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How Spotify came to be worthbillions

Published

©1 March 2018

sant seat

image sourceGetty Images

 
Spotify says its value could be more than $23bn (£16.7bn).

The streaming giant has filed for paperworkto start trading its shares publicly on
the New York Stock Exchange.

It's used in 61 countries, has 159 million active users and a library of 35 million
songs.

So how has a Swedish music service, launched in 2008, grown to be the biggest
streaming platform in the world?

Humble beginnings

read://https_www.bbc.com/?url=https%3A%2F%2Fwww.bbc.com%2Fnews%2Fnewsbeat-43240886 1/4f 
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Andwith hip hop now the most popular genre in the world, in February it
announcedit would be hiring a team to work specifically on live events for urban
and Latin music.

Even so, tech companies like Apple, Amazon and Google are continuing to
develop their streamingservices.

They've comeout with speakers, homeassistants and tablets which allow people
to use their streaming appsdirectly with the brands' own products.

This is something Spotify has yet to crack.

Follow Newsbeat on Instagram, Facebook and Twitter.

Listen to Newsbeatlive at 12:45 and 17:45 every weekday on BBC Radio I and
LXtra - ifyou miss us you canlisten back here.

read://https_www.bbc.com/?url=https%3A%2F%2Fwww.bbc.com%2Fnews%2Fnewsbeat-43240886 4/4f 
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