucci : : ) 23 November 2015

FILED by Maples and Calder, attorneys for the Company, whose address for service is PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands. (Ref: MJC/CIM/AAP/619544.14/38181803)
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